L
L
[ .
I
e ——
[ |
L
el ——
[ ee—
L

L

' 20191002000361078 1/7 $41 0O
Shelby Cnty Judge of Probate, AL
10/02/2019 10:43:48 AM FILED/CERT

20191001000359760
10/01/2019 03:36:18 PM
MORT 1/7

Return To: BancorpSouth oan Ops

2778 West Jackson Street

P.O. Box 4360

Tupelo, MS 38803-4360

Mortgage

The date of this Mortgage ("'Security {nsiruinent ™) is September 30, 2019,

Mortgagor ~ Lender

CORMNELIU E. GOMBOS BancorpSouth Bank

Spouse of a non-horrowing spousc 5005 Trussville Crossings Boulevard

2364 BLACKRIDGL: DR Binningham, AL 35235

HOOVER, AL 35244-5234

1. Gonveyance. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and
to secure the Secured Debt (defined below) and Morttgagor’s performance under this Security Instrument, Mortgagor
grants, bargains, conveys, sells and mortgages to Lender, with power of sale, the fallowing deseribed property:

See Exhibit A
The property is located in SHELBY County at 2364 BLACKRIDGE DR, HOOVER, Alabama 35244-5234,

Together with all rights, cascments. appurtcnances, royalties, mineral vights, oil and gas rights, all water and riparian
tights, ditchies, and water stock and all existing and future improvements, structures, fixtures, and replacements that
may now, or at any time in the fiture, be part of the real estate described above (all referred ta as “Froperty™). When
ihe Secured Debt (hereafier defined) is paid in full and all underlying agreements have been terminated, this Mortgage

will become null and void.

2. Maximum Obligation Limit. The total principal amount secured by this Security Instrument at any one time
shall not excecd $97,042.00. This limitation of amount dees not include interest and other fees and charges validly
made pursuant to this Security Instrument. Also. this limitation does not apply to advances made under the terms of’
this Security Instrument to protect Lender's security and o perlform any of the covenants contained { I this Security
Instrument.

3. Secured Debt and Future Advances. The term “Secured Debt” is defined as follows:

(A)Debt incurred under the terms of all promissory note(s), contract(s), guaranty(ics) or ather evidence of dett
described below and all their extensions, renewals, inodifications or substitutions.

The promissory nate signed hy CORNELIU E. GOMBOS (lhe “Borrower") and dated the same date as this
Security Instrument (the "Nofe '), The Note states that Borrower awes [.ender ninety seven thousand forty-two
and C0/100 Daotlars (1.5, $97,042.00) plus interest. Borrower has promised to pay this debt in regular periodic
payments and to pay the deb: in full not later than September 30, 2034.

(B) All future advances from Lender to Mortgagor or other future abligations of Movigagor to Lender under any
promissory note, cantract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender after
this Security Instrument whether or not this Sceurity Instrument is specifically reterenced. £ inore than one
person signs this Security [nstrument, each Mortgagor agrees that this Security [nstrument will sccure al! future
advancces and future obligations that are given to or incurred by any une or more Mortgagor, or any one or more
iMortgagor and others. All future advances and other future obligations are secured by this Security Instrument
even though all or part may not yet be advanced, All {uture advances and other future obligations are sccurcd
as if made on the date of this Security lustrument. Nathing in this Security Instrument shall constitute a
commitinent to make additional or future loans or advances in any amount. Any such commitment must be
agreced 1o In a scparate writing,

(C) All obligations Mortgagor owes 10 Lender, which may later arise, to the extent not prohibited by law, including,
but not limited to, liabililies for twc-n{rntts relaling to any deposit account agreement between Mortgagor and
Lender,

This mortgage 1is being re-recorded to state that thils is a PURCHASE MONEY
MORTGAGE and 1s being re+recorded to correct the original recorded in
Instrument No. 20191001000359760.
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(D)All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting,
the Property and its value and any other sums advanced and expenses incurred by Leader under the terms of

this Security Instrument.

This Sceurity Instrument will not secure any other debr if Lender fails to give any required notice of the right of
rescission,

This Security Instrument will not secure any other deb: it [.ender fails, with respect to that other debt, to fulfill any
necessary requiremerts or lo conform (o any limitations of Regulation Z and X that are required for loans secured by

the Property.

4. Payments. Mortgagor agrees that all payments under the Secured Debt will be paid when due and in accordance
with the terms of the Secured Debt and this Security Instrument.

5. Warranty of Title. Mortgapor warrants that Mortgagor is or will be lawfully seized of the estate conveved by this
Security Instrument and has the right to grant, bargain, convey, sell, and mortgage, with the power of sale, the Property,

ortgagor also warrants that the Propcetty is unencumbered, except for encumbrances of record.

