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Definitions. Words used in multiple sections of this document are defined below and other words are defined in
dSections 3. T 13018, 20 and 21, Cenain rules regarding the usage of words used in this document are also provided in
Section 16

(A) "Security Instrument” means this document. which is dated January 24, 2020, together with alt Riders to this

document. '
.. omarrrdMan,
(B) “Borrower T is Manuel F Vargas: . Borrower is the mortgagor under this Sceurity Instrument,

(C) "WERS " 1s Mortgage Electroniec Registration Systems. Inc. MERS is a separate corporation that is acting
solely 4s a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Scecurity
Instrument. MLERS 15 organized and existing under the laws of Delaware, and has an address and telephone
number of PO, Box 2026, Flint, MI 48501-2026_ tel. (888} 679-MERS.

(D) “Lender™ s Truist Bank, A Corporation. Lender is a corporation organized and existing under the laws of
North Carolina. Lender's addreess is 901 Semmes Ave.. Richmond. VA 23224,

(£} "Notv " means the pronmssory note signed by Borvower and dated January 24, 2020. The Note states that
Borrower owes Lender Nincety three thousand and 00/100 Dollars (LS. $93,000.00) plus interest. Borrower has
provused to pay this del in regular Periodic Payments and to pay the debt in full not later than February 1, 2050

(F) “Property” means the property that iy described below under the heading "Transfer of Rights in the Property.”

(G} “Loan " means the debt evidenced by the Note. plus interest, any prepayment charges and late charges due
under the Note, and all sams due under this Security Instrument, plus interest.

(H) “Riders ™ means all Riders to this Security Instrument that are exccuted by Borrawer. The following Riders are
to be executed by Bormrower [check box as apphicuble]:

 Adjustable Rate Rider O Condominium Rider Second Home Rider
Balloon Rider 1 Planned Unmit Developiment Rider \E)?( | -4 Family Rider
VA Rider I Biwceekly Pavinent Rider Qther(s? [specifv]

) “ipplicable Law 7 means all contrelling applicable federal. state and local stututes. repulations. ordinances and
ddmumistraus ¢ rules and orders (that hay e the efVect of Taw b as well as alt upphicabde inal, non-appealable judicral
OPUTIANNS.

(JY “Crannnpiony Axsaceation Dues. Feos, and Axsesaeroms 7 means all dues. lees, assessments and other Charﬂ,u:h
il are miposed on Bomrower or the Property by o condomimam association, homeowners association or sumilar
oA Zalion,
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(R) “Electronic Funds Fransfer ” means any transter of funds, other than a transaction originated by check., drafl.
or similar paper instrument. which is initiated through an clectronic terminal. telephonic instrument, computer. or
magnetic tape so as to order, mstruct. or authorize a financial institution to debit or credit an account. Such term
includes. but is not limited to. point-of-sale transfers, automated teller machine transactions. transiers initiated by
telephone, wire transfers, and automated clearinghouse transters.

(L) "“Escrow Irems " means those items that are deseribed in Section 3.

(M) “Mixcelluncous Proceeds " means any compensation. settlement. award of damages. or proceeds paid by any
third party {other than insurance proceeds paid under the coverages deseribed in Scetion 5) for: (1) damage to, or
destruction of, the Property: (i) condemnation or other taking of all or any part of the Property: (i) convevance |

liew of condemnation: or ¢iv) misrepresentations of. or omissions as to, the value andior condition of the Praperty.

I

(N) "Mortgage Insurance ™ means insurance protecting Lender against the nonpayment of. or default on. the Loan.

(O) “Periodic Puyment ™ means the regularly scheduled amount due for () principal and interest under the Notw.
plus (11) any amounts under Section 3 of this Sceurity Instrument.

(P) "KESPA ™ means the Real Lstate Scttlement Procedures Act {12 ULS.C. Section 2601 ot seq.) ard its
implementing repulation, Regulation X (12 C.ER. Part 1024), as they might be amended from time to time. or
any additional or successor legislation or regulation that governs the same subject matter. Axs used in this Seeurity
Instrument. RESPA refers to all requirements and restrictions that are imposed in regard to o “federally related
mortgage loan™ even tf the Loan does not qualify as a "federally related mortgage loan” under RESPA

(Q) “Successor in Interest of Borrower” means any party that has taken title o the Property, whether or not that
party has assumed Borrower's abligations under the Note andior this Security Instrument.

Transfer of Rights in the Property. This Sceurity Instrument secures to Lender: (i) the repavment of the Loan,
and all renewals. extensions and modifications of the Nate: and (i1 the performance of Borrower's covenants and
agreements under this Sccurnity Instrument and the Note, For this purpose. Borrower irresocably nmortgages. grants
and conveys to MERS (solely as nomince for Lender and Lender's successors and assigns) and 1o the successors and
assigns of MERS. with power of sale. the follow ing deseribed property located in the County | Tvpe of Recording
Jurisdiction] of Chnlton [ Name of Recordig Junsdiction]: See Attached Legal Deseription

Parcel 1D Number: S - -\ O~ (DO1- 03 -080  which currently has the address of 337 Creek R

Circle [Street] Calera [City]. Alabama 33040 [ Zip Code] (“Properne Address ™).

L

TOGETHER WITH all the improvements now or hereafter erected on the property. and all casemients, appurienanccs.

and fixtures now or hercalter a part of the propenty. ANl replacements and additions shall also be covered by this
Sceeurity Instrument. All of the foregoing is reterred W in this Sceurity Instrument as the “Properte . Borrowet
understands and agrees that MERS holds only Tegal title to the interests granted by Borrower in this Sceurity
Instrument. but, if necessury to comply with faw or custom. MIFRS (ax nominee for Lender and [ ender's suceessors
and assipas) has the fight: to exercise any or all of those interests, including, but not limited to. the right to foreclose
and sell the Property: and to tuke any action required of Lendet including, but not limited to. releasimy and cuneehing:
this Secunty instrument.

