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MORTGAGE

DEFINITIONS
Words used in multipie sections of this document are defined below and other words are defined i1 Gections 3, %, 13,

18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 4
(A) “Security Instrument” means this document, which is dated February 13, 2020, together witl a'

Riders to this document.
(B} “Borrower” is JOSE SOSA ALVAREZ AND EULALIA ARANA GODINEZ, JOINT TENANT .

Borrower is the morigagor under this Security Instrument.
{C) “Lender” is First National Bank of America.

L.ender is a National Bank, organized and existing under :he *ws of
Michigan. Lender’s address is 241 East Saginaw Siraet.

East Lansing, Ml 48823.

Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated February 13, 2020. the No =
states thai Borrower owes Lender ONE HUNDRED NINETY NINE THOUSAND TWO HUNDRED 4.ND NO/1a. " *
oA o ko % ok oW ok ok ok ke k Wk Rk Rk ok Rk % ok ok kR ke ok k hokdkk kR ok ok ok kokk R kR DG”arS(US $1q120000 1.1
plus interest. Borrower has promised {o pay this debt in regular Periodic F’ayments and to pay the debtin full not o
than March 5, 2050.

{E) “Property” means the property that is described below under the heading "Transfer of Righ s in the Prope:ty.”
{F} “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and lat.- charges dvf inde-
the Note, and all sums due under this Security instrument, plus interest.

{G)} “Riders” means ail Riders to this Security Instrument that are executed by Borrower. The folic.ving Riders are 1) be
executed by Borrower [check box as apphcable]

__ Adjustable Rate Rider L Condominium Rider Second Horm & Rider
. Bailoon Rider ’X Planned Unit Development Rider Other(s) [spewir/]
! 1-4 Family Rider | | Biweekly Payment Rider

V.A. Rider

(H) “Applicable Law” means all conftrolling applicable federal, state and local statutes, regula-ions, ordinat” 2s and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appeala.'ﬁ'ﬂ judicial .pinions.
(h “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments ar-* other ¢ 1. 235 that
are imposed on Borrower or the Property by a condominium association, homeowners association or s-milar organizatior:
(J} “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated L/ chexk Jdr2t, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, compuier, or magrotic
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tape so as o order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, Hut s
not limited to, point-of-sale fransfers, automaied teller machine transactions, transfers initiated by telenhone, wire:
transters, and automated clearinghouse transfers.

(K) “Escrow ltems” means those iterns that are described in Section 3.

(L) "“Miscellaneous Proceeds” means any compensation, settiement, award of damages, or Zroceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section &) for: (i) damage to, or
destruction of, the Property; (ii} condemnation or other taking of all or any part of the Property; (iii) conveyanca in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition ¢f the Property =~ - -
(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or aafault on, *tieLban.
(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Nota, plis
(1) any amounts under Section 3 of this Securily instrument,

(O) “RESPA” means the Real Estate Settiement Procedures Act (12 U.S.C. §2601 et seq.) and its implr merting
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additiona; ar
successor legislation or regutation thaf governs the same subject matter. As used in this Security Instromer:, “FIESPA”
refers {0 all requirements and restrictions that are imposed in regard to a “federally related mortgace: loan” evan if the
Loan does not qualify as a “federally related morigage loan” under RESPA.

(P} “Successorin interest of Borrower” means any party that has taken litle to the Property, wheth2r or not that pai ty .
has assumed Borrower’s obligations under the Note and/or this Security instrument.

FTRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender: (i) the repayment of the Loan, and all renewals, exiensions and modificutiors
of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Securit, instrument aria the
Note. For this purpose, Borrower irevocably mortgages, grants and conveys to Lender with power v} sale, the feil Wing
described property located in the County Type of Rucording Jurisdiction) of
Shetby [Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN #: 23-2-03-3-002-025.000

SUBJECT TO: ALL EASEMENTS, RESTRICTIONS AND RIGHTS OF WAY OF RECORD.

THE PROCEEDS OF THIS LOAN HAVE BEEN APPLIED TO THE PURCHASE PRICE OF TH= PROPERTY
HEREIN CONVEYED TO MORTGAGOR SIMULTANEQUSLY HEREWITH.

which currently has the address of 120 Sterling Gate Dr, Alabaster, Alabama 35007
“Property Adaiass’ ;.

