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DEFINITIONS

Words used in mulfiple sections of this document are defined peiow and other words are defined in Sections 3,10, 12, 17,
189 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 15.

(A) TSecurity instrument’” means this decument, which is dated December b, 2019, together with all Riders to
this document.

(B) "Borrower” s CHRISTOPHER J.VADEN, A MARRIED MAN.

Borrower is the morigagor under this Secu rity instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, inc. MERS is a separate corporation that is acting solely as a
nonmtinee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.

MIERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Hint, MI 48501-2026, tel. (888) 679-MERS.

(D) “Lender”is Goldwater Bank, N.A..

Lenderis a Corporation, organized and existing
under the laws of The United States of America.

Lender's address is 2525 E. Camelback Rd, Suite 1100, Phoenix, AZ 85016.

(E) "Note"” means the promissory note signed by Borrower and dated December 6, 2019. The Note states
that Borrower owes Lender TWO HUNDRED EIGHT THOUSAND SIX HUNDRED FIFTY AND NO/MOQ* ** * *# % % » »

'.t'*.'!l."'ﬁ**'.i":':#i******!ﬁ**#*ﬂ#i#'ﬁ'***#l#t#**t*#*****i***t*i"ﬁtDG”arS(US $2ﬂ365u00 )

pius interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than January 1, 2050.
(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan” means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due under
this Security Instrument, plus interest.
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(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower, The following Riders zre 1o be

execuied by Borrower [check box as applicablej:

L] Adjustable Rate Rider  [.] Condominium Rider || Planned Unit Development Rider
| Otheris) [specify]

(1} “Applicable Law" means all contralling applicabie federal, state and local statutes, regulations, ordinances and
administrative niles and orders (that have the affect of law} as well as all applicable final, non-appealable judicial gpinons.
{J) "Community Assaciation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or simiar organization.
(K} “Electronic Funds Transfer” means any transter of funds, ¢ther than a transaction oniginated by check draft or
similar paper instrument, which is infiated through an electronic terminal, telephonic instrument, computer, or magnetic
lape 50 28 to order, instruct, or authorize a financial institution to debit or credit an account Such term includes, but is not

limited to, point-of-sale transfers, automated telfer rmachine ransactons, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(L} "Escrow lems"” means those items that are described in section 3

(M} "Miscellaneous Proceeds” means any compensation. settlement, award of damages, or proceeds paid by any third
parly (other than insurance proceeds paid under the coverages descrided in Section S} for: {i) damage to, or destruction

of, the Property; {ii) condermnation or ather taking of all or any part of the Property; (iii) conveyance in lieu of condemnation:
ar (tv) misrepresentations of, or omissions as fo, the value andfor condition of the Property.

{N) "Mortgage Insurance™ means insurance protecting Lender against the nanpayment of, or default on, the Loan.

(O} "Periodic Payment” means the regularly scheduled amount dug for (i) principal and interest under the Note, plus
L) any amounts under Sectioh 3 of this Security Instrument

(F} "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et sec.)and its mplementing regulation,
Regulation X (12 C.F.R. Part 1024), as thay might be amended from time to time. or any adamonal or successor legislation
or regulation that governs the same subject matter, As used in this securty Instrument, "RESPA" refers to all requirements
and restrictions that are imposed in regard to a "federally related mortgage loan”™ even if the Loan doss not qualfy as a
“federally related mortgage Ioan" under RESPA

(Q) "Secretary” means the Secretary of the United States Department of Housing and Urban Development or his Aesignes.

{R) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that pasty
has assumed Borrower's obligations under the Note andfor this security Instrumeant.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewsis, extensions and modifications
of the Nate; and (i) the performance of Borrower's covenants and agreerments under this Secunty Instrument and the

Note. For this purpose, Borrower imevocably morlgages, grants and conveys to MERS {suiely as nominee for Lender and

Lender’'s successors and assigns) and to the successars anad assigns of MERS, with power of sale, the following described
property located in the County of Shalby

[Type of Recording Jurisdiction | [Mame of Recarding Jurisdiction|;

Lot 20, Block D, according to the Map and SUrvey of Amendad Map of Fox Haven, First Sector, recorded in Map

Book 7, Page 86, in the Office of the Judge of Probate of Shelby County, Afabama.
APN #: 13-8-27-2-001-002.040

which currently has the address of 26040 Vixen atreet, Helena, Alabama 35080
("Property Address”;

and fixtures now or hereafter a part of the propetty. Alt replacements and additions shall also be covered by this Sacurity
Instrument. All of the foregoing is referred ta in this Secuity Instrument as the "Property.” Borrower understands and agrags
that MER'S holds only legal title to the interasts granied by Bomrower in this Security Instrument, but, if necessary to comply
with law or custorn, MERS (as nominee far Lender and Lender's successors and assigns) has the right, to exercise any or

all of those interests, including, but not limited to, the right to foreclose and seil the Froperty; and to take any action required
of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawhilly ssised of the estate hereby conveysd and has the nght tc

morigage, grant and convey the Property and that the Property is unencumbered except for encumbrances of record.

Borrower warmrants and will defend generaily the title to the Property against all claims and demands, subject to any
encumbrrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for nations! use and non-unform covenants with limitea

vanations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymert of Principal, Interest, Escrow items, and Late Charges. Borrower shall pay when due the principal
of, and interest on, the debt evidenced by the Note and Iate charges due under the Note. Borrower shall also pay funds

for Ezcrow ltems pursuant to Secfion 3. Payments dus under the Note and this secunty Instrurnent shall be made in U5,
currency. However, if any check or other instrument received by Lender as Fayment under the Note or this Security Instnu-

ment s retumed to Lender unpaid, Lender may require that any or il subsequent Fayments due under the Note and this
oecurty Instrument be made in ane or more of the following forms, as selected by Lender {3) cash: {b) money order:

{c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an ingtitution
whose deposits are insured by a federal agency, instru mentality, or entity: or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when receivad at the location designated in the Note or at such other
location as may be desighated by Lender in accordance with the nofice provsions in Section 14, Lender may returmn any
payment or partial payment if the payment or parfial payments are insufficient to bring the Loan current Lender may accept
any payment or partial payment insufficient 1o bring the Loan current, without waiver of any rights hereunder or pre|udice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the fime such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender

neec not pay interest on unapplied funds. Lender may hold such unapplied furds until Borrower makes payment to bring
the Loan current. If Borrower does not do s within a reasonakle period of time, Lender shail sither apply such funds or

refurn them to Bomower, if not applied earlier, such funds will be applied to the outstanding principal balance under the Nots
immediately prior to foreclosure. Mo offset or claim which Bommower might have now or in the future against Lender shall

reheve Borrower from making payments due under the Note and this Secu ity Instrument or performing the covenants and
agreements secured by this Secunty Instrumesnt

2. Apphcation of Payments or Proceeds. Except as otherwise described in this Section 2. all payments acceplad
and applied by Lender shall be applied in the following order of preonfy;

First, 1o the Mortgage Insurance premiums to be paid by Lender to the wecretary or the monthly charge by the Secretary
Instead af the monthly mortgage insurance premiums:

oecond, to any taxes, special assessments leasehold payments or ground rents, and fire, flood and other hazard
INSUrance premiums, as required.

Third, to interast due under the Note:

Fourth, to amortization of the principal of the Note: and.

Fith, t¢ late charges due under the Note,

Any application of payments, insurance proceeds, or Miscellanecus Proceeds to principal due under the Note shal!
not extend or postpone the dus date, or change the amount of the Periodic Fayments,

3. Funds for Escrow kems, Borrower shall pay to Lender on the day Feriodic Payments are due under the Note,

unbl the Note is paid in full, 2 sum (the "Funds™) to provide for payment of amounts due for: {a) taxes and assessments
and other tems which can attain priority over this Securify Instrument as a lien or encumbrance on the Property; (b}

leasehold payments or ground rents on the Properly, if any: (c) premiums for any and alf insurance recuired by Lender
under Section 5; and (d) Mortgags Insurance premiums to be paid by Lender to the Secrztary or the monthly charge by

the Secretary instead of the monthly Mortgage Insurance premiums, These items are called "Escrow [tems.” At origination
or at any time during the term of the Loan, Lender may require that Community Assaciation Dues, Fees, and Assass-

ments, if any, be escrowed by Borrower, and such dues. fees and assessments shall be an Escrow ltem, Borrower shal)
prompily fumnish to Lender all notices of amounts to be paid under this Section. Borrowar shall pay Lender the Funds

tor Escrow ltems unless Lender waives Bomower's cbhgation to pay the Funds for any or all Escrow tems. Lender
may waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may

orly be in writing. In the event of such waiver, Borrowsr shall pay directly, when and where payable, the amounts due
for any Escrow dems for which payrnent of Funds has been waived by Lender and, if Lender requiras, shall furnish to

Lender receipts evidencing such payment within such time penod as Lender may require. Borrower's obfigation 1o make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase "covenant and agreemesnt’ i1s used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver and Barrower fails to pay the amount due for an Escrow ltem, Lender may
exercise i3 nghts under Saction 9 and pay such amount and Bomower shall then be chhgated under Section & to repay

to Lender any such amount. Lender may revoke the waiver as to any or alt Escrow ltems at any time by a notice given

In accordance with Section 14 and, upon such revacation, Bomower shall pay to Lender all Funds, and in such amounts.
that are then required under this Section 3.

Lender may, at any time, ceollest and hold Funds in an amaunt (2) sufficient to permit Lender to apply the Funds at
the time spacified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA, Lender
shalt estimate the amount of Funds due an the basis of current dats ard reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose depasits are insured by a federal agency, instrumentality, or entity
unciuding Lender, if Lender is an institution whose deposits are soinsured) or in any Federal Home Loan Bank, Lender shall

apply the Funds to pay the Escrew ltlems no later than the time specified under RESPA. Lender shall not chairge Bormower
tor holding and applying the Funds, annually analyzing the escrow account, or venfying the Escrow lterns, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement 15

mace in writing or Applicable Law requires interest to be paid on the Funds, Lender shail not be required to pay Bomower
any interest or earnings on the Funds. Borrower and Lender can agree i writing, however, that interest shall be paid on

the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,
It there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is z shortage of Funds held in ascrow, as defined under RESPA,
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Lenger shall notify Barrower a5 required by RESPA. and Borrower shall pay (o Lender the amount necessary to make

up thg shortage in accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of Funds
held in escrow, as defined undsr RESPA, Lender shali notify Borrower as required by RESPA, and Borrower shall pay
t0 Lender the amount necessary to make up the deficiency in accordance with RESPA. but in no mare than 17 manthly
payments.

Upon payment in il of all sums secured by this Security Instument, Lender shall prormntly refund to Borrower
Funds held by Lendear. prornpitly any

4. Charges; Liens. Borrower shall pay all taxes assessments charges, fines, and impositions attributable to the
Froperty which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property. if
any, and Community Association Dues, Fees, and Assessmants, if any. To the axtent that these tems are Escrow Iterr.15
Sorrower shall pay them in the manner provided in Section 3. |
| E_Iqrmwer snall promptly discharge any ligh which has priority over this Secu fty Instrument unless Borrower, {a) agrees
in wntrrlg ic the payment of the cbhgation secured by the lien in 2 manner acceptable to Lender, but only 50 long as Bor-
rOwer is partarming such agreement; {b) contests the lign in good faith by, or defends against enforcement of the lien in,
legaF_prﬂ-:eadings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedirygs are
pending, but only until such proceedings are concluded: or (¢} secures from the holger of the lien an agieement satisfactory
1o ILEnder subordinating the lien to this Security Instrument. if Lender determines that any part of the Property is subject to
a lien which can attain priority over this Security instrument Lender may give Bormower a notice identifying the lien, Within

10 days of the date on which that notice is givert, Borrower shall satisfy the lien or take one or more of the actions zat forth
above in this Section 4.

Rl Frup-a‘ty In5m§nce. Borrower shall keep the improvements now existing or hereafter erected on the Property
msured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, bt

not Iirnited_ {¢] earthquaklaﬁl and floods, for which Lender requires insurance. This insurance shail be maintained in the
amounts (Including deductible levels) and for the petiods that Lender requirgs. Ywhat Lender requires pursuant ta the

preceding sentences can change during the term of the Loan, The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's rigit to disapprove Borrower's chaice, which nght shall not be exercised unrea-

sonably. Lender may require Borrower to pay, in connection with this Loan. either {a) a one-time charge for flood zone
dete_rminatinn, certificatior and {racking services; or {b) a one-time charge for flood zane determination and certification
services and subsequent charges each tims remappings or similar changes occur which reasonabily might affect such
determination or certification. Borrower shall alzc be responsible for the paymeant of any fees imposed by the Federal

EF mEergenﬂyr ManagementAgency in conneciion with the review of any flood zone determination resulting from an objection
QIIOWEY,

| If Borrower fails to rmaintain any of the coverages described sbove Lender may obtain nsurance coverage, at Lender's
opton and Borrower's expense. Lender is under no abligation to purchase any parficular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Barrower, Borrower's equity in the Property,

or the -::u_ntentsln::f the Property. against any risk, hazard or liability znd might provide greater or lesser coverage than
was previously in effect. Bormower acknowledges that the cost of the insurance coverage so obtained might significanthy

exceed the cost -::rf '!naurance that Borrower could have obtained. Any amounts disbursed by Lendar under this Section 5
shall become additional debt of Borrowsr secured by this securty Instrument These amounts shall baar interest at the

MNote ra!:e from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Bormower
requesting payrment,
Allinsurance policies required by |ender and renewals of such policies shall be subject to Lender's right to disapprove

such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as additional Joss
payee. Lender shail have the right to hold the palicies and renewal cettificates. If Lander reguires, Borrower shall prompthy

( fve h:rli_anﬂer Iall receipts of paid premiums and renewal notices. If Borrower obtsins any form of insurance coverage, not
ctherwise required by Lender, for damage to. or destruction of the Froperty, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shalt give prompt notice to the insurance carmier and Lender Landar may make proof
of loss if not made promptly by Borrower. Unless Lender and Bomower otherwise agree in writing, any insurance pro-

ceeds, whether or not t_he underiyi_ng msurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restaration or repair is economically feasible and Lender's seCUnty 15 not lessened. During such repair

an:d restoration period, Lendar shall have the right to hald such insurance proceeds until Lender has had an apporiunity
10 iapect such Froperty to ensure the work has been completed to Lender's safisfaction, provided that such inspection

shall _ha undertaken promptly. Lender may disburse proceeds for the repairs and restaration in a single payrment or in
a senes of progress payments as the work is completed. Unless an agreement is made in writing or Applicable [ aw

reunres interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
€amings on such proceeds. Fees for public adjusters, ar other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower: If the restoration or repair is not gconomically

feas-.'rl:rlre or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
wecurity Instrument, whether or not then due, with the excess, If any, paid to Borrower, Such insurance procesds shall

be applied in the arder provided for in Secton 2,
It Borower abandons the Property, Lender may file, negotiate and settle any availlable insurance claim and related

mat[:grs. If Eormowar does not re;pnnr.:l within 30 days to a notice from Lender that the insurance cartier has offered to setile
a claim, then Lender may neqotiate and settle the caim. The 30-day period will begin when the notice is given, In either

event, or if Le_nder acquires the Fr:;rperty under Section 24 or otherwise, Bomower hereby assigns to Lender \a) Bomower's
rights to any insurance proceeds in an amount not 1o excead the amounts unpaid under the Nots or this Security Instru-
ment, and (b} any other of Borrower’s rights (other than the gat to any refund of unearned premiums paid by Boimower)

under all insurance policies covering the Property, insofar as soch rights are applicable to the coverage of the Property.

Lender may use the insurance proceeds sither to repair or restore the Propearty or to |
. | pay amounts unpaid under the Nole
or this Security Instrument, whether or not then due. i
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b. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60

days after the execution of this Secunty Instrument and shall continue o occupy the Property as Borrower's principal

residence for at least one year after the date of occupancy, unless Lender determines that this requirement shall cause
undue hardship for the Borrower or unless extenuating circumstances exist which are bayond Borrower's cantrol.

1.  Preservation, Maintenance and Protection of the Froperty; Inspections. Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall maintain the Prop-

ety in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless # is determined
pursuiant to Section S that repair or restoration is not economically feasible, Botrower shal! promptly repair the Property

It camaged to avoid further deterioration or damage. If insurance or condemnatioh proceeds are parkl in connection with

damage to the Property, Borrower shall be responsible for repairing o restoring the Property only if Lender has relegsed
procaeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
¢t progress payments as the work is completed. )f the insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower is not relieved of Borrower's obligation for the completian of such repair or restoration.

If condemihation proceeds are paig in connection with the taking of the property, Lender shall apply such proceeds o
the reduchion of the indebledness under the Note and this Security Instrument first to any delinguent amounts, and then
to> payment of pnncipal. Any application of the proceeds to the principal shall not extend or postponé the dus date of the
monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause
Lender may inspect the interior of the improvements on the Froperty. Lender shall give Barrower notice at the time of or

prior to such an interior inspection specifying such reasonable cause.

B. Borrower's Loan Application. Borower shall be in gefault if. dunng the Loan applization process, Borrower or
any persons or entities acting at the direction of BEorrower or with Bomower's Knowledge or consent gave matenally false,
misleading, or inaccurate information or statements to Lender (or Talled to provide Lender with matenial information) in
connection with the Loan, Material representations include, but are not limited t2, representations conceming Borrower's
occupancy of the Property as Borrower's principal residence,

9. Protection of Lender's interest in the Property and Rights Under this Security Instrument. If (a) Bormower
fails to parform the covenants and agreements contained in this Securily (nstrumenit, {b) there is a iegal proceading that
might significantly affect Lender's interast in the Proparty and/or nghis under this Security Instrument (such as a proceeding
In bankruptcy, probate, for condemnafion or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforca laws or requlaticns), or (¢} Bomower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Froperly and rights under this Security Instrument,
including protecting andfor assessing the value of the Froperty, and securing andfor repairing the Property. Lender's actions
Gan include, but are not limited to: (@) paying any sums secured by a lien which has priority over this Security Instrument:
() appearing in court, and {c) paying reasohable ahomeys feas o protect its interest in the Propery andfor rights under
this Security Instrument, including its secured position in a bankrupicy proceeding. Securing the Properly includes. but is
not limited to, entering the Property to make repairs, change locks, replace or board up doors and windows. drain water
rom pipes, eliminate building or othei code vinlations or dangerous conditions, and have utilities umed on or off Although
Lender may take action under this Section 9, Lender does not have to do so and is net under any duly or obligation {o do
st Itis agreed that Lender incurs na diability for not taking any or all actions authorized under this Section 3.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amcounts shall bear interest at the Note rate from the date Of disbursement and shall be payable, with
such inferest, upon notice from Lender to Bormower requesiing payment

I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall

not surrender the leasehold estate and interests herein conveysd or terminate or cancel the ground lease. Bormowar shall
not, without the express written consent of Lender, alter or 2amend tha ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee tile shall not merge unless tender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscsllaneous Procesds are here by assigned to and
snail he paid to Lender.

If the Froperty is damaged, such Miscsllaneous Proceeds shall be apphied to restoration or repair of the Property, if
the restoration or repair is economically feagible and Lendar's secunty is not lessened. During such repair and restora-

ton period, Lender shall have the right to hold such Miscellaneous Proceeds until Lencer has had ar opporiunity to
Inspect such Property to ensure the work has been compketed fo Lender's satisfaction, provided that such inspection

shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursament or in a sefies of

progress payments as the work is completed. Unless an agreement is made ir wrnting or Applicable Law requires inter-
€St {0 be pand on such Miscellaneous Proceseds. Lendar shall not be required to pay Borrower any interest or 2arnings
an such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's sacurity would be
lessened, the Miscellaneous Proceeds shall be a pphed o the sums secured by this Security Instrument. whethar or not
then due, with the excess, if any, paid tc Borrower, Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of atotal taking, destruction, orloss in value of the Property, the Miscallanesus Procseds shall be applhed
t0 the sums secured by this Security Instrument. whether or not then due, with the excass, if any, paid to Borrowsr

In the event of a partial taking, destruction, or loss in value of the Froperty tn which the fair market value of the Prop-
erty immediately before the partial taking, destruction. or loss in valus i< equal to or greater than the amount of the sums

sacured by this Securily Instrurment immediately before the partial taking, destruction, or loss in valus, urless Borrower

and Lender otherwise agree in writing, the sums secureg by this Secunty Instrument shall be reduced by the amount of the
Miscellaneous Procesds multiplied by the following fraction; {a) the total amount of the sums secured immediataly before

the partial taking, destruction, or loss in value divided by (b the fair market value of the Praperty immadiately before the
partial taking, destruction, or loss in value, Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market valye of the FProperty
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
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In the next sentence} offers to make an award 1o setile a claim for damages, Bamower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorzed to collect and apply the Miscellaneous Proceeds either ta

restoration or repair of the Property or ta the sums secured by this Security Insfrument, whether or not then due. "Oppos-
ing Party” means the third party that owes Borrower Misceilanscus Proceads or the party against whom Borrower has a

right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whather civil or criminal. is begun that, in Lender's judgrment,
could resultin forfeiture of the Property or other material impaiment of Lender's interest in the Property or rights under this
sSecurty Instrument Borrower can cura such a gdefault and, it acceleration has occurred, reinstate as provided in Section
18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiturs of
the Property or other material impairment of Lender's interest in tha Property or nghts under this Security Instrument The

proceeds of any award or claim for damages that are attributable to the impanment of Lender's interest In the Propeity
are hereby assigned and shall be paid to Lender,

Ali Miscellaneous Proceeds that are not applied to restoration or répair of the Property shall be applied in the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the fime for payment or modifica-
fion of amonization of the sums secured by this Security Instrurnent granied by Lender ta Borrower or any Sucoessor in
interest of Borrower shall not operate to release the liability of Bomower or any Successors in Interest of Bormower Lender

shall not be required to commence proceedings against any auccessor in Interest of Borrower or to refuse to exiend time
for payment or otherwise modify amortization of the sums secured by this Secunity Instrument by reason of any demand
made by the onginal Borrower or any Successors in Interest of Borrower Any forbearance by Lender in exercising any
nght or remedy including, without limitation, Lender's accepiance of payments froim third parsons, entiies or Successors
i Interest of Borower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of
any right or remeady.

12. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Barrower covenants and agrees
that Borrower's obligations and liability shall be joint and several, However, any Bomower who co-signs this Ssecurity

Instrumant but does not execute the Note (a "co-sigher’): {2) is co-signing this Security Instrument only to morigags,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (B} is not personally

abligated to pay the sums secured by this Security Instrument: ana \c} agrees that Lender and any ather Borrower can
agree 1 extend, modify, forbear or maks any accommodations with regard to the terms of this Secu nty Instrument or the

Note without the co-signer's consent
subject to the provisions of Section 17, any Successor in Interest of Borrawer who assumes Borrower's obligations

undier this Secunty Instrumeant in writing, and is approved by Lender, shall obtain all of Bormower's rights and benefits
urder this Security Instrument. Borrower shait not be refeased from Borrower's oblgations and liability under this Security

Instrument unless Lender agrees to such release in writing. The covenants and agreements of this security Instrument
shall bind (except as provided in Section 1%) and bensfit the successars and assigns of Lender,
13. Loan Charges. Lender may charge Borrower fees for services perionmed in connection with Bomower's defaylt,

for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument. including, but not
imited to, attormeys' fees, property inspection and valuation fees, Lendar may collect fees and charges authorized by the

wsecretary. Lender may not charge fees that are expressly prohibited by this Security Instrument, or by Applicable Law.
If the: Loan s subject to a law which sets maximum loan charges, and that law is finally interpreted so that the inter-

est of other loan charges collected or to be colected in connection with the Loan excesd He permited limits, then:
() any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the permitted iimit: and
(D) any sums already collected from Borrower which exceaded permitted limits will be refunded to Borrower, Lender may

choose o make this refund by reducing the principal owed under the Nate or by making a direct payment to Borrower. i
a refund reduces principal, ths reduction will be treated a2 a pariai prepayment with no changes in the dug date or in the

monthly payment amount unless the Note hokder agrees In writing to those changes. Barrower's acceptance of any such

refund made by direct payment to Bormower will constitute a warver of any nght of action Borrower might have arisireg ouf
of such overcharge,

14. Notices. All notices given by Borrower or Lender in connection with this security Instrument must be in writing.
Any notice to Borrower in connection with this Security instrument shall be deemed to have beers given to Borrower when

mailed by first class mail or when actually defiverad to Borrower's notice addrass if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Appiicable Law expressly requires otherwise. The notice address
snall be the Propenty Address unless SBorrower has cesignated a substibile notice address by notice to Lender. Borrower
shall promptly notify Lender of Borrower's change of address. If Lender specties a procedure for reporting Borrower's
change of address, then Borrower shalt only report a change of address th rough that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given
by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by nofice to Borrower. Any notice in connection with this =ecurtty Instrument shall not be deemed to have been
aiven to Lender until actuslly received by Lender. If any notice recuired by this Secunty Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirermnent under this Secy rity Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govemned by federal

law and the law of the jurisdiction in which the Property is located. Al rights ang oblgations contained in this Security
Instrurnent are subject to any requirements and limitations of Applicable Law. Applicable L aw might explicitly or Implicitly

allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against

agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with

Applicable Law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be gIvern
effect withaut the conflicting provision.
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As used in this Security Instrument: {3) words of the masculine gender shall mean and incfude corresponding neuter

words or words of the feminine gender: {b) words in the singular shall mean and include the plural and vice versa and
(C) the word “may”™ gives sole discretion without any cbhgaton to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Nots and of this Security Instrument.

17. Transfer of the Property ot a Beneficial Interest In Borrower. Az used in this section 17, “Interest in the
Froperty” means any legal ar beneficial interest in the Property, including, but not limited to. those beneficial Interests

transterred in & bond for deed, contract for deed, instaliment sales contract or escrow agreement, the irdent of which 15
the transfer of title by Borrower at a future date to a purchaser.

If sl or any part of the Proparty or any Interest in the Property is sold or transfemed (or if Borrower is not a natural per-
30N and a beneficial interest in Borrower is sold or transfemed} without Lender's prior writtan consent, Lender may require

mmediate payment in full of all sums secured by this Secu nty Instrument However, this option shall not be exsrcised by
Lender if such exercise is prohibitsd by Applicable Law:

If Lengar exercises this opticn, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accardance with Section 14 within wh iIch Borrower must pay

all sums secured by this Security Instrument. If Berrower fajls to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Secunty Instrement without further nofice or demand on Borrower
18. Borrower’s Right to Reinstate After Acceleration, if Borrower meats certain conditions, Bomower shall have

the ngnt 1o reinstatement of a mortgage. Those conditions are that Borrower: (a} pays Lender afi sums which then would
be due under this Security Instrument and the Note as if no acceleration hac occurred; (b} cures any default of any other

covenants or agreements, (c) pays all expenses incurred in enforcing this Security Instrurnent. including, but not limited
o, reasonable attorneys’ fees, property inspection and valuation fees. and other fees incurrad for the purpose of protect-

Ing Lender’s interest in e Property and nights under this oecurty Instrument, and {d) takes such action a5 Lender may
reasonably require to assure that Lendet's interast in the Property and rights under this Security Instrument. and Bor-

rower's obligation {o pay the sums secured by this Security Instrument. shali continue unchanged. However, Lender i1s not
required to reinstate if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within
two yaars immediately preceding the commencement of a current foreclosure proceedings; (i) reinstatement will preclyude

oreclosure on different grounds in the future, or (i) reinstatement will adversely affect the pricrity of the lier created by
this Security Instrument. Lender may require that Borrower pay such remstatement sums and expenses in one or more of

the following forms, as selected by Lender: {a) cash; (b) money order (€} certified check, bank chack, treasurer's check
or cashier s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,

nstrumentality or entity; or (d} Electronic Funds Transfer. Lipon reinstatement by Bomower, this Security Instrument and

obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howevwver, this right to reinstate
shall not apply in the case of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial interest in the Note together
with this Secunty Instrument) can be sold one or more imes without prior notice to Borrower. A sale might result in & change
n he entity (known as the “Loan Servicer") that collects Perdodic Payments due under the Note and this Secunty Instru-
mant and performs other mortgage kan servicing obligations under the Note, this securty Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the
Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the hew Loan

Senvicer, the address to which payments should be made and any other information RESPA requires in connection with a
notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by & L.oan Servicer other than the pur-

10 a successor Loan Servicer and are not assumed by the Note purchaser ynless otherwise provided by the Note purchaser,
20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender {or
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Bor-

rower acknowledges and agrees that the Borrowear is not a third party beneficiary to the contract of insurance between

the Secretary and Lender, nor is Bomower entitled to enforce any agreement between Lender and the Secretary, unlkess
explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21 {2) "Hazardous Substances" are those substances defired
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flarnmable or toxic petraleum products, toxic pesticides and herbicides, volatile solvents, materials con-

taining asbestos or formaldehyde, and radioactive materials: {B) "Environmental Law" means federal laws and laws of
the junsdiction where the Property is located that relate to health, sately or environmental protection; (¢) “Environmental

Lleanup’ includes any response action, remedial action, or removal action. as defined in Environmental Law, and (d) an
“Environmental Condition” means a condition that can cause, contribite 1o, or atherwise thgger an Environmental Cleanup.

Ecrrower shall not cause or permit the presence, use. disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Froperty. Borrower shall not do, nor allow anyone eise to do.
anything affecting the Property {a) that is in viclation of any Envirenmental Law, (b} which creates an Environmental Condi-
tion, or {c) which, due to the presence, use, or release of a Hazardous Substance. creates 3 conditian that adversely affects
the vaiue of the Property. The precading two sentences shall not apply ko the presence, use, or storage on the Properly of

small quantiies of Hazardous Substances that are generally recognized 10 be appropriate t© nomal residential uses and
to maintenance of the Property (including, but not limited to, hazardous substances in consumar progucts).

Sormower shall promptly give Lender written notics of (2) any investigation, claim, dernand, lawsuit or other action by
any govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has actual knowledge, (b} any Environmental Condition, InCiuding but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any condition caused by the
presence, use or releass of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,

oris notified by any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedia! actions in

accordance with Erwvironmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanyp.
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Z22. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by requlations issued by the secretary, in the case of payment defaults,
require Immediate payment in full of all sums secured by this security Instryment if

u}  Borrower defaults by failing to pay in full any monthly payment required by this Securty Instrument prior to or
on the due date of the next monthly payment, or

() Borrower defaults by failing, for a period of thifty days, to perforrn any other cbligations contained in this SECUrty
Instrumen.
(b) Sale Withoul Credit Approval. Lender shall, if parrmitted by applicable law Uncluding Section 341{d) of the Gamn- 5t.
Germain Depository Institutions Act of 1982, 121).5.C. 1701j-3(d} and with the prior approval of the Secretary, reguira
immediate payment in full of all sums secured by this Security Instrurent if

(i} Allor part of the Property, or a beneficial interest in a trust awning all or pant of the Property, is sold or otherwise
transferred {ather than by devise or descent), and

{ij The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or

graniee does s occupy the Property but his or her credit has not besn approved in accordance with the reduire-
ments of the Secretary.

{c) Mo Waiver. If circumstances ocour that would permit Lender to require immediate payment in ful, but Lender does
not require such payments, Lerder does not waive its rights with respect fo subsequent events.

(d) Regulations of HUD Secretary. In many circumstances requlations issued by the Secretary will limit Lender's
nghts, In the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary,

{e) Mortgage Not Instwed. Borrower agrees that if this Security Instrument and the Note are not determined to
e eligible for insurance under the National Housing Act within B0 days from the date hereof Lender may, at is
optian, require immediate payment in full of all sums secured by this Security Instrument. A written statemant of any

authorized agent of the Secretary dated subsequent to 80 days from the date hereof. declining to nsure this Security
Instrument and the Mote, shall be deemed condlusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be exercised by Lender when the unavailability of insurance is solely dus to Lender's failure to remit
a morigage insurance premium to the Secretary,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Assignment of Rents, Borrower unconditionaily assigns and transfers to Lender all the rents and revanues of
the Property. Borrowst authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property fo pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Bomower of

Borrower's breach of any covenant or agreement in the Security instrument, Bormower shall collect and receive all rents
and revenues of the Properly as trustee for the benefit of Lender and Borrower, This assignment of rents constihites an

absolute assignment and not an assignment for additional security only.
If Lender gives notice of breach to Borrower: (a) alt rents received by Borrower shall be held by Borrower as trustee for

eneft of Lender only, to be applied to the sums secured by the Security Instrument: () Lender shall be entitied to collect

and receive all of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender's written demandg to the tenant.

gomower has not executed any prior assignment of the rents and has not and will not perform any act that would pravent
Lender from exsrtising its rights under this Section 23,

Lender shall not be required to enter upon, take control of or maintain the Property before or after grang notice of breact
to Borrower. However, Lender or 3 judicially appointed receiver may do so at any tme there is a breach. Any application of

rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
Froperty shall terminate when the debt secured by the Security Instrument is paid in full.

2d. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not peror to acceleration under Section

17 unless Applicable Law provides otherwise), The notice shall specify: {a) the default; {b} the action requirec
0 Cure the default; (c) a date, not less than 30 days from the date the notice is given Lo Borrower, by which the

default must be cured; and (d) that failure to cure the default on or befors the date specified In the notice may
result in acceleration of the sums secured by this 2ecurity instrument and sale of the Property. The notice shall

further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower 1o acceleration and sale. If the default is not

cured on or before the date specified in the notice, Lendar at its option may require immed[ate payment in full

of all sums secured by this Security Instrument without further demand and may invoke the powar of sale and

any other remedies permitted by Applicable Law. Lender shall be entitted to collect all expenses incurred in
pursuing the remedies provided in this Section 24, including, but not limited to. reasonable attorneys’ fees and
costs of tifle evidence.

It Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner providad
in Section 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper

published in  Shalby County, Alabama, and thereupon shall sell the
Froperly to the highesl bidder at public auction at the front door of the Lounty Courthouse of this County. Lender

shall deliver to the purchaser Lender's deed conveying the Property. Lender or its desighee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the fol-
lowing order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all

sums secured by this Security Instrument; and () any excess to the person or persons legally entitled to it,
Iif the Lender’s interest in this Security Instrument is held by the Secretary anl the Secretary requires imme-

diate payment tn full under Section 22, the Secretary may invoke the nonjudicial power of sale provided in the

Single Family Mortgage Foreclosure Act of 1994 ("Act™) {12 UL.S.C. 3751 et seq.) by requesting a foreclosure
commissioner designated under the Act to commence foreclosure and to sell the Property as provided in the

ALABAMA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3007 1/01
Modilled for FHA 272014 {HUD Handbaonok 400013

Ellle Mae, Inc. F'age 8 of © ALEFHAISDE 0317

ALEDEED {TLS)
THOAZ0TE U125 P PST




20191212000459560 12/12/2019 10:10:14 AM MORT 9/10

_— _ [LOAN #: 909228579
Act. Nothing in the preceding sentenice shall deprive the Secretary of any rights otherwise availabie to a Lender

under this Section 24 or applicable law.

25. Release. Upon payment of all sums secured by this Security instrument. Lender shall release this Securty Instru-
ment. Barrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument
but onty if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicabte Lawi

2b. Walvers, Borrower waives all rights of homestead exemption in the Property and reiinquishes all rights of curtesy

and dower in the Property.

_B‘r’ S\GI‘\!ING BELOWV, Barrower accepts and agrees to the terms and covenants contained in this Security Instrurment
and in any Rider executed by Borrower and recorded with it.

Wilhesses:

State of Ma‘l )

County of 444_7_ )
Onthis 6" day of Mt, M | .a Notary Public in

and for said county and in said state, hereby certify that CHRISTOPHERA-VADEN whose name(s) is/are
signed to the foregoing conveyance, and who is/are known to me, acknowledged before me that, being
informed of the contents of the conveyance, he/sheithey executed the same volunta rity and as his/heri/their act

on the day the same bears date. Given under my hand and seal of office this L1 day of \ [is-gmber .

2019 .

: 2 - .. T E
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ROSALIZ K DOGEETT
My Commission Expires: [ 3 ) — 2 /

Feotlary Public, Alabama State At Large
Iy Commission Expires
i lamuary 31, 2023
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Lender: Goldwater Bank, N.A.
NMLS ID: 452955
Loan Originator: Jacob Cohen

NMLS ID: 534287
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 44444-19-2068

§_0t 20, Block D, according to the Map and Survey of Amended Map of Fox Haven, First Sector, recorded
In Map Book 7, Page 86, in the Office of the Judge of Probate of Shelby County, Alabama.

THIS IS5 A PURCHASE MONEY FIRST MORTGAGE.

Filed and Recorded

Ay TR Official Public Records
.:?,a //1_[ ey Judge of Probate, Shelby County Alabama, County
y S » )4 Clerk
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*| d ot Shelby County, AL
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