BORROWER COVENANTS that Barrower is Tw v seised of the estate hereby convey ed and has the v
to grant and convey the Property and that the Property is unencumbered. exeept for encumbrances of record

Borrower warrants and will defend concrally the tide to the Property against ali claims and demuands. subyect to any
cneumbrances of record.

FEIAS SECURTTY INSTRUNTNT combmes amfornm covenants for national use and non-uniiarn con LIS e th
hited sarwattons by jurisdiction to constitute @ unilorm security Islrument coy ering real properv,

Uniform Covenants. Bocrovwer and Lender covenunt and agree as tollows:
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1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on. the debt evidenced by the Note and any prepayment charges and
lat¢ charges duc under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments duc
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid, Lender may
rcquire that any or all subsequent payments due under the Note and this Security Instrument be made in one or more
of the tollowing forms, as selected by Lender: (4) cash: (b) money order; (¢) certified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency. insttumentality. or entity: or (d) Electronic Funds Transter.

Payments are deemed received by Lender when received at the locanon designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 13. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder
or prejudice 1o its rights to refuse such payment or partial payiments in the future, but Lender is not obligated to apply
such payments at the time such payments are accepted. It each Periodic Pavment is applied as of its scheduled due
date, then Lender need not pay mterest on unapphied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current. [f Borrower does not do so within a reasonable period of time, Lender shall
either apply such funds or return them 1o Botrower. If not applied earlier. such funds will be applied to the outstanding
prncipal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now
or in the future against Lender shall relieve Borrower from making payments due under the Note and this Security
[nstrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as atherwise deseribed in this Section 2. all payments accepled
and apphed by Lender shall be applied in the following order of prionty: {a) interest due under the Note; (b) principal
duc under the Note: (¢) amounts duc under Section 3. Such payments shall be applicd to cach Periodic Payment in

the order 1in which it became due. Any remaining amounts shall be applied first 1o late charges, second to any other
amounts due under this Security Instrument. and then to reduce the principal balance of the Note.

It Lender receives a payment from Borrower for a delinquent Periodic Paviment which includes a sufficient amount

to pay any late charge due, the payment may be applied to the delingquent payment and the late charge. 1f more than
one Pertodic Payimeunt is outstanding, Lender may apply any payment received from Botrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is apphed to the full payment of one or more Periodic Pavinents. such excess may be apphed to any late
charges due. Voluntary prepayments shall be applied first to anv prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds. or Miscellaneous Proceeds 1o principal due under the Note shall not
extend or postpone the due date, or change the amount. of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to I ender on the dav Periodic Payments are due under the

Note. until the Note 1s paid 1 full, a sum (the “Funds ) 10 provide for pavment of amounts due for: (a) taxes and
sssessments and other tems which can attain priority over this Security Jnstrument as a hen or encumbrance on the
Propenty? (b) feaschold payments or ground rents on the Property, if anv: (¢} premiums for anv and all insurance
required by Lender under Section §; and (d) Mortgage Insurance premiums, if any, or any sums pavable by Borrower
to Lender i hicu of the payment of Mortgage Insurance prenmwns i accordance with the provisions of Section 10,
These iems are called " Escrow frems. ™ At origination or atany time during the tenn of the Laoan, Lender may require
that Commumity Association Dues, Fees, and Assessmients, il any. be escrowed by Borrower. and such dues. fees and
assessments shall be an Escrow Item. Borrower shall pronptly furmish w Lender sl notices of amounts to be pad
wnder this Section. Borraower shall pay Lender the Funds for Fxcrow Ttems unless T ender waives Borrower's obligation
to pay the Punds for any or all Escrow ltems. Lender may waive Borrower's ubligation 1o pay 1o Lender Funds for
auy or alt Excronw fems at any tme. Any such waiver may only be i writing, In the event ol such waiver, Borrower
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shall pay directly, when and where pdzqglgor%g :}Fgf!‘l)l?n?fl. ue for any Escrow Jtems for which payment of Funds has
been walved by Lender and. if Lender requires, shall furnish to Lender receipts evidencing such payment within such
ume penod as Lender may require. Borrower's obligation to make such pavments and to provide reced pts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrurnent. as the phrase “covenans
and agreement " 1s used in Scction Y. I Borrower is abligated to pay Escrow ltems directly, pursuant to a waiver. and
Borrower fails 10 pay the amount due lor an Escrow [tem. Lender may exercise its nghts under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount, Lender may revoke
the wairver as to any or all Escrow [tems at any time by a notice given in accordance with Section 15 and. upon such
revocation, Borrower shall pay o Lender all Funds. and in such amounts, that are then required under this Section 3.

Lender may, at any time. colleet and hold Funds in an amount (a) sutficient to permit Lender to apply the Funds at the
time specified under RESPA. and (b not to exceed the maximum amount a lender can requtre under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow {tems or otherwise in accordance with Applicable Law.

The Funds shall be held man institution w hose deposits are insured by a federal agency. instrumentality, or entity
(ncluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home |.oun Bank.
Lender shall apply the Funds to pay the Lscrow Items no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds. annually analyzing the escrow account. or verifving the Fscrow
Items. unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such o charge,
Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall

not be requared to pay Borrower uny interest or earmings on the Funds. Borrower and Lender can agree in writing,
nowever. that interest shall be patd on the Funds, Lender shall give to Borrower, without charge, an annual accounting
of the Funds as requircd by RESPA.

If there 15 a surplus of Funds held in escrow, ax defined under RESPA. Lender shall account to Borrower for the excess
funds tn accordance with RESPA. If there is o shortage of Funds held in escrow. as defined under RESPA. Lender
shall notify Borrower as required by RESPA. and Borrower shall pay 1o Lender the amount necessary o make up the
shortage 1 accordance with RESPAL but in no more than |2 monthly payments, I1 there is a deficiency of Funds held
in cscrow. as defined under RESPA, Lender shall notity Borrower as required by RESPA. and Borrower shall pay to
Lender the amount necessary to make up the delicieney in accordance with RESPA, but in no more than 12 monthly
pPayvments,

Upon payment in full of all sums sccured by this Sceurity Instrument. Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments. charges, fines, and inpositions attributable to the
Property which can attain priority aver this Security Instrument. leasehold paviments or cround rents on the Property, if
any. and Community Association Dues, Fees. and Assessments, if any. To the extent that these items are Escrow Hems.
Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any ien which has privnity over this Sccurity Instrument unless Borrower: ()
agrees 10 wning w-the payment of the ubligition seeured by the lien in a manner aceeptable w Fender, but only so
long as Borrower i performing such sgreentent: (b contests the lien in good faith by, or defends aaanst entorcemaent
ol the lien in. legal proceedings which in Leader's opinion operate 1o prevent the enforcement o the licn while those
proceedings are pending. but only antil such procecdings are concluded: or (¢) seeures Trom the holder of the Ten an
agreement satiskictory to Lender subordinating the lien to this Scecurity Instrument. I Lender determines that any pan
of the Property s subject toa lien which can attamn priority over this Security Instrument. Lender min vive Borcower
1 notice iWdenufving the lien Within [ ckay s of the dare on which that notice s given, Borrower shall sitisdy the lien or
ke one or more of the actions a1 forth aboyve i this Section 4.

Lender may require Boreow er to pay o ane-time charge for a real estate s serifieation and or reporiing ser ive used
by Lender i connection sath this | oan.
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire. hazards included within the term "extended coverage,” and any other hazards including,
but not limited to. carthquakes and floods. for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Tender requires. What Eender requires pursuant Lo
the preceding sentences can change during the term of the Loan. The insurance camier providing the insurance shall
be chosen by Borrower subjeet to Lender's right to disapprove Borrower's choice, which right shall not be exereised
unreasonably. Lender may require Borrower to pay. in connection with this Loan, cither: (4) 4 one-time charge for
flood zone determination, certification and trucking senvices: or (b)) a one-time charge for flood zone determination and
certitication services and subsequent charges cach time remappings or similar changes occur which reasonably might
affect such determination or certificabion. Borrower shail also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
frot an objection by Borrowr.

H Borrower fails to maintain any of the coverages deseribed above, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender 1s under no obligation te purchase anv particular type or amount of coverage.
Therelore. such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property. or the contents of the Property. aganst any nisk, hazard or hability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowlcdges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrow er could hay e obtained. Any amounts dishursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Sceurity Instrurnent. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be pavable, with such interest, upon notice
trom Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause. and shall name Lender as mortgagee andfor as an additional
loss payee. Lender shall have the right o hold the policies and renewal centificates. 15 Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. [f Borrower obtains any form of insurance
coveruge. not otherwise required by Lender, tor damage to. or destruction of. the Property. such policy shall include =
standard mortgage clause and shall name Lender as montgagee andsor as an awdditional loss payuee.

In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss #f not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender. shall be applied to restoration or repair of
the Property. if the restoration or repair is cconomically feasible and Lender's security is not lessened. During, such
repair and restoration period. Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to tspect such Property to ensure the work has been completed 1o Lender's satisfaction. provided that
such inspection shall be undertaken promptly. Lender may dishurse proceeds for the repairs and restoration in a single
PANINCNL Or 1IN & series of progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Taw requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
anyoanterest or carnings on such proceeds. FFees for public adjusters, or other third parties. retained by Borrower shall
not be pard out ol the insurance proceeds and shall be the sole obligation ol Borrow er. 17 the restoration or repair is
not cconomicatly feasible or L ender's seeurity would be fessencd. the insurance proceeds shall be applied to the sums
secured by thes Secunty Instrument. whether or not then duce, with the exeess, ifany, paid to Borrower. Such insurance
procecds shall be apphied i the order provided tor im Seetion 2.

It Barrower abandons the Property, Lender may file, negotiate and seitde any avinlable insarance elaim and related
mutters, I Borrower does not respond within 30 davs to a notice trom Lender that the insurance carrier has offered

o settle a Clamm then 1 ender may negotiate and settle the claim Thie Mb-day period will begin when the notice i
wiven. ncither event, oraf Lender acquires the Properts under Section 22 or otherwise. Borrow er herehy assigns

o Lender () Borrower's rights to any insurance procecds man amount not o exceed the amounts unpaid ander the
Note or dus Sceunty Tnstrument. and (b) any other of Borrow ar's rights tother than the right to any refund of uncarned
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premuums paid by Borrower) under all insurance policics covering the Property. insofar as such rights are applicable to
the coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or to pay
amounts unpaid under the Nowe or this Sceurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy. establish, and use the Property as Borrower's principal residence within 60
day~ after the execution of this Sccurity Instrument and shall continue to occupy the Property as Borrowers principal
reswdence for at least one yeur afier the date of occupancey, unless Lender otherwise agrees in w ringe, which conscnt
shall not be unrcasonubly wathheld. or unless extenuating circumstances exist which are bevord Borrow or's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shull not destroy.
Jamagce or impair the Property, allow the Property 1o deteriorate or commit waste on the Property, Whether or not
Borrower iy residing in the Property. Borrower shall maintain the Property in order to present the Proporty from
deteriorating or decreasing in value due 1o its condition. Unless it s determined pursuant 1o Section 3 that repaar or
restoration 1s oot economically feasible, Borrower shall promptly repair the Propenty if damaged o avoid further
deterioration or damage. [finsurance or condemnation proceeds are paid in connection with danuaze 1o, or the taking
of. the Propenty. Borrow er khall be responsible for repairing or restoring the Property only i Lender has released
praceeds tor such purposes, Lender may disburse proceeds for the repairs and restoration in a single pavment or in 2
series ol progress payments as the work s completed. H the insurance or condemnation proceeds are not sufficient Lo
repair or restore the Property. Borrow er is not relieved of Borrower's obligation for the completion of sach repair or
restoration.

[ender of 1Is agent may make reasonuble entrics upon and inspections of the Property., 11 it has reasonable cause.
Lender may inspect the mterior of the improvements on the Property. Lender shall give Borrower notice at the time of
or prior to such an intector mspection specifying such reasonable causce.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loar apphcation process. Borrawcer
Or any pursons or eanties acting al the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misicading, or inaccurate mformation or statements to Lender (or faited to provide Lender with material
information) in connection with the Loan. Material representations include. but are not limited to. representations
concerning Borrower's occupancy of the Property as Borrow or's principat residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. 11 ()
Borrower fails to perform the covenants and agreements contained in this Sceurity Instrument. (b) there iy o tegal
procecding that might significantly affect Lender's interest in the Property andior rights under this Sceurity Instrument
(such as a procecding in bankruptey, probate. for condemnation or forfeiture, for enforcement of a lien which may
attin priorty over this Sceanty Instrument or to enforee laws or regulations). or (¢) Borrower has abandoned the
Property. then Lender may do and pay for whatever is reasonable or appropriste to protect Lendet's interest in the
Property und rights under this Security Instrument. including protecting und‘or assessing the value ot the Propenty.
and securntng and or repatring the Property. Lender's actions can include. but are not limitted 1oz () paving any sums
seeured by a lien wineh bas priovity over this Security Instrusments thy appearing in cowrt: and (1 paying reasonable
Atorneys’ fees 10 protect its inferest i the Property and-or rights under this Scecurity Instrament. mclading its seeured
postiion in a bankrupiey proceeding. Sceuring the Property includes. but iy nat timited 1o, entering the Property to
muke repairs. change locks, replace or board up doers and window s, drain water from pipes. climinate building or
other code violatons or dangerous conditions, and hinve utihities turmed on or oft. Although T onder wiay tike saction
urider this Seetion 9. Lender does not have to do so and is net onder any duty or abligation w da so. Teis azeeed that
Lender mcurs no Trabihity for not taking ans o all actions authorized coder this Seetion Y.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrow er secured by this
Seeurtty Instrument These amounts shadl bear sterest at the Note rate from the dite of disbursement ad shall be
pavithle. with such smuerest. upon notee from Fender o Bormow er requesting pay ment,
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If this Security Instrument is on a leasehold. Borrower shall comply with all the provisions of the lease. 1f Borrower
acqutres fee title to the Property, the leaschold and the tee title shall not merge unless Lender agrees to the merger in
writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance us a condition of making the Loan, Borrower shall
pay the prenums required to maintain the Mortgage Insurance in effect. If. for any reason. the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
4nd Borrower was required to make separately designated payments toward the premiums for Mortgage Tnsurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in ctfect. at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
cltect, from an alternate morngage insurer selected by Lender. I substantially equivalent Morgage Insurance coverage
1s not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be in effect. Lender will aceept. use and retain these payments as a non-
retundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
tact that the Loun 1s ultimately paid in full. and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require 1oss reserye payments if Mortgage Insurance coverage {in the
amount am tor the penod that Lender requires) provided by an imsurer selected by Lender again becomes available,

s abtained. and Lender requires separately designated pavments toward the premiums for Mortgage Insurance. 1f
Lender required Mortgage Insuranee as a condition of making the Loan and Borrower was required to make separately
designated payments toward the premiums for Montgage Insurance, Borrower shall pay the premiums required to
mamntam Mortgage Insurance in effect. or to provide a non-refundable loss reserve. until Lender's requirement for
Mortpage Insurance ends in accordance with any written agrecment between Borrower and Lender providing for

such tenmination or unti] termination s required by Applicable Law. Nothing in this Section 10 aftects Borrower's
obhgation to pay interest at the rate provided in the Note.

Maortgage Insurance reimbueses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower doces not repay the Loan as agreed. Borrower is not o pany to the Mortgage Insurance.