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemiants, appurtens ICes.
and fixtures now or hereafter a part of the property. All replacements and additions shall also be cove-ed by this Se. ur:tur
Instrument. All of the foregoing is referred o in this Security Instrument as the "Property.” /

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rigat to
grant and convey the Properiy and that the Property is unencumbered, except for encumbrance:s of record. Boriower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform covenants with
limited variations by jurisdiction to constitute a uniform secdrity instrument covering real prop=ity.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Borrowe shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charg:s and }.i2 coarges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Paymesits due uiider the
Note and this Securily Instrument shall be made in U.S. currency. However, if any check or other instrument .ecevedd
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lend=r may requirs that
any or all subsequent payments due under the Note and this Security instrument be made in one or moras of the dolowing ..
forms, as selected by Lender: (2) cash; (b) money order; (¢) certified check, bank check, treasurer's theck or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by 1 federar agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received al the location designated in the Note or at such nther
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may relurn any,
payment or partial payment if the payment or partial payments are insufficient o bring the Loan current. Lender wiay
accept any payment or partial payment insufficient to bring the Loan current, without waiver of ans :ighis hereun. er or
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prejudice {o its rights to refuse such payment or partial payments in the future, but Lender is not obligated t¢ anply auchﬂ
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due cate,

then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrowwnr makes
payment to bring the Loan current. if Borrower does not do so within a reasonable period of time, Lender 3l enther LN
apply such funds or return them to Borrower. if not applied earlier, such funds will be applied to the outstanding piincipal -
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the _
future against Lender shall relieve Borrower from making payments due under the Note and this Sexurity instrument or .
perferming the covenants and agreements secured by this Security instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, ali payments accept:d "
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principei dus
under the Note; {c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the pider
in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amouris due
under this Security Instrument, and then to reduce the principal balance of the Note.

if Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient am JLnt
to pay any late charge due, the payment may be applied to the delinguent payment and the late charge. If more thar
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower tc the repayment »f the .
Periodic Paymants if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after *
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late .
charges due. Voluntary prepayments shall be applied first 1o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Misceilaneous Proceeds to principal dua under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shali pay to Lender on the day Periodic Payments a1 2 due under the Note,
untit the Note is paid in full, a sum (the "Funds”) {o provide for payment of amounts due for: {(a) taxes and assess: «ants and
other items which can attain priority over this Security instrument as a lien or encumbrance on the Proserty: (&) ic 23ehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender und 2y Sectio!-

5, and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the peyme i f
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called “Escraw lienis”
At origination or at any time during the term of the Loan, Lender may require that Community Association Dues =04, and . -
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Liscrow 1.m. Bor- ™
rower shatll promptly furnish to Lender all notices of amounts to be paid under this Section. Borrowe - shall pay Lender -
the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any »- all Escrow :éms, *
l.ender may waive Borrower's obligation to pay {o Lender Funds for any or all Escrow ltems at any timie. Any such wvaiver.-
may oniy be in writing. in the event of such waiver, Borrower shall pay direcfly, when and where payau:e the amournts due.
for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to
Lender receipis evidencing such payment within such time period as Lender may require. Borrower s abligation to maks
such payments and to provide receipts shail for all purposes be deemed to be a covenant and z eement containeg

in this Securily Instrument, as the phrase “covenant and agreement” is used in Section 9. If Bfm ~wer is oblic. attc
pay bEscrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an £.crow ltem, Le:ider
may exercise its rights under Section 9 and pay such amount and Borrower shall then be obliga“e: under Sectic;. 9 to
repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems &t any time by a notice
given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender £l Funds, and ir suc!:
amounts, that are then required under this Section 3.

Lender may, at any time, coilect and hold Funds in an amount (a) sufficient to permit Lender i apply the Funds a:
the time specified under RESPA, and (b} not to exceed the maximum amount a lender can requir: inder RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Htems or otherwise in accordance with Applicable Law.

The Funds shall be heid in an institution whose deposits are insured by a federal agency, insrumentality, or en’uty
(including Lender, if Lender is an instifution whose deposits are s¢ insured) or in any Federal Home ‘.0an Ber I_endax:
shall apply the Funds {o pay the Escrow ltems no later than the time specified under RESPA. Lend. r shal! rol ¢ *argf
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Es:rry Its=m~,
uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lender o make such a chargr;, Uraz
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall neit - '“fw""ed
lo pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, howeves, tim mterest =
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of tr¢ Funds as ro juired-
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account o Borrower fer ﬂ &
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as detir:ed under RIS
L ender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amoun- necessary to maxie ,
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is & deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, ana Borrower shaii pdu
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no rnzre than 12 montnly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly reiind to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributabie ‘o thp
Property which can attain priority over this Security Instrument, leasehold payments or ground rants on the Propetiy,
if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these itrvs are Escrown e ms
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:

(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to  ender, but oiuy 30i0ng
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as Borrower is performing such agreement; (b) contests the lien in good faith by. or defends against enforcem-nt of the
lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lier wi.ile thase.
proceedings are pending, but only until such proceedings are concluded; or {c) secures from the hoider of the fen.an.
agreement satistactory {0 Lender subordinating the lien to this Security Instrument. If Lender deterni:ines that anv pert |
of the Property 1s subject to a lien which can attain priority over this Security Instrument, Lender may give Boirower 3
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien ¢.r taka
one or more of the actions set forth above in this Section 4.

