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. MORTGAGE
(W ith Future Advance Clause)

' IDATE AND PARTIES The date cf this Mort gage (Securrty Instrument) is Q_@_’ZL@Q
- and the parties, their addresses and tax 1dent1ﬁcat10n numbers, if required, are as follows:

| 'MORTGAGOR Jeb Wsllsse @elaen; a married ssrseﬂ; dsalmg hsre-in with nen-hemsstead prspsrty; whsss address | 1§ 168

thtew Braneh Lsas @hslssa, AL 35@43

El If checked refer to the attached Addendurn mccrpcrated here1n for additional Mcrtgagcrs thelr 51gnat11res and

- acknowledgments.

LENDER:  Alabama Farm @r@dit,., FLEA

P, @ Beis 639, Cullman, AL 35@5@-@639

; CONVEYANCE For good and valuable consideration, the receipt and sufﬁc1ency which i acknowledged and to secure the
-Secured Debt (defined below) and Mcrtgager S perfcrmance under this Security InStrument, Mertgagcr grants, bargams
conveys, sells and mortgages to Lender, with power of sale, the fcllowmg descrlbed property: -

See Attached Exhrblt "A

“This prcperty is located in §h§lby Ceunty(les) Alabama

‘Tegether with all rights, easements appurtenances royalties, surface, subsurface, and/or mmeral rights, now owned or aﬂer-'

acqutred oil and gas rights, crops, timber, all dwersrcn payments or third party payments made to crcp preducers all water and

riparian rlghts wells; d1tches reservoirs, and water stock and all existing and future lmprevements structures fixtures, and

'-replacernents that may now, or.at any time in the future be part of the real estate descrrbed above (all referred to as "Prcperty")

Notnnthstandlng any cther prevrslon reservatron or excepnon contamed herem OT On any exhlbrt herete the lien created hereby |

shall cover all of Mortgagor's watéer rights including, but not limited to, rights to surface water, groundwater, underground -
water; percolatmg waters, rights to any water from lakes, streams or other bodies of water, adjudicated or permitted water
* rights, riparian and other water® nghts which are now owned or- which are hereafter acquired by Mortgagor whether or net
: expressly excepted from the descrrptlcn of the Property. -

_ 'MAXIMIM OBLIGATION LIMIT. The total pnncrpal amount secured by this Secunty Instrument at any one tune shall
~.not exceed M This limitation-of amount does not include interest and-other fees and charges validly made pursuant to

this-Security Instrument.’ Also, this limitation does not apply to advances made under the terms of thrs Security Instrument to ;

. protect Lender’s secunty and to perferm any of the covenants contained in this Security Instrument

| SECURED DEBT AND FUTURE ADVAN CES The term " Secured Debt“ 1S deﬂned as fcllews

A Debt mcurred under the terms of all promissory note(s), centract(s) guaranty(tes) or other evidence of debt descrlbed '
- below and ali the1r extensions, renewals, modifications, reamert1zatrens or substrtuttcns (When referencmg the debts
below it is suggested that you mchrde items such as borrowers' names, note amounts, interest rates, maturity dates, etc.)

One certain prcmlsscry note in the orlgma_l principal sum of sgisam executed by lgbﬂaﬂac_e;ﬁm_n;_ in favor of
Lender With principal and interest payable as provided therein and with a final contractual maturity date of Mareh 01,
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B. All future advances from Lender to Mertgager or other future ebhgauens of Mertgager to Lender under any pre mlssery

note, contract, guaranty or ether evidence of debt executed by Mortgagor in favor of Lender executed after this Security |
Instrument whether or not this Security Instrument is specifically referenced. Mortgagor, and each of them if more than -
one, agrees that thlS Security Instrument will secure all future advances and future eb11gattens that are given'to or
incurred by any One or more Mertgager or any one or more Mortgagor and others. All future adyances and other future
ebllgatlens aré secured by this Secutity Instrument.even though all or part may not yet be advanced All future advances -

- and other future obligations are secured as if made on the date of this Security Instrument. Nethlng in this Security
Instrument shall. constitute a commitment to make addttlenal or future leans or advances In any amount, Any Such

- commitment must be agreed tomna separate writing. - | S

C. All ebhgatrens Mortgager owes 1o Lender, which may later arise, to the extent not prehlblted by law, including ;: but not
limited to; liabilities for overdrafts relating to any deposit account agreement between Mortgagor and Lender.

D. All additional surns advanced and EXpenses incurred by Lender for i Insuring, preserving or otherwise pretectlng the

" Property and ifs Value and any other sums advanced and €Xpenses mcurred by Lender under the terms ef this- Secur1ty
Instriment. :

E. Secondary to the payment of A . B., C., and D. above, alI or any part of the mdebtedness ebllgatlens and liabilities of
any type whatsoever owed by any Mertgager named herein or any maker named in the note to any of Lender's affiliated
o mstltutlens including but not limited to Algbgmg Farm Ct‘@dlt; ACA and/or to Alabefﬂg Fafm Credit, PCA, or their
- respective SUCCEeSSOrS Or assigns (the "Afﬁhates") Any lien created hereby for the benefit of an Affiliate upon the
Property descrlbed herein shall be mferlor and secondary to any lien created for the benefit of the Lender against the
" Property descrrbed herein.

All such debts, eblrgatlens and liabilities are secured by the Property regardless of whether they are due or to become
due, are now or hereafter existing in favor of Lender or any of its Affiliates, are direct or indirect, pnmary, secondary, -
~ joint, several, joint and several, fixed or contingent, and regardless of whether such debts, ebhgatlens and liabilities were
- originally owing to Lender or were acquired by Lender or 1tS assignees from any third party. It is contemplated that
Lender and/or its Affiliates may make future advances to-Mortgagor or to the maker of the note, and/or may transfer the
note from one Affiliate to another and that this Mortgage shall further secure the payment to Lender andfer an Afﬂlrate
. of any and all such fiiture advances -and other obligations.

- -Default in payment of such loans and advances or perfermance of such ebhgattens shall constitute default under this

'Mortgage,-and the holder herem shall be entitled to all rights and remedies provided in this Mertgage in the event of -
default.

PAYMENTS Mertgager agrees that all payments under the Secured Debt wﬂl be pard when due and n accerdance w1th the
terms of the Secured Debt and this Security Instrument.

WARRANTY OF TITLE Mertgagcr warrants that Mertgager is or will be lawfully seized of the estate cenveyed by thlS.

Security Instrument and has the right to grant, bargain, convey, sell and mortgage, with power of sale the Preperty Mer gagor.
also warrants that the Preperty is. unencumbered, except for encumbrances noted above. ' -

‘ PRIORITY SECURITY ]NTERESTS With regard to any other mortgage, deed ef trust, securrty agreement or other lien

document that creates a §gbgfdmat@ securlty interest or encumbrarice on the Propeity; Mer gagor agrees

‘A. To makeall payments when due and to perferm or cernply w1th all covenants.
- B. To promptly deliver to Lender any notices that Mortgagor receives from the helder

C. Not to allow-any -modification or extenslcn of, nor to request any ﬁ.lture advances under any note or agreement secured
by the lien decurnent without Lender's prior wrltten conseént.

CLAIMS AGAINST TITLE. Mertgager will pay all taxes, assessments liens, encumbrances lease payrnents greund rents,

" utilities, and other charges relatmg to the Preperty when due. Lender may require: Mortgagor to provide to Lender cepres of all

notices that such amounts are due and the receipts evidencing Mortgagor's payments. Mertgager will defend ‘title to the
Property against any claims that would impair the lien of this Security Instrument. Mortgagor agrees to assign to Lender, as-
requested by Lender, any r1ghts claims or defenses Mertgager may -have against parties who supply labor er materials to

. maintain or tmpreye the Preperty

| DUE ON.SALE OR ENCUMBRANCE Lender may, .at its eptlen declare the entire balance ef the: Secured Debt to be

immediately due arid payable upon the creation of, or comntract for the creation of, any lién, encumbrance transfer. or sale of the

Property. This right 1s subject to the restrictions imposed by federal law (12 C.F.R. 591) as apphcable This covenant shall run
- with the Property and shall remain in effect until the Secured Debt is paid in full and this Security'Instrument is released.

_TRANSFER OF AN INTEREST IN THE MORTGAGOR. If Mortgagor is an entlty ether than a natural persen (such as a

cerperatlen Or ether erganlzatlen) Lender may demand immediate payment if:

A. A beneficial interest in Mortgagor is sold or transferred.

B. There i Is & change in either the: 1dent1ty or number of members of a partnership or 31m11ar enttty
C. Thereis a change in ownership of more than 25 percent of the voting stock of a corporation or snimlar entlty

However, Lender may not demand payment in the abeve 51tuat10ns if it is prehlbrted by law as ef the date of thlS Securlty '
Instrument '

ENTITY WARRANTIES AND- REPRESENTATIO'\TS If Mortgagor 1s an entity .other than a natural persen (such as a

corporation or. other organization), Mortgagor makes to Lender the following warranties and' representations which shall
continue as long as the Secured Debt remains outstanding:

Irutlals ’) c:

Porticns Cepynghted 2005 by Bankers Systems, [nc,
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A Mortgagor is duly orgamzed and vahdly ex1st1ng in the Mortgagor's state of | mcorporatlon or orgamzatlon Mortgagor 15
.In good standmg in all states in which Mortgagor transacts business. Mortgagor has the power and authority to own the
Property and to carry on its busmess as now bemg conducted and, as apphoable 1s quahﬁed to do so in each, state 1

- . which Mortgagor operates

B. The exeoutlon delivery and performanee of this Seourtty Instrument by Mortgagor and the obhgatlon evidenced by the |
‘Secured Debt are within the power of Mortgagor,-have been duly authorized, have received all necessary governmental ‘
approval, and will not violate any provision of law or order of court or governmental agency. .

-~ C. Other than previously disclosed in writing to Lender, Mortgagor has not changed its name within the last ten years and
"~ has not used any ether trade ‘or ﬁCtlth‘LlS name. Without Lender’s pnor written consent, Mortgagor does not and will not
use any other name and w1ll preserve its ex1stmg name; trade names and franchises until the Secured Debt i 1S sat1sﬁed

PROPERTY CONDITIO\T ALTERATIO’\TS AND lNSPECTIO\T Mortgagor w111 keep the Property in good condmon .
and make all repairs that are reasonably necessary.. Mortgagor shall not commit or allow .any waste,. impairment, or

- deterioration of the Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees that the
nature of the ocoupanoy and use will not substantially change without Lender's prior written consent: Mortgagor will not permlt'
~any change in any license, restrictive covenant.or easement without Lender's prior written consent. Mortgagor will notify .
'Lender of all demands, proeeedmgs olalms and actions agamst Mortgagor and of any. loss or damage to the Property

- No portion of the Property (1nelud1ng trmber stone, gravel, minerals, geothermal energy or nnprovernents) will be removed,

demolished or materially altered without Lender's prior written consent except that Mortgagor has the right to remove- items of

personal ‘property comprising a part of the Property that become worn or obsolete, provided that such personal property 1S

replaced with other. personal property at least equal in yalpe to the replaced personal property, free from any title retention

device, security agreement or other encumbrance. Such replacement of personal property will be deemed subject to the security

‘interest created by this Seeurlty Instmment Mortgagor shall not partition or subdivide the Property without Lender's prior °
‘written consent. - * -

- Lender or Lender's agents may, at Lender's. option, enter the Property at any. reasonable time for the purpose of inspecting the
Property: Lender shall give Mortgagor notice at the time of or. before an 1nspectlon specifying a reasonable purpose for the’

mspection. Any 1nspeetlon of the Property shali be entlrely for Lender's beneﬁt and Mortgagor wﬂl In no way rely on Lender‘s
inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Seeurtty

TInstrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney in fact
to sign Mortgagor's name or pay any amount necessary for performance. Lénder's right to perform for Mortgagor shall not .

create an obligation to perform, and Lender's failure to perform will not preclude Lender from exercising any of Lender's other

“rights under the law or this Security Instrument. If any construction on the Property is discontinued or not carried on in a

reasonable manner, Lender may. take "all steps necessary to protect Lender's, security interest in the Property, 1nolud1ng:
eompletlon of the eonstruotlon

ASSIG\TMENT OF LEASES AN]) RENTS. For good and valuable con31deratlon the receipt and suft ficiency of which. is
acknowledged, and to secure the. Secured Debts -and Mortgagor's performance under this Security Instrument,- Mortgagor.
absolutely, unconditionally, nrevooably and immediately assigns, grants bargams conveys and mortgages to Lender all the

| .rrght title and. mterest in and to any and all:

A Exrstlng or future leases, subleases, licenses, guarantles and any other written or verbal aareements forthe use and |
occupancy of the Property, moludmg any extensions, renewals, modifications.or replaoements (all referred to as Leases)

B. Rents, issues and profits (all referred to.as Rents) including but not limited to seourlty deposits, minirhum rent,

- percentage rent, additional rent, real estate taxes, other applicable taxes, insurance prémium contributions, liquidated
damages following default; cancellation premiums, "loss of rents" insurance, revenues, royalties, proceeds, bonuses,
accounts, contract rights, general intangibles, and all rights and claims which Assignor may have that in any Way pertain

. to or are on account of the use or oocupaney of the whole or any part of the Property. '

In the event any item hsted as, Leases or Rents is determmed to be personal property, this Asmgnment will also be’ regarded as a' -
- seounty agreement -

Mortgagor will promp'tly provide Lender with eopies of the Leases and will eemfy these Leases are true and correct copies. The

.existing Leases will be provided on execution of the Security Agreement, and all future Leases and any other mformatlon with-~

respeet to these Leases w1ll be provtded 1mmed1ate1y after they are executed.

| Lender grants Mortgagor a revocable licénse to collect, réceive, enjoy and use the Rents so long as Mort'gagor 1s'not 1n default.

Mortgagor's default automatically and immediately revokes this license. Upon default, Mortgagor will receive any Rents in

- trust for Lender, and Mortgagor will not commingle the Rents with any other funds. When Lender so directs, Mortgagor will -
endorse and-deliver any payments of Rents from the Property to Lender. Mortgagor will not collect in advanee any Rents due‘in -
future lease periods, unless Mortgagor first obtains Lender's written consent. Amounts collected shaIl be applied at Lender's

discretion to the Seoured Debts, ‘the costs of managing, protecting and preserving the Property, and to any- other necessary _

" expenses.

- Mottgagor agrees that Lender will riot be considered to be a mortgagee-in-possession by executing this Security Instrument or.

by collecting or receiving payments on the Secured Debts, but only may become a mortgagee-in-possession after Mortgagor's
license to collect; receive, enjoy and use the Rents is revoked by Lender or automatically revoked on Mortgagor's default ; and
Lender takes actual possession of the Property. Consequently, until Lender takes actual possession of the Property; Lender is
not obligated to perform or discharge any obligation of Mortgagor under the Leases, appear in ‘or defend any action ‘or

proceeding relating to.the Rents, the Leases or the Property, or be liable in any way for any injury or damage to any person or -

property sustained in or about the Property.

Initials -5- CD '
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‘ Mortgager agrees that this Security Instrument is rmmedlately effective between Mortgagor and Lender and effectwe as to thrrd

parties on the recerdmg of this Assignment. This Assignment is enforceable when Lender takes an affirmative action as -
prescribed by the law of the ‘state where the Property is located. This Security Instrument w111 rematn effectlve durmg any

statutory redemption period until the Secured Debts are satrsﬁed

As Ieng as thls Assrgnment 1s In etfect,. Mertgager warrants and Tepresents that no default exists. inder the Leases, and the-

parties subject to the Leases have not violated any applicable law on leases, licenses, and landlords and tenants. Mortgagor, at

its sole cost and expense, will keep, observe, and perform, and require all other parties to the Leases to comply with the Leases - -
| and any applicable law. If Mertgager or any party to the Lease defaults or fails to observe any applreable law, Mertgagor will

promptly notify Lender. If Mortgagor neglects or refuses to enforce compliance with the terms of the Leases, then Lender or.
Trustee may, at Lender's option, enforce compliance.. Mertgager will .not sublet, modlfy extend, cancel, or otherwise alter the
Leases, or accept the surrender-of the Property covered by the Leases (unless the Leases so required) without Lender's consent.
Mortgagor, will not-assign, compromise, subordinate, or-encumber the Leases and Rents without Lender's prior written consent.
Lender does not assume or become liable for the Property's maintenance, depreciation, or other losses.or damages when Lender

acts to manage, protect, or preserve the Property, except for losses and damages due to Lénder's gross negligence or intentional
terts .

LEASEHOLDS CO“VDOWI]NIUMS PLANNED UNIT DEVELOPVIENTS Mertgagnr agrees to cemply with the
provisions of any lease if this Security Instrument.is on a leasehold. If the Property incliides a unit in a condominium, or a |
planned unit development, Mortgagor will perform all of Mortgagor's duties under the covenants, by-laws, or regulations of the

~.condominium or planned unit development. In addition, except with the wrltten approval of Lender Mertgager will not

partition or subdmde the Property.

16. DEFAULT. Mortgagor will be in default if any of the following occur:

17.

A. Any party obligated on the Secured Debt fails to make payment when due;

--B. A breach of'any term of covenant in this Securlty Instrument or any other document executed for the purposes of
~ creating, securing or guarantying the Secured Debt;

C. The making or furrushing of any-verbal or written representatren statement or warranty to Lender that is false or
Incorrect in any material respect by’ Mertgager Or any person or entity obligated on the Secured Debt

| D The-death, dlsselutron or mselveney of, appemtment of a receiver for, or application of any debter re11ef law to,

Mortgagor or any other person or entity obligated on the Secured Debt;

E. A good faith belief by Lender at any time that Lender is insecure with respect to any person or entity obhgated on the -
Secured-Debt or that the prospect of any payment 1S 1mpa1red or the value of the Preperty is impaired;

F. A matenal adverse change in Mertgagor s business including ownership, management, and financial conditions, which
Lender in its opinion belleves rrnpalrs the value of the Property or repayment of the Secured Debt;

G. The Mortgagor or maker of any. of the Secured Debt fails to pay.any indebtedness for borrowed money (other than.the
Secured Debt) of the Mortgagor or maker to any lender, or any interest thereon, when due.and such failure shall eontlnue
after the applicable grace pertod, if any, specified. in the agreement or instrument relattng to sueh indebtedness,

H. Any loan proceeds are used for a purpose that-will contribute to excessive erosion of hlghly erodible land or to the

conversion of wetlands to preduee or make possible the preduetlon of an agricultural cernrnedlty as further explained in
7CER. Part 12 - -

REMEDIES ON DEFAULT In some 1nstances federal and state law will requrre Lender to provide Mortgagor wrth notice
of-the right to cure, or other. notices and may -establish time schedules for foreclosure actions. Subjeet to these limitations, if
any, Lender may accelerate the Secured Debt and foreclose this Security Instmment In a manner provided by law if Mortgagor

. 15 1n default.

At the option of Lender, all or anf,r ‘p‘art of the agreed fees and eharges, accrued interest and prineipal shall become immediately

due and ‘payable, after ‘giving notice 1f required. by law, upon the occurrence of a default or anytime thereafter. In addition,

Lender shall be entitled to all the remedies provided by law, including without limitation, the power to sell the Property, the
- terms of the Secured.Debt, this Security Instrument and ‘any related documents. -All remedies are distinct, cumulative and not

exclusive, and the Lender:is entitled to all remedies provided at Iaw or equity, whether or not-expressly set forth. The

aeeeptanee by Lender of-any sum in payment or partral payment on the Secured Debt after the balance is due or is accelerated L |

or after fereelesure proceedings are filed shall not constitute a waiver of Lender's right to require cnrnplete cure of any existing

: *default By not exercising any remedy on Mortgager‘s default Lender does not waive Lender's nght to later consider the event

a default if 1t eontlnues or happens agaln

If Lender initiates a judicial foreclosure, Lender shall give the notices as required by applicable iaw. If Lender invokes the
power of-sale, Lender shall publish the notice of sale, and arrange to sell-all or part of the Property, as required by applicable
law, Lender or its designee may purchase the Property at any sale. Lender shall apply the proceeds of the sale in the manner

- required by applicable law. The sale of any part of the Preperty shall only operate as a foreclosure of the sold Property, so any ° .
remaining Property shall continue to secure any-unsatisfied Secured Debt and Lender may further foreclose under the power of

sale or by _]ud101al fereclosure

If Lender invokes the pewer of sale; Lender will place in the United States mail a copy of the netlce of sale to Mortgager that
Lender will cause to be published once a week for three consecutive weeks in a newspaper published in the county where the
Property 1s located. Then Lender will sell the Property to the highest bidder at public auction at the front door of the courthouse

- where the Property 1s located.. Lender will deliver to the purchaser Lender's deed conveying the Preperty Lender may opt to

sell the Property in parcels or as a whole. Lender or its designee may purchase the Property at any sale. Mortgagor covenants
and agrees that the proceeds of the sale will be applied in the following order: (a) to the expense of advertising, selling’ and
conveying, including.a reasonable attorney’s fee; (b) the payment of any amounts that may have been expended, or that may

Inttials 3 C7
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then be necessary to expend In paying insurance, taxes or other encumbrances, wrth lnterest thereon; (c) to all sutns secured by

this Security Instrument; and (d) any excess to the person Or persons legally entitled to it.

REDEMPTIO\' The -period of redernptren after sale on fereelesure shall be one year. Any agreement te extend the-
redemption period must be in writing. -

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when prohibited
by law, Mortgagor agrees to pay all of Lender's expenses if Mortgagor breaches any covenant in this Security Instrument,

Mortgagor will also pay on demand any amount incurred by Lender for i Insuring, inspecting, preserving or otherwise protecting
the Property and Lender's securlty interest. These expenses erl bear. interest from the date of the payment until paid in full at -

the highest interest rate’1n effect.as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and expenses -

incurred by Lender in collecting, enforcing or protecting Lender's nghts and remedies under this Security Instrument. This
amount may include, but is not limited to, attorneys' fees, court costs, and other legal expenses. This Security Instrument shall
remain n effect until released. Mertgagor agrees to pay for any recordation eests of such release

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES As used 1n this section, (1) Environmental Law means,
‘without limitation, the.Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42 U.S.C. 9601

et seq.), all other federal, state and local laws, regulatlens ordinances, court orders, attorney general opinions or rnterpretrve
letters concerning the public health, safety welfare, envuenrnent or a- hazardeus substance and (2) Hazardous Substance means

any toxic, radioactive. or hazardous.material, waste, pollutant or contaminant which has characteristics which render the
substance dangerous or potentially dangerous to the public health, safety, welfare or environment. The term includes, without

limitation, any substances defined -as "hazardous material," "toxic substanees " "hazardous waste" or " hazardeus substance"
under any Envrrenmental Law. ' |

Mortgagor represents warrants and agrees that

- A. Except as prevreusly disclosed and acknowledged in wrltrng to Lender, no Hazardous Substanee has been, 1 15 or will be
located, transported, manufactured, treated, refined, or handled by any person on, under or about the Property, exeept In
the ordinary course of business and in strict compliance with all applrcable Environmental Law.

B. Except as prevmusly disclosed and acknowledged in writing to Lender, Mertgager has not and will not cause, centrlbute
' to, or permit the release of any Hazardous Substance on the Property. |

C. Mortgagor will immediately notify Lender 1f (1) a reléase or threatened release of Hazardeus Substance occurs on, under
or about the Property or migrates-or threatens to migrate from nearby property; or (2) there 1s a violation of any

- Environmental Law concerning the Property. In.such an event, Mortgagor will take all necessary. remed1al actlon'ln
accordance with Environmental Law. ' '

D. Exeept as prevreusly disclosed and aelmewledged In writing to. Lender, Mortgagor has no knowledge of or reasonto
believe there is any pending or threatened investigation, claim, or preeeedrng of any kind relating to (1) any Hazardous
- Substance located on, under or about the Property; or (2) any violation by Mortgagor or any tenant of any Environmental
Law. Mortgagor. will immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any such
pending or threatened investigation, claim, or proceeding. In such an event, Lender has the right, but not the obligation,
to participate in any such preeeedmg 1nclud1ng the right to receive copies of any documents relating to such preeeedlngs

- E. Except as prevreusly disclosed and acknowledged in writing to Lender, Mortgager and every tenant have been, are and
shall remain in full compliance with any applicable Environmental Law. . -

F.” Except as previously disclosed and acknowledged in writing to Lender, there are no underground storage tanks, private

dumps or open wells located on or under the Preperty and no such tank dump or well will be added unless Lender ﬁrst
consents in. writing, - -

G. Mortgagor will regularly inspect the Property, monitor the aet1v1t1es and eperatrens on the Property, and confirm that all
- permits, licenses.or approvals required by any applicable Envuonmental Law are obtained and complied w1th |

H. Mertgager will permit, or cause any tenant to permit, Lender or Lender's agent to enter and inspect the’ Preperty and
review all records at any reasonable time to determine (1) the existence, location.and nature of any Hazardous Substance
on, under or about the Property; (2) the existence, location, nature, and magnitude of any Hazardous Substance that has

been released on, under ‘or about the Property; or (3) whether or.not Mertgager and any tenant are In comphanee w1th
applicable _.,nwrenmental Law. ~

. Upon Lender's request and at any time, Mortgager agrees at Mertgager § expense, to engage a quallﬁed environmental
engineer to prepare an environmental audit of the Property and to submit the results of such audit to Lender. The choice
of the environmental engineer who will perferm such audit is subject to Lender's approval. -

J. Lender has the right, but not the ebllgatlen to perferm any of Mortgager s obligations under this section at Mertgager S
expense. -

K. Asa censequence of any breaeh of any representation, warranty or promise made in this section, (1) Mortgagor Wlll
| indemnify and hold Lender and Lender's successors or assrgns harmless from and against all losses, claims, demands,
liabilities, damages, cleanup, response and remediation cost, penaltles and expense, including without. limitation all costs’
of litigation and attorneys' fees, which Lender and Lender's successors or assrgns may sustain; and (2) at Lender's
_ discretion, Lender may release this Security Instrument and in return Mortgagor will provide Lender with collateral of at

least equal value to the Property seeured by this Security Instrument without prejudice to any of Lender's rlghts under
this Security Instrument.

L. Netmthstandlng any of the language eentalned in this Seeurlty Instrumth to the eentrary, the terms of this section shall
survive any foreclosure or satisfaction of this Security Instrument regardless of any passage of'title to Lender or any
disposition by Lender of any orall of the Property. Any-claims and defenses to the contrary are hereby waived.

CONDEMNATION. Mortgagor will give.Lender prompt. noticé of any pending or threatened action by private or public
entities to purchase or take any or all of the property through condemnation, eminent domain, or any other means. Mortgagor
authorizes Lender to intervene in Mortgagor's name in any of the above described -actions or claims. Mortgagor assigns to

.Lender the preceeds of any award or elann for damages cennected with a cendemnatlen OT other takrng of all or any part of the

-Inttials >f ;_2 »
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- 22,

23.

“24.

26,

27.

28.

b Branch: Talladega Oﬁ’me

Property Such proceeds shall be constdered payrnents anid will be apphed as prov1ded In thls Security Instrument. ThlS
assignment of proceeds is subjeot to the terms of any prior mortgage deed of trust, seeunty agreement or other lien document.

INSURANCE Mortgagor agrees to mamtam msurance as follows

A Mortgagor shall keep Property msured agamst loss by fire, flood, theft and other hazards and nsks reasonably associated
with the Property due to its type and locatton This insurance shall be maintained in the amounts and tor the periods that
- Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender's . |
approval which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above, Lender

. may, at Lender's optron obtam coverage to protect Lender's rights i In the Property according to the terms of this Security
- Instrument. - ‘ |

‘The prooeeds of such i Insurance shall be paid by the Insurer directly to Mor gagee, whlch 1S hereby granted full power to
settle and compromise clarms under all pohcres to endorse in the name of Mortgagor any check or draft representing the'

- proceeds of any such i insurance, and to demand receive and gtve recéipt in the name of Mortgagor. for all sums coming -
_due thereunder. S

"All insurance policies and: renewals shall be acceptable to Lender and shall include a standard "mortgage clause" and,
where apphoable "loss payee clause." Mortgagor shall immediately notify Lender of cancellation or termination of the

- insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall 1mmed1ately
-give to Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to
the msurance carrier and Lender. Lender may make-proof of loss if not made immediately. by Mortgagor.

- Unless otherwrse agreed in wntmg, all 1 msuranoe proceeds shall be apphed to restoration or reparr of the Property or to
~ the Secured Debt, whether or not then due, at Lender's option. Any apphcatton of proceeds to principal shall not extend.
or postpone the due date of scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property 15 acqulred by. Lender, Mortgagofs right to'any insurance pohotes and proceeds resulting ©-

- from damage to the Property before-the aoqutsrtlon shall pass to Lender to the extent of the Secured Debt munedtately
- before the acquisition. - -

'B. .Mortgagor agrees to mamtam oomprehensitre general liability insurance, as reqliired by Lender naming Lender as an
additional insured in an amount aeceptable to Lender msurmg against olatms ar1smg ‘from any accident or occurrence m
~oron the Property. ' B *

'C. Mortgagor agiees to maintain rental loss Or business mterruptlon insurance, as requlred by Lender in an amount equal to
at least coverage of one year's debt service, and requlred esorow account deposits: (1f agreed to separately in writing),
under a form of policy acceptable to Lender.

ESCROW ‘FOR TAXES AND INSURANCE Unless otherwrse prowded in a separate agreement Mortgagor will not be
required to pay to Lender funds for taxes and insurance in ESCTOW. -

-FINAN CIAL REPORTS AND A]_)DITIONA_L DOCU MENTS. Mortgagor will- provide to Lender upon request, any -

financial statement or information Lender may deem reasonably' necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve Mortgagor's
obligations under this Security Instrument and Lender's Iten status on the Property.

JOINT AND INDIVIDUAL LIABILITY CO- SIGNERS SUCCESSORS AND ASSIGNS BOUND All duttes under thts' |
Security Instrument are joint and individual’ If Mortgagor signs this Security Instrument but does not sign an evidence of debt,
Mortgagor does so0 only to mortgage Mortgagor s interest in the Property to secure payment of the Secured Debt and Mortgagor -

~does not agree to be personally I1able on the Secured Debt. If this Security Instrument secures a guaranty between Lender and
Mortgagor, Mortgagor agrees to waive any rrghts that may prevent Lender from bringing any action or claim against Mortgagor .

or any party indebted under the obhgatlon These rights may include, but are not limited to, any anti-deficiency or one-action
laws. Mortgagor agrees that Lender and any party’ to this Security Instrument may extend, modify or make any change in the
terms_of this Securrty Instrument or ‘any evidence of debt without. Mortgagors consent. Such a change will not release

| -Mortgagor from the terms of this Security Instrument. The dutles and benefits of thls Seounty Instrument shall bmd and benefit
“the successors.and assigns of Mortgagor and Lender.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of

jurisdiction in which Lender is located, except to the extent otherwise required by laws of the jurisdiction where.the Property is
located. This Security Instrument 1s complete.and fully.integrated. This Security Instrument may not be amended. or modified
by oral agreement. -Any section in this Security Instrument, attachments; or any agreement related to the ‘Secured Debt that

-contlicts w1th apphcable law will not be effective, unless that law expressly or impliedly permits the variations by written
- agreement. If any section of this Security Instrument cannot be enforced according to its terms, that section will be severed and |
‘will not affect the enforceability of the remamder of this Security Instrument. Whenever used, the singular shall include the
- plural and the plural the singular. The captions and headings of the sections of this Security Instrument are for convenience -
_only and are not to- be used to mterpret or define the terms of this Securlty Instrument T1me is of the essence in this Securlty

Instrument

NOTICE. Unless otherwise required by law any notice shall be given by delivering. it or by mailing it by' first class mail to the
approprrate party's address on page 1 of this Security Instrument, or to any other address de31gnated in writing. Notice to one
mortgagor w111 be-deemed to be notice to all mortgagors.

WAIVERS Except to the extent prohtblted by 1aw Mortgagor waives all appralsement relating to the property
WAIVER OF TRIAL BY JURY = :
Initials b @ﬁ -
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THE GRANTORS /DEBTORS/BORROWERSNIAKERS!GUARANTORS AND OTHER PARTIES BOUND UNDER

THE LOAN DOCUMENTS HEREBY IRREVOCABLY AND UNCONDITIONALLY WAIVES, AND THE

LENDER/SECURED PARTY BY ITS ACCEPTANCE OF THE PROMISSORY NOTE AND THE SECURITY-

'AGREEWIENTIDEED OF TRUST/MORTGAGE AND OTHER LOAN DOCUMENTS lRREVOCABLY AND .
. UNCO\IDITIONALLY \VAIVES ANY AND ALL RIGHTS TO A TRIAL BY JURY IN ANY ACTION, SUIT OR

COUNTERCLAIM ARISING IN CONNECTION WITH, OUT.OF OR OTHERWISE RELATING TO THE .
PROMISSORY NOTE, THE SECURITY AGREEMENT, THE DEED OF TRUST, THE MORTGAGE,
GUARANTEE OR ANY: OTHER LOAN DOCUMENT OR THE OBLIGATIONS THEREUNDER. ALL OF THE -
AFORESAID PARTIES SHALL HEREINAFTER BE REFERRED TO AS THE “PARTIES HERETO.” THIS

' WAIVER IS KNOWINGLY, WILLINGLY AND VOLUNTARILY MADE BY THE PARTIES HERETO WITH

FULL AWARENESSOF THE LEGAL CONSEQUENCES OF IT, AND THE PARTIES HERETO HEREBY
REPRESENT THAT NO REPRESENTATIONS OF FACT OR OPINION HAVE BEEN MADE BY. ANY PERSON -
OR ENTITY TO INDUCE THIS WAIVER OF TRIAL BY JURY.OR TO IN ANY WAY MODIFY-OR NULLIFY'ITS

- EFFECT. THIS PROVISION IS A MATERIAL INDUCEMENT.-FOR THE PARTIES HERETO ENTERING INTO -

THIS AGREEMENT. THE PARTIES HERETO ARE EACH BEREBY AUTHORIZED TO FILE A COPY OF THIS
SECTION IN ANY PROCEEDING AS CONCLUSIVE EVIDENCE OF THIS WAIVER OF JURY TRIAL. EACH

"PARTY HERETO FURTHER REPRESENTS AND WARRANTS THAT IT HAS BEEN REPRESENTED IN THE
| SIGNING OF THIS AGREEMENT AND IN THE MAKING OF THIS WAIVER BY INDEPENDENT LEGAL

COUNSEL, OR HAS HAD THE OPPORTUNITY TO BE REPRESENTED BY INDEPENDENT LEGAL COUNSEL
SELECTED OF ITS OWN FREE WILL AND HAS VOLUNTARILY CHOSEN NOT.TO DO SO.

29. U C C. PROVTSIONS If checked the followmg are appl1oable to, but do not lnmt, this Seeunty Instrument'

. Equmes in Lender. All of Mort 2agor’ s interest in stock participation certlﬂcates and/or other equity interests in Lender,
including but not limited to all Mortgagor’s interest in dividends, whether paid in cash or in stock or participation -
certificates, and in all allocated surplus or allocated equity in Lender, including but not limited to exchanged or converted

- equity, and all proceeds thereof to which Mortgagor may be entitled to receive.on account of said property.

| Constructron Loan. This Security Instrument secures an obllgatron incurred for the oonstructlon of an 1mprovement on
the Property ‘

[X| Fixture Filing. Mortgagor grants to Lender a security 1nterest m all goods that Mortgagor owns now or in the future and

that are or will become fixtures related to the Property.

[X| Crops; Timber; Minerals; Rents, Issues, and Profits. Mortgagor grants to Lender a security interest in all crops, timber
and minerals located on the Property as well as all rents, issues, and profits of them including, but not limited to, all
Conservatlon Reserve Program (CRP) and Payment in Kind (PIK) payments and similar govermnental programs (all of

.which shall also be included i In the term "Property"). :

Personal Property. Mortgagor grants to Lender a-security mterest in all personal property loeated on or connected wrth
the Property, including all farm products, inventory, equipment, aecounts documents, instruments, ehattel paper, general
- . Intangibles, and all other items of personal property Mortgagor owns now or in the future and that are used-or usefil in the
_ construction, ownership, operation, management, or maintenance of the Property (all of which shall also be included in the
~ term "Property"), The term "personal property" specifically excludes that property. described as "house goods" secured in
connection with a "consumer” loan as those terms are defined in applicable federal regulatrons governing unfair and
| .deceptrve credit practices.

| X Filing As Fmancmﬂr Statement. Moﬁgagor agrees and acknowledges that this Security Instrum_ent also suffices as a

financing s fatement and any carbon, photographic or other reproduetion may be filed of-record for-purposes of Article 9 of
the Uniform Commercial Code.

X Farm Products; Use of Social Securrty Number. If the Property mcludes farrn products, Mortgagor will provrde Lender
with a list-of buyers, commission merchants, and selling agents.to or through whom the Mortgagor may sell the farm products
and Mortgagor consents to the use of Mortgagor’s Social Security or Tax Identification Number when notice of Lender’s

. security interest is given to them. Mortgagor authorizes Lender to notrfy any addltlonal partles regarding Lender’s interest in
Mortgagor’s farm products, unless prohlbtted by law.

30 OTE[ER TERMS. Mortgagor grants to Lender a seeurrty mterest in allocated equities in Lender if any, now owned or
hereafter acqutred If checked, the followmg dare applicable to this Security Instrument -

[ Line of Credit. The Secured Debt includes a revolving lirie of credit prov1sron Although the Seeurecl Debt may be

reduced to-zero balance; this Seourrty Instrument will remain in effect until the Secured Debt and all underlying
K agreements have been terminated i in wr1t1ng by Lender.

< Additional Terms

The undersigned hereby represent that they eurrently intend to construct and occupy 8 permanent single family residence

upon the security pledged as collateral for the Secured Debt. 1t Is expressly understood that this representation constitutes
" 8 covenant under the loan documents and that a failure to comply with this covenant shall be an event of default and may

‘result-in a demand for payment in full of the loan. The undersigned further acknowledge that the Lender has not made a

commitment, erther espress or implied, to provide eenstruotton or.permanent financing for the construction of said

residence, E

SIGNATURES: By signing below Mortgagor agrees to the terms and covenants contained in this Securlty Instrument
and in any attachments. Mortgagor also acknowledges receipt of a copy of this Security Instrument on the date stated on

page 1.
Initialst.s ~ <9
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%ﬁlla@e Golden ~ 02/27/2020

' STATE OF
~ COUNTY OF

I, the uﬂd@rgign@d auth@ﬂtv; aN@tafy Pubh@ i ﬂﬂ-ﬂ for said Cauﬁty in said Stats, h@r@by gemfy that Jeb Wﬂﬂﬂ@@ Golden, whm@ ngme ...,

' *1§ signed to the foregeing instrument, and who is known to me, acknewledged before me on-this day that, b@iﬂg iﬁf@ﬂﬁ@d of th@ PIR ;— N
contsnts of said instrument, h@/ﬁh@ @x@@ut@d the same wlunf.aﬂly on the day the same bears date. T T
7 : ' : - ~. “}{:‘x g " . | af "f'._:"__
Gwen under my hand this the 2 “ ‘day of M ZOZQ. | . Ty —~ s i
' _ _ o ' ‘ o g :':H ~A 7 - ’ L= =
Notary Public ., - G S
My commaission expires: 6(0 ’ ZO, 2025 o *"':/ Ty ARl
Ge) o = vﬂﬁ,,, O
Sandy Jo Tomczak il
- .F__ ot RS Notary Public, Midland County, Mlchigan '
semaramtree kea o o MyCommlssmnEx |resJ
s - - - une 20, 2
NMLSID: 503796 - o P 023
- Kenngdy Gibb§

NMLS ID: [829333

T
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Lot 5, according to the survey of MNT ERA ESTATES, as recorded in map Book 50, Page 65, in the Probate Office of
Shelby County, Alabama. .

File No.: MV-20-26087
AL Exhibit A Legal Description Buyer Signs | Page 1 of 1