Mortgage msurers evaluate their total risk on all such insurancy in foree from time to time, and may enter into
agreements with other parties that share or modify their nisk. o reduce losses. These agreements are on terms and
conditrons that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage tnsurer to make payvments using any source of funds that the mortpage insurer
may have avlable (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer. any other entity.

or any atfthate of any of the foregoing. may receiyve (directly or inditectly) amounts that derive from {or might be
charactenized as) a portion of Borrower's payments for Mortgage Insurance. in exchange for sharing or modifying the
mortgaee msurer's risk. or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
msurer's riskon exchange for a share of the premiums paid w the insurer. the arrangement is often termed “captive
reinsunance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgagce Insurance.
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(13) Any such agreements will not affect the rights Borrower las - if anv - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right (o
receive certain disclosures, to request and obtain cancellation of the Morteage Insurance, to have the Mortgaoeg
[nsurance terminated automatically, and/or to receive a retund of any VMorteage Insurance premiums that were
uncaroncd at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. A\{l Misceiluncous Procecds e herehy asstened o
and shail be paid to 1 ender,

— - — — |
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It the Property s damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of the Property. if the
restoration or repair is cconomically feasible and Lender's security is not lessened. During such repair and restoration
period. Lender shall have the night (o hold such Miscellaneous Proceeds until Lender has had an opportunity o inspect
such Property to ensure the work has been completed to Lender's satisfaction. provided that such inspection shall be
undcrtaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a serics of PIOEICSS
payments as the work 1s completed. Unless an agreement is made in writing or Applicable Law requires interest o

be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or CATAINgS On
such Miscellancous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument. whether or nol
then due, with the excessaifany. paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of u total taking. destruction, or losy in value of the Property, the Miscellancous Proceeds shall be applied
(o the sums secured by this Sccurity Instrument. whether or not then due, with the excess. i any, paid to Borrower.

In the event of a partial taking. destruction. or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of
the sums secured by this Sceurity Instrument immediately before the partial taking. destruction, or loss in value. unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the partial taking. destruction. or loss in value divided by (b) the fair market value of the Proporty
immediately before the partial taking. destruction, or loss in value. Any balance shall be paid to Borrower

In the event of & partial taking. destruction. or loss in value of the Property in which the fair market value of the
Property immediately betore the partial taking, destruction, or lass in value is less than the aimount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and 1.ender othenwise AP UCRTY
writing. the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums arc then due.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) ofters to make an award to settle a claim tor damages, Borrower fails to respond to Lender

within 30 dayx after the dawe the notice 1s given, Lender is authorized 1© collect and apply the Miscellancous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument. whether or not then
duc. "Opposing Party” mceans the third party that owes Borrower Miscellancous Procecds or the narty agamst whom
Borrower has a rght ol action in regard 10 Miscellancous Proceeds.

Borrower shall be in default it any action or proceeding. whether civil or criminal. is begun that, in Lender's rudgment,
could resutt in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights
under this Security Instrument. Borrower cun cure such a default and. if acceleration has occurred. reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that. in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or righits under
this Seeunty lnstrument, The procecds of any award or claim for damuges that are attributable 1o the impairment of
Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Misectlancous Proceeds that wre not applicd w restoration or repair of the Praperty shall be applicd in the order
provided for i Scetion 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Ixiension of the thne for paxment or
modification of amortization of the sums secured by this Sccurity Instruient granted by Lender 1o Boerow er ol ANy
Suceessar m [nterest of Bortower shall not operite to release the Jiability of Borrow or or Aty Successorsn Interest of
Borrower, Lender shalt not be required (o commence proceedings against any Successor in Interest of Borrow er or to
refuse to extemd tine for payvment or otherw ise madilv amortization of the sums secured by this Socuruy Instrament
by reuson of any denand made by the ortginal Borrower or any Successors in [nterest ot Borrower, Any tarbearancee
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by [ ender i exercising any right or remedy including, without limitation. 1.ender's acceptance of payments from third
persons. entitics or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a
waiver of or preclude the exercise of any right or remudy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obhgations and ltability shall be joint and several. However, any Borrower who co-signs this
Seeurity Instrument but does not exceute the Note {a "co-signer”™): (a) s co-signing this Sceurity Instrument only Lo
mortgage. grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; {bj is
not personally obligated 1o pay the sums secured by this Security Instrument: and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any acconumadations with regard to the terms of this Seeurity
[nstrument or the Note without the co-signer's consent. ) -

Subject 1o the provistons of Section 18, any Successor in interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approyed by Lender, shall obtain all of Borrower's rights and benetits
under this Secunty [nstrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Sceurity
Instrument shall bind (except as provided in Scection 200 und benefit the successors and assigos of Lender.

14. Loan Charges. Lender may charge Borrower tees for services performied in connection with Borrower's default.
tor the purpose of protecting Lender's interest in the Property and rights under this Security Instrament. including.

but not limited to. attorneys’ fees, property inspection and valuation fees. In repard to any other fees. the absence of
expross authority i this Sceunty Instrument to charge o specific fee o Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument ot by
Apphcable Law.

If the Loan is subject to a law which sets maximum loan charges. and that Taw is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: {a)
any such foan charge shall be reduced by the amount necessary 10 reduce the charge to the permitted limit: and (b) any
sums already collected from Borrower which excecded permitted limits will be refunded to Borrower. Lender may
choose o make this refund by reducing the principal owed under the Nate or by making a direet paviment to Borrower,
I refund reduces principal. the reduction will be treated as a partial prepay ment without any prepayiment charpe
(whether or nota prepayment charge is provided for under the Note). Borrower's aceeptance of any such refund made
by di rlcut payment to Borrower will constitute a waiver ot any right of action Borrower might have arising out of such
oyverchacpe.

15. Notices. All notices given by Borrawer or Lender in conncetion with this Sceurity Instrument must be in writing,
Any notice 10 Borrower n connection with this Sccurity Instrument shall be deemed o have been given o Borrower
when maied by first class mal or when actually delivered o Borrower's notice address if sent by other means. Natice
ta any one Borrower shall constitute notice to atf Borrowers unless Applicable Low expressiy requires otherwise. The
notice address shall be the Property Address unless Borrower has designated o substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrow er's chanpe of address, [ Lender specifics a provedure fur
reporting Borrower's change of address. then Borrow er shall only report a change of address through that specified
provedure. There may be only one designated notice address under this Security Instrioment at any one timwe. ATy
notice o Lender shall be given by delivering it or by maiding it by st class mail o Lender's address stated herein
unloss Tender has designated avother address by notice 1o Borrower Any notee in connection with this Sceurity
Hestrinment shadl not be deemied 1w have been given o Ferder until actually received by Lender. I iny notiee required
by this deennty dnstrument is also required under Applicable Taw, the Applicable Law requirement will satinfy the
cartesponding requirement under this Security Instriment.

