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MORTGAGE

DEFINITIONS -

Wu"_lfds used in m’iﬂtiplﬁ ;s;c_tio_ﬁs of this document are defined below and other words are defined in Sections 3, 11, 13,18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

~(A) “Security Instrument” means this document, which is dated  October 21,2019 | together with all Riders to

this document.

(B) - “Borrewer” is Jonathan L. Tubbs, 2 married man

- Botrower is the mortgagor under this Settirity Instrument,

(C) “Lender” is Alabama Credit Union = .
Lender is 2 an Alabama State Chartered Credit Union | organized and existing under
the laws of State of Alabama | , Lender’s address is
220 Paul W. Bryanit Drive, East, Tuscaloosa, Alabama 35401

- Lender Is the mortgagee under this Security Instrument.

(D) ' “Note” means the promissory note signed by Borrower and dated October 21,2019 . The Note states that
Botrower owes Lender One Hundred Sixty Six Thousand Fifty and no/100
T , | Dollars (U.S. $166,080.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not Iatet than
November 01, 2049 | |

- (B) " “Property” means the property tht is described below under the heading “Transfer of Rights n the Property.”
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(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due uider the Note,
and all sums due under this Security Instrument, plus interest.

~ {G) “Riders™ means all Riders to this Security Instrument that are executed by Borrowér, Tlle following Riders are 1o be
executed by Borrower [check box as applicable]: |

. [ Adjustable Rate Rider [ condominium Rider [_] Second Home Rider
o - D Balloon Rider D Planned Unit Development Rider E] VA Rider
~ [J -4 Family Rider | Biweekly Payment Ride [X] Other(s) (specify} Fixed/Ad
- | ﬁ - o justable Rate Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and

- .

admiﬁismtivE‘fméﬁfﬁ'nd'drder's (that have the effect of law) as well as al] applicable final, non-appealable judicial opinions.

® “Gomhi'ﬁniiy Association Dues, Fees, and Assessmerits” means all dues, fecs, assessments and ather charges that are
imposed on Borrower or the Property by a candaminium association, homeowners association or similar organtzation,

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar

paper instrament, which is initiated through an elettronic terminal, telephonic instrurhent, computer, or magnetic lape so as .-

to qrdér, inStm;‘:_t;_ or authorize a financial ins’titutiol} to debit or credit an account. Such term includes, but is not limited to,

~point-of:sale tfﬁ‘ﬁs_fel"s, automated tetler machine transactions, transfers jnitiatéd by telephone, wire transfers, and automated
clearirighouse trahsfers. -

) “Eserow Itemis” means those items that are described in Section 3.

(L) “Miscellanecus Ptdc‘ee'ds“ means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for; (i) damage to, or destraction of,
the Property; (ii) condemnation or other taking of all ‘or aiiy part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrspreseﬁta'ti’qns‘ of, or omisstons as {o, the value and/or condition of the Property.,

(M) “Mortgage Insarance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

™ “Periodic Pﬂ'ﬂﬂt" means the regularly scheduled amount due for (i) principal and interest undeér the Note, plus (ii) any
. amounts under Section 3 of this Security Instrument.

(0) “RESPA” means the Real Estate Settlerent Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended from time 1o time, or any additional or successor legis!ation or
regulation that governs the same sobject matter. As used in this Security Instriiment, “RESPA”™ refers to all requirements and
restrictions that are imposed in regard to a “federally related mortgage loan™ even if the Loan does not qualify as a “federally
related mortgage loan” under RESPA,

58 "‘S’ucm}qsﬂrin Intérest of Borrower” means any party that has taken title to the Property, whether or not that party has
| as'sum‘e*d Borrower's obligations under the Note and/or this Security Instrument.
| .
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TRANSFER OF RIGHTS IN THE PROPERTY

- This Sé-cm'ilt" Instnament secures to Lerdes: (j) the repayment of the Loan, and ali renewals, extensiods and moditications of the
Note; and (1) the performance of Borrowet’s covenants and agreements under this Security Insitument and the Note. For this
- purposé, Borrower imevocably mortgages, grants and conveys to Lender, with power of sale, the foltowing described propérty
focated in 1ha _ Ci::unty | of Bhalhy e
o - [Type of Recarding Surmsdchon] S '[Name of Recotding Junsdicion) |
- Lot 87, according 1o the Survey of Chandatar Southy, First Sector, as recorded in Map Book 5, Page 108, in
the Probate Office of Shelhy County, Alabama.

THIS IS A PURCHASE MONEY MORTGAGE. THE ENTIRE PROCEEDS OF THE LOAN ARE BEING ABP

-
-

- TOWARD THE PURCHASE OF THE HEREIN DESCRIBED REAL PROPERTY BEING CONVEYED

LIED

- SIMULTANEOUSLY HEREWITH.
which custently has the address of | 2601 Chandalar Lare
A . -”;.1: L - . ' | | 11175 | |
. 'Pelham. , Alabaia 35124 (“Propes ese™);
B oy 2 Code] ("Property Addvess™)

. - TOGETHER WITH all the iimptovements iow or hereafter erected on the peoperty, and all easenenis, appurténances, and
- fixtures now or heteafier a part of the property. All replacements and additions shall also be covered by this Secunjty [nstrument.
All of the foregaing &s referred to in thia Security Instrumeit a5 the “Property.

bl

" THIS SECURITY INS‘IRUMENT combisies uniform covenants for national use and pon-uniform covenants with limited
_ \f#riﬁticns by Jurisdiction 10 constitute a upiform security instrument covering real propersy, |

- UNIFORM COVENANTS. Borrower and Lender covenant wil agres as follows:
-7 1. Paymeat of Principal, Interest, Escrow Htems, Prepayment Charges, and Late Charges. Bomower shall pay
- when due the principal of, and interest on, the debt evidenced by (e Note and any prepayment charges and late charges due
under-the Note. Bogrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrumend shall be made in U.S. ctirvency, However, if any check or other | yment
‘under the Note or this Security Instrument is retnmed to Lender unpaid, Lender may require that any or all subsequent payments
- due under the Néte and this Security Instrument be made in one or more of the following forms, as selegted by Lender: (a) cash:
(b} money order; (c) certified check, bank check, treasurer’s check or cashier”s check, provided any such check is dravwn upon an
institution whose deposits ave msired by a federal agency, instrumentality, or entity: or (d) Electronic Funds Transfer, |
- Payments are deemed received by Lender when received at the iocation designated in the Note or at such other fucation as
may be designated by Lender in accordance with the notice provisions in Section 15, Lender may returmn any payment or partia)
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may actept any payment or partial
of any tights kereuider or prejudice to its rights 1o refuse such

Lender may hold such unapplied fitids until Borrower makes payment to being the Loan currert, If Bomower does not do so
within a reasopable per2od of time, Lender shall either apply such funds or retym them to Bormower. If not applied carlier, such
funds will be applied to the c:utstmdmg principal balmice under the Note iminediately prior to forectosure. No offset or claim
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. which Borrower might have now or in the future against Lender shall relieve Bovrower from making payments die uider the
- Note and this Security Enstrument or performing the covenants and agreements secured by this Secwwity Instrument.
i - & Application of Payments or Proceeds. Exvept as othejwise described in this Sestion 2, all payments accepied and
- applied by Lender shall be applied in the following order of priovity: (a) interest dué wnder the Note; (b) principal due under
the Note; (¢} amounts due under Sectica 3. Such payments shali be applied to each Periodic Payment in the order in which it
becasme duse, Any remaining aiounts shall be applied first to late charges, se¢ond to any other amounts due under this Security
Instrument, and then o reduce the principat balance of the Note.
. If Lender receives a payment from Bosrower for a delinquent Periodic Payment which includes a sufficiant amourd to
- pay any late charge due, the payment may be apolisd 10 the delinquent payment and the late charge. If moce than one Periodic
Payment is outstanding, Lender may pply any paymemt received fiom Borrower to the repayment of the Pericdic Payments if,
and to the eitent thai, each payment can be paid in full. To the extent that BRY excess exists after the payment is applied 1o the
full payment of ohe or more Periodic Payments, such excess may be applied to any late charges doe. Volunary prepayments
shall be applied first to any prepayment charges and then as desceibed in the Note. -
- Any application of payments, insurance procecds, of Miscellaneous Proceeds to principal due under the Note shall not
~ extend or postpane the dise daké, or change the amownt, of the Periodic Payments. .

3. Funds for Escrow Henss. Borower shall pay to Lender on fhe day Periodic Payments are due tinder the Note,
wntil the Note is paid in full, 2 sum {the “Funds™) to peovide for paymemt of amounts due for: (a) toces and ascesamients and
cther items which can attain priocity over this Security Instrumient as a lien or encumbrance on the Property; {b) leasehold
payments or ground rents on the Property, i€ any; {cj premiums for any srd all insueance required by Lender under Section 5-
and (d) Morigage insurarice premiuris, if any, or any suntis payable by Borrower to Lender in liew of the payment of Mortpage
Insurance premiums in accordance with the peovisions of Section 10. These items sre called “Escrow Items.” At origination
or at any time duting the term of the Losn, Lender may requive that Commimity Association Dues, Fees, and Assessiments, if
any, be escrowed by Borrower, and such dues, fees and assessmens shall be an Escrow fiem. Botrower shall promptly furnish
fo Lendér all niotices of amounts 16 be paid under this Section. Borrowes shall pay Lender the Funds for Escrow Items unless
Lender waives Borrowers obligation to pay the Funds-for any or 81l Escrow lems. Lender may waive Borrower's obligation
to pay ta Lender Funds for any or all Escrow hetas at any time. Any such waiver may only be in wnting. [n dse event of such
waiver, Borrower shall pay directly, when and where payable, the amounis due for any Escrow Hems for which paymemt of
Funds has beep waived by Leénder and, 1f Lerter requires, skall furnish to Lender receipis evidencing siuch payment within such
time petiod as Lender imay require, Bosrower's abligation to make sich payments and to provide receipts shall for all purposes

Ve deented to be &' covenant and agréement contained in this Security Insfrument, as the phmse “covenant and agveement” is
 used in Section 9. If Borrowér is obligated to pay Escrow Hems directly, pursvamt to a waiver, and Bosrower fails to pay the

amoure due for an Eserow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then

be obligated under Section 9 to repay to Lender any suck amount. Lender may revake the vaiver as to any or ali Excrow Items
-al anry time by a niotice given in accordatice with Section L5 and, upen such revoeation, Borsower shall pay to Lender al) Fonds,

aind in such amoints, that are then requited under this Seiction 3.

- Lender may, st-any time, cotlect and hold Funds iin an amount (2) sufficient to permit Lenidér to apply the Funds at the

time specified under RESPA, and (b) not to exceed the maximum amount a lender ¢an requirc under RESPA. Lender shall
- estimate the amount of Funds due on the basis of current data and veasonable estimates of expenditures of fiture Escrow Herns
“of otherwise in accordaince with Applicable Law. |
~* The Funds shall be held in an institution whose deposits are insyred by a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so mnsured) or in any Federal Home Loan Bank. Lendar shall apply the
Funds to pay the Escrow Hems no later than the time specified under RESPA. Lender shall not charge Botrower for helding
and applying the Funds, annuzlly analyzing the ESCrOW account, or varitying the Escrow Jtems, unless Lender pays Bocrower
uterest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement i made in writing or
Applwcable Law requdres interest to be prid on the Funds. Lender shall not be required to pay Borvower any interest of eamings
oh the Fumds. Borrower and Lender can agree in writing, however, that interast shadl be paid on the Funds. Leader shall give o
Borrower, without cliarge, an annual accounting of the Funds as requised by RESPA.

If there is a surplus of Funds héld in escrow, as defined under RESPA, Lender shall account to Bosrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Bomower as required by RESPA, and Barrower shall pay (o Lender the amount necessary to make up the shottage in accordance
with RESPA, but in 1o more than 12 monthly payments. [f there is a deficiency of Funds held in escrow, as defined under

RESPA, Lender shall notify Borrower es required by RESPA, and Borrower shall pay to Lender the agount necessary to rmake
up the deticiency in accordance with RESPA, but in no more than 12 monthly paymens.
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- | ﬂﬂﬂn payrent in fll
held by Lender. of all sums secured by this Security Instrument, Lender shall I
- 4. ‘:iﬂﬁiﬂﬁ* Liens. Borm | luttnpljfFE&NW&&DJ&GHHHHET
omimunity Association Duss, Fees, and As urity [nstrument, leasehold payments nes, amd impositions attributable to the
pay them in the mamer provi  FEES, BNC Assessmoents, (Tany. To the exi or ground rents on the Propenty, if
7 Boerower shafl provided ir Section 3. et that these items are Escrow ltems ¥s It a0y, and
L ,_ peamiptly discharge ary lien which has pel , Borrower shall
wrling to the payment of the Sl e e et 1 peority over ths Sccurity Inst
performing such agreement; (b) contests the | by thie lien in a manner acceptable 1o rument unlcss Borrower: (2) agrees in
uch proceedings e concladed: oo (e - enforcement of the lien while mm‘h“’“"“'.“ ¢ lien in, legal proceedi
ien 1o this Securisy  Concluded; et fe) secures fock the holder of the K w e procesdings are peading, bt only andl]
ver this Security Instrument, Lender may gi B“‘?‘ that any part of the Property is subi sfactory to Lender subordinating the
notce is given, Batrower shall satisfy the fieh o ke o ¢ notice identifying the lien, Within 10, lien which can attain priosit
e e By S e e s e
Lﬂﬂﬂel; in I::Ir:nﬁctinn with this Loan O pay a one-lime charge for a real estate 1ax wiﬁm‘:ﬂ&mﬁ Sooron &
T yperty [nsurance. I o | ot reparting service u
against loss by fire, hazards inzlquT mmwrimn Il keep the improvements now existing ot here =
earthiquakes and foods, for which Lender r:: term “exteinded coverape,” and ey other hamﬂel.@rmﬂ’dm“"‘ Property insured
e le A e . wires insirance, This jrsu mcluding, but not Emited
Ny - 1o,

TR bt. g%

~ in consiection with this Loan, either: right shall not be exercised unreasonably. Lender
(b} a one-time charge for ﬁ:;:uznii I'[iajtﬂ_' ane-lime charge for flood zone determinati - Lender may require Boerower to pey
;rmlar ;llangcs occur which reasonably :“m::mf}m and certification services and wamm mﬂﬁtﬁuﬂm end iracking serviocs; Q;
¢ payment of any tees imposed by the F Edm: ect such determination or certificaion. B claraes sach (e romeppings or
ponie detenmination resultin f the Federal Emergency Ma , orrower shall also be responsi
B s foa sulting from an objection by Borrower nagement Agency in connection with the revi . f e for
y &B“TWH & 1o mainhain an " ‘ o
on and Borrowe Aintain any of the coverages described above, Lender may obtain i e
igration tg : n insumance coverage; et Lender’
}

~ Borrower acknowledg: j
Borrower could have obtei ' of the Insurance coverage '
o _ pined. Anvy s - ge 50 obtained m| *
ey i Sy I, T s S et e o it gt b ot e
paigille, with sich interest, upon notice m&t:hall bear interest az the Note rate ﬁmnmmmmﬂ! debt of er
J I'ISI.ll'ﬂwe ]JO'lfcms reqiired by Lend et to Borrower requesting ¢ of dishursemnent and shall
such polictes, shall inclode a s?audwdb:m and renewals of guch policies Eﬂm;‘ ls'ub
-L'tﬂdﬂf Sha“ have the ﬁght 0 hold the W.Ig'a*gt C|m7 and shall name Lender x5 mﬂgageiﬁs:ﬂm Lender's risht L dimm
uired by Lender, for damage 1o, of . 1ces, If Borrower obtains any f | ATOWE 5 I promptly give 1o
name Lr..n&ﬁ as maortgagee and/or a: d'Hu. uc_ IJ{?_ n of, the Property, such polic Slﬂlmf omm of msurance covetage, not othenwis
- Inthe event of loss, anmﬂs ﬂ:i‘additmml loss payee. y shall include a standard mortgage clanse and dm;lz
ot the cnder]: ¥ by Botrowver. | to the ins\wance carcier ax Lend
Erm‘ “-E* : ¥ing Insurance was :;::1: gﬁﬁd Borrower oiherwise agree ;.:* ::?tlrf e, ; may make proof of loss
. h“t:pa.- is economically feasible and Lender's secu r, shall be applied to restoration o¢ rag' any [surance proceeds, whether or
tltf.'. right to hold such insurance m{l;: security 15 pot lessened. During such reg pair of the Property, if the restoration
has been completed (o Lender’s satisfaction until Lender has had an opportunity :; ; and restoration peried, Lender shall
PIOCHdJ S sforﬂ.'re repairs and restoration in a ",Pm“m that such inspection shall be Wmmh Property to ensure the work
ah ageceient i made in writing or Apﬂimﬁ:ﬁ payment o in a scries of progress payments proupt'y. Lender may dishuse
J::::erd‘m pay Bomrower any interest of canings :nrﬁqtﬂrﬁ interest to be paid on such inmmﬂﬂ; the work is completed. Unless
o wer shall not be paid out of the insuran such proceeds. Fees for public adjust FUWcEIs, Lersder shall not be
s not economically fessible or Lender’s sec w proceads and shall be the sok obligati Justers, or other third parties, retained by
| r's security would be lexsened, the i Bﬂtmﬂafn;-:;wer. Ifthe restoration or renat
. proceeds shall be applicd to the sum
5 secured
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by this Security Instrument, whether or not then due, with the excess, if any, paid to Boerowar, Such insurance proceeds shall be
applied in the order provided for in Section 2.
.. "I Borrower abandons the P*operty, Lender may file, negotiate and settle any available insu:ralwe claim and refated
matters, i€ Botrower does not respand within 30 days to 4 notice from Lender that the insurance catrier has offered to seitle a
¢laim, then Lenider may negotiate and settle the ¢lalm. The 30-day period wifl begin when the notice is given. In cither tvent,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hersby assigns to Lender (2) Bomower's rights
to any insurance proceeds in an amount not 1o excesd the amounts unpaid under the Note or this Security lnstrument, and
(b) any other of Bomower’s rights (other than the right to any refund of uneamed premiunts paid by Bomrower) under all
 insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may
use the insurance proceeds either to repair or restore the Property or t0 pay amaunts unpaid under the Note o this Security
Insiriument, whether or not then dive. |
. .6 Otccupancy. Borower shall occupy, establish, and use the Property as Botrower's principal residence within 60 days
- after the execution of this Security Instrinment and shall centinue to ocipy the Property as Borrower's principal residence for at
least ope year after the date of occupancy, unless Lender otherwisa agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower"s cogiirol. |
7. Preservation, Maintenince and Protection of the Property; Fnspecilons, Bomower shall not desiroy, damage or
impair the Property. allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Bofrower shall maintain the Property in ordes 10 prevent the Propeity from deteriocating or decreasng in value due
to.its condition. Unless it is determined pursuant to Section § that repair o¢ restoration is not economically feasible, Borrower .
shall promptly repaic the Property if damaged to-avoid further descrioration or damage. If insurance or condemnation proceeds

