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() "Community Association Dues, Fees, and Assessmenis” means all dues, fees, asssssmants and other charges
that are imposad on Borcower or the Property by g condominium association, homaownars association or shmilar
srganization.

{K) “Electronic Funds Transfer” means any ransfer of funds, othar than a trangaction orlginated by check, draft, or
simiiar paper instrment, which I8 initiated through an electronic tamiinal, telephonic instrument, computsr, or magnetio
tape so as to ordear, instruct, or suthorize a financis! institution (o debit or credit an socount. Such tarm includes, bhut is
not fimited o, peint-ofgaie ransfers. automated teller machineg trangactions, fransfers infliated by telaphones, wire
fransters, and autamated clsaringhouse transters.

{i.} "Escrow Hems’” means those tems that are deseribed in Section 48,

(W) "Miscellaneoas Proceeds’ means any compsensation, setifernent, award of damages, or proceads paid by any third
party {other than inguranca preceads paid under the coverages described in Section §) for: (i) damage to, or destryciion
of, the Property; (1) condemnation or other taking of all or any part of the Froperty; (i) conveyance in lieu of condamna-
tton; or {tv) misrepreseantations of, or omissions as to, the value and/or condition of the Property.

{N) "Morigage Insurancg” means insurance profecting Lender against the nonpayment of, or default on, the Loan.
(O} "Periodic Paymant” maeans the regularly scheduled amount due for (1) principal and interest undser the Note, plus
(1} any amoints under Section 3 of this Seeurity instrument.

() "RESPAY maans the Real Estate Setilement Frogedures Act (12 LL.8.C. 82801 el seq.) and its implementing
regiulation, Regulation X (12 C.F.R, Part 1024}, as thay might be ameanded from time o tme, or any addional or
succsssor fayisiation or regulation that governs the same subject malter. As used in this Securily Instrument, "RESPAY
refers to all reguiremants and restrictions that are imposed in regard {0 a "federally related mortgagse foan” even if the
Loan doas nol qualify as a “federally relatsd morigage loan” under RESPA,

{3 "Surcessor in Interest of Borrowar” means any party that has taken title to the Froperty, whether or not that party
has assumsd Borrower’s obligations under the Note and/or this Seourity Instrument,

TRANSFER OF RIGHTS IN THE PROPFPERTY

This Security Instrument secures 0 Lander () the repayment of the Loan, and all renswals, extensions and modifications
of ihe Mote,; and (i) the perfermange of Borower's covanants and agresmaents wunder thils Sacurity instrumaent angd the Nofe,
For this purposea, Bogower imevocably mongages, granis and conveys 1o MERS (solely as nominege for Lendar and Lendsar’s
sucoessors and assigns) and to the successors and assigns of MERS, with power of sale, the ollowing described property
ioeated iy the County [Type of Mecording Jurisdiction] of  Shelby

[Nameas of Hecording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".

APN #: 10-1-11-0-002-038.000

which currantly has the addreas of 2913 Kirkcaldy Lane, Blrmingham, Alabama 35242

(‘Property Address”):

TOGETHER WITH all the improvemenis now or herealler erected onthe property, sand all easemants, appurtenanees,
and fixiures pow or hereatter a part of the proparty. All replacemenis and additions shall also be coversd by this Sanurity
Instrament, All of the foregoing is referred o in this Seourity Instrument as the "Properly.” Borrowsr understands and
agraes that MERS holds only legal title to the interests granted by Borrowsr in this Security Instrument, but, if necessary
o comply with law or custorm, MERE (a8 nomines for Lender and Lenders successors and assigns) has the rightt o
axarcige any or ai of (hose nterests, Including, but not iimited (o, the rght o foreclose ang seail the Property; and (o take
any action required of Lender including, but not limited to, releasiing and canceling this Securlly instrument.

BORROWER GOVENANTS that Borrower ig lawfully seisad of the estate hereby convayed and has the right (o
grant and convey the Froperty and that the Properly is unencuanhersd, excapt for encumbrances of record. Borrowaer
warrants and will defend ganerally the title to the Property against alf claims and demands, subject 1o any snoumbrances
of racord,

THIS SECURITY INSTRUMENT combingg uniform covenants 1or national dse and non-uniform covenants with
fimited variations by lurisdiction 1o constiiude g uniform ssounty instrument covaring real property,

UNIFORM GOVENANTS, Borrower and Lender covenant and agrae as follows:

T. Payment of Principsl, nferest, Esoerow items, Prapayment Cnarges, and Late Charges. Borrowar shall
nay whean gue the principal of, and intorest on, the debt evidencad by the Nole and any prepayiment charges and late
chiavgas due under the Note, Borrower shall also pay funds for BEscrow ltems pursuant to Section 2. Paymaents due under
the Note and this Security Instrument shall be made in LLS. currency. Howeaver, if any check or othar instrument received
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by Lender as payment under the Note or this Security Instrument is returned (o Lender unpald, Lander may reguire
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selectad by Lander: (@) cashy, (B) money order; (o) certified check, bank chack, traasurer’s chack or
cashier's chack, providad any such check is drawn upon an institution whosa deposils ars ingured by a faderal agency,
instruameniality, or entity; or {4} Blectronic Funds Transfer,

Fayments are deamed received by Lender when reoelvad at the location designated in the Note or al such other
jocatinon as may e dagignatad by Lendar in accordance with the notice provigions in Seclion 15, Lender may relum any
payment or partial payment if the payment or partisl paymenis are insufficient (o bring the Loan current, Lender may
ancapt any payment or parctial payment insufficient o bring the Loan current, without waiver of any rights hereundsr or
prajudice 1o I8 rights 10 refuse such pavment or partial payments i the future, but Lender is not obligated to apply such
paymanis at the time sueh payments are accapted, If each Poriodic Payment 8 applind as of iis schedulad due dale,
than Lendar need not pay idarast on unapplied funds. Lender may hold such unapplied funds until Borrower makes
paymant 10 bring the Loan current. If Borrower dogs nol do s within a reasonable period of fime, Lender shall either
apply such funds or refurn them to Borrower, H not apolied sarlien, such funds will be applied o the ocutstanding principal
palance under the Note immeadiately prior 1o foreclosure, No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making paymenis dus under the Note and this Security Instrument or
parforming the covenants and agrsaments sacured by this Security Instrument.

2. Application of Paymenis or Procesds. Except as otherwise described in this Section 2, all payments acespted
and applied by Lender shall be applied in the following order of priority: (a) intarest due under the Note; (B) principal dus
dnder tha Nole; () amounts dus under Section 3. Buch payments shall be appliad to sach Periodic Payment in the order
i which i hagame due. Any remamning amounts shatl be appled first o late charges, sscornd to any other amounts dus
undger this Sequrity nstrumaent, and then 0 reducs the principal balancs of the Nots.

i Lander receives a paymend from Bomrower for a delinquent Periodic Payment which Includes a sufficient amount
10 pay any iste charge dug, the payment may be applied {0 the delinquent payvment and the late charge, ¥ more than
one Martodic Payment s culstanding, Lender may apply any payment raceived from Barrower {0 the repaymaeant of the
Fariodic Payments , and to e exdent that, aach payment can be pald in full, To the axtont that any axcass exists affer
the payment 18 applied 10 the full payrent of one ¢r morg Paricdic Payments, such excass may be applled 1o any late
charges due, Voluniary proepaymaonts shall bo applied first {o any prepaymaeant ¢harges and then as desoribed in the Note,

Ay application of payments, insurance proceads, or Miscellanaous Procesds to pringips! due under the Note shadl
O extend or posipona the due date, or change the amaound, of the Periodic Paymenis.

2 Fands for Esorow tems, Borrower shiall pay to Lender on the day Periodic Paymants are due undsr the Note,
Ut the Note g paid in full, & sum dhe "Punds’) 10 provide for pavment of amounts dus for: {a) taxes and assassmands
and other items which can atlain priority over this Securily Instramant as g lisn orencumbprance on the Property, (D) lsase~
hold payments or ground rants on the P:‘{};mrty, i any: (©) premiums for any and all insurancs reguired by Lander unger
Section §; and (d) Mortgage insurance pramiums, if any, or any sums payable by Borrower to Lender in lieu of the pay-
manl of Mortgage Insurgncee premiums iy sccordanes with the provisions of Seclion 10, These ems are called "Escrow
ftermns.” At origination of at any time during the termm of the Loan, Lender may require that Community Association Dues,
Faas, and Assessments, if any, be escrowed by Borrower, and such dies, fees and asyessments shall be an Escorow
ffem. Borrower shali pmmmiy furnish o Lender sl notices of amounis (o be patd undar this Seclion., Borrower shall pay
Lander the Funds for Escrow llems unless Lender wailvas Borrower's obligation 1o pay the Funds for any or all Esorow
Hems., Lender may walve Borrower's obligation to pay to Lender Fundg for any or all Escrow Hams at any time. Any
SUCH waiver may only He i wriling, I the event of such walver Borrower shall gay directy, when and where pavable,
the amounts due far any Esorow Hems for which payment of Funds has bean waitved by Lender and, if Lendear reguires,
shall furnish 10 Lender recsipts gvidencing such paymeant within such time pariod as Lander may require. Borrower's
gbligation to make such paymenis and {0 provide raceipts shall for all nurposes be daemed 10 b a covenant and agrea-
meng mnmmad in this Security Instrument, as the phrase "covenani m‘zd d{}?{f mwﬁ is used in Segtion . H Eﬁermwm

s obligats av-Esorow Homs directly ;;g;;gugﬂi to g waiver _aned B g to nay the amount due for an Bgorow

o, Lender m;ﬁy axarcise its rights under Saction 8 and pay such ammmi a.m::i BOITOWer &haii ihw‘: %m ai:ahg;mmi ey
Saction 8 1o rapay to Lender any such amount, Lender may revoks the waiver as 1o any or all Escrow Hams at any time
by & nolice glven n accardancs with Section 15 and, upon sueh ravocation, Borrowsr shall pay to Lender afl Funds, and
i such amounts, that ars then required under this Section 3.

Landear may, at any time, collect and hold Funds in an amount (a) sulficlent 1o permit Lander to apply the Funds at
ihe time specilied under RESPA, and (B) not o excaad the maximum amount 8 fender can require under RESPA, Lendear
shall estimats the amount of Funds due oo the basis of current data and reasonable estimates of expendilures of fulure
scrow Hems or otherwise In accordance with Applicable Law.

The Funds shall be held in an ingtitufion whose deposits are insured by & federal agenoy, instrumentality, or entity
{including Lender, if Lender is an instiiution whose deposits are 80 insured) orin any Federal Home Loan Bank. Lander
snall apply the Funds 1o pay the Egcrow ltems no later than the time specified under RESFA, Lender shall not charge
Barrowsar for holding and applying the Funds, annually analyzing the asorow account, of verifyving the Escrow Hems,
Linjess Lendar pays Borrower interest on the Funds and Applicable Law parmits Lender to make such a charge. Unless
an agreement is mads inwriting or Applicabis Law reguires interast (o be paild on the Funds, Lander shall hot be required
to pay Borrower any inferast or earnings onvihe Funds, Boreowsar and Lendeor can agree in writing, however, that interast
shall be paid en-the Funds, Lendsr shall give 1o Borrowse, withowt charge, an annuabaccounting of the Funds as required
hy RESPA,

it theve is a surplus of Funds hald in escrow, as defined ondar RESPA, Lendar shall account to Bomrowar for tha excess
funds in accordance with RESPA, If there Is a shortage of Funds hekd in escrow, as defined under RESPA, Lender shall
potify Borrower ag required by RESRFA, and Beorrower shall pay to Lendear the amount necassary to make up the shortage
in aceordance with RESPA, but in no mora than 12 monthly payvimants. if there is a deficionay of Funds held in ascrow, as
defined under RESFA, Lendar shall notify Borrower a8 requirad by RESPA, and Bomower shall pay to Lender the amount
necessary o make up the daficiency in accordance with RESPA, but in no more than 12 monthly pavimeants,
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Upon payment I tull of all sums securad by this Security instrument, Lender shall prometly refund {0 Borrowsar any
Funds held by Lender.

4. GCharges; Lians, Borrowar shall pay all taxes, assegsmants, charges, fines, and impositions altributable 1o the
Froperty which can attain prority over this Security instrument, lvasehold payments or ground rants on the Property, if
any, and Community Assogiation Dues, Feas, and Assessmants, If any. To the exiant that these items are Escrow liems,
Borrowear sinal pay them in the mannsy provided iy Saction 3.

Borrowear shail prompily discharge any lenwhich has griority over this Securnity Instrument uniess Borrower: (&) agraes
N wiriting 1o the payment of the ouligation secured by the Hen in a mannsy accaptable o Lender, but only 80 long as
Borrower is performing such agragment, () contests the lien in good falth by, or defands against snforcament of the lien
in, legal proceedings which in Lender's opimion aperate {0 prevent the enforcaement of the lien while those proceadings
are pending, but onky until such proceedings are concluded; or () securas from tha holdar of the llen an agreement sab
sfactory (o Lender supordinaiing the lien 1o this Securily Instrument, If Lender defermines that any part of the Property
i subject to a lien which can aliain priority over Ihis Sscurity Instrument, Lender may give Borrower & nolice identifying
the lier, Within 10 days of the date on which that notice is given, Borrower shall satisiy the lien or take ons or more of
the actions seat forth above in this Section 4,

Larndermay requirs Bomrower 10 pay a ons-lime charge for a real estate tax varfication and/or raporting semvice ussd
oy Lanaer in conneaction with this Loan.

§. Property insurance. Borrowar shall keep the improvements now exisling or hereafier eractad on the Property
msured against ioss by fire, hazards ingluded within the lerm "exiendad coverage,” and any other hazards including, bul not
imlted {0, earthquakes and floods, Tor which Lender requires insurance. This nsurance shall be maintained in the amounts
(including deductible lovals) and ff::sr the penods that Lender requires, What Lender requires pursuant 1o the preceding sen-
tencgs can change during the {erm of the Loan. The insurancs carrier providing the insurancs shall be chosen by Borrower
subiect to Lender's right {o disapprove Borrowsr’s choiog, which right shall not be exercised unreasonably. Lander may
require Borrower [0 pay, in connacton with this Loan, aithien (8) a onadime charge for flodd zone datennination, certifica-
ton andd racking servioas: or (D) a one-tima charge for flaod zong determination and certification sarvices and subsaguaent
charges sach time remappings or simdar changes ooour which reagonably might affect such determination or cartification.
Borrower shall aiso be regponsible for the payment of any fees impossd by the Federal Emergency Management Agency
it connedtion with the raview of any flood zone detamination rasulting from an objection by Borrowaer,

i Borrower falls to mainiain any of the coverages desaribed above, Lender may oblainipsurance coverages, athandear's
option and Bomower's gxpense, Lander is under no onligation (o purchase any parlicyiar type or amount of coverags.
Thearefore, such covernge shall cover Lander, bhul might of might not profect Boarfowear, Barrowear’s equity In the Properly,
or ihe contents of e Froperty, against any risk, hazard or Habilily and might provide greater or Iesser coverage than
was praviously in effect, Borrowesr ackhowindges that the ocost of the ihaurance Coverage 80 obtainad might significantly
gxoeed the cost of meuranes that Borrower could hava obtained. Any amourts dishursed by Landar under this Bection 8§
shialt bacome additionsl debt of Borrowsr sacurad by this Security Instrument. Thaess amounts shall bear interest at the
Mot rate from the dateg of disbursamant and shall De pavable, with such interast, upon notice from Lender to Bonowear
FeGUESTNG pRvinant,

Al insurances policies required by Lendar and renewals of such polic
syen policios, shall include a standard mortgage dause, and shall name Lender a8s morigagee and/or as an additional
sy paves. Lender shall have the fight 10 hoid the policies and renswal cedificates. If Lender requires, Borrower snhall
promptly give o Lender all receipis of paid premiums and renewal notices. if Borrower oblains any form of insurance
covéerage, not oiherwiss required by Lander, for damagse {0, or degtruction of, the FProperty, such policy shall Include &
standard mortgage clauss and shall name Lender ag morigagee and/or as an additional oss payes,

I ihe avent of kiss, Bormrower shall give pramat nofice to the insurance cartier and Landar, Lender may make proof
of 1oss if not made promplly by Borrower. Unless Lander and Borrower otharwise agres in writing, any nsurance pro-
caady, whether or not the underiyving Insurancs was mt;mﬁ*d ii:ay L{Eﬂfﬁt"i’ ssh:z!i t‘}:::: am}i;ﬁd W ragioration or repalr of tha
Fropoty, i ihe restoralion of repair s economically fas - g 7 : fy of fmssaned. During such radaly

n
h ] ho

and rastovation period, Lender ﬁ‘ahfﬁﬁ have the righi o hoifj SLIC h INBUranNae ;ammmi urdl Lender nas had an m:a;:acmumty
10 inspact such Froperty 10 ensurs the work has baan compltad to Lender's satisfaction, providad that such inapaction
shiall be underiaken promplly, Lender may disburse proceads for the repairs and restoration in a single payment or in
a saries of progress payments as the work 8 compistad, Unlegs an agreement 18 made in wrilting or Applicable Law
raguires interest to be paid on such insurance praceeads, Lendar shall not be required to pay Baorrowar any interast or
sarpings on such proceeds. Fees for public adjustars, or oihear ihird parties, retainsd by Borrower shail not ba paid owt
of the nsurancs procaeds and shall be the sole onligation of Borrowsr, If the rastoration or repair is not sconomically
feasibie or Lender's ssaounity would be essened, the inswrance procaads shall be applind {0 the sums sagursd by this
Security Instrument, whether or not than due, with the exeass, if any, pald to Borrowsr, Such insurancs procesds shall
bea applisd in the order provided for In Seclion 2.

i Borrower abpandonsg the Property, Lendar may file, negotiate and seftle any availabie insurances olaim anyd related
mattars, If Borrower does not raspond within 30 days 1o a nolice from Lender that the insurance carrigr has offered
seffle a claim, then Lender may negoliate and setiie the ¢laim, The 30-day period will begin when the nolice is given
in gither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns {o Lender
(g} Bomowears fghts to any Nsurancd proceads in an amount not 10 excead the amounts unpald undst the Note or this
security Instrument, and (D) any other of Borrower’s rights (other than the right to any refund of uneamaead pramiums paid
by Borrows) under afl insurancs policies covering the Property, Insofar as such rights ars applicable 1o tha coveragse of
e Property. Lendear may usg e surancsg progaeds eithar 1o repair or restorg the Property or o pay amounts unpaig
undar the Nate or this Securily insingnent, wheathar or not then due,

&. Quoupanay. Borrower shall oocoupy, estapiish, and use the Property as Borrower's principal residencse withiny
ol days after the execution of his Security instrumeant and shall continue 10 cgoupy the Property as Borrower’s principal
residence for at ieast one vear after the daie of ocoupancy, uniess Lender otherwise agraes in writing, which consent
shall not be unreasonably withheid, or uniess extenuating circumstances axist which are bevond Borrower's control.
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4. Proservation, Malnlenanwe and Protection of the Property: Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit wasta on the Froperty, Whether or not Borrower
s residing in the Property, Borrower shall maintain the Froperty in order to prevent the Properly from detariorating or
deoreasing in vaiue due {0 its condition, Unless i is defermined pursuant to Section § that rapair or regforation is not
sconomically faasible, Borrower shall promptly repair the Property If damaged 1o avaid further deterioration or damage.
H insuranee or condemnation procaeds ara paid In cormection with damags to, or the taking of, the Praperty, Borrower
shall be responsible for repainig or restoring the Properly only if Lendor has released procasds for such puwmoses,
Lender may disburse proceads for the repairg and raestoration in a single paymant or in & sass OF prograss payments
as the work is compiated, [T the inaurance or condemnation procesds are not sufficient to repair or restorg the Property,
Borrower Is not reffeved of Borrower's obligation far the compiation of such repair or restarstion.