16. Governing Law; Severability; Rules of Construction. [his Security Instrianent shall be govertied by
tederal law and the law of the risdiction in which thie Praperty s focated. M rights and oblications contained
i this Secunity Tustrument are subyject oy requirernients and limitions of Applicable Taw. Applicuble Taw
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might explicitly arimplicitly allow the farticsto agree by contract of 1t mig ce shall not be
construcd as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conllicts with Applicable Law. such conflict shall not aflect other provisions of this Seeurnty
Instrument or the Note which can be given effect without the conflicting provision.

As used 1n this Seeurity Instrument: (g} words of the masculine gender shall mean and include corresponding ncuter
words or words of the feminine gender: (b) words in the singular shall mean and include the plural and vice versa; and
(¢) the word "may™ gines xole discretion witheut any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section 1. "Interest in the
Property” means any fegal or beneficial interest in the Property. including, but not limited to. those benchicial interests
transferred 10 a bond for deed. contract for deed. installment sales contract or escrow agreement. the intent of which is
the transfer of title by Borrower at a future date 1o a purchaser.

Iall or any part of the Property or any [nterest in the Propeny is sold or trunsferred (or 1t Borrow er is not a natural
person and a beneficial interest 1o Borrower is sold or transferred) without Lender's prior written consent. Lender may
require immediate payment in full of all sums secured by this Seeurity Instrument, However. this aption shall not be
exercised by Lender if such exercise is prohibited by Applicable 1.aw,

It Lender exercises this option. Lenduer shall give Borrower notice of acceleration. The notice shall provide a periad of
not ess thun 30 days from the date the notice is given in secordance with Scction 15 within which Borrower must pay
all sums secured by this Secunty Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period.

Lender may invoke any remedies permitted by this Security Instrument without further notice ar demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions. Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior w the carliest of: (a)
five days before sale of the Property pursuant to any power of sale contained in this Securtty [nstrument: (b) such
other period as Applicable Law might specity for the termination of Borrower's right to remstate; or (0 vntry of a
Judgment enforeing this Sceurity Instrument. Those conditions are that Borrower: (a1 pavs Lender all suins which then
would be due under this Security Instrument and the Note as if no acceleration had occurred: (b)Y cures any default of
any other covenants or agreements: (¢) pays all expenses incurred in entoreing this Security [nstrument, including.
but not hmited to. reasonable attomeys' fees. property inspection and valuation fees. and ather fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and () takes such
action as Lender may reasonubly require w assure that Lender's interest in the Property and riehis under this Security
Instrument. and Borrower's obligation to pay the stuns sccured by this Sceurity Instrument. shall continue unchanged.
Lender may require that Borrower pay such reinstatemaent sums and expenses in one or more of the following forms,
as selected by Lender: () cash: (b) money order; (v) certified cheek. bank check. treasurer's chock or cashier's check.
provided any such cheek i drawn upon an institution whose deposits are insured by a federal agenev. mstrnunentad ity
or cntity - or {d) Llectronic Ponds Transfer. Upon reinstatement by Borrower, this Security Instrament and obligations
sceured hereby shall remain {ully effecuve as if no acceleration had oceurred. However, this Hehit to reinstate shall not
apply i the case of aceclertion under Section 1R,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or u partiad imeres: in the Note
(together with this Sceunty Instrinmient) can be sold one or more times without prior notice 10 Borrower, A sale might
rosultin a change i the et thaow i us the "Loan Servicer”) that colleets Periodic Pavinents dae under the Note
and s Secanty fnstrument aod pertorms other morteage loan seryicing oblizations under thie Nate, this SUCUTHY
Instrument. and Apphcable Taw. There also might be ane or more changes of the 1 oan Seryieer anrclated 1o a sale
of the Note, I there s a chaece o the Loan Servicer, Borrower will be given written notice o the change wihieh will
state the name and saddress of the new Toan Servicer, the address 1o which pas ments should he nade snd Ay other
intormation RESPA reguires nconnection with o notice of transter of servicing, Wihe Nete s sold and thereafser the
Luan iy servieed by Loan Servieer other than the purchaser of the Note. e moetgage foan senvicing oblissiiions to
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Borrower will remain with the | oan er\ Icer or be ransferred to a successor F.oan Servicer and arc not assumed by the
Note purchaser unless otherwise provided by the Note purchaser,

Nerther Borrower nor Lender may commence. join, or bL joined to any Judicial sction {(as either an individua] lllILJﬂt
or the member of a class) that anses from the other partyv's actions pursuant to this Sceuritv Instrument or that al]u!

that the other party has breached any provision of. or uny duty owed by reason of, this Sec urity Instrument, until such
Borrower or Lender has notified the other party (with such nouce given in comphance with the requirements of Section
12} of such alleged breach and alforded the other party herceto a reasonable period after the giving of such notice

lo tuke corrective action. If Applicable Law provides a ime period which must clapse before certain action can be
taken, that time pcriml will be deemed 10 be reasonable for purptm:w of this paragraph. The notice of ucceleration and
opportunity o cure given to Borrower pursuant to Sceton 22 and the notice of acceleration given to Borrower pursuant

to Sectton 18 shall be deemed o satisfy the notce and opportunity to tike corrective action pravisions ol this Section
20,

21. Hazardous Substances. As uscd in this Scction 211 (a) "Hazardous Substances™ are those substances defined
as toxic o hazardous substances. pollutants. or wastes by Environmental Law and the following substances: gasoline.,
herosene, other Hamimable or woxic petraleuam products. toxae pesticides and herbicides, volatile solvents, materials
containmy asbestos or formaldehyde, and radicactive matenals: (0 "Fnvironmental Law™ means federal Taws

and laws of the Jurisdiction where the Property is located that relate to health. satety or environmental protection:

(<) "Ervaivonmental Cleanup® meludes any response achon, remedial action, or remosyal action, as detined in
Fovironmentad Law: and (@) an "Environmental Conditton” means o condigon that can cause. contribute 10, or
atherwise tngger an Environmental Cleanup.

Borrower shatl not cause or penmit the presence., use. disposil, storage, or release of any Hazardous Substances.,

or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do. nor allow anyone

else o do, anything affectung the Property (a) that is i violation of any Environments] Law. (b) which ereates an
Environmental Conditen, or (¢) which, due to the presence. use, or release of a Hazardous Substance, creates 2
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence.
use, o1 storage on the Propenty of small quantities of Hazordous Substances that are generally recognized o be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to. hazardous
substances in consumer products).

Borrowcer shall prompty give Lender written notice of (ay any investigation, claim. demand. lawsuit or other action

by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance

or Loviconmental Law of which Borrower has actual know leda. () any I'nvoronmentyl Condition. including but

not Iimited to, any spilling, leaking, discharge. release or threat of releuse of any Hazardous Substance, and (c) ANy
condition ¢caused by the presence. use or release of a Hazardous Substance which adversely affects the value of the
Prapenty. IF Borrower learns, ar is notified by any governmental or regulatory authority, or any privale pary. that anv
removiat or other remediation of any Huzardous Substiance atecting the Pmpuh s necessary. Borrower shall promptly
Lake all necessary remedial actions in accordance with Favicommental [ aw. Nothing herein shall create any ohhuation
o Lender tor an Eny ironmental Cleanup,

Non-Uniform Covenants. Bomrower and Lender finther covenant and derev us follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Barrower's
hreach of any covepant or agreement in this Sccurity Instrument {hut not prior to acceleration under Section
|8 unless Applicable Law provides otherwise), 'Uhie notice shall specify: (a) the default; (b) the actian required
to cure the detaults (¢) a date, not less than 30 day s from the date the notice is given to Berrawer, by which the
default must be cured: and (d) that failure to cure the default on or before the date specified in the notice man
result in acceleration of the sumys secured by this Scecurity Instrument and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acecleration and the right to bring a court action to
asser( the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is
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not cured on or before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may invoke the power of sale
and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including. but not limited to. reasonable attorneys’ fees and
costs of title evidence.

If L.ender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided

in Section 15. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
published in Chilion County, Alabama. and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender’s deed conveying the Property. Lender or its designee may purchase the Property at anv sale. Borrower
covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses

of the sale, including. but not limited to, reasonable attorneys’ fees: (h) to all sums sccured by this Security
Instrument: and (¢) any excess to the person or persons legally entitled to it.

23. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Seeurity
[nstrument. Borrow er shall pay any recordation costs. Lender may charge Borrower a fee for refeasing this Security
Instrument. but only i the fee is pard w0 a third party for services rendered and the chareing of the fee is permitied
under Applicable Law,

24. Waivers. Borrower waives all rights of homestead cxemption in the Property and relinguishes all rights o Curtesy
and dow ¢r in the Property,

CAUTION - T IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN 1T,
BY SIGNING BELOW. Borrower accepts and agrrees to the terms and covenants contained in this Security Instrument

and 10 any Rider execeuted by Borrower and recorded with it

Borrower

Y

Mafiuel F Vaysas ~ Scal
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Acknowledgment

Statc of Atabama- .P-\c)m (*)OL
Cﬂunt) of Chien- Bmw&fd

Glone XCVN o notary public, hereby certify that Manuel F Vargas whosc name(s) is/

are signed to the fnregmnb instrument. and who 1s‘ure known 10 me, acknowledged before me on this day that.

bem}_. mfonned of the contents of the instrument. heishe/they executed the same voluntanly on the day the same
bears date.

Given under my hand _ 0 ‘ ) 2 L[! ZOZ O

| / - b
A ‘

AF{'?fﬁf'-l.-’ - I f‘ﬁ{?

" GLORIA C. DONALDSON

t MY COMMISSION # GG 934437

\ . ;_. 3 i
&Ion a “ ‘ | UV.\ ?,,v‘} Mﬁmsmmﬁzd:ﬁam

(Print Name)

My commission expirces: h\\ ) 23) 20273

This Document Prepared By: Sucsan Perez
901 Semmes Ave

lbl‘lm"ﬂé(, VPI QBQ;?L[

Loan Ongimation Organization: Truist Bank L.oan Onginator: Gordon Prat
NMLS 1D 399803 NMLS ID: 659689

A YA

L RTS8 P i o sy S0
A DUTR N

frange 100 1

IRV G008 1IN

LA




20200131000041730 01/31/2020 10:45:01 AM MORT 14/16

EXRHIBIT "A"
LEGAL DESCRIPTION

File No.: 19-4219

Lot 129, according to the Survey of Final Plat Shiloh Creek Sector One Plat ll, as recorded in Map Book
42, Page 43, in the Probate Office of Shelby County, Alabama.

*** This property is not the homestead of the borrower nor that of his spouse. ****

File No.: 19-421¢
Exhibit A Legal Description Page 1 of 1
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1-4 Family Rider

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 24th day of January, 2020, and is incorporated inte and shall be deemed to
amend and supplement the Morntgage, Deed of Trust, or Security Deed (the “Securine Instrument ') of the same date
given by the undersigned (the “Borrower ) to secure Borrower's Note to Truist Bank. A Corporation {the “Leader ™)
of the same date and covering the Property described in the Security Instrament and located at: 337 Creek Run Circle.
Calera, AL 35040 [Property Address].

1-4 Family Covenants. In addition to the covenants and agreements made in the Scecunty Instrument. Borrower and
Lender turther covenant and agree as follows:

(A) Additional Property Subject to the Security Instrument. In addition 1o the Property described in the
Security Instrument. the following items now or hereafier attached 1o the Property 1o the extent they are fixtures
are added to the Propeny descniption. and shall also constitute the Property covered by the Security Instrument:
building materials. appliances and goods of every nature whatsocever now or hereafter located in. on, or used,

or intended to be used in connection with the Property. including, but not fimited to. those for the purposes of
supplying or distnbuting heating. cooling, electricity, gas. water. air and light, fire prevention and extinguishing
apparatus. security and access control apparatus, plutnbing. bath tubs, water heaters. water closcts, sinks. ranges.
stoves, refraigerators, dishwashers. disposals, washers, drvers. awnings, storm windows. storm doors, screcns.,
blinds. shades. curtains and curtain rods. anached mirrors, cabinets, pancling and attached floor coverings, all
of which. including replacements and additions thereto, shall be deenied to be and remain a part of the Property
covered by the Security Instrument. All of the foregoing together with the Property described in the Securd Ly
Instrument {or the lcaschold estate if the Security Instrument is on a leaschold) are referved 10 in this 1-34 Family
Rider and the Sceurity Instrument as the “Propern: . d

(B} Use of Property; Compliance with Law. Borrower shall not seck. agree to or make a change n the use of
the Property orts zoming classification, unless Lender has agreed in writing 10 the change. Borrower shall comply
with all laws. ordinances. regulations and requirements of any govemmental body applicable to the Propenty,

(C) Subordinate Liens. Except as permitted by federal law. Borrower shall not allow any lien inferior to the
Secunty Instrument to be perfected against the Property without Lender's prior written PUTTISSION,

(D) "Borrower’s Right to Reinstate” Deleted. Scciion 19 s deleted.

(E} Borrower's Occupancy. Unless Lender and Bormrower otherwise agrev Im wnung, Section 6 concerning
Borrower's nccupancy of the Property is deleted.

(F} Assignment of Leases. Upon Lender's request afler default, Borrower shall assign to Lender all leases of
the Property and all secarity deposits made in connection with leases of the Property, Upon the assienment, Lender
shatl have the right to modify. extend or ternminate the existing leases and to execute new leuses, o Lender's sole
discretion. As used i this paragraph F the word “Jease ” shall mean “sublease” 1 the Scecuray Instrument s on g
leaschold.

(G) Assignment of Rents; Appointment of Receiver; Lender in Possession. Bormrower abhsolutely and
unconditionally assigns and transters to Uender all the rents and revenues (“Renis 7y of the Property, regardless of
o whom the Rents ot the Property are pavable. Borrower authorizes Lender or 1 onder's aganls o colicet the Rents.,
and agrees that cuch enant of the Property shall pay the Rents 1o Lender or Lender's avents, Hlowes e, Botrow or
shall receve the Rents untils (0 Lender has given Borrower notice of defauli pumuant o Seetion 22 of the Securiy
bstrument, and (i Eender bas given notice to the tenanits) that the Rents are o be paed to Lender or Lenders
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agent. This assignment of Rents constitutes an absolute assignment and not an assignment for additional security
only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trustee tor the benefit of Lender only, to be applied 1o the sums secured by the Security Instrument: (i1) Lender
shall be entitled to collect and receive all of the Rents of the Property: (1i1) Borrower agrees that cach tenant of

the Property shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written demand 1o the
tenant: (1v) unless applicable law provides otherwise. all Rents collected by Lender or Lender's agents shall be
apphed first to the costs of taking control of and managing the Property and collecting the Rents. including. but not
limited to, attorney's fees, receiver's fees, preminms on receiver's bonds. repair and maintenance costs, insurance
premiums. taxes. assessments and other charges on the Property, and then 1o the sums sccured by the Security
Instrument; (v) Lender. Lender's agents or any judiciully appointed receiver shall be liable to account for only those
Rents actually recerved: and (viy Lender shall be entitled to have a receiver appointed to take posscssion of and
manage the Property and collect the Rents and profits derinved from the Property without any showing as to the
inadequacy of the Property as security.

[f the Rents of the Property are not sufficient 10 cover the costs of taking control of and managing the Property and
ot coliccting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to
Lender secured by the Sceurity Instrument pursuant 1o Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not
pertormed. and will not perform. any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appeinted receiver, shall not be required to enter upon, take control of or
matntain the Property before or after giving notice of default 10 Borrower, However. Lender, or Lender's agents or o
judicially appointed receiver, may do so at any time when a default occurs. Any application of Reats shall not cure
or waive any default or invalidate any other right or remedy of ender. This assigmment of Rents of the Property
shall terminate when all the sums secured by the Security lnstrumend are paid in full. '

;H) Cross-Default Provision. Borrower's defuult or breach under any note or agreement in which Lender has an
interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitted by
the Security Instrument,

BY MGNING BELOW, Borrower aceepts and agrees 1o the terms and cov enants contained in this 1-4 Familv Rider.

Borrower
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