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DEFINITIONS
Words used in multiple sections of this document are defined below and other words are dafined in Sections 3, 11, 13,

18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided in Section 18,
(A4) “Security Instrumert” means this document, which is dated  October 4, 2019, togetitar with alf

Riders to this document.
{F3) “Eﬁﬂrmww" is PAUL GWIGGINS AND JENNIFER LWIGGINS, HUSBAND AND WIFE.

Borrower is the mortgagor under this Security Instrument,

(C) "MERS” is Morlgage Electronic Registration Systems, Inc. MERS is a separate corporation that ig acting solely as
a nominee for Lander and Lender’s successors and agsigns. MERS Is the morigagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone numbar of P.O, Box
2026, Fiint, Ml 48501-2026, tel. (888) 870-MERS,

{2} "Lerdler” is IBERIABANK.

Lender is A Loulsiana State Chartered Bank, organized and existing
under the laws of Louislana. Lander's address is

200 West Congress Street, L.afayette, LA 70501.

(E) "dote” means the promissory note signed by Barrower and dated October 4, 2019, The Note
stales that Borrower owes Lengder THREE HUNDRED SEVENTY SEVEN THOUSAND AND NO/JIQO* * * % % % % % %  «
'ﬂrft*1':**##*#******t**********************#***#******#ﬁ*-{:}ﬂﬁﬁrﬁ(U*S‘ $377,000.00 )

plus interest, Borrower has promised to pay this debt in regular Periodic Paymaenits and to pay the debt in full not later
thvarnn November 1, 2039.

(3 "Property” means the property that Is described below under the heading “Transfer of Rights in the Froperty”

(3} "Loan” means the debi evidencad by the Note, plus Interest, any prepayment charges and late charges due undar
the Note, and all sums due under this Security Instrument, plus interest,

(i} "Fiders” means afl Riders o this Securdty Instrument that are executed by Borrower. The following Riders are to be

exacuted by Borrower [check box as applicable]:

[ Adjustable Rate Rider L Condominium Rider _1 Second Home Rider
L Balloon Rider L&E Flanned Unit Development Rider _] Other(s) [specify]

..l 1-4 Famity Rider L] Biweekly Payment Rider

L] V.A. Rider

{( “Applicable Law” means all controlling applicabla federal, state and local stalutes, regulations, ordinances and admin-
istrative rulas and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
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(5} "Community Association Duas, Fees, and Assessiments” maans all dues, fees, assessments and other charges
that are Iimposed on Borrowear or the Property by a condominium association, homeowners assodlation or similar
organization,

(K} "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
simitar paper instrument, which is initiated through an electronic tenminal, telephonic instriment, computer, or magnetic
tape so as to order, instruct, or authorize a financial institulion to debit or credit an account, Such term inciudes, but is
not limited to, point-ot-sale transfers, automated teller machine transactions, transfers initiated by telophone, wire

transfers, and automated ciearinghouse transfers.

(1.} “"Escrow Iterns” means those items that are desoribed in Section 3.

(1} “Miscellaneous Procesds” means any compensation, settiement, award of damages, or proceeds paid by any third
party {olher ihan insurance proceeds paid under the coverages describad in Section 8) for: (i) damage 1o, or destructon
of, the Property; (i) condemnation or othar taking of all or any part of the Property: (i) conveyance in lieu of condemna-
tion; or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(K} "Mortgege Insurance” means Insurance protecting Lender against the nonpayment of, or default on, the Loan,
() "Periodic Paymernt” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i} any amounts under Section 3 of this Security Instrument.

(F) "RESPA” means the Real Estate Settlement Procadures Act (12 U.8.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 G.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor lagislation or regulation that governsg the same subject matter. As used in this Securily Instrumeant, "RESPA”
refers to all requirements and restrictions that are imposed in ragard o a “federally related mortgage loan” even if the
Loan does not gualify as a “federally related mortgage loan” under RESPA,

{1 "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
nas assumed Borrower’s obligations under the Note and/or this Security Instrumaent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secwily Instrument secires to Lender: {i) the repayment of the Loan, and all renewals, extensions and modifications
of the Nota, and (i) the performance of Borrowar's covenants and agreements under this Security Instrumant and the Note,
For this purpose, Berrower irevocably mortgages, grants and convays 1o MERS (solely as nominee for Lender and Lender's
succassors and assigns) and to the successors and assigns of MERS, with power of sale, the following described property
iocated in the County [Tyne of Rosording Jurlsdiction] of SHELBY

[Mame of Recording Jurisdiction]: __

Lot 123, according to the survey of Kirkman Preserve, Phase 2, as recorded in Map Book 44, Page 31, in the

Probate Office of Shelby County, Alabama
APN #: 10210 0001 002.008

which currently has the address of 2325 Craft Lane, Birmingham, Alabama 35242
(“FProperty Address”);

TOGETHER WITH allihe Improvemenis now or hereafter erecled on the property, and all easaments, appurienances,
and tixtures now or hereatier a part of the property. All replacements and additions shall also be covared by this Security
Instrument, All of the foregoing is refarred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, b, if necessary
o comply with 1aw or custom, MERS {(as nominas for Lender and {ender's successors and assigns) has the right; to
exercise any or all of those interests, including, but not limited o, the right to foreclose and seli the Property; and to take
any aciion required of Lender including, but not fimited to, relaasing and cancsling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right to
grant and convey the Froperly and that the Property s unencumberad, except for encumbrances of record. Borrower
warrants and wilt defend generally the fitle to the Property against all claims and demands, subject to any sncumbrances

of record,

THIS SECURITY INSTRUMENT combines unifonm covenants for national use and non-uniform covenants with
Himited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay whan due the principal of, and inlerest on, the debt evidenced by the Note and any prepayment charges and late
cnarges oue under the Note, Borrower shall also pay funds for Escrow items pursuant to Section 3. Payments due under
the Note and this Security instrument shall be made in U.S, currency. However, if any chaok or other instrument received
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by Lender as payment undsr the Note or this Security Instrument is returned 1o Lender unpaid, Lender may requiire
that any or all subsequent paymenis due under the Note and this Security Insfrument be made in one or more of the
following forms, as selecisd by Lender: (@) cash; (b) money order; (¢) certified check, bank check, ireasurer’'s chack or
cashiers check, providaed any such cneck is drawn upon an institution whose daposits are insured by a faderal agancy,
instrumeniality, or entity; or (o) Electronic Funds Transfer.

Payments are deemaed received by Lender when received at the location designatad in the Nole or at such other
location as may be designatad by Lender in accordances with the notice provisions In Section 15, Lender may retum any
payment or partiad payment if the payment or partigl paymenis are insufficient to bring the Loan cuwrrent. Lender may
accepl any paymeant or partial paymenrt insutlicient to brng the Loan current, without waiver of any rights heraunder or
prajucice 1o s rights 1o refuse such payment or partial paymentis Iy the future, butl Lender is not obligated (o apply such
payments al the time such paviments are accapled. If each Periodic Pavment is applied as of its schedulad due date,
than Lender nesd not pay inferast on unapplied funds, Lender may hold such unapplied funds until Borrower makes
payment to pring the Loan curreni. it Borrowsr does not do $0 within a reasonable peariod of time, Lender gshall either
apply such funds or return them to Borrower, i net applied earlier, such funds will be applied o the cutstanding principal
patance urer the Note immediately prior to foreciosure, No offset or claim which Borrower might have now or in the
future against Lander shall relieve Borrower from making payments due under the Note and this Sacurity Instrument or
cerforming the covenants and agreements secured by this Sacurity instruntent.

2. Agpplication of Paymenis or Procesdds, Kxeept as otherwise dascribead in this Seaction 2, all payments accepisd
and applied by Lender shali be applied in the Tolowing order of priority: (&) nterest due undar the Note; (b) principal dug
under the Notfe; (¢) amounts dug under Section 3. Such paymants shall be applied to each Periodic Payment in the order
iy which it became dus. Any remaining amounts shall be applied first to late charges, sacond to any other amounts due
under this Security nstrumeant, and then to reducea the princival balancs of the Note.

It Lender raceives a pavmaertt from Borrower for a2 delinguent Periodic Payment which incudes a sufficient amount
to pay any late charge due, the payment may be applied {o the delinquent payment and the late ¢harge. if more than
one Pariodic Paymaent is cutstanding, Lendar may apply any payvmaent racelived from Borrower to the repavmaent of the
FHorlodic Payments i, and to the exient that, each payment can be paid in full. To the extent that any excess exists afier
the payment is applied to the fddl payment of one or more Pericdic Payments, such excass may be applied to any late
charges due. Voluntary prepayments shall be applied first o any prepayiment charges and then as descrived in the Notea,

Any application of payments, insurance proceeds, or Miscellaneous Proceads to principal due under the Note shall
not extend or postpone the due date, or chanyge the amount, of the Periadic Payments.

3. Funds for Bsorow items. Borrower shall pay to Lender on the day Periodic Payments are dug under the Note,
Lntl the Note is paid in full) a sum (Ihe “Funds™) 1o provide for pavment of amounts duas Tor (8) taxes and assasaments
and otheritems which can atlain priovity over this Security Instrument as a lien or encumbrance on the Property; (b) leasg-
hold payments or ground rents onvthe Property, i any, (€) premiums for any and all insurance reduired by Lender under
Section §; and (d) Mortgage insurance prermiums, if any, or any sums pavabie by Borrower to Lender in lieu of the pay-
ment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These fterns are called "Escrow
Hems,” At origination or at any time during the terma of the Loan, Lender may raquire that Community Association Dues,
Feas, and Assesaments, it any, be escrowed by Borrower, and such dues, fees and assessments shall ba an Esorow
ttem. Borrower shall prompty fumish 1o Lender all notices of armnounts to be pald under this Ssaction. Borrower shall pay
Lender the Funds for Escrow ltems unless Lender walves Bomrower’s obligation to pay the Funds for any or alf Escrow
ltems. Lender may walve Borrower's obligation to pay 10 Lender Funds for any or all Escrow tams at any thve. Any
SUCH walver may ondy be in writing. In the event of such walver, Borcower shiall pay directly, when and where pavable,
the amounts dus for any Escrow ftems for which payment of Funds has bean waived by Lender and, if Lender requires,
shall furnish to Lender recaipts svidencing such payment within such time period as Lender may require, Borrower's
obligation 1o make such paymenis and 10 provide receipts shall for all purposes be daeemed {0 be a covenant and agreg-
mont containgd in this Security Instrument, as the phrase "covenant and agreamaent” is used in Section 9. If Borrower
i obligated to pay £scrow ltems directly, pursuant to a waiver, and Bormrower falls to pay the amount due for an Escrow
lom, Lender may exerciae its rights under Saction 8 and pay such amount and Borrower shall then ba obligated under
Section 9 1o repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow Hems at any time
Dy a nolice given in gocordance with Section 15 and, upen such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Sedction 3.

Lender may, al any time, collec! and hold Fundds In an amount {g) sufficient {0 permit Lender {0 apply the Funds at
the time gspeciffed under RESFA, and (b) not to excesd the maximum amount a lender can require under RESPA. Lender
shall estirnate the amount of Funds due on the basis of current data and reasonable estimaltes of axpenditures of future
Cacrow items or otherwiss in accordance with Applicable Law.

The Funds shall be held In an Institution whose deposiis are msured by a federal agency, instrumentality, or entity
{including Lender, if Lendear s an instifution whose deposits are so insured) or in any Federal Home Loan Bank, Lender
shall apply the Funds {0 pay the Ezscrow lHems no later than the time specifled under RESPA, Lender shall not charge
Borrowar for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement s made I writing or Applicable Law requires interest 10 be paid on the Funds, Lender shallnol be required
to pay Borrower any intarast or earnings on the Funds. Borrower and Lendsr can agree in writing, however, that interast
shail be paid on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the Funds as reqguired
By RESPA,

i there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in acecordance with RESPA, It there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as raquired by RESPA, and Borrower shall pay {0 Lendear the amount nacessary {0 make up the shortage
in accordance with RESPA, but in no more than 12 monihly paymenis. if there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall nolify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary o make up the deficloncy in accordance with RESPA, but in no more than 12 monthly payments.
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Unon payment in full of all sums secured by this Secudly Instrument, Lender shall promptly rafund to Borrower any
Funds held by Lender,

4,  Charges: Liens, Borrower shall pay all taxes, assesgments, charges, fines, and impositions atiributable to the
Froperty which can atiain priority over this Security insirument, lgasehold payments or ground rents on the Property, if
any. and Comimunity Association Dues, Faees, and Assessmanis, if any. To the exdent that these items are scrow Hemas,
Borrowsar shall pay them in the manner providead in Section 3.

Borrower shall promptiy discharge any isnwhich bas priority over thisz Security instrument unless Borrower, (&) agraes
in writing to the payment of the obligalion secured by the lien in a mannar accaptable to Lender, but ondy 80 long as
Borrower is performing such agreement; (b) contasis the llen in good faith by, or defernids against anforcement of the lien
in, legal proceadings which in Lender’s opinion operate 10 prevent the enfarcement of the len while those proceedings
are pending, but only until such proceedings are concluded; or {©) secures from the holder of the lien an agreement sat-
isfaciory o Lender subordinaiing the dien to this Secunity instrumaent, If Lender determines that any part of the Property
i subject (o & lien which can altain priority over this Secyrity Instrument, Lender may give Borrowsr a notice dentifying
the llen, Within 10 days of the date on which that notice is given, Borrower shall satisly the lien or take one or more of
tha actions set fortn above in this Section 4,

Lander may require Borrower to pay a ong-lime charge 1or 4 real sstate lax verification and/or reporting service used
by Lender in connaction with this Loan,

5, Property insurancs. Borrowsr shall keep the improverents now existing or hereafter ergctad on the Property
rsured against loss by tire, hazards included within the term "exiended coverage,” and any other nazards including, bui not
Hnited (o, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintainad in the amounts
(inciuding deductible levels) and for the pericds that Lender requires, Whiat Lender requires pursuant to the preceding sen-
tences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject 1o Lender's right o disapprove Borrower’s cholee, which righi shall not bé axercised unraasonably. Lendar may
raguiire Boarrower (o gay, in connaction with this Loan, aither: (8) a onadime charge for Hood zone determinalion, cariticg.
tion and fracking sarvices; or (o) a ona-dimea chacge Tor flood zone defermination and certification servicas and subseguent
charges each e remappings or similar changes ocour which reasonably might affedct such determination or certification,
Borrowear shall also be responsipla for the payment of any feas imposed by the Federal Emergency Managament Agency
in connection with the review of any fleod zane determination resulling from an objection by Borrower,

T Borrower talis to maintain any ofthe coverages described above, Lendermay oblain insurapce coverage, stl.enders
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such covarage shall cover Lender, but might or might not protect Borrowaer, Borrower’s eguity in the Property,
or the contemts of the Property, against any risk, hazard or liabllity and might provide greater or lesser coverags than
was previousty in effect, Borrower acknowledges that the cost of the insurance coverage so obiained might significantly
exceed the cost of insurance that Bomrower sould have obtained. Any amounts disbursed by Lender under this Secllon 8
shall become additional debt of Borrower secured by this Security Inatrument. These amounts shall bear interest at the
hNote rate from the date of disbursemeant and shall be pavable, with such interest, upon nolice from Lender to Borrower
raquasting paymernd,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lendsr as rmorigagee andfor as an additional
ioss payee. Lender shall have the right to hold the policies and renewal certificates. if Lender reguires, Borrower snall
promptly give to Lender all receipts of paid premiums and renewal notices, if Borrower obiains any form of insurance
coverage, not otherwine reguired by Lengear, for damage 1o, or destruction of, the Froperty, such policy shall include a
standard mortgage clause and shall name Lender as mortgageae and/or as an additional joss payes,

in tne event of less, Borrower shall give prompt notice o the insurancs carrier and Lender, Lender may make proof
of loss if nol made promptly by Borrower, Unlless Lender and Borrower otherwise agrae in writing, any insuranae pro-
caeds, whether or not the underlying insurance was requirad by Lendear, shall be applied to rastoration or repair of the
FProperty, it the restoration or repair is economically feasible and Lender's security is not iessenad. During such repair
ard rastoration period, Lender shail have the right 1o hold such insurance procesads unti Lender has had an opportunity
to nspact such Property 1o ensure the work hag peen completed (o Lender’s satisfaction, provided that such inspection
snall be undenaken promptly. Lender may disburse procaads for the repairs and resioration In a singie paymaent or in
a saries of progress payments as the work & compleled. Unless an agreement is made in wriling or Applicable L.aw
ragquires interest to be paid on such insurance proceeaeds, Lendar shall not be required 10 pay Borrower any interest or
aarmings on auch procasds, Feas for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sols obligation of Borrower, If the réesteration or repair is not economically
feasible or Lender's securily would be lessened, the insurance preceads shall be applied o the sums secured by this
seeurity nstrument, whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds snall
be applied in the order provided forin Section 2.

H Borrower abandons the Property, Lender may file, negotiate and settle any available insurance olaim and related
rmatters. If Barrowar does not respond within 30 days to a notice from Lender that the insurance carrier has offered (o
setile a clabm, then Lender may nagotiate and sstile the claim, The 30-day pariod wilf begin when the nelice is given,
In eithar event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns {o Lender
(a) Borrower’s rights t0 any insurance proceads in an amount not {o excesd the amounis unpaid under the Note or this
Secunty Instrument, and {H) any other of Borrower's rights (other than the rightto any refund of unearmead premiums paid
by Borrowsrn) undar all insurance policles covering the Proparty, insofar as such rights are applicabile 10 the coverage of
the Property. Lender may use the insurancea procaeds either (o repair or restora the Property or {0 pay amounts unpaid
under the Nole or this Securily Instrument, whether or not then due.

6. Oceupancy. Borrower shall cocupy, establish, and use the Property as Borrower’s principal residence within
6{ days after the execution of this Security Instruiment and shall continue 10 occupy the Property as Borrower’s principal
residance for at least one year after the date of occupancy, unlass Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless exienuating circumsiancas exist which are boyond Borrower's control,
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7. Preservaiion, Maintenance and Proteciion of the Property; Inspactions. Borrower shall not destroy, dam-
age or impair the Property, allow the Property {0 deteriorate or commit wasts on the Property, Whether or not Borrower
is residing in the Froperty, Borrower shall maintain the Property in order 10 prevent the Property from detariorating or
dacreasing in value due to g condition. Unless | i3 determined pursuant 1o Section 8 thal repair or restoration is not
gconomically feasibie, Borrower shall promptly repair the Froperty if damaged to avoid further dsterioration or damagse.
it insurance or condamnation proceads are pald in connection with damage to, or the taking of, the Property, Borroweér
shall ba responsible Tor repairing or restoring the Property only if Lender has released procesds for such plrposes.
Lander may disburse proceeds Tor the repairs and ragtaration in a single payment or in a saries of progress payments
as the work is completaed. If the insurance or condemnation proceeds are not sufficient to repair of resiore the Property,
Borrower is not relleved of Borrower’s obldigation for the completion of such repair or restoration.

Lender or 18 agent may make reasonable entries upon and inspsaciions of tha Property. [T it has reasonable cause,
Lender may inspect the interior of the improvemants on the Property. Lendar shall give Borrowar nolice at the time of or
orior to such an inderior inspection specilying such reasonable cause, |

g, Borrower's Loan Application. Borrower shall be in defaultif, during the Loan application process, Borrower or
any parsons or entities acting at the direction of Borower orwith Borrower’s knowlaedge or consent gave malerially false,
misleading, er inaccurate Information or statements to Lendear (or failsd {o provide Lender with matarial information) in
conection with the Loan, Material representations include, bhut are notlimiied to, representations conceming Borrower's
occupancy of the Property as Borrower’s pringipal residence.

9. Protection of Lender’s Intorest in the Property and Rights Unger this Sscurity Instrument, If (8) Borrower
falls {0 perform the covenants and agreaments contained In this Security Instrument, (b) thare is g legal proceading that
raight significantly affect Lendar's interest in the Froperty and/or rights under this Security Instrument (such as a pro-
caeading in bankrupicy, probate, for cendemnation or forfelture, for enforcement of g lien which may attain priority aver
this Secunty instrument or to enforce laws or reguiations), or (¢) Borrower has abandonad the Property, then Lander
may do and pay for whatever i3 reasonable or aperoprate to protect Lendar's interest in the Property and rights under
this Hacurily Instrument, including protecting and/or assessing tha value of the Property, and securing and/or repairing
the Property. Lender’'s aolions can inCiude, but are not imited to: (a) paying any sums secuwred by a lien which has prior-
ity over thiz Security instrtument; (©) appearing in court; and (¢) paying reasonable altorneys’ fees to protect its interest
in the Property and/or rights undar this Sacurity instrument, including its securad position in a bankruptey proceeading.
Securing the Properly includes, but is not limited {o, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code vickations or dangaerous condi-
tions, and have ytilities turned on or off. Although Lender may take actioh under this Section 8, Lander does nol have to
o so and is ot under any duty or obligation 10 do so. I is agreed that Lendsr incurs no lability for not taking any or all
actions authorized undar this Section €.

Any amounis disbursed by Lender under this Section 8 shall become addiional dabi of Borrower secured by this

oty Instrurment. These amounts shall bear interest gt the Mote rate from the date of disburseament and shall be pay-
able, with such interaest, upon notice from Lender to Borrower requesting payment,
f this Seciyity Instrument 18 on a leasehold, Borrower shall comply with git the provisions of the lease. Bomrowsr
shall not surrerier the leasehold estate and Interasts herein conveyad or terminaie or cancel the ground lease. Borrower
shall not, without the express wrilten consent of Lander, alter or amend the ground laase, if Borrower acquiras fee title
to the Property, the leasehold and the fae title shall not marge unless Lender agress to the merger in writing.

10. Morigage Insurance. It Lender reguired Morlgags Insurance as a condition of making the Loan, Borrower shatl
pay the premitinms reguired 16 maintain the Mortgage lnswrances in effect. if, for any reason, the Mortgage Insurange
coverags reqguired by Lender ceasnas 1o be avallable from the morigage insurer that previously provided such insurance
and Borrowar was required 1o make separately designated paymenis toward the premiums for Mertgage Insurancea, Bor-
rower shall pay the premiums required (o obtain coverage substantially eguivalent to the Mortgage Insurance previously
in affect, at a cost substantiaily equivaient (o the costio Borrower of the Mortgage Insurances previously in effect, from an
alternate mortgage insurer selacted by Lender, If substaniially equivalent Mortgage Insurance coverags is not available,
Borrowar shall conlinue (0 pay to Lender the amount of the separately designatad payments that wera due when the
nsurance coverage ceased 1o be in etfect. Lender will acoept, use and relain thase payiments as a non~refundabie j0ss
rezarve in tieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithatanding the fact that the Loan
s wimatety paid in full, and Lender shall nol be required o pay Borrower any interest or eamings on such loss ressrve.
-ender can no longerrequireicssreserve paymeanis ifMorigage insurance coverage (inthe amount and for the period that
Landar reqguires) provided by an insurar selectad by Lendear again becomes available, is obtained, and Lender raquires.
separately designated payments toward the premijums for Mortgage Insurance. If Lender required Mortgage Insurance
as a condition of making the Loan and Borrower was reguired to make separately designated payments toward the
premiums for Morfgage Insurance, Borrower ghall pay the premiums required 10 maintain Mortgages Insurance in effect,
or {0 provide a non-refundable toss reserve, untit Lender's requirement for Mortgage Insurance ends in acoordance with
any writlan agreerment between Bomrowear and Lendar providing for such termination or until termination is required by
Applicable Law. Nothing in this Secltion 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage insurance relmburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower dogs not repay the Loan as agreed. Borrower is not & party to the Mortgage insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agres-
mang with other parties that share or madity thair risk, or reduce 10588, Thess agreaments arg on terms and conditions
that are satistfactory to the mortgage insurer and the other party (or pariles) 10 these agraements. These agreements
triay reguire the mongage inswrer {0 make paymeants using any source of funds that the mortgage insuwrer may have
available (which may include funds obtained from Morlgage lnsurance preamiums).

As a resuit of thase agreemaents, Lender, any purchaser of the Note, another insurer, any reinsurar, any other entity,
or any affiliate of any of the foregoing, may receive (diractly or indirectly) amounts that derive from (or might be charac-
terized as) a pertion of Borrower’s pavments for Mortgage Insurande, in exchange for sharing or modifying the mortgage
insurer's risk, or reducing loases. If such agreement provides that an affiliste of Lender takes a share of the insurar’s
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risk in exchange for a share of the pramiums paid to the insurer, the arangement is oftan termed "caplive reéinsurance.”
Further:

{a} Anysuch agreements will not affectihe amounis that Borrower has agreed to pay for Mortgage nsurance,
o any other lerms of the Loan. Such agreements will not increase the amount Borrower will owe for Morigage
Insurance, and thoy will not entitle Borrowser o any refund,

(b} Any such agraasments will notl affect the rights Borrower has - If any « with respect o the Morigage
inswrance yunder the Homeowners Protection Act of 1994 or any etner iaw, These rights may include 1the right (o
receive cortaln disciosures, To request and obtain cancellation of the Mortgage insurance, 10 have the Morigage
lsurance terminaied automatically, gand/or to recelve a refund of any Morigage Insurance premiums that were
unearned a1 the thimes of such cancsiiation or fermination,

1. Assignmerd of Miscellancous Procebds; Forfeiiure, All Miscellaneous Proceads are héreby assigned (o and
shail be paid to Lender.

if the Property is damaged, such Miscsllanaous Proceaeds siall be applied to restoration or repair of the Froperty,
if the restoration or repair is economically feasible and Lender's security 18 not lessened, During such repalr and resto-
ration period, Lender shall have the right 1o hokd such Miscellanaous Proceeads untit Lender has had an opportunity to
inspact such Property to ensure the work has been completed to Lender’'s saligfaction, proviged that such inspection
shall be undertaken promptly, Lender rmay pay for the repairg and restoration in a single disbursement or in a series of
progress payments as the work is completed, Uniess dn agreement is made in writing or Applicable Law requires inter-
asl to ba paid on such Miscsllaneous Proceads, Lender shall not be required 1o pay Borrower any interest or earnings
on such Misceliansous Proceeds. If the restoration or repair 5 not economically feasible or Lender's security would be
lessanad, the Miscelfaneous Proceads shall be appliad to the suins secured by this Security Instrument, whathear or not
then due, with the excesas, If any, paid to Borrower, Such Miscallaneous Proceeds shall be applied In the order providad
Torin Section 2,

in the event of a totaliaking, destruction, orioss in value ofthe Property, the Miscellanaous Procoeds shall be applied
to the sums secured by this Sacurity instrument, whether or not then due, with the excess, it any, pald 1o Borrgwer,

in the event of 5 partial taking, destruction, orloss in value of the Property in which the falr market value of the Prop-
ety iminadiately before the partigl taking, destruction, or loss in value s equal to or graater ihan the amouni of the sums
securad by this Seciuity Instrument innmeadialtely before the partial taking, destruction, or loss in value, undess Borrower
arid Lender otherwise agras in wiiting, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous FProceads mudliplied by the following fraction: (a) the tolal amount of the sums secured immediately
bafore the partial taking, destruction, or loss in value givided by (D) the falr market value of the Properly immediataly
before the partial aking, destruction, or loss i value, Any balince shall be paid {0 Borrower.

in the event of a partial taking, destruction, or loas in value of the Property in which the fair marke!l value of the
Property immediataly before the partial taking, deatruction, or loss in value is less than the amount ofithe sums secured
imimediately before the partightaking, destruction, or loss in value, uniess Borrowsr and Lender otherwiss agrae in wril-
ing, the Miscellaneous Procgeds shall be applied {0 the gums secured by this Sacurity Instrument whathar or not the
sLms are then dus.

if the Property i abandonad by Dorrowern, or i, after nolice by Lender to Borrower that the Opposing Parly (a3
defined in the next sentance) offers 10 make an award o saitle a claim 1or damages, Bomower Tails 1o resgond to Lender
within 30 days after the date the notice is given, Lender ig suthorized 10 coliect and aopply the Miscelianeous Proceeds
gither 10 restoration or repalr of the Property or to theg sums secured hy this Securily instrument, whether or not then
due, “Opposing Party” means the third parly that owes Borrower Miscaellangous Procaeds or the party dgainst whom
Borrower as a rignt of action in regard to Miscalisneous Procesds.

Bormrower shall be in default it any action or proceeding, whether civil or criminal, is begun that, in Lendear's judg-
ment, could rosult in forfeiture of the Property or other material impaimnment of Lenders interest in the Property or righits
under this Security Instrument. Borrower can cure such a dataull and, if acceleration has occurred, reinstate as provided
i Saction 19, by causing the action or proceading 1o be dismissad with a ruling that, in Lender's judgmeni, prechries
forfeiture of the Property or other material impairment of Lender's interest in tho FProperty or righls under this Sacurity
Instrument. The proceeds of any award ¢r clalm for damages that are attributable to the impairment of Lender’s interest
in the Froperly are hereby assigned and shali be paid to Lender.

All Miscellanaous Praceads thal are not appliad to restoration or repair of the Property shall be appliad in the ordar
arovided for in Saction 2.

12. Boreower Not BEeloased,; Forbearance By Lender NOt g Walver. Extension of the fime for payiment or modifi-
calion of amortization of the sums secured by this Saecurity Instrumeant granted by Lender to Borrower or any Succassor
in interest of Borrowear shal not operate {0 releases the labilily of Borrower or any Successors in Interest of Borrower.,
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or (o refuse to
extend time for payment or ofherwiss modifty amortizabion of the surms secured by this Seourity Instrument by reason
of any demand made by the orlginal Borrower or any Buccessors in Interest of Borrower, Any forbearancs by Lender in
axercising any right or remedy including, without limitation, Lender's acceptancs of payrnents from third persons, entities
o7 Successors in interest of Borrower or in amounts lass than the amount then dus, shiall not be a waiver of or preclude
the axarcize of any right or remedy.

13. Joint and Saveral Liability; Co-signers; Successors antd Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and Hability shall be joint and several, However, any Borrower who ¢co-signs this Securily
Inastrument but does not execute the Note (8 “co-signer”): {(a) is co-signing this Security instrument only to mortgags,
grant and convey the co-gigner's interast in the FProperty under the tenms of this Security Instrument; (b) is not psarson-
adly obligated to pay the sums sacured by this Security Instrument; and {¢) agrees thatl Lender and any ¢ther Borrower
can agree to extend, maodily, forbear or make any accommaoadations with regard 10 tha tarms of this Security ingtrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Succassorin interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall oblain all of Borrower's rights and benefits

ALABAMA — Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT  Foon 3001 101

Elie Mae, Inc. Page 6 of 9 ALEDERD G217
ALEDEED.(CLS)

10/02/2019 01:54 PM PST




20191011000376590 10/11/2019 03:05:12 PM MORT 7/11

LOAN #: 54210688025

under thig Sescurity instrument. Borrower snall not he released from Borrower's obligations and liability under this Security
Instrument unless Lender agraes 10 such release in writing. Tne covenants ang agraements of this Sseourity Instrument
shall bind (exceptl as provided in Section 20) and bengfit thie successors and assigns of Lendar.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lendar's interest in the Property and rights under this Security Instrument, including, but
not imited to, attorneys’ fees, praperty inspection and valuation fees. In regard to any other fees, the absence of exprass
authority in this Sacwrity Instrumaent {0 charge a speciic fae to Borrowar shall not be construad as a prohibition on the
charging of such fee, Lender may not charge fees that are aexpressly prohibited by this Securily instruiment orby Appli-
cabla L.aw,

itine Loanis subject to g law which sets maximum toan charges, and that law is finally interpreted so that the intorest
or other lvan charges collected or to be collecied in connection with the Loan exceed the permilted Imits, then (&) any
such loan charge shall bereduced by the amounti ngcesgsary io reduce the charge to the permilted limil; and (b)Y any sums
already collected from Borrowser which exceeded permitted imits will be refunded to Borrower, Lender may choose to
miake thig retund by reducing the principal owsd undear the MNMote or by making & direct payment to Borrower, If a refund
raduces principal, the reducton will be treated as a partial prepayment without any praepayment charge (whather or not
prapayrment charge is provided for under the Noie). Borrower’s acceptance of any such refurd made by direct pavment
to Boreower will constittde a waivar-of any right of action Borrower might have arising out of such overcharge,

14, Motices, All notices given by Bormrower or Lender in connedction with this Security Instrurment must be in writing.
Any notics to Borrewer iy connection with tnis Secwrity Instrumeant shall be deamed to have been given 10 Borrower when
mailed by first class mail or when actually delivered {0 Borrower’s nofice address if sent by other means. Notics {0 ghy one
Horrower shall congtitute notice to all Borrowers unless Applicable Law expressly requires ofiterwise, The notice addrass
asnall be the Property Addrass unlass Borrowet has designated a substitute notice address by notice 10 Lender. Borrowst
shall promptly notily Lendear of Borrower's change of address, If Lender specifies a procadure for reporting Borrower's
change of address, then Borower shall only repaort 2 changs of addrass through that specifiad pracedure. There may be
only one deaesignated nolice address under this Security Instrument at any one time. Any notice {o Lender shall be given
by dalivering it or by malling it by first class mall to Lender's address stated hereln unless Lender has designated another
address by notice to Borrower, Any notice in connaction with this Security Instrument shall not be deemed o have been
given to Lender untll actually recaived by Lender, If any notine required by this Sacurity Instrument is also requirad under
Apphcable Law, the Applicable Law requirement will satialy the corresponding requirement under this Security Instrument.

16, Governing Law; Severabiiity; Rules of Construction. This Becurity Insfrumaent shall be governed by federal
faw and the law of the jurisdiction in which the Properiy is located. All righis and obligations contained in this Seourity
instrument are subject (o any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parlies 1o agree by contract or il might be silent, but such silence shall not be construed as a prohibition against
agregment by contract. In the event that any provision or clauze of this Security Instrument or the Note conilicts with
Applicable Law, such conflict shiall not affect other provisions of this Beourity instrument or the Note which can be given
affect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shallmean and include corresponding neuier
words or words of the fermninineg gender; (b) words In the singular shall meaan and includs the plural and vice versa’ and
(¢} the word "may” gives sole discration without any obligation to take any aclion,

7. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

8. Transter of the Propéerty or a Bengficial Inferest in Borrowern As ugsed in this Section 18, “Interest in the
Froperty” means any legal or beneficial interast in the Property, including, but not limited to, those beneficial interests
transferred In a bond for deed, confract for desd, instaliment sales contract or escrow agreement, the intent of which is
the transfer of titie by Borrawer at a fuiture date to a purchasar.

¥ all or any part of the Property or any interast in the Property is sold or transferred {or if Borrower is not a natural
carson and a peneficial interest in Borrower s so0id or ransferred) withowt Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrumant, Howaver, this option shall not be
gxarciaad by Lender if such exerciae is prohibited by Applicable Law.

if Lender exercises this onlion, Lender shall give Borrower notice of accelaration. The notice shall provide a period
of nol less than 30 days from tha date the nolice is given in accordance with Sedlion 18 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may inveake any remeadiaes panmitted by this Security Instrument without further notice or demand on Borrower.

9. Borrower's Right 1o Eeinstate Affer Acceleration. If Borrower meets certain conditions, Borrower shall have the
rigiht {0 have enforcement of this SHecurity Instrument discontinued ai any time prior fo the eaniast of: (a) five days befors
sale of the Property pursuant to any power of sale contalned in ihis Security Instroment; (b} such other period as Applicable
Law might specify for the termination of Borrower’s right to reinstate; or () entry of a judgmert enforcing this Security
instrument, Those conditions are that Borrower: {a) pays Lender all sums which then would be due under this SeQuity
Instrument and the Note as if no acceleration had accurred, {b) cures any default of any other covenants or agreements;
(0) pays all expenses incurrad In enforcing this Security instrument, including, but not limited {o, reasonable attorneys’
foas, proparty nspection and valuation fees, and other fees incurrad for the purpase of profaecting Lendar's Interast in the
Property and rights under thig Secunty nstrument, and (d) takes such action as Lender may reasonably require 1o assure
that Lender's interest I the Property and righis under this Security Instrument, and Borrower’s obligation to pay the sums
securad by this Seourity Instrument, shall continve unchanged. Lendar may raguire that Bormrower pay such reinstatement
SIS and expenses in one or more of the following forms, as selecied by Lender: (&) cash; {b) money ordear; (C) certifiad
check, bank cheok, treasurer's cheack or cashier's check, provided any such chack is drawn upon an institution whose
deposits are insured by a federal agency, instrumentaiity or entity, or (@) Electronic Funds Transfer. Ugon reinstatement
by Borrower, this Becurity Instrument and obligations secired hareby shall remain fully effective as if no acceleration had
geourred. However, thig right to reinstate shall not apply in the case of aceeleration under Section 18.

20. Sale of Note;, Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Seourity Instrument) can be sold one or more times without prier natice to Borrower, A sale might
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rasult in a change in the entity (nown as the "Loan Sarvicer™) that collects Periodic Payimenis dug undear the Nole and
this Security nstrument and performs other mortgags loan servicing ovligations undey the Noig, this Security Instrument,
and Applicable Law. There also might be ong or more changes of the Loan Serviger unrelated {0 g sale of the Note, it
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will stale the name and
acidress of the new Loan Servicer, the address {o which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. i the Note is sold and thereafter the Loan is serviced by a
L.oan Servicer other than the purchaser of the Note, the mortgage oan servicing obligations t¢ Borrower will remain witn
the Loan Servicer or be trapsferred to a successor Loan Servicer and are not assumed by the Note purchaser uniess
otherwise provided by the Note purchaser,

Naither Borrower nor Lender may commence, join, or be joined 1o any udicial action (as either an individual ltligant
or the member of a class) that arises from the other party’s actions pursuant 1o this Security Instrument or that alleges
tivat the other party has breached any provision of, or any duly owed by reason of, this Security Inatrument, until such
Borrower or Lender hag notified the other parly {with such notice given in compliance with the requirements of Saction
15} of such alleged breach and afforded the other parly herelo a reasonable period after the giving of such notive to take
corrective action. If Applicable Law pravides a fime period which must elapse before certain action can be tauken, that
time period wilt be desmed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given o Borrower pursuant 1o Section
18 shall be deemed 1o satisfy the notice and opporiunity to lake corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21 (8) "Hazardous Substances” are those subsiances defined
as toxic or hazardous substances, pollutants, or wastes by Environmaental Law and the following subsiances: gasoline,
kerpsene, other flammable or toxic petroleum products, toxic pesticides and herbicidas, volatile solvents, materialg con-
tainirig asbestos or formaldehyde, and radivactive materials; (h) “Environmental Law” meaans faderal aws and laws of
the jurisdiction wheara the Property is located that relate to heaith, safety or environmental protection; (©) "Envireonmental
Cleanup” includes any responsge action, remedial action, or removal action, as daefined in Environmental Law, and (d} an
“Environmenta! Conditlon” means a condition thal can cause, contribute {6, or otherwise trigger an Environmenial Gleanup.

Barrower shall not cause or permit the presence, use, disposal, storage, or relgase of any Hazardous Substances, of
threatan to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone ¢lse o do,
arything affecting the Property (a) that is In viglation of any Environimental Law, (©) which creates an Environmental Condi-
Hon, or (C) which, dite to the presence, use, or release of a Hazardous Substance, creates a condition thatl adversely atfects
the vahie of the Property, The preceding two sentences shall not apply 1o the presence, use, or storage on the Propesty of
small quantities of Hazardous Subslances that gre generally racognized 1o be approgriate 10 normal residential uses and
to maintenance of the Properly {ncuding, but not imited 1o, harzardous substances in consumer products),

Borrower shall promptly give Lender written notice of (8) any investigation, claim, demand, [awsuit or other action by
any governmental or regulatory agency or private parly involving the Property and any Hazerdous Substance or Envi-
ronmental Law of which Borrower has actugl knowledge, (b) any Environmental Condition, including but not limited to,
ary spliing, leaking, discharge, release or thireat of releasa of any Hazardous Substance, and {(¢) any condition caused
by the presence, use of release of ¢ Mazardous Substance which adversely affecls the value of the Property. if Bor-
rower learns, or 18 notified by any governmental or reguiatory authority, or any private party, that any removal or other
rermadiation of any MHazardous Substance affecting the Property is necassary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obiigation on Lender for an
Environmantal Cleanun.,

NON-UNMIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remadies. Lender shail give notice o Borrower prior to acceloration following Borrower's
hreach of any covenant or agreaement in this Sacurity Instrument {but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defauit; {b) the action required
10 cure the defauli; {©) a date, not fess than 30 days from the daie the notice s given 1o Borrower, by which the
defauit must be cureyd; and {d) that fallure 1o cure the defaull on or belore the dale zpeciisd in the notice may
resuit in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
furthier inform Borrower of the right to reinstals after acceleration and the right to bring o court action o assert
the non-existence of a default or any outher defoense of Borrower 10 acceleration and sale. If the defaull is not
cured on or before the date specified in the notice, Lendsr at its option may require immediate payment in full
of all sums securad by this Security instrument withoul further demand and may invoke the power of sale and
ary other remedies permitted by Applitable Law. Lender shall be entitied 1o collect all expenses inourred In
pursuing the remedias provided in this Section 22, including, but not Hmited o, reasonable attorneys’ fees and
costs of ttle avidgencse,

it Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower In the manner provided
i1 Section 15, Lender shall publish the nodce of sale once a week for three consecutive weonks in a newspaper
publishied in SHELBY County, Alabama, and thereujpon shall sell the
Property 1o the highest bidder at public auction at the front door of the County Cowrthouse of this Courty, Lander
shall deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: {8) to all expanses of the sale, including, but not limited to, reasonable attorneys’ fees; (b} to
all sums secured by this Security Instrument; and () any excess 0 the person or persons legally entitled o 11,

23. Release. Upon paymant of all sums gecured by this Security Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, bul oniy if the fee is paid {o a third party for services rendered and the charging of the fee Is permitted under
Applicabie Law.

24. Waivers, Borrower waives all rights of homaestead examption in the Property and relinquishes all rights of curtasy

and dower in tha Property.

ALARAMA — Single Family — Fannie Mae/Freddie Mac UNMIFORM INSTRUMENT  Foumn 3001 1/01

Ellie Mae, Inc. Page 8 of 9 ALEDEED 0217
ALEDEED (CLS8)

10/02/2019 01:54 PM PST




20191011000376590 10/11/2019 03:05:12 PM MORT 9/11

LOAN #: 54210688025

BY SIGNING BELOW, Borrower accepts and agress (o the terms and covenanis contained in this Securnty instroment
and in any Rider exacuted by Botrower and recorded with it

Withesses:

e,

PAUIL GRE’GGOR

,. f Z/() /
% I _ (seal
JE

(Seal)

NIFER F N WIGGINS

State of 4/ . ‘9

County of Vi

=,

On this ‘:/,Lf" day of f;)r‘._fﬁ)}w , f)F”'iq ALLAVIA D W (j,fif"“m u .a Notary Public
in and for said county and in said state, hereby certlfy that PAUL GREGGORY WIGGINS AND JENNIFER LYN

WIGGINS, whose name(s) is/are sighed to the foregoing conveyance, and who is/are known to me,
acknowledged before me that, being informed of the contents of the conveyance, he/she/they executed the

same voluntarjly and as his/ er!thfu:-act on the day the same bears date. Given under my hand and seal of
office thls ‘ day of .él

| N\
NMLS ID: 403179 K “%@VHS s W
Loan Originator: Bradley bml‘[””!“

NMLS ID: 928819
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PLANNED UNMIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is macdie this 4th day of
October, 2019 and is ncorporated into and shiall be deemed to amend and
supplameant the Mortgage, Deed of Trust or Security Deed (the "Secunity Instrument”)
of the same date, given by the undersigned (the “Borrower”) to secure Borrower's Note
t{3 IBERIABANK, A Louisiana State Chartered Bank

| | ﬁ (the "Lender”)
of the same date and covering the Praperty describad in the Security Instrument and
located at: 2325 Craft Lane, Birmingham, AL 35242,

The Property includes, butis not limited to, a parcel of land improved with a dwelling,
ingether with other such parcels and certain common areas and facifities, as described
11 COVENANTS, CONDITIONS AND RESTRICTIONS

,. , (the "Declaration™).
The Property 15 a part of a planned unit develgpment knowno as  Kirkman Preserve

(the"PUD). The Property also includes Borrower s interestin the homeowners association
of eguivalent entity owning or manading the common areas and faciliies of the PUD
(tha "Owners Azsociation”) and the uses, benelfits and proceeds of Borrower's interest.

PLID COVENANTS, In addition (o the covenants and agreements made in the
secunty instrument, Borrower and Lender further covenant and agres as follows:

A, PUD Obligations. Borrower shall perform all of Borrower's obligations under the
FUD's Constituent Documents. The "Constituent Documents” are the (i) Declaration;
(i) articles of incorporation, trust instrument or any equivalent documeant which creates
the Owners Association; and (Hi) any by-laws or @t%er rutes or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Conslituent Documents,

B. Property Insurance. 50 long as the Owners Association maintaing, with a
generally accepled insurance carriern, a "master” or "blanket” policy insuring the Property
which is satisfactory 1o Lender and which provides insurance coverage in the amounts
(including deductibie lavels), for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any oiher hazards, incluaing, but not imited
to, earthquarss and floods, for which Lender requires insurance, than: (D Lenderwaives
the provision in Section 3 for the Periodic Payment (o Lender of the yvearly premsurm
instalimenis for property insurance on the Property; and (il) Borrower's obligation under
=ection 1o maintain property Insurance coverage onthe Property is deemed salisfled
1o the extent that the required coverage is provided by the Owners Association policy.

What Lender requiires as a condition of this waliver can change during the term of the loan,

Borrower shall give Lender prompt notice of any lapse in required property
Insurance coverage provided by the masier or blanket policy.

in the evert of a distribution of property Insurance proceeds in fieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUL, any
proceads payabie to Borrower are hereby assigned and shall be paid to Lendear. Lender
siall appiy the proceeds to the sums secured by the Security instrument, whether or
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be
reasonabie to ensure that the Owners Association maintains a public iability insurance
policy acceptable in form, amount, and extent of coverage to L.ender,
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3. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any parl of the Property or the common areas and facilities of the PUD,
or for any convevyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender., Such proceeds shall be applied by Lender 1o the sums secured by the
Security Instrument as provided in Section 1. ﬁ -

. Lender’s Prior Consent. Borrower shall not, except after notice 10 Lender and
with Lender's prior writlen conserd, either partition or subdivide the Properly or conseant
iy (i) the abandonment or termination of the UL, f.a}q{:'f:z?t tor abandonment or termination
regulired by law in the case of substantial destruction by fire or other casualty orin the Case
of a taking by condemnation or erminent domain; (i) any amendment to any provision of the
‘Constituent Documents” i the provision is for the express benefit of Lender; (i termination
of professionalmanagementand assumption of self-management ofthe Qwners Association;
or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintaingd by the Owners Association unacceptable to Lender.

F. RBemedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounis disbhursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree (o other terms of payment, these amounis snall Dear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requestng payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
WW this PUL Rider.

= ﬂ@ ----- | e
PAUL GREGGORY WIGGI

— (7( il W’ B | (Seal)
IFER LYN Wi INS _
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