Lender or its agent may make reasonable entries upon and inspactions of the Property. i it has reasonable cause,
Lendar may inspact the interior of the improvemenis on the Propsity. Lender shall give Borrower notice atthe tims of or
orior o such an interior ingpection specliying such reasonable cause,

&, Borrowser’s Loan Application. Borrower shiall b in defautif, during the Loan application process, Borrower or
any parsons or ardities acling at the dirgction of Borrower or witly Borrower's kKnowledge or consent gave materially false,
mislesding, or Inaccurate information or statements o Lender {or failed to provide Lendsr with maleris! information) in
connection with the Loan. Matenal repregsentations include, hut are notlimited 1o, representations conceming Borrower's
occupancy of the Froperly a5 Bormower's principa residenies.

9, Protection of Lendar’s nterest in the Property and Rights Under this Security nstrument. I (a) Borrower
fails to perform the covenants and agreemenis contained in this Security Instrument, (b) there is 8 legsal proceeding that
might significantly affect Lendar's interest in the Froperty and/or rights under this Security Instrument (such asg a pro-
ceading n bankruptay, grobate, for condemnation or forfeiture, for enforcement of a lien which may atiain priority over
this Security instrument or 1o enforcea faws or reguiations), or (¢) Borrowear has abandonad the Property, then Lender
may do and pay for whalever is reasonable or appropriaie (o protect Lender’s inferest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
thae Property. Lender's actions can includs, but are not imited {0 (8) paving any sums secured by a Hen which has prior-
ity over this Sacurily Instrumant; (D) appearng in count; arnd (©) paying reasonable attorneyy’ fess to profect s Interast
in the Property and/or righis under this Security Instrumment, including ils secured position in a bankruptey proceading.
Seourtng the Property ncludes, bl s not fimiled {0, enlering the Properly o make repairs, change locks, replace or
board up doors and windows, drain waler from pipas, eliminate building or other code viokations or dangarous condi-
Hons, ardd have uillities wirned on or off. Although Lender mav ake action under this Section ¢, Lander doas not have to
do 80 and 18 not under any duly o obligaiion 10 do ao. i ia agrasd that Lender ihcurs no liabilily for not taking any or alf
actions authorized under this Section 9.

Aryy amounts disbursed py Lender under this Seclion 9 shall becoms additional debt of Borrower securad by this
security Instrument. These amounis siall tear intarest at the Nols rate from the date of disbursement and shall be pay-
anle, with such inferast, upon notice from Lender o Borrower reguesiing payment,
fihis Security instrument is on g leasehold, Borrower shall comply with all the provisions of the leass. Borrower
shall pot surrender the leasehold estate and interests herein conveyed or terminais or cancel the ground leasse. Borrowsr
shall not, withoQt the express writlen consent of Lander, alter or amend the ground leass, If Borrower aoquires Tee title
io the Property, the leasehold and the fee title shall not merge unless Lender agress o the merger in writing.

8. Morigage insurancea, IF Lender requdred Mortgags Insurance asg 2 condition of making the Loan, Borrower shall
fay the premiums regquired o maintain the Morgage Insurance in effect. If, for any reason, the Morigage nsurance
coverage reguirad oy Lander ceasas 10 be gavalladls from the morigage naurar that previously provided such insurance
and Borrowsar was reguired [0 make separately designated payments toward the pramiums for Mortgage nsurance, Bor-
rawer shall pay the pramiums reguired (o obtaln coverage substantially equivalent to the Morlgage Insurance praviously
in effed, at a gost whﬂmﬂ %iy muwﬁimt m the m};at 0 &;arr@ww *-'I}f ihe Muri‘gﬁgﬂ Eﬂmraﬁw ;:zr*w;czuﬁi}; ii"I affact, ftﬁ}r’ﬂ AN

aftornate mor

Borrower shall mm;nuf& 16 ;my to Lendar tha amount of the %@;}maiﬁiy dm:qna targl myﬂmnh that szi"f‘* LS whm iiw
insurance coverags caased 1o de i effect. Landor will accapi, use and reiain these payments as a non-refundgable loss
resarve it ligy of Mortgags Insurances, Such loss raserve shall be norerefundable, notwithstanding the facl that the Loan
s witimately paid in full, and Lender shall not be required {0 pay Borrower any interest or eamings on such loss reserve.
LENQar can no longer require loas reserve payvments i Mortgage Insurancs coverage {in the gmouni and forthe period that
Lander requiras) providad by an insurer saigcied by Landar again bacomes availlable, is oblalned, and Lender requires
separately designatad payments toward the gramiums for Morlgags insurances, IV Lendar required Morgags insuranee
as a conditten of making e Loan and Borrgwer was requiired 1o make separately designated paymenis toward the
premiurms for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurancs in effect,
or {0 providg a non-refundable Zuw raserve, untll Lender’s requirement for Morlgages Insurance ends in acoordance with
any written agreement between Borrower and Lendar providing for such termination or until termination s required by
Appiicabie Law, Nothing in this Seclion 10 affects Borrower's obligation o pay Interest at the rate provided in the Note,

Mortgags insurances relmburses Lender (or any entity that purchases the Note) for carfain losses it may incur if Bor-
rower doas not repay the Loan as agreed. Borrower 18 nol & parly to the Morlgage Insurance.

Mortgage insurars gvaluate their total risk on all such ingurance in fores from time to tme, and may enter into agree-
mens with other parties hat styare or modify thedr risk, or reducs lossas, These agreaments arg on farms and conditions
that are safisfactory {o the morlgage insurer and the other party (or parties) to these agreemaents. Thess agresments
may reguirg the mortgags insurer {0 make paymanis using any source of funds that the morlgags Insurer may have
avaliable (which may include funds obtained from Mortgage Insuwrance pramiums).