Lender may require Borrower o pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan. ,

5. Property insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards inciuding,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible leveis) and for the periods that Lender requires. What Lender requires pursmni 1o
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shail
be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which right snall not be exerzisad
unreascnably. Lender may require Borrawer {0 pay, in connection with this Loan, either: {2) a one-lime charge for flood
zone determination, certification and fracking services; or {(b) a one-time charge for flood zove determination and
certification services and subsequent charges each time remappings or similar changes occur ‘wiich reasonably mtght
affect such determination or certification. Borrower shall also be responsible for the payment of any fees im _osed by
the Federal Emergency Management Agency in connection with the review of any flood zone a:3termination | resulting
from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obfain insurance coverage. at
Lender's option and Borrower's expense. Lender is under nio obligation to purchase any particular :vpe or amount o.
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrowe: 's 2t fysin
the Property, or the contents of the Properly, against any risk, hazard or liability and might provida greater‘ Ut l23ser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage <. ¢iained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts i3 urs ed R Le 1der
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. T} :ese amo. :nts shall -
bear interest at the Note rate from the date of disbursement and shall be payable, with such intere:sii upon notice frora
| ender to Borrower requesting payment. ) .

All insurance policies required by Lender and renewals of such policies shail be subject to L.ender’s right 1o dis-
approve such policies, shali include a standard mortgage clause, and shall name Lender as morigagee and/or as a»
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Leader requires Bé-
rower snall promptly give to Lender all receipls of paid premiums and renewal notices. If Borrower ¢btains any for.n of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Prope: ty, such poir » shal
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additiona’ 1)ss payee.

in the eveni of loss, Borrower shall give prompt notice {o the insurance carrier and Lender. Levvler may make Jfcof
of ioss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriung, any insurance
proceeas, whether or not the underlying insurance was required by Lender, shall be applied to iestoration or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is not 123sened. During sust
repair and restoration period, Lender shall have the right to hold such insurance proceeds un:ii Lender has had ar.
opportunity to inspect such Property to ensure the work has been completed io Lender’s sat s’action, providzd that
such inspection shall be undertaken promptly. Lender may dishurse proceeds for the repairs and restoration it a 5=ngie
payment or in a series of progress payments as the work is compieted. Unless an agreement is made in wr t:ng or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borfower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retaine by Bor~... wrﬁrsh;;qll
not be paid out of the insurance proceeds and shall be the sole obligation of Barrower. if the resturation or repair js
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be apnlied o i SIS
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrowear. Suct insus ,a"lCt‘
proceeds shall be applied in the order provided for in Section 2.

if Borrower abandons the Property, Lender may file, negotiate and settle any availabie insuranc2 claira aid mlqtea
matiers. if Borrower does not respond within 30 days to a notice from Lender that the insurance cairier has o)l faredtr.
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when '.)e notice is cyver.
in either event, or If Lender acquires the Property under Section 22 or otherwise, Borrower herelyy assigns to Londer
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note = ths
Security Instrument, and (b) any other of Borrower’s rights (cther than the right to any refund of unearned premiurs
paid by Borrower) under all insurance policies covering the Property, insofar as such rights cre applicable t- ) the
coverage of the Property. Lender may use the insurance proceeds either tc repair or restore the Property or to pav
amounts unpaid under the Note or this Security Instrument, whether or not then due. £

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's princig al residence withir
60 days after the execution of this Security Instrument and shall continue to occupy the Property &< Borrower's principa
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in wi'ting, which cc .ser"t
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Eorrower’s cori.. ol

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrover shall not dE“t!‘G};,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Pranarty. Whether or nict
Borrower is residing in the Property, Borrower shall maintain the Property in order {o prevent the Property 1r0m
deteriorating or decreasing in vaiue due to its condition. Unless it is determined pursuant to Sc¢ction 5 that *'3[}:;!1!" ﬂ)l'
restoration is not economically feasible, Borrower shali promptly repair the Property if dar ;:aged to avo.u further
deterioration or damage. if insurance or condemnation proceeds are paid in connection with dai»age to, or th~ takmg
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has e{eased

I_'.
oLt
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proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in & single payment or ir
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are no! suffaient
to repair or restore the Property, Borrower is not refieved of Borrower's obligation for the completion of such repair or
restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reascnable calse,
Lender may inspect the inferior of the improvements on the Property. Lender shall give Borrower notice at tne ume of
or prior to such an interior inspection specifying such reasonable cause. S

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application nrocess, :itjrrewer
of any persons or entities acting at the direction of Borrower or with Borrower's knowiedge or consunt gave ma:arially
false, misieading, or inaccurate information or statements to Lender (or failed to provide Lender with mxterial ‘niormation
in connection with the Loan. Material representations include, but are not limited to, representations co .c:emmﬁ
Borrower's occupancy of the Property as Borrower’s principal residence. 3 -

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. I (¢ Bois owel
fails to perform the covenants and agreements contained in this Security Instrument, (b) there ig 1 legal pmcaadmg
that might significantly affect Lender's interest in the Property and/or rights under this Security In.trument {such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priorty
over this Security instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Propert then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and righis
under this Security instrument, including protecting and/or assessing the value of the Property, and securing aralor
repairing the Propetrty. Lender’s actions can include, but are not limited to: (a) paying any sums sectred by a lien vhich
has priority over this Securily Instrument; (b) appearing in court; and {(¢) paying reasonable attor: mys fees to niotec
its inferest in the Property and/or rights under this Security Instrument, inciuding its secured posion in a baniaiptcy
proceeding. Securing the Property inciudes, but is not limited to, entering the Property to make renairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code violations, or
dangerous conditions, and have utilities turned on or off. Although Lender may iake action under this Section 9, Lander
does not have to do so and is not under any duty or obligation to do so. Hf is agreed that Lender incurs no |!Ebﬂ'ty fc
not taking any or all actions authorized under this Section 9.

Any amounts gisbursed by Lender under this Section 9 shall become additional debt of Bor~>wer secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of dist:ursement and '-:hall be
payaple, with such interest, upon notice from Lender to Borrower requesting payment. -

it this Secunty Instrument is on a leasehold, Borrower shall comply with all the provisions of tha lease. Borrcw J-r sﬁall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground :zese. Borrn:ver shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower accuires fee: e tcu the
Froperty, the leasehoid and the fee fitle shall not merge unless Lender agrees to the merger in wrving. -

10. Mortgage Insurance. if Lender required Mortgage Insurance as a condition of making the Loan, Boire Lor hn
pay the premiums required to maintain the Morlgage Insurance in effect. If, for any reason, the Morigagc U 717 nCe
coverage required by Lender ceases to be available from the morigage insurer that previously proviasd suctk .. - ance
and Borrower was required fo make separately designated payments toward the premiums for Mo tga.e 1nsure: 1ce
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the M utgage insuand:
previousiy in eftect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insur ince previorsly i
effect, from an alternale mortgage insurer selected by Lender. if substantially equivalent Mortga,: insurance i ve:-
age is not availabie, Borrower shall continue to pay to Lender the amount of the separately desigsated paymeniz tha.
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain 1h2se payments as 2
non-refundable loss reserve in lieu of Mortgage Insurance. Such {oss reserve shall be non-refundable, noththsta,:dlrf*
the fact that the Loan is uitimately paid in full, and Lender shall not be required to pay Borrower any iaterest or ear !ng"
on such ioss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance cov-rwage (in the i2moun:
and for the period that Lender requires) provided by an insurer selected by [ ender again becomes 1 3iiable, is oblained.
and Lender requires separately designated payments toward the premiums for Mortgage insurar -¢. If Lender recuirac
Morigage Insurance as a condition of making the Loan and Borrower was required to make reparately desicnated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums raquired fo mamt'a’jra
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Moriaq::
Instrance ends in accordance with any written agreement between Borrower and Lender providir o for such termina;iot
or untii termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's abigation to pay ir: erea
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it mdy ncur If
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insuranc= N

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and ma ,r enteri. o agrae-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on te.ms ane: :07. itions
thal are salistactory to the morigage insurer and the other party (or parties) tc these agreements. 7lese agreamanis
may require the morigage insurer to make payments using any source of funds that the morigage insures r:.ay ave
avallable {which may include funds obtained from Mortgage insurance premiums). -

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, ary <o entt'gy
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from /" 1 mlght he "‘"‘dTEC-
terized as) a portion of Borrower’s payments for Morigage Insurance, in exchange for sharing or moclz ying the mcrtgare'
msurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a st-are of the insiré’s
risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “+ aotive reinsui =102
Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed tc pay for Mcrtﬂage
insurance, or any other terms of the Loan. Such agreements wili not increase the amount Borrower will ow 3 for
Mortgage Insurance, and they will not entitie Borrower to any refund. ~

-
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the h:mrtaage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include {¥2 right to =
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Niortgage o
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned in and-.-
shail be paid {o Lender. -

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Pror‘:rh,f
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair aﬁ:i
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an oppof‘turnty
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided "hat such insgection
shall be undertaken prompily. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable L aw requires in ere*-:.t
to be paid on such Miscellaneous Proceeds, Lender shail not be required to pay Borrower any interest or earnrngs on
such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security wotild b’
lessened, the Miscellanecus Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be appliecl »n the order provideq
for in Section 2.

in the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall 3 applted‘
to the sums secured by this Security instrument, whether or not then due, with the excess, if any. paid to Borrower.

in the event of a partial faking, destruction, orloss in value of the Property in which the fair market value of the Property
immediately before the partial taking, desiruction, or loss in value is equal o or greater than the amount of the sums
secured by this Security instrument immediately before the partial taking, destruction, or loss in valus, unless Bot: owe!
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduce by *hs ¢ n“:ﬁurvt'._
of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property inyr: :ageiy
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower. 1

In the event of a partial taking, destruction, orloss in value of the Property in which the fair market 1.lue of the Pruperlw ”
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums serured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender -therwise acrae i
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security instrument whether or no:
the sums are then due. B

it the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposirg Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respaad to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscelianeaus Proceeg: eithé!
to restoration or repair of the Property or to the sums secured by this Security Instrument, whett ar or not then due.
"Opposing Party” means the third party that owes Borrower Miscellanecus Proceeds or the party against wnom
Berrower has a right of action in regard to Miscellaneous Proceeds. .

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, ir Lender’s judc.'nenf
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights unde.
this Security instrument. Borrower can cure such a default and, if acceleration has occurred, reirstate as provided u
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, preriudes
forietture of the Property or other material impairment of Lender’s interest in the Property or rirthits under this Security
Instrument. The proceeds of any award or ciaim for damages that are attributable to the impairm.~nt of Lender ¢ pterest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied ir *ha Grder
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tin:e for pay me: 1t C.r
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrewar ol any
Successor in interest of Borrower shall not operate to release the liability of Borrower or any Succissors in I'éerest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Rotrowsr or to -
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Seu ity Instruaant v -
reason of any demand made by the original Borrower or any Successors in interest of Borrower. A vy forbearanre by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of pay/ments fron third
persons, entities or Successors in interest of Borrower or in amounts less than the amount then due shall not be a vaiver
of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and ageés
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who c3-3igns this Secyrily
Instrument but does not execute the Note (g “co-signer”): {(a) is co-signing this Security Instrument only to morgage
grant and convey the co-signer’'s interest in the Property under the terms of this Security Instrument; 'b) is not pers~nally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and arny other Borrower can
agree to exitend, modify, forbear or make any accommodations with regard to the terms of this Sesurity Instrum=nt or
the Note without the co-signer’'s consent. y

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Berower’s oblig:; :It[ﬂ[“

under this Security instrument in writing, and is approved by Lender, shall obtain ali of Borrowe;i's rights and Lenafits
under this Security Instrument. Borrower shall not be released frem Borrower’s obligations ar:d fiability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agre > nents of this Seaunty
Instrument shall bind (except as provided in Section 20) and benefit the successors and assiyins of Lender |

14. Loan Charges. Lender may charge Borrower fees for services performed in connection wth Borrower's Jefauft,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instruiment, inchiuing, byt
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not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the aliser:ce of express
authority in this Security instrument to charge a specific fee to Borrower shall not be construed as ¢ prohibition on, ihe -
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by -
Applicabie Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally iniarpreted so that e
interest or other loan charges coliected or to be collected in connection with the Loan exceed the parmitted limits, thany
(a8) any such loan charge shali be reduced by the amount necessary to reduce the charge to the: permitted limii; gnd
(b) any sums already collected from Borrower which exceeded permiited limits will be refunded 2 Borrower. Lendeér
may choose tc make this refund by reducing the principal owed under the Note or by making o direct payir-ent tc
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withcut any prepaymer:t
charge {whether or not a prepayment charge is provided for under the Nole). Borrower’s acceptance of any such
refund made by direct payment to Borrower will constitule a waiver of any right of action Borrowsi might have ar ISINg
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrumeang must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been gvan to Borrower woer.
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other ineans. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to 1. ender:
Borrower shali promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for rr-pomng
Borrower's change of address, then Borrower shall only report a change of address through that soecified 1. Jcedure.
There may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first ciass mail o Lender’'s address stated herein vrless Lerder hes
designated another address by notice to Borrower. Any notice in connection with this Security Instruinient sholf e bu
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security i<ty mlnnt*
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding 12guieinant urder
this Security Instrument. |

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be ¢ verned hv fe Jer‘ai
law and the law of the jurisdiction in which the Property is located. All rights and obligations contiwnad in this Sesunily
instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might a«plicitly or i clic:t v
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as & prohibition agair.st
agreement by contract. in the event that any provision or clause of this Security Instrument or the Note conflicte mtq
Applicable Law, such contlict shall not affect other provisions of this Security Instrument or the Note 'vhich can be ‘WE"!
effect without the conflicting provision. |

As used in this Security Instrument: (a) words of the masculine gender shall mean and include <« rresponding leutel
words or words of the feminine gender; (b) words in the singular shall mean and include the plura’ and vice versa; NG
(c) the word "may” gives sole discretion withocut any obligation o take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security 11 strument.

18. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section 18, “interest n thn..,
Property” means any legal or beneficial interest in the Property, including, but not limited to, thos: beneficial iiterasia
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreem=nt, the intent of v mic 1
is the transfer of title by Borrower at a future date {0 a purchaser. o

If ail or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is no’ & naturai
person and a t::enefmal mterest in Borrower is sold or transferred) w:thout l..ender's prior written mnsent Leruer may

»
ll-|L

exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali prov.da a penor
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Barrowesr s pax.-
all sums secured by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of h:'%; ;a mdh
| ender may inveke any remedies permitted by this Security Instrument without further notice or demavd on o, wer,

19. Borrower’s Right to Reinstate After Acceleration. if Borrower meets certain conditions, Ecrrower s. an! have
the nght to have enforcement of this Security Instrument discontinued at any time prior to the eariic si of: (@) five davs
belore saie of the Property pursuant to any power of sale contained in this Security Instrument; k) such other rerios
as Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of & ;udgment enfircing
this Security Instrument. Those conditions are that Borrower: (2) pays Lender all sums which then would be due unde
this Security instrument and the Note as if no acceieration had occurred; (b) cures any defauit of an ; other covenants cr
agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but not I .ited to, reasorable
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of { rotecting Lender’s
interest in the Property and rights under this Securily Instrument; and (d) takes such action as Lenier may reas=a b!y
require 10 assure that Lender’s interest in the Property and rights under this Security Instrument, a:1¢ Borrower’s olsigs-
tion to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may ruquire that Borrswer
pay such reinstatement sums and expenses in one or more of the following forms, as selectec by Lender: (a) cash,
(0) money order, (c) certified check, bank check, treasurer’s check or cashier's check, provided an / such check is Graw*w
upon an institution whose deposits are insured by a federal agency, instrumentality or entity; o~ {{) Electronic Funds
Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations secured heieoy shall remaii fully
effective as if no acceleration had occurred. However, this right fo reinstate shall not apply in {ri: case of aczal:;.a'tidr_-
under Section 18. - -;

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a part i interest in thg N;::tte
(together with this Security Instrument) can be scld one or more times without prior notice to Burrower, A seis mlght =
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due inder th=2 . ‘ol8 and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Sacurity wstriMent |
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and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated i a sale of the Nuote, :if
there 1s a change of the Loan Setrvicer, Borrower will be given written notice of the change which will state the rame.and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. if the Note is sold and thereafter the L.0an is servi: ced:bya
I oan Servicer other than the purchaser of the Note, the mortgage ioan servicing obligations to Borrower will re.ain with
the Loan Servicer or be transferred o a successor Loan Servicer and are not assumed by the Note purchaser..niese
otherwise provided by the Note purchaser. )

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individiial fitivant
or the member of a class) that arises from the other pariy's actions pursuant to this Security Instrument or that ailegg‘é
that the other party has breached any provision of, or any duty owed by reason of, this Security Inst.ument, anti such
Borrower or Lender has notified the other party (with such notice given in compliance with the requiiements of © :..:t:ar*
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to fal.e
corrective action. If Applicable Law provides a time period which must elapse before certain action <an be taker that
time period will be deemed o be reasonable for purposes of this paragraph. The notice of acceleration and oppctuniiy
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Sectian
18 shall be deemed {o satisfy the notice and opportunity to take corrective action prowsmns of thic Section 20. '

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances de’ me*l
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gzedline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile sclvants, materials con-
taining asbestos or formaldenyde, and radioactive materiais; (b) "Environmental Law” means fedaral laws and iaws of
the jurisdickon where the Property is located that relate to health, safety or environmental protecticn; (¢} “Environmer -
tal Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and
(d} an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Envi ronr“ujn*
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, rcr allow anyone else to
do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which cr=ates an Envi. _ “i’ﬁ'eht'aj
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition thata"‘verseﬁg
affects the value of the Property. The preceding two sentences shall not apply to the presence, usa, or store-is'on; the
Property of small quantities of Hazardous Substances that are generally recognized fo be appropriate in norma’ res: 1entsai
uses and to maintenance of the Property (including, but not limited to, hazardous substances in cons'.mer products).

Borrower shali promptly give Lender written notice of (a) any investigation, claim, demand, lawsuii 5r oth s agticn by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Erivi-
ronmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including t 4t nc’ un vad to,
any spiliing, teaking, discharge, release or threat of reiease of any Hazardous Substance, and (¢} any conditie.: c21sed
by the presence, use or release of a Hazardous Substance which adversely affects the value of | ¢ Property. ii Br:}r
rower learns, or is notified by any governmental or regulatory authority, or any private party, that av: removai or dthae
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promp | - take all nec«ssary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligati-n on Lender 1cr Aar

Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follow=- 4

22. Acceleration; Remedies. Lender shatl give notice to Borrower prior to acceleration foinwing Borra:. 'e:"ﬂs
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Qentlo“
18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b; the action reqmred
to cure the default; (¢) a date, not less than 30 days from the date the notice is given toc Borrower, by Whil‘:h
the default must be cured; and (d) that failure to cure the default on or before the date spacified in the natic
may result in acceleration of the sums secured by this Security instrument and sale of the Property. The notice
shali further inform Borrower of the right {o reinstate after acceleration and the right to brivig a court action tc
assert the non-existence of a defaulit or any other defense of Borrower to acceleration and sale. If the default i is
not cured on or before the date specified in the notice, Lender at its option may require :mmediate ps *ment int
full of all sums secured by this Security Instrument without further demand and may invike the power m‘ sale
and any other remedies permitted by Applicable Law. Lender shall be entitled to collect al expenses mcurred
in pursuing the remedies provided in this Section 22, including, but not fimited to, reasonalle attorr - ».rs’ fees
and costs of title evidence.

if Lender invokes the power of saie, Lender shall give a copy of a notice to Borrower in the :vianner nray ‘de
in Section 15. Lender shall publish the notice of sale once a week for three consecutive weeks in a r:ﬁwsp*.ger
published in Shelby County, Alabama, and thereupan sh~” =23 the
Property to the highest bidder at public auction at the front door of the County Courthous. of thi .._.ounty
Lender shali deliver to the purchaser Lender’'s deed conveying the Property. Lender or its 4 1iignee n. - pur-
chase the Property at any sale. Borrower covenants and agrees that the proceeds of the salt shall be apnlie.d
in the following order: (a) to all expenses of the sale, including, but not limited to, reascnable attornéys’
fees; {b}) fo all sums secured by this Security Instrument; and (c) any excess to the person ¢r persons i. Gahy
entitled to it.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall ~clease this Seurity
Instrument. Borrower shali pay any recordation costs. Lender may charge Borrower a fee for re'sasing this Se- urity
nstrument, but only if the fee is paid to a third party for services rendered and the charging of the e+ is permitic - dnder
Applicable Law. y

24, Waivers. Borrower waives all rights of homestead exemption in the Property and relinquis! ©5 all rights of cur:.esy
and dower in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this'Ser:tii'i.ﬁy. |
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
< SQ.PQ ﬁ/c/c.rc - 2/13/20 (Seai) .
JOSE SOSA ALVAREZ -~ DATZ
2013120
. C\J LO__L____\.C"_ ﬁ ran Q G O C{Lﬂcﬁ:if 3 ~‘(Seal)
EULALIA ARANA GODINEZ DATE
State of ALABAMA )
County of JEFFERSON )
Onthis 13  day of FEBRUARY 2020 4 THE UNDERSIGNED A Notary Putici

and for said county and in said state, hereby certify that JOSE SOSA ALVAREZ AND EULAL./ ARANA
GODINEZ, whose name(s) is/are signed to the foregoing conveyance, and who is/are known io me,
acknowledged before me that, being informed of the contents of the conveyance, he/she/thev executed the
same voluntarily and as his/her/their act on the day the same bears date. Given under my hand and seal c.
office this 13 dayof FEBRUARY 2020.

Notary Fublic

ie « My Comm. Expires <z

3 + Nov.5 2021 E My Commission Expires: - N
%75 AUBLNL &S
z,!"i@‘q N

.
", STATE ﬁ\,‘g\"‘\
Lender: First National B4 ¥ inerica
NMLS ID: 413209
Broker: Southwest Funding, LP
NMLS ID: 64244

Loan Originator: Jason £ Maxam
NMLS 1D: 330918
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EXHIBIT A

Lot 25, according to the Survey of Sterling Gate, Sector 1, as recorded in Mgp Book 193, Poge 90
in the Probate Oftice of Shelby County, Alabama; being situated in Shelby County, Al abaraa.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELCOPMENT RIDER is made this 13th day i
February, 2020 and is incorporated intc and shall be deemed to amend and
supptement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”)
of the same date, given by the undersigned (the “Borrower”) to secure Borrower's Ncie
to First National Bank of America, a National Bank

(the "l.ende "}
of the same date and covering the Property described in the Security Instrument and
located at: 120 Sterling Gate Dr, Alabaster, AL 35007.

The Property includes, but is not limited to, a parcel of land improved with & dwelling,
fogether with other such parcels and certain common areas and facilities, as vescribed
in COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Decaration”).
The Property is a part of a planned unit development known as Sterling Gate
Homeowners Association
(the "PUD"). The Property alsoincludes Borrower's interest ifi the homeowne2gid@&bciation
or equivalent entity owning or managing the common areas and facilities «f the PUD
(the "Owners Association”) and the uses, benefits and proceeds of Borrowe 1’s interest.

PUD COVENANTS. in addition to the covenants and agreements L& in the
Security instrument, Borrower and Lender further covenant and agree as tollows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations ' inder ti =
PUD’s Constituent Documents. The “Constituent Documents” are the (i) Declaration;
(i} articles of incorporation, trust instrument or any equivalent document which creases
the Owners Association; and (jii) any by-laws or other rules or regulations of the Ownare
Association. Borrower shall promptly pay, when due, all dues and assassmer-:
imposed pursuant to the Constituent Documents. -

B. Property Insurance. S0 long as the Owners Association maintain i, with 3
generally accepted insurance carrier, a “‘master” or "blanket” policy insuring the: roperty
which is satisfactory to Lender and which provides insurance coverage in ths amounts
(Including deductibie levels), for the periods, and against loss by fire, hazards included
within the ferm “extended coverage,” and any other hazards, including, but ot limited
to, earthquakes and floods, for which Lender requires insurance, then: (i} Lencerwaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly oremium
instaliments for property insurance on the Property; and (i) Borrower’s obliga‘ion under
Section 5 {o maintain property insurance coverage on the Property is deemad satisfied
{o the extent that the required coverage is provided by the Owners Associit.on policy.

VWhat Lender requires as a condition of this waiver can change during the terr 1 of the loan.

Borrower shall give Lender prompt notice of any lapse in requirec property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of resioration or
repair following a loss to the Property, or to common areas and facilities of tr ¢ PUD, any
proceeds payabie to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrumen:, whether r
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may o~
reasonabie to ensure that the Owners Association maintains a public liability iirsuran ;e
policy acceptable in form, amount, and extent of coverage to Lender.

MULTISTATE PUD RIDER--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/0 !
Ellie Mae, Inc. Page 1 of 2 F3103DU © &
F3140HLL (CLE,
02/11/2020 " =5 PM PST




20200221000070300 02/21/2020 01:04:15 PM MORT 12/12

LOAN # 200113733

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUL,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
o Lender. Such proceeds shall be applied by Lender to the sums secu=ad by the
Security instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consont
to: (i) the abandonment or termination of the PUD, except for abandonment or terminator:
required by law in the case of substantial destruction by fire or other casualty or in the ce ..
of a taking by condemnation or eminent domain; (ii) any amendment {0 any provision ¢ thia
“Constituent Documents” if the provision is for the express benefit of Lender; (i) t2 mination
of professional managementand assumption of seif-management of the Owners A< ¢ ociation;
or (iv) any action which would have the effect of rendering the public liabifity .risurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. if Borrower does not pay PUD dues and assessments \when due,
then Lender may pay them. Any amounts disbursed by Lender under this siaragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts ¢ hail bear
interest from the date of disbursement at the Note rate and shall be pa rible, with
interest, upon notice from Lender {o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees t{o the terms and <ovenants
contained in this PUD Rider.

OSe  _Sos ﬁk{ar’ C <. £ 3120 (Seal)
JOSE SOSA ALvA%T;zFL | " DATE
5.,;[9\1 0 Prane C-ioci \Nc2_  2620g,,
FULALIA ARANA GODINEZ ~  DAKTE
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