are paid in cotinection with damage {o, or the taking of, the Property, Borrower shall be responsible for repairing or restoting the
Property only if Lender has released proceeds for sich purposes. Leader may disburse proceeds for the repairs and restotation in
a single paytient or in a setiés of progress payitients as the work is completed, If the insurance or condemuation proceeds are
sirfficicnt $0 repair or restore the Property, Borrower is not relicved of Botrower’s opligation for the completion of such repair
or restorstiom. - . . S
. Lender or its agent miay make reasonable entrigs upon and inspections of the Property. 1€ & has reasonable ¢ause, Lender
may Hspect the interior of the impeovements on the Property. Lender shall give Borrower notice at the time of or prior 10 such
an interior inspection specifying such réasonable cause,
- 8. Borrower’s Loan Appleation. Bomrower shall be in defanlt if, during the Lean application process, Borrower or any
persons or enfities acting at fhe directiots of Bormower or with Borrowser's knowledge or consent gave materizlly false, misleading,

- 9 Protection of Lendeér’s Interest fu the Property and Riphts Under this Security Instrument. If {2) Borrower
fails 10 perform the covenants and agreemerts contained in this Security Instrument, (b) there is & legal proceeding that might
sighificandly affect Lender's interest in the Property and/or rights under this Security Instrumert {such Bs a procesding in
bankneptcy, probate, for condenination or forfeitme, for enforcement of a lien which may attain petority over this Security
Instrismient or to enforce laws ot regulasions), or (c) Bomower has abandoned the Propetty, then Lender may do and pay for
hchrding protecting and/or assessing the value of the Property, and securing sndfor repairing the Property, Lender’s actions
can include, but are not fimited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b} appearing in court; and (c) paying reasonable atiomeys® fees to protect its imerest in the Propesty and/or rights under this
Secunity Instrument, incliding its secured position in a bankruptey proceeding, Securing the Propenty inchedes, but is not limited
(o, entermg the Property to make repairs, change bocks, replace or board up doors and windows, drain water from pipes, eliminate
building or ather code violations or dangerous conditians, and have utilities 1urned on or off, Although Lender may take action
under this Section 9, Lender does not have to do so and is not wnder any duty or obligation 10 do so. It is agreed that Lender
incurs no liability foe not taking any or all actions authorized under this Section 9.

- Any asmounts disbursed by Eender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amaounts shall bear interest at the Note rate from the date of dishrsement and shall be payable, with such
mteresi, upon notice from Lender to Borrower requesting sayment.

M this Secutity Instrument i5 ori a [easehold, Bomrowed shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merpe wnless Lender agrees to the merger in writing.
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- 10. Mortgage Insurance. If Lender required Mortgage Insurance a8 a condition of making the Loan, Borrower shail
pay the premiums réquired to majntain the Morigage Insurance in effect. i, for any reason, the Morigage Insucance covergge
1equired by Lendes ceases to b available from the mortgage insurer that previously p{owided such insurance and Borrower
}yasrr’tqt:_ire-ﬂ 80 mra_.te separately designated payments toward the premivms for Moartgage Tnswcance, Borrower shall pay
the premims yequired to obtain' coverage substantially equivalert to the Morigage Insistance previously in effect, at 2 cost
subslantmlljr equivalent (o the cost to Borrowei' of the Mortgage Insurance previously in effect, fron: an altemats mortgage
msurer selected by Lender. If subistantially equivalent Mortgage Insurance coverage is 1ot availrble, Borrower shal) continue
1o pay to- yeEdar_m! almount of the separately designated payments that were doe when the insurance ooverage ceased to be ip
effect Lmdef will accepl, use and retain these payments 2s a non-refundable {oss reserve in lieu of Martgage Insurance. Such
Io:ss reserve #all be nt}q‘-“:eﬁur&dabl!, hotwithstanding the fact that the Loan is ultirmately paid in full, and Lender shat! not be
' " ' serve. Lender can no longer require [ass reserve payments if

ms:mnce lf Letider required Morigage Insurance as a condtion of making the Loan and Borrower was required to make
separatcfy de.ﬂmated payments .tuwirqd the premivms for Montgige Insurance, Borrower shall pay the premiums required to
mamtun Mmlgage]mmnm in eftect, or to provide a nomerefundable [oss reserve, nntil Lender’s sequiremient for Morcgage
t[::rmce .Enic:s 1y ﬂ‘mﬂf n:;::a” ﬂhtmmt betweer Bommower and Lender providing for such teamination or vntil
ermination i require Micatie Law. Nothing in this Section 10 affects Borrower's obligation interest
Wﬁgd,intlgl‘luté_. - | o peyt o fhe e
dm ‘Mongage Imsurance reimburses Lender (ot any emtity thai purchases the Not) for certain losses it may incur if Boyrower
- Mottgage insurers evalirate their total risk on alt such jnsurance in force from til:ne I | " |
... . Wotigage Insy _ Ly to tume, and may eter into agreements
wuh a!htr p»ames lﬂiat: share or modify thgir nsk, or yeduce losses. These agreements are on tcrm“ra{ld conditions that are
‘ :;ﬁ;hai? :tﬂ'. :h: nﬂm;;gage insurer u:ind the other party {or parties) to these agresments. These agreements may require the
MIOVIEARC InSurer 10 make payments using any source of funds that the mortgage insurer may have available (whi j
funds obtained from Mottgage Insurancs premiums). ® ’ e (whichmay include
.. Asaresult of these agreements, Lender, any purchaser of the Note, another insurer i enti
e, AR 18 : %, Lender, any pu » any reinsures, any other entity, or 4
afﬁltm of any *of ﬂtf fqreggmg, may receive (directly or indirectly) amounts that derive from {or mipgit be uhuaclmtg;d as;z |
pomm of Enrrnwer 5 pa'ymgnts‘f_nr‘Mqugage Insurarke, in exchange for sharing or modifying the mortgage insurer’s risk, or
reducmg hsmlfmchagmmem provices that an affiliate of Lender takes a share of the insures’s tisk in exchange for a share
of the premiums paitl tothe surer, the arrangement is often tamyed “captive reinsurance.’” Further: |

any othor terms of the Loan. Such sgreements will not inerense the amon
snd they will not entitle Borrower to-any refund.

(b) Anysuch agrecments will ot aifect the rights Borrowsr has—if apy—with Morig
_n_ni:jl;l_"‘t.llp Hmeq'l_rp_ﬂs Protection Act of 1998 or any other law. These rights may include the right to rz:ive certain
qht:::“:iu’l I';n quzit and obtain cancellntion of the Morigage Insurance, to have the Morigage Insurance ferminated
amtomatically; and/or to receive a refund of any M  Insurance i |
notinti s eiloc ta rec refund ortgage premiums that were wunearned at the time of such

- 11, - Assignmeiit of Miscollaneons Proceeds: Forfeiture. Al M; - :
be paid to Lender, o iscellancous Procesds are hereby assigned to and shall

"

nt Borrower will orre for Mortgage Insurance,

- Inthe event of a tatat taking, déstruction, or boss in value of the Property, the Miscellaneous Proceads :
. o - . . T . - > P shall be fed to
e sumis secured by this Seconty Instmment, whether or not then due, with the excess, if any, paid to Borrower. !
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.. inthe event of a partial taking, destruction, of loss in value of the Property in which the fair market value of the Propesty -
inmedsstely before the partial taking, destruction, or loss in valve is equal to or greater than the amount of the sums sectired
by this Security Instrument immediately before the partial taking, destri:ction, or loss in value, ymless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amaount of the Miscellaneous
Proceeds multiplied by the following fraction: (2) tha tatal amount of the sums secured immediately befoce the partisl waking,
destruction, or loss in-value divided by (b) the faiy market value of the Progrerty immediately before the partial taking, destruction,
or loss in value. Any bajance shall be paid to Botvower. | |
- Inihe event of a partial 1aking, destruction, or less in value of the Property in which the fair markel value of the Propesty
imrigdiately before the partial taking, destruction, or loss in value is less than the amount of the sums secured irmmediataly
before the partial iaking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous
- Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums afe then due,

: ]

- If the Property is abandoired by Borrower, or if; after notice by Lender to Borcower that the Opposing Paty (as defined
i the pext sentence) offers to make an aweard to settle a claim for damages, Borrower fails to respoitd 10 Lender within 30 days
after the date the notice is given, Lénder is authorizad 10 collect and apply the Miscellaneous Provesds either to restoration or
repair of the Property or to the sums secured by this Security Instroment, whether or net then due. “Opposing Panty” means the
third paity that owes Borrower Misceffeneous Proceeds or the party against whom Botrower has a right of action in regard to
‘Miscellancous Proceeds. : |

- Borrower shall be in dafault if any action or proceeding, whether civil or criminal, is begun hat, in Lender’s judgment,
conld resuilt in fosfeitire of the Property or ottier matesial impainment of Lender*s interest in the Property of rights under this
Security Instrament. Bomrowes can cure such a default snd, if accelemtion has occurted, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with 2 ruling that, in Lender’s Judgment, preciudes forfeiture of the Property
or other matérial mpairment of Lender’s interest in the Property or rigits under this Seourity Instrument, The proceeds of any
nward or claim for damages that ara sttributable to the itmpairment of Lender’s interest in the Propetty are hereby ascigned and
shall be paid to Lender. - |
-+ All Miscellancous Proceeds that are not applied to restoration or repair of the Propesty shall be applied in the order provided

for in Section 2. .

- 12. Borrower Not Relessed; Forbearance By Lender Not 2 Walver. Extension of the time for paymem or madification
of amoftization of the sums secured by this Security Instrument granted by Lender to Bosrower or any Successor in Interest of
Borrower shall not operate to release the liability of Borrower or any Siecessors in Interest of Bomower. Lender shall not be
réquired t¢ commence proceedings against any Successor in Inerest of Bommower ot 10 refise to extend time for payment or

otherivise modify amortization of the sums secueed by this Security Instrument by reason of any demand made by the original

E

Bomrower or any Successors in Iterest of Botrower, Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of payments from third persons, entithes or Successors in Interest of Borrower or in
amouts bess thay the amount then doe, shall not be a waiver of or preclude the exercise of any right or remedy.
13, Joint and Several Linbility; Co-signers; Successors amd Assimns Bound, Borower covenants and agrees that
Botrower’'s obligations and liability shall ba joint and several. However, any Botrower who co-signs this Sccurity Insirument
but does not execute the Note (8 “co-signer™): {n) is co-signing this Secunty Instrumaent only to mortgage, grant and convey the
cO-signer’s interest in the Property undet the terms of this Security Instrument; {b) is not personally obligated ¢o nay the xihns
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with repard to the terms of this Security Instrument. or the Note without the co-signer's consent.

- Subject to the provisions of Section 13, any Successor in Interest of Borrower who assumes Bosrower's obligations unler

this Security Instrurnent in writing, and is approved by Lender, shall obtain g)) of Bommowar’s rights and benefits under this

Scowity Instrument, Botrower shall not be released from Borrowes's obligations and Hability under this Secwrity Instrurient
unless Lendet agrees to such relesss in writing. The covenants and agreements of this Security Instramesnt shall bind (except as
provided in Section 20} and benefit the successors and assigns of Lender.
14, Loaw Charges. Lender may charge Botrower fices for services performed in connection with Borsower’s defaule. for
the purpose of protecting Lender's inferest in the Propesty and rights uder this Security Instnament, inchading, but not limited
to, attormeys’ fees, propenty inspection and valusing fees, In regard to any other fees, the absence of express authority in this
Secarity Instrument to charge a specific fee to Borrower shall not be construed as 2 prohibition on the charging of such fea.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

- If the Loan is subject to a Faw which sats maximum loan chaeges, and that law i finally isterpreted so that the interest
or odher Ioan charges collected or to be collected in connection with the Loan exceed the pemiitted 1iwmits, then: () any such
loan charge shatl be reduced by the amount necessery to reduce the charge to the permitted limit; and {b) any sums afrerdy

4
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collected from Borrawer which exceeded permitted limits will be refunded to Bomrower. Lender may choose 10 make this refund
by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal,
the rechuction wilf be trented as a partial prepayment wit!mrt any prepayment charge (whether or not a prepayment charge is:
- provided for under e Note). Botrower’s aooeptance of any such rofund made by direct payment to Borrower wilf constitute a
waiver of sny right of action Borrower might have arising out of such overcharge.
- .15 Notices. All notices given by Bosrower or Lender in connection with this Security Instrument must be in writing. Any
~ notice to Borrower in connection with this Security Instrumett shall be desmed to have been given 10 Borrower when mailed by
firat class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any ot Borrower shall
constihite notice to (| Borrowets unless Applicable Law expressiy requires otherwise. The notice address shall be the Propany

of Borrower’s change of address, If Lender specifics a procedure for reporting Borrower's change of address, then Botrower
shatl aitly report a chang# of address through that specified procedure. There may be orly one designated notice address under
this Secarity Instriment at arry orie time. Any notice to Lendat shall be given by delivering it or by mailing it by first class mail
to Lender's address stated herein wnless Lender has designated another address by notice to Borrower, ANy notice in connaction
 with this Security histrament shall not be desined 10 have baen given to Lender imtil achually received by Lender. If any notice
required by this Security Instrumeat is also required under Applicable Law, the Applicable Law requirement will satisfy the
comesponding requirement under this Security Instrument. -

¥ Governing Law; Severability; Rules of Construction. This Security Instritment shall be governed by federal faw
and the law of the furisdiction in which the Property is located. All rights and obligations contained in this Security Instrument
are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
.parties (0 agvee by contract or it might be silerx, but such silence shall not be construed as & prohibihion againsi agreement
by contract. Io the event that any provision or clause of this Seeutity Instrument or the Note conflicis with Applicable Law,
such enaflict shall not affect other provisions of this Security [nstrument or the Nate which can be given effect without the
conflicting provisios, - |
-+ Asused in this Security Insicument: (a) words of the masculine genday shall mean and inchude coresponding neivter words
or words of the faminine gender: (b) woeds in the singular shall mean and jnclude the plural and vice versa; and (c) the word
“inay” gives sole discretion withowt any obligation to take sy sction.

¥V Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instnament,
- 18, . Transfer of the Property or a Beneficia! Interest in Borruwer. Asneed i this Section 18, “Intcrest in the Property”
- means-any Jegal or beneficial interest in the Praperty, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by
Botrower at a fiture date to a purchaser. |
. IF atl or any part of the Property or any Interest in the Propetty is sold or tranisferred {or If Bosrower is not a natural
pexson and a beneficial interest in Borrower is sold or transferred) withowt Lender’s prior written consent, Lender may require
tnimediate paymetit in full of all sums secured by this Security Instrurnent. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law, :
- W Lender exercises this option, Lender shall give Borrower notice of accelesation. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 withinn which Bocrower must pay all surns
secured by this Secusity Instrumest. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument withoat firther notice or demand on Borrower, -
19, Borrower’s Right to Reimstate After Acceleration. [f Borrower meets certain conditions, Borrower shall have the

right to have enforcement of this Secirity Instrument discontinued st By (ima priot to the carliest of: {a) five days before sale
of the Property pursuant (¢ any power of sals contained in this Security Instrument; (b) such other period as Applicable Law
might specify for the termination of Borrower*s vight to reinstate: or (c) enfry of a judgment enforcing this Security Instrament.
Those conditions are that Bomrower: (2) pays Lender all sums which then would be die under this Security Instrument and
The Note as 1f no ecceletation had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses
incired in enforcing this Security Instrument, including, but not limited to, reasonable altomeys® fees, property inspection
‘and valustion fees, and other fees incurred for the purpose of protecting Lender's interest in fhe Property
Security Instament; and {d) takes such action a5 Lender may masonably require 1o assure that Letder's
and rights under this Security Instrument, snd Boerower's oblipstion. 1o pay (he sums secured by this Security Tnstrament,
shall continue unchanged. Lender may require that Borcower pay such reinstatement sums and expenses in one or more of the
following forms, as sclected by Lender: (8) cash: (b) moncy otder; (¢} certified check, bank check, treamurer's chieck or cashier's
<heck, provided any such check is deawn upon an institution whose deposits are insured by a federal agency, mstrumentality
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- or &itity; of (d) Elecivonic Funds Transfer. Upon reinstatement by Bosrower, this Security Instrument and obligations secured
heretry shal) remain fully effactive 8s if no accelesation had occurred. However, this ight to seinstate shall not apply in the case
- of aceelemtion under Section 18, | |
. 20. Sale of Note; Change of Loan Servicer; Notice of Grievanee. The Note or a partial interest in the Note (together
with this Security Tnstrument) can be sold one o more times without prior nolice to Borvower. A ssle might result in 2 change
in the entity (known as the 'LoanSerncﬂ'"}matcnlm Feriodic Payments due under the Note and this Secimity Instrument
ared performs other mortgage loan servicing obligations under the Note, this Secwrity Instrument, and Applicable Law. There
“also might be ohe or moke changes of the Loan Servicer unrelated to a sale of the Note, [f there is a change of the Loan Sesvicer,
- Borrower will be given wtitten notice of the change which will state the name mnd uddress of the new Loan Seyvicer, the
address to which payments should be made and any other information RESPA requires in conriection with a notice of transfer
of servicing. If the Note is sold and thercafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note,
the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred ¢o a successor Loan
Sevvicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.
. Meither Bosrower hor Lender may commence, join, o be joined to any judicial action (as either an individual litigant or
the meinber of class) mntmﬁﬂmﬂwoﬂwrm’smﬁmm this Security Instruméent or thet alleges that tha other
party has breached any provision of, or ariy dut:.r owed by reason of, this Security Instrument, until such Borrower or Lender has
rotified the otier party {with such notice given in compliance with the requicements of Sectian 15) of such alleged breach and
afforded the ather party heretn a reasonable period after the giving of such notice 10 take corvective action. 1f Applicabte Law
prcwldes g time pemd which must clapse before certain action can be taken, that time period will be deemed to be reasonable
- for purpases of this pamgmph The nalice of acceleration and opporiunity to cure given to Borrower pursuam to Section 22 and
- the wotice of acceleration given to Borrower pursuant to Section 13 shall be deemed to satisfy the notice and opportunity to take
mrrectwe action provisions of this Section 20,
21.  Hazavdows Substances. Az wsed in this Section 21: (a) "Hazardous Submnms"‘ ar¢ those substances defined as
toxic or hazardous substances, pollitaints, or wastes by Environmental Law and the following sirbstances: gasoline, kerosene,
“other flannable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materiats containing ashestos or
‘fnnnu]dehyda, and mdicactive materials; (b) “Environimental Law” means fedeéral Jaws and laws of the furisdiction where the
Pioperty is bocated that relate to hwslth, safety or environmetital protection; () “Environmental Cleanup” includes any response
actioh, remedial action, or removal action, as defined in Environmental Law: and {d) s “Environmental Condition” mesans 3
| mndntrm ihint can cause, contribate to, or otherwise trigger an Environmental Cleamep.
Borrower shall siol cauge or permit the preseice, use, disposal, storage, or release of any Hazaedous Substances, ot threaten
10 release any Hazardous Substavces, on or in the Proverty. Borrower shall not do, nor allow anyone else to do, anything
affecting thie Property (a) thal is in violation of any Environmenta) Law, (b} which creates an Environenental Condition, or
(c) which, due to the preseiice, use, or release of a Hazardous Substance, creates a condition that adversely affects the vatue of
the Propeénty. The preceding two senteinces shall not apply to the presence, use, or stocage on the Property of small quasitities
of Hazandous Substamces that sre gencrally recogmized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited 10, hazardous substances in consumer products). |
. Borrower shall promptly give Lender written notice of (a) any invastigation, claim, demand, [awzuit or ather action by any
-gwcmnmﬂal or regulatory agency or privale pany invelving the Propenty and any Hazardous Substance o Environmental 1aw
of which Borrower has actual knowledge, (b) ary Environmental Condition, inchuding but not limited 1o, any spilling, feaking,
 discharge, release or threat of refease of any Hazardous Substance, and {c) any condition cansed hy' the presence, use or release of
a Hazardous Substance which adversely affects the valve of the Property. TF Borrower leamns, o is notified by any goverismental

or regulatary authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the

- Property is necessary, Bomower shefl promypxly take all necessary remedial actions in accordance with Environmental Law.
‘Noﬂlmg herein shall create :my obligation on Lender for an Environmental Cleanup

. NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ag follows:

. 22 Accelerstion; Remedies. Lender shall give uotice fo Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument {but not prior to aceeleration under Section {8 unless
-Applicable Lavw provides otherwise), The notice shall speclfy: (a) the defanli; (b) the sction required to ¢ure the default;
(¢) 1 date, not less than 38 days from the date the wotice is given (0 Borrower, by which the default must be cured; and
(d) that failure to cure the defanlt on or before the date specified in the nolice may result im acceleration of the sins

- seenred by this Security Tostrament and sale of the Praperty. The aotice shall further infortx Borrower of the risht to
reinsiate alter acceleration and the right to bring a court action to assert the non-existence of a defanlt or any other
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‘defensé of Borrower to acceleration and sale. If the default js not cured on or before the date specified in the notice;
- Lender at its option may require immediate payment in full of sll sums secured by this Security Instrument withount
*-furth‘é:f'detriund and may| invoke the power of sale and any other remedies permitted by Applicable Law. Lender shall be
~ entitled to collect all eéxpenses incurred in pursuing the remedies provided in this Section 22, including, bot not limited
to, reasonable attorneys® fees and costs of title evidence.

. If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
-Section 15. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published
in Shalby | | County, Alabama, and thereupon shall sell the Property to the
highest bidder at public auction at the front door of the County Courthouse of this County. Lender shall deliver to

the purchaser Lender’s deed conveying the Property, Lender or its designee may purchase the Property at any sale,
Borrower covenants and sgrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of
the sale, ih’clydin’ B, but not limited to, reasopable attorneys® fees; (b) to all sums secured by this Security Instrument; and
(c) any excess to the person or persons legally entitled to it.
..+ 23:  Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument,

[ '
i
[N m

- Borrower shall pay any recordation costs. Lender may charge Borrower a Fee for releasing this Securily Instrument, but only if
the fee is-paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

-+ -24,. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy
and dower in the Property.

BY S'I'GNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages | through 12 of this

Security Instrument and in any Rider executed by Borrower and recorded with it.

. (Seal) " . _ (Seal)
Jonathan L. Tubbs -Borrower -Boriower

Seal) —_——— e (Seal
Borrows bl

(Seal) (Seal)
-Borrower -Borrower
7 it

r
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. State of Alabama

Cmmty of Shelby ;
5,5 L. (G
(name of officer), a Notary Public in and for said County in said

State (or fm- said State at Larg , hereby certify that Jonathan L. Tubbs

whose name(s] is (are) signed to the forégomg Mortga

ge , and who is (are) known to ckn
before me on this day that, being informed of the contents of the abave and foregoing ) Mortgn;Z; uwledged
“he/she/they executed the same voluntarily on the day the same bears date. |
Given under my hand this 21st  day of October 9 , A.D.

/ MAM
NRGEIIIN '
" '.. o ? « i y
S LN SN L Notary Public
_\\- . !::. '-{' L. "' I}g”: ) .,.:-
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Orlgm ator Names ang National Mortgage Licensing System and Registry IDs:

Orgamzatlon' Alabama Cradit Union NMLSR 1D: 705113
ndividual. Michael Hutchinson NMLSR ID: 458489
e , ~
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FIXED/ADJUSTABLE RATE RIDER

(Oue-Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER ismade this 21st dayof  October 2019 ,
- . andisincorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security

Decd (the “Security Instrument”) of the same date given by the undersigned {"Borrower} to secure Borrower's
~Fixed/Adjustable Rate Note (the “Note”) to Alabama Credit Union, an Alabama State Chartered
~ Credit Union | |
("Lﬂ_nﬂer") of the same date and covering the property described in the Security Instrument and located at:

2601 Chandalar Lane
Pelham, Alabama 35124

[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT

. BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
- AND THE MAXIMUM RATE BORROWER MUST PAY.

- ADDITIONAL COVYENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

_ The Note provides for an initial fixed interest rate of  3.5000%. The Note also provides for a change
int the rmitial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
| The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of
. November 2024 » and the adjustable interest rate I will pay may change on that day every 12th
- mnonth thereafter, The date on which my initial fixed interest rate changes to an adjustable interest rate, and
- each date on which my adjustable interest rate could change, is called a “Change Date.”
~ (B) Thelndex |
Beginning with the first Change Date, my adjustable interast rate will be based on an Index. The “Index™
is the weekly average yield on United States Treasury securities adjusted to a constant maturity of one year,

a5 made available by the Federal Reserve Board, The most recent Index figrire available as of the date 45 days
-_ before each Change Date is called the “Current Index."

Ifthe Index is no longer avai lable, the Note Holder will choose a new index that is based upon comparable
. information, The Note Holder will give me notice of this choice.
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(C) Cilculation of CHanges
Before each Change Date, the Note Holder will calculate my new interest rate by adding Three

| percentage points {  3.0000%) to the Current Index, The Note Holder will then round
the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject 1o the limits

- stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to

.. repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my

- mew Interest rate in sybstantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limitson Interest Rate Changes -

R The interest rate ] am required to pay at the first Change Date will not be greater than 5.5000% or less
~ than  3.0000%. Thereafler, my adjustable interest rate will never be increased or decreased on any single

Change Date by more than two percentage points from the rate of interest I have been paying for the preceding

~ "7 12 months. My interest will niever be greaterthan ~ 8.5000%.

(E) Effective Dafe of Chanpes

- My new interest rate will become effective on each Change Date. } vnll pay the amount of my new
~ monthly payment beginning on the first monthly payment date after the Change Date until the amount of my

- monlhly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate to
- -an adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
| change. The notice will include the amount of my monthly payment, any information required by law to be

given to me and also the title and telephone number of a person who will answer any question T may have
regarding the notice. |

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the tenns
- stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Inte rest in Borrower. As used in this Sectian 18,

“Interest in the Property™ means any legal or beneficial interest in the Property, including, but not

~ limited to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment

sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser. -

If all or any part of the Property or any Interest in the Property is sold or transferred (or if

Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without

. Lender’s prior wriftan consent, Lender may require immedjate payment in fil]l of alt sums secured

by this Security Iastrument. However, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law.

If Lender exercises this option, Lendcr shall give Borrower notice of acceleration, The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance
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with Section 15 within which Borrower must pay all sums secured by this Security Instrument.

If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Secumy Instrurnent without further notice or demand on Borrower.

2. . When Borrower's initial ﬁxed intercst rate changes to an adjustable interest rate under the termis
stated in Section A above, Uniform Covénant 18 of the Security Instrument described in Section B1 above

shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shali be
amended to read as follows:

~ Transfer of the Property ora Beneﬁcml Interest in Borrower. As used in this Section 18,
“Ihterest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment

sales contract or ¢scrow agreement the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immediate payment in full of all sums secured
by this Security Instrument, However, this option shall not be exercised by Lender if such exercise
i prohibited by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes
to be submitted to Lender information required by Lender to evaluate the intended transferee as if
a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's
securlty witl not be impaired by the loan assumption and that the risk of a breach of any covenant or
agreenient in this Security Instrument is acceptable to Lender.

~ To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition
to Lender’s consent to the loan assumption. Lender also may require the transferee to sign an
assumptton agreement that 1s acceptable to Lender and that obligates the transferee 10 keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will continue
to be obligated under the Note and this Security Instrument unless Lender releases Barrower
in wntlng | |

If Lender exercises the option 1o require immediate payment in full, Lender shall give
Boirower notice of aceeleration, The notice shall provide a period of not less than 30 days from the
date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of

this period, Lender may invoke any remedies permitted by this Security Instrument without further
“notice or demand on Borrower.
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| BY SIGNING BELOW. Borrower accepts and a ' ' tond i
o n T : , , grees (o the terms and covenants ta
- pages | through 4 of this Fixed/Adjustable Rate Rider. s contained in

J oqath an L. Tubbs -Borf'osuae;)- -Borﬁex:g

~Borrower -Bnrf"gf:tg
~-Borrower -Borf'ﬁfvaf:g
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