As a rasult of thase agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive rectly or indirectly) amounts thatl derive from (or might he charag-
iertzad ag) a portion of Borrowset’s paymeants for Morfgage insurance, in exchange for sharing or modifying the morigege
Insurarg rigk, or reducing loagas. If such agraement provides that an affiliate of Lender takes a share of the insurer's
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risk i exchardge for a share of the premiums paid to the insurer, the arangement s often tarmed “captive reinsurancs.”
Further

{(a} Anysuchagresments will not affect the amounts that Borrower has agreed to pay for Morigage inswrange,
or any other erms of the Loan. Such agreements will not increase the amount Borrower wilt owe for Morigage
Insurance, and thay will not entitle Borrower to any refund,

(b} Any sueh agresments will not affect the rights Borrower has - If any - with respect to the Mortgage
instrance under the Homeswners Protection Act of 1888 or any othar law. These rights may inchude the right to
reeeive cartaim disciosures, to reguast ang obiain canceliation of the Mortgags Insurance, to have the Morngage
nsurance termminated sutomatioaily, andfor o receive a refund of any Morigage inswranee pramivms thal were
uncarned at the fime of suoh canceliation o tenmination,

11, Assignmant of Miscellsneous Proceeads; Forfeitore, All Miscallaneous Pracaeds are heraby assigned to and
ahall be paid o Lardesr,

i the Properly is {:iarﬂaged such Miscelianaous Froceads shall be applied o restorglion or repsir of the FProperty.
¥ tha restoralion or repaly is economically feasible and Lender's security is not lessened. During such repair and resio-
ration period, Lendar shall have the right 1o hold such Miscellansous Procesds unlil Lender has had an opportunity {o
inspect sucn Frogerly 10 ensurg the work has been completed to Lender's satisfacton, provided that such spection
shiall pe underiaken promptly, Lender may pay for the repairs and restoration in a single disbursement or in a saerjas of
progress paymsants as the work is compleisd. Unlass an agraemend i3 mads in writing or Applicabie Law raguires inter-
gst to be paid on such Miscellaneous Procesds, Lender shall not be required 10 pay Borrower any interest or eamings
oty such Miscallaneous Procesds. If the restoralion or repair is not esonomically feasible or Lander's security would be
lBssanad, the Miscshanaous Procesds shall pe appliad o the sums seoured by this Security Instrumesnt, whether or not
than due, with the exeess, i any, paid to Borrowset, Such Miscellansous Proceads shall be applied in the order provided
for in Section 2.

in the event of a totattaking, destruction, or loss inn vaiue of the Property, the Miscallaneous Proceeds shall he applied
o the sums seoured by this Security Inatrumand, whethar or not then dua, with the oxcess, if any, pald to Borrower.

in the avent of g partial taking, destruction, or loss in valus of the Property in which the fair market value of the Prop-
arty imimediaisly before the partial taking, destruction, or oss b value 18 eaual {0 or greater than the amount of the stims
sacured by this Security Instrument immeadiately bafore the partial taking, destruction, or loss in value, unless Bomrowar
and Lendar olngrwise sgras in writing, the sums secured by this Security Instrument shall be reducad by the amound of

T the Miscellansous Prooeads mulliplied by the following fraction: () the fotsl amount of the sums seoured immediately
hefore the partial taking, destruction, or loss in value dividad by () the Tair market value of the Property inmediately
patore the partial talking, destruction, or {088 it value, Any balance shall be paid o Borrower,

it he event of a partial taking, desiruciion, or {oss in valug of the Property in which the falr market value of the
Froperty rimadiataly before the parlial laking, destruction, or {oss in value Is less than the amount of the sums sacured
irmmediately bofore e partial taking, destruction, or loss in value, unless Borrower sind Lendear oiherwise agree in writs
g, e Miseadtaneous Frocesds shall be appliad o the sums securad by this Security instrument whather or not the
sUME arg then due,

i the Property is abandoned by Borrowser, or i, after notice by Lender to Borrower that the Opposing Party (as
defined in he nexd sentence) offers to make an award to sstlle a claim for damages, Borrower falls 1o respond to Lender
within 30 days after the date the notivs ig given, Lender is authorized {0 collsct and apply the Miscallansous Procasds
aither 1o restoration or repair of the Property or to the sums securaed by this Security Instrumertt, wheather or nat then
due, “Opposing Parly” means the third parly that owas Borrower Miscellaneous Proceeds or the party against whom
Borrowsr hag a right of action In regard 1o Miscalansous Proceads,

Gorrower shall be in default I any action or procsading, whether chvll or orimingl, is begun that, in Lender's judg-
mant, could rasudt in forfeiture of the Praparty or other material impairment of Lendear's infarast in the Property or rights
umﬁm tiﬂm Sesurity Zﬂmmmmt Ef«f)i’i @ww CEIOUrD s:.m*h A dafaoil and, if accelaration has ogaurrad, reinstate as provided

: : Tatotc folly mmmmmmmmwﬁmmmz
forfeiture of the Propey iy or ﬂthw ma‘iﬁuai irﬂpm mwt of Landar's interast in the FPropanly or righis under this Security
insgtrumaent, The procaads of any award or claim for damages that arg aftributabie 10 the impairment of Lender's interasi
in tha Properly are hareby assigned and shall be paid to Lender.

Al Miscelansous Proceads that are not applied 1o restoration or repair of the Property shall be appliad in the orday
provided for in Section 2.

1. Borrower Mot Released; Forbearance By Lender Mot a Walver, Extension of the time for payment or modhi-

cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Succassor
i interest of Borrower shall not operate (o release the liability of Bomrower or any SQccessors in Interest of Borrower.
Lender shail not be reguired o commeancs procosdings agamst any Succassor in interest of Borrowear of to refuse 1o
exdend me for payment or oftharwisg modify amortization of the suwms sacured by this Security Instrument by reason
of any demand mades by the onginal Borrowsr or any Succassors iy interast of Borrowear, Any forbearance by Lander in
axercising any right orremedy including, without imitalion, Lender's accepiance of payments from third persons, antities
of Succassors in interest of Borrowsr or in amounts legs than the amount then dug, shall not be a waiver of or prechude
the axercise of any right or remady.

13, Joint and Several Liability; Co-signors; Successors and Assigns Bound. Borrower covenants and agraes
that Borrower's obligations and liabilily shall be joint and several, Mowever, any Borrowsr who co-signs this Security
instrument byt doas not axecute the Note (8 "co-signer”): (a) is co-signing this Security instrument only 1o mortgags,
grant and convey the co-gignar's interast in the Propaty undear the terms of this Sscurity Instrument; (b) is not parson-
ally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower
can agree 1o extend, modify, forbear or make any aocommodations with regard 10 the torms of this Security Instrument
ar {ne Note without the co-signer’s consant,

Subjact to the provisions of Section 18, any Successor in interest of Borrower who assumes Borrower’s obligations
Lrdar this Security inslrument in wriling, and is approved by Lender, shall obiain all of Borrower's rights and benefits
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vinder this Security Instrument, Borrowsr shall not be released from Romower's obligations and liability under this Sacurity
Instrument unless Lender agrees to such release in writing. The covenants and agraements of this Security Insbrument
shall bind (except as provided In Sadtion 20y and benelil the successors and assigns of Lender,

14, Loan Chargas, Lander may ¢hargs Borrower feos for services performad in connection with Borrower's default,
for the purpose of profecting Lendar’s interast in the Property and rights under this Sacurity Instrument, including, but
net imited o, altomeys’ fees, property ingpaction and valuation fees. In regard to any other fees, the absence of express
authority in this Secwrlly instrument to charge a spacific foe to Rorrower shall not be construad as a prohibition on the
charging of sueh fee. Lender may not charge fees that are axpressly prohibilad by this Seourlly Instrument or by Appli-
cabie Law,

it the Loanis subjeoct to g law which sets maximum loan charges, and that law is finally interpreted so that the interast
ar othar lpan charges collectad or to be collscied in connaction with the Loan axcaed the parmiltad limits, then: (a) any
such loan charge shall be raduced by the amount necessary to reducs the charge to the permitted imit; and (b) any sums
alrgady collecied from Borrowsr which exceeded permittaed limits will be refunded {o Borrower, Lander may cheose o
ke this refund by reducing the principal owed under the Note or by making & direct pavment to Borrower If a refund
raducss principal, the redoction will be treated as g partial prepayment without any prepayment chargs (whether ornot a
prepayment ocharge 18 provided for under the Note), Borrower's acceptance of any such refund made by direct payment
o Borrower will constitute a waiver of any rght of action Borrowar might have arising oul of such overcharge.

18, Notices, All notices given by Borrowsr or Lendgr in connaction with this Seourity lnstrument must be in writing.
Any notice to Borrower in connection with this Seowily Ingtrument shall bs deamad o Nave beean given to Borrower when
maiied by first olass mail or when actually delivered to Bomrower’s notice address i sent by other means. Notice 1o any one
Borrowsr shall constitute notics {0 all Borrowers undess Applicable Law expressiy requires otherwise, The notice address
snall be the Proparty Address uniess Borrower has designated a substifute notice address by notice to Lender. Borrower
shalt prompily notlly Lender of Borrowst’s change of address, If Lender specifiss a procedure for reporting Borrower's
change of address, then Borowar shall only raport a change of addrass through that specified procedure. There may boe
only one designated natice address undar this Secwily Inatrument at any one ime. Any notice to Lender shall be given
by dafivering it or by mailing it by first class mail to Lender's address statad heraln unless Lender has designated another
address by notice o Borrower, Any notice In conneciion with this Sacurity Instrusnent shall not be deomad 0 have baen
given to Lender until actually received by Lender, i any notics required by this Sacwiity Instrument is also required undet
Applicable Law, the Applicable Law reguirement will selisly the coresponding reciremeant under this Seaurily Instrument,

16. Governing Law; Severabilily; Rules of Construction, This Secwity Instrument shall ba governad by faderal
law and the faw of the jurlsdiction in which the Froperly s located. All rights and obligations contained in this Security
instrument are subject to any requiremenis and limitations of Applicable Law. Appiicable Law might explicitly or imphicitly
afiow e parties 1o agree by contract or it might be sifent, but such silence shall not be conafrued as a prohibition against
agresment by contract. in the event that any srovision or clause of this Becurity Instrument or the Nele conflicts with
Applicable Law, such conflict shall not affect other provisions of this Sscurity Instrumsnt or the Note which can be glven
affect without the confiicting provision,

As usad in this Securily Instrument: {a) words of the masculine gendst shall imean and includes carresponding nauter
words or words of the femining gender; {(O) words Iy the singular shall mean and include the plural and vice versa; and
{¢) the word "may” gives sola discrelion without any obligation o take any action.

17, Borrower’s Copy. Borrower ghall be given oneg copy of the Note and of this Sacuwrity instrument.

8. Transfor of the Progorty or 2 Benoficial Interest iy Borrowsr, As uged in this Seclion 18, "Intersst in the
F“mp&s*ty" Mmeans any legal or %mm-afm;ai intﬁrﬁ 3 zn th@ @zegmrty, imius,:!mg, Bt mt !mniw iﬁ:r 'thme twﬂ ‘fmifai :ﬂier%m

peatc imrwﬁ:&r t}f title by Borrower :s.a‘i & ‘ft.z%s.zr& tisﬁia t{:} A purs::hami.
W all or any part of the Froperty or any Inferest in the Property is sold or transfarred {or if Borrower is not a natural
parson and a beneficial interest in Bomower is sold or tranafarrad) without Landay's pr;c}r W’I"iﬁi‘lﬂ mnmnt Lander may

resiive immediate pavmeant in 121 of all sums securad by this Seouriy insfeumen Hon shall not he

axgrcisea by Lander it such exergise s probibited by Applicabla Law.
I Lender exercises this option, Lander shall give Borrower notice of acceleration. The notice shall provide a pariad

of 1ol less than 30 days from the dale the nofice is given in accordancs with Ssction 15 within which Borrower must pay
gl sums seoured by this Securily Instrumend. If Borrower falls 1o pay these sums prior to the expiration of this period,
Lender may invoke any remedied permitled by this Security Instrument without further notice or demand o Borrower.

19, Borrower’s Right to Reinstate After Accelaration. i Bofrower meets carain condilions, Borrower shall have the
rignt {0 have enforcemaent of this Security Instrument discontinused at any fime prior {o the earliast of: {8) five days before
sale of the Property pursuant 1o any power of sale contained in this Securily instrument; () such other petiod as Applicable
Law mignt specily for the termination of Borrower’s right to reinstale; or (¢) entry of a judgment enforeing this Seourily
instriment, Those gonditions arg that Borrower (a) pays Lender all sums which then would ba dug under this Saourity
nsirument and the Note as if no aceeleration had ocourred; (b)Y cures any defaull of any other covenanis or agragments,
() pays all expenses incured in enforcing this Security Instrument, including, but not limited to, reasonable attormeys’
feas, proparty inspection and valuation fees, and other fess Inowrred for the purpoese of protecting Lender's iterest in the
Froperty and rights under this Securily instrument and () takes such action as Lender may reagsonably require to assure
that Lender'y interest in the Property and righis under this Security instrument, and Borrower's obligation to pay the sums
securad by this Sscuwrily Instrument, shall continue unchanged, Lender may require that Borrower pay such reinstatement
SLIMS and sxpenses in ong or more of the following forms, as selected by Lender: (1) cash: () money ordar; {©) ceriliiad
chack, bank chack, traasurar’s chack or cashier's check, provided any such chack is drawn upon an instiiution whose
deposits arg inswed by a foedaral agency, instrumentality or eniity; or () Electronic Funds Transfer, Upon reinstatement
oy Borrowar, this Seourity Instroament sind obligations saecured hereby shall remain fully effective as if no aceeleration had
oooilred, Mowever, this right {o reinstate shall not apply in the cass of acceleration undar Section 18.

20, Sale of Note; Change of Loan Servicer; Netice of Grievance. The Note or a partial interest in the Note
(logether with this Security Instrument) can be sold ona or mors timas without prior notice to Borrower, A sale might
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ressult i a change in the entity (Known as tha "Loan Servicer”) that collects Periadic Pavmants due under the Note and
this Security instrument and performs othar morigages an servicing obligations under the Note, this Security Instrument,
and Applicabie Law, There also might be one or morg changes of tha Loan Servicer unrelated o a sale of the Note, If
there 8 g ohange of the Loan Servicsr, Borrower will be given wriltan notice of the change which will state the name and
address of the new Loan Servicer, the address (o which pavmants should be made and any other information RESPA
requires in connecton with a notice of transfer of servicing. if the Note ig sold and thereafter the Loan is serviced by a
Loan Bervicer other than the purchaser of the Note, the morfgage loan sarvicing ebligations to Borrower wiil reimain with
the Loan Servicer or be fransferred to a successor Loan Servicaer and are not assumed by the Nole purchaser unless
gtherwiss provided by the Nate purchaser.

Nelther Borrower nor Lender may commencs, join, or bea joined to any judicial action (a3 efther an individual Hgant
or the meamper of & ¢lass) that arises from the other party’s actions pursuant fo this Sscurity Instrument oy that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, untit such
Borrower or Lender has notified the other parly (with such nolice given in compliance with the requlrements of Section
18) of such slieged braach and alforded the other party hersto a regsonable peariod afler the giving of such notice (o taks
corrective action, if Applicable Law provides a time period which must elapse before certain action can be iaken, that
time period will be desmed {0 be reasonable for purposes of this paragraph, The notice of acoeleration ang cpportunity
o curg given to Borrower pursuant 1o Saction 22 and the notice of accelaration given to Borrowey pursuant to Section
18 shall be deamed 1o salisty e noticd and opportunity to take corredctive action provisions of this Section 20.

21, Hazardous Substances, Ag used in this Section 21 (1) "Hazardous Substances” are those substances defined
as toxic or hazardous substanees, pollutants, or wastes by Environmental Law and the foliowing substances: gasoling,
Kerpsene, other finmmabie or toxic petrofeum products, toxie pesticides and nerbicldes, volatile solvents, matarkals con-
taining asbestos or formaldshyde, and raddivactive materals; () “Enviroomental Law” meaans faderal l[aws and laws of
the jurisdiction where the Frogey is located that relate to health, safely or snvironmental protection; {¢) "Envirenmentsal
Cleanup” includes any response action, remadial action, or removal action, as defined in Environimental Law; and () an
‘Environmental Cormgdition” means a gondition that can causa, contributs to, or otherwise trigger an Enviroranental Cleanug.

Borrowasr shall not cause or permit the presance, use, disposal, storags, or release of any Mazardous Subistances, or
thraaten © relesse any Hazardous Substances, on or in the Property, Borrowear shall not do, nor allow anvone else to Jdo,
anyining affecting the Properiy (8) that s i violation of any Erwironimeantal Law, (&) which ¢raates an Environmaeanial Consdi-
fiony, Or (¢ whichy, due to e presence, use, or releass of & Hazardous Subsiancs, creates & condition that advarsely affects
the vaive of the Proparty. The praeceding 1wo sentencas shall not apply 1o the pressnce, use, or storage on the Proparty of
small quaniifies of Hazardous Substances that are generally recognized 1o be agpropriala 1o normal rasidential uses and
o mainienance of the Froperty (including, bul nol imited 1o, hazardous substances in consumer producis).

Barrower shall promplly give Lender written notive of (8) any investigation, claim, demand, lawsuit or other action by
any governmental or regudatary agency or private party involving the Proparty and any Hazardous Sabstancs or Envie
ronmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not Hirnited to,
any spilling, jeaking, discharge, release or threat of release of any Hazardous Substancs, and (¢} any condition causead
by the prasence, uss or ralsase of 8 Hazardouy Substance which advarsely affects the value of the Proparty. If Bos-
FOWED l@aims, or is notied by any governmental of reguiatory authority, or any private party, that any remowval or other
rernadiation of any Mazardous Substance affecting the Property is necessary, Borrower shall promiptly take ali necessary
remedtial actions i accordance with Environmental Law, Nothing hersin shall create any obligation on Lender for an
Environmeaniai Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;
2. Accsleration; Remedies, Landar shall give notice 1o Borrower prior 1o acesigration following Borrower's
breach of any covenanm oF agroement in this Seouwrlly Instrument (but not prior 10 acosloration under Section

“EH mm@wﬁ ﬁg&gﬁémahifc& Law pza‘maﬁﬂﬁ {}iﬁ{*ﬁ'ﬁi*‘i&‘h} Thﬁ ﬁ{}iﬂm‘* %hd%% Spec iy {d} the tiz}fau () the action a'a:u:gmms:i

a::!ﬁsfméi smam %m wmﬁ Eﬁﬁiﬁ {s:ﬁé %‘:3&% ﬂ:’&iiiﬁi’ﬁ to cure mﬁ aé@fm % an or before the dats spoeifisg in the notice may
rasuilin aoceleration of the sums secured hy this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstale after acceloration ang the Aght 1o bring & cowrt action to assert
the nonsexistence of a defausil or any other defense of Borrowsr to sccsleration and sale. If the defaull ig ne
Suraed on or bofore the date speciiied In the netice, Lender gt iis optlon may reguire Iimmediale payment In Tull
of ol sums secursd by his Security Instrument withowg fuvther demand and may invoke the power of sale and
any other remeadies parmitted by Applicable Law, Lender shall be entitied 1o collect all expenses incumed in
pursudng e remedios provided in this Section 22, inoludding, but not imited 10, reasonable attorneys’ fees and
costs of tiths ovidencsa,

i Lorkler invokes the power of salg, Lender shall give a copy of & notics 1o Borrowey in the manner provided
irt Secton 18, Lender shall publish the notice of sale onee a week for thres conssoutive weeks in a newspaper
pubiishied in Shelby LGounty: Alabaurs, and tharsupon shall self the
Property 1o the highest biddder at public auction atthe front door of the County Courthouse of this County. Lendeoey
shial deliver to the purchaser Lender’s desd convaying the Proparty. Lendary or s designae may purchass tha
Property at any sale, Borrower covenants and agrees that the proceeds of the sale shall be aoplied in the
following order: (8) o all expenses of the sale, including, but not Hmited o, reasonable aliormeys’ fees; (b) w
ait sums secured by this Security Instrument; and (©) any excess to the person or persons legally entitled to i,

23. Release. Upon paymeant of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Bovowsr a fee for releasing this Security
Instrument, but only if the fae is pald to & third parly for sarvices rendarad and the charging of the fea is permiftad under
Applicable Law.

24, Watvars. Borrower waives all rights of homestead examption in tha Property and relinguishes all rights of curtesy

and dowear in the Propearty,
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BY SIGNING BELOW, Bomrewer accepts and agrees 1o the lerms and covenants contained in this Security Instrument
and in any Rider execuied by Bomower and recorded with it,

Withesses:

\C- e F~— . —L_” d /(zea”

JERRY,MABRLEJR ~ DATE

2y,

DATE

A ,

st ot Levzon ,
On this Cgb{'U\day ofpt)dﬂ”’t({mf:@ C“L l, g
c

in and for sald county and in said state, hereby certi

éj' (A6 (T &, Notary Public

LE JR AND ANNA MAPLE, whose

that JERRY

name(s) is/are signed to the foregoing conveyance, and who is/are known to me, acknowledged before me

that, being informed of the contents of the conveyance, he/she/they executed the same vOIUEtE?fY and as hls/
ay of

Ff.-r!their ag on the day the same bears date. Given under my hand and seal of office this
]

s 249(4'1

Notary P L

go"
. t:,_"'ﬁ ‘\U I\M /[/f
"i.t.: - f b a0
. r,z:‘_.?-?}” s
1 F o nﬂ-_ﬁ'_;"
Lender: Academy Mortgage Corporation S oS
NMLS ID: 3113 PESEI S SN
Loan Originator: Clay Brunson < o
NMLS ID: 1560035 c tyv o
L{ \ .._;-? _uﬂﬂ
e e e ;’:UNE Py
Hrfi'ﬁ. Ny ,3/;{1 an
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PLARNNED UNIT DEVELOPMENT RIDER

O PHEDS FPLANNED UNIT DEVELOPMENT RIDER is made this 8th day of
November, 2019 and s neorporated into and shall be deemead 10 amend and

supplement the Maortgage, Reed of Trust or Security Deed (the "Security Instrument”)
of the same date, given by the undersigned (the "Borrower”} to sacure Borrower's Note
O Academy Mortgage Corporation

| | | | | | (the "Lender”)
of the same date and covering the Property described in the Security Instrument and
located alr 2913 Kirkcaldy Lane, Birmingham, AL 35242.

The Property includes, butis not limited to, a parcet of land improved with a dwelling,
togather with other such parcels and certain common areas and facilities, as described
it COVENANTS, CONDITIONS AND RESTRICTIONS

¥ - C s (the "Declaration”),
The Propernty is a part of a planned unit development known as  Birmingham-Inverness

(the "PUL"). The Froperty also includes Borrower'sinterest inthe homeowners association
or equivalent entity owning or managing the common areas and facitities of the PUD
(the "Qwners Agsociahion”) and the usas, benefits and proceads of Borrowar's interast.

O PUL CUOVERNANTS. In addition 1o the covenanis and agreomaeants made in the
security Instrumert, Borrower and Lender Turther covenant and agree as follows:
&, PUDObligations. Borrower shall perform all of Borrower's obligations under the
FUL's Consttuent Documents. The "Constituent Documents” are the (i) Declaration;
(i1} articles of incorporation, frust instrument or any equivalent document which creates
the Qwners Association; and (il) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments
mposed pursuant o the Constituent Documents,

o 0 R g ooy b o N Ve B o F Ra g opaan o s gy ny g ge g d ey iy o b e
¥ a MHELELUNE S R IR R L SRS W 41 LR LS TALE I L5 B A W T N i“’ . -. 3 1 LDy, YVWRTE &
generally accepted nsurance carrier, a "master” or "blanket” policy inswring the Property

which is satsfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by 'ﬁi‘%’%,%aﬁﬁ?‘dﬁ‘s includad
within the term "extended coverage,” and any other hazards, including, but not limited
to, earthquakes andiloods, forwhich Lender requires insurance, then: () Lenderwalves
the provision in Section 3 for the Periodic Payment to Lender of the yearly pramium
instaliments for property nsurance on the Property; and (i) Borrower’s obligation under
section § 1o maintain property insurance coverage on the Property is desmed satisfied
1y the extent that ine required coverage is provided by the Owners Association policy.
What Lender rar:-':{? VNS &% @ conaition Of s waiver can change duning the term of the: loan.
Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy. |
In the event of a distribution of property insurance proceeds m leu of restoraton or
repair folowing a loss (o the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lander, Lenden
shail apply the proceeds 1o the sums secured by the Security instrument, whether or
not then gue, with the excess, if any, paid to Borrower. |
C. Public Liability Insurance. Borrower shall take such actions as may be
reasonabie to ensure that the Owners Associalion maintains a public ability insurance
policy acceplable in form, amount, and extent of coverage 1o Lender. |

MULTISTATE PUD RIBER--Bingle Family--Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 2180 1/01
Ellie Mae, Inc. Page 1 of 2 FI1SORDU G118
F3150RLU (CLS)
11/06/2019 03:08 PM PST



20191118000427800 11/18/2019 02:48:41 PM MORT 12/12

LOAN #: 5662941

. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable o Borrower in connhection with any condemnation or other
taking of all or any part of the Property or the commuon areas and facilities of the PUD,
or for any conveyance in lieu of condemnalion, are hereby assigned and shall be paid
to Lender, Such proceads shall be applied by Lender to the sums secured by the
ecurity instrument as provided in Section 1.

k. Lender’s Prior Consent. Borrower shall not, except after notice o Lender and
wilh Lender's prior written consernt, either partition or subdivide the Froperty or consent
try: §§) the abandonment or terrination of the PUD, except for abandonmeant or termination
raguired oy iaw in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (i) any amendment 1o any provision of the
“Constituent Documents” if the provision is for the express benefit of Lender; (i) termination
of profassional management and assumption of seffi-management ofthe Qwners Association;
or (v} any action which would have the effect of rendering the public iability insurance
coverage mairtained by the Owners Association unacceptable 1o Lander.

Fo Raemedies, T Borrower does not pay PUD dues and assessments when due,
then Lender may pay them, Any amounts dishursed by Lender under this paragraph
- shall become additional debt of Borrower securad by the Security Instrument. Unless
sorrower and Lender agree o other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender o Borrower requesting payment,

BY SIGNING BELOW, Borrower accepls and agrees (o the terms and covenanis
contained i his PUL Ridey.
1'C((Seal)

1 . . T

JERRY MARKEJF / - T o DATE
AL (B £ "
- ANINA MAPLE o DATE

MULTISTATE PUD RIDER-Shyls Family- Fannle Mae/Froodoie Mac UNIFORM INSTRUMENT Poom 3150 1/01
Ellie Mae, Inc. Page 2 of 2 FITHE0RDU G118
F3150RLU (CLS)
11/06/2019 03:08 PM PST

\:{ (“ _+ Filed and Recorded
N N Official Public Records
_g Ve \.,-* | Judge of Probate, Shelby County Alabama, County
:’*"‘ll //" - 'lﬁ Clerk
* A Shelby County, AL
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