6. Prior Security Interests. With regard to any other mortgage, deed of trust, security agreement or other lien
document that created a prior security interest or ecncumbrance on the Property, Mortaagor agrecs:

(A)To make all payments when due and to perfora ar comply with all covenants.
(B)To promptly deliver to Lender any notices that ivlortgagor receives from the holder.

(C)Not to allow any odification or extension of, nor to request any future advances under any note or agreament
secured by the lien document without Lender's prior written consent,

7. Claims Against Title. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease payments, ground
reats, utilities, and other charges relating to the Property when due. Lender may require Mortgagor to provide to
Lender copies of all notices that such amounts are duc and the receipts evidencing Mortgagor's payment. Mactgagor
will defend title to the Properiy against any claims that would mpair the lien of this Security Instrument. Mortgagor
agrees to assign to Lender, as requested by lender, any rights, claims or detenses Mortgagor may have aguinst parlies
who supply labor or materials 1o maintain or imprave the Property.

8. Due on Sale or Encumbrance. Lender may, at its option, declare the entive balance ot the Secured Debt to be
. immediately duc and payable upon the creation of, or contract for the crcation of, any lien, encumbrance, transfer or
sale of the Propecty. "This right is subject to the restrictions imposed by federal law, as applicable.

8. Warranties and Representations. Morigagor has the right and authority to cater into this security Instrument.
The cxecution and delivery of this Security Instrument will not violate any agreement governing Mortgagor or to
which Morlgagor is a parly.

10. Property Condition, Alterations and Inspectlon. Morigagor will keep the Property in good condition

and make all repairs that are reasonably necessary. Mortgagor shall not commit or allow any waste, impairment,

or deterioration of the Property. Mortgagor will keep the Property free of noxious weeds and grasses. (Vlortgagor
dgrees thal the nature of the occupancy and use will nol substantially change without Lender's prior written consent.
Mortgagor will not permit any change in any license, restrictive covenant or casement without Lender's prior written
consent. Mortgagor will noiily Lender of all demands, proveedings, claims and actions against Mortgagor, and of any
loss or damage to the Property.

Lender or [ender's agents may, at Lender's option, enter the Property al any reasonable time for the purpose of
inspecting the Property. Lender shall give Morgagor natice at the titme of or before an mspeclion specitying a

reasonable purpose for the inspection. Any inspection of the Property shall be entirely for Lender's benefit and
Mortgagor will in no way rely on Lender's inspection.

11. Authority to Perform. i (Mortgagor fails to perform any duty or any of the covenants contained in this Security
[nstrument, Lender may, without notice, porform or cause them to be perfonncd. Morlgagor appoints Lender as
attorney it fact to sign Mortgagor's name or pay any amount necessary tor performance. Leuder's right ta perform tar
Mortgagar shall not create an obligation to perfonn, and Lender's fuilure to perform will not preclude Lender {ron
excreising any of Lender's other rights under the law or this Security Insiroment.

12. Assiginment of Leases and Rents. Mortgagor absolutely, unconditionally, irrevocably and immediately
assigns, grants, bargains. conveys and mortgages to Lender all the right, title and interest in the following (all included
in “Froperty'): existing or future leases, subleases, licenses, guaranties and any other written or verhal agreements for
the use and occupancy of the Property, including any exlensions, renewals, modifications or replacements (all referced
1o 2s “Leases "), and rents, issucs and profits (all vefereed to as “fents ™). [n the event any item listed as Leases or
Rents is determined to be personal property, this assienment will also be regarded as a security agreement. Mortgagor
will promptly provide Lender with copies of the Leases and will certity these Leases are true and correct coptes, The
existing Leases will be provided on execution of the assignment, and all future Leases and any other itiformation with
respect to these [Leases will be provided immediately after they are executed. Lender prants Mortgagor a revocable
license to collect, reecive, cnjoy and use the Rents as long as Mortgagor is not in default. Mortgapor's default
automatically and inmediately revokes this license, Upon default, Mortgagor will receive any Rents in trust for {.ender
and Martgagor will nol commingle the Reats with any other funds. When Lender so directs, Mortgapor will endorse
and deliver any payients of Rents from the Property to Lender.,

e e - el — =S

JA10DMUOAYI7 A2019091732¢24 08 MORTOMNGE YYY
MMoitgage Slated Fit-Al

Flatke. s Sysiafs™ ViMpPs: 2018
Vlters Rluwagt bonandal Sorvces & 2014 201509307 8.1.1.4783-1120180526GY MPage 2 016



H
ﬁ_
'ﬁ
h‘
h.
T

20191002000361070 10/02/2019) 22*STo0zs00551074

20191001000359760 10/01/2019 03:36:18 PM MORT 3/7

Mortgagor agrees that Lender will not be considered to be a morrgagee-in-possession by executing this Security
Insttument or by collecting, or ceceiving payments on the Secured Debts, but only may become a mortgagee-in-
possession after Mortgagor's license to collect, receive, enjoy and use the Rents is revoked by Lender or automatically
revoked on Mortgagot's default, and Lender takey actual possession of the Property. Consequently, until Lender tares
acrital passession of the Uroperty, [.ender is not obligated to perform or discharge any obligation of Martgagor under
the Leases, appear in or defend any action or proceeding relating, to the Rents, the Leases or the Property, or be hable
in any way for any injury or damage to any person or property sustained in or about the Property. Mortzagor agrees
that this Security Instrument is immediately effective hetween Mortgagor and Lender and cffective as to third parties
on the recording of this Security Instrument. As long as this Sscurity Instrument is in effecr, Morigagor warrants

and represents that no default exists under the Leases, and the parties subject to the Leascs have not violated any
applicable law o leases, liceases and landlords and tenants. This assignment is enforceable when Lender takes an
affirmative action as preseribed by the law of the state where the Property is located. This Security Instrument wil
remain effective during any statutory redemption period uantil the Secured Debts are satistied.

13. Leaseholds; Condominiums; Planned Unit Developments. Morigagor agrees (0 comply with the
provisions of any lease if this Sccurity Instrument is on a leasehold, IT the Property includes 4 unit in a condominium,
time-share ar a planned unit development, Maortgagor will perform all of Mortgagor's daties under the covenants, by-
laws, or regulations of the condominiwm or planned unit development.

14, Default. Mortgagor will he in default if any party abligated on the Secured Debt fails to make payment when
due. Mortgagor will be in default if a breaclh ogcurs under the terms of this Security [nstrument or any other documeit
executed tor the purpose of ecreating, securing or guarantying the Secured Debt. A good faith belict by Lender that

Lender at any time is insecure with respect to any person or entity obligated on the Secured Debt or that the prospect of

any payment or the value of the Property is impaired shall also constitute an event of default.

15. Remedies on Default. in some instances, federal and state law will require Lender to provide Mortgagor
with notice of the right to cure or other notices aud inay establish tiine schedules for foreclosure actions. Subject o
these limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security [nstrument in a manner
pravided by faw i Morigajror ts in default,

At the option of Lender, all or any part of the agreed fees and charges, acerued interest and principal shall become
immediately due and payable, aller giving notice if required by law, upon the occurtence of a default or anvtime
thereatter, [n addition, [.ender shall be entitled to all the remedies provided by law, including without limitation, the
power to sell the Property, the terims of the Secured Debt, this Security Instrument and any related dacuments. All
remedies are distinet, cutnulative and not exclusive, and the Lender is entided (0 all remedies provided at law or equity,
whether or not expressly sct forth. The acceptance by Lender of any sum in payment or partial payment ott the Secured
Debt after the balance is due or is accelerated or atfer foreclosure proceedings ave tiled shall not constitute a waiver of
Lender's right to require complete cure of any existing default. By not exercising any remedy on Moitgagor's default,
Lender does not waive Lender's right 10 later consider the event a default if it continues or happens again,

If Lender Initiares a judicial foreclosure, Lender shall give the notices as required by applicable law. If Lender invakes
the power ot sale, Lender shall publish the notice of sale, and arrange w sell all or part of the Property, as required by
applicable law. Lender or its designee may purchasc the Property at any sale. Lender shall apply the proceeds of the
sale in the manner requured by applicable law. The sale of any part of the Propetty shall only operate as a foreclosure

of the sold Property, so any remaining Praoperty shall continue to secure any unsatistied Secured Debt and Lender may
further foreciose under the power of sale or by judicial toreclosure,

[f Lender invokes the power of sale, Lender will place in the United States mail a copy of the notice of sale to
Morlygugor that Lender will cause (o be published once a week for tiree consecutive weels in a newspaper published
in the county where the Property is located. “I'hen, 1.ender will sell the Propesty to the highest bidder at public auction
at the Sront door of the courthiouse in the county where the Property is located. Lender will deliver to the purchaser
Lender's deed conveying the Proparty. Lender may apt to sell the Property in parcels or as a whole. Lender or its
designee may purchasc the Property at any sale. Mortgagor covenants and agrees that the proceeds of the sale will

be applied in the (ollowing order: (a) to the expense of advertising, selling and conveying, including a reasonable
attorney's fee; (b) the payment of any amounts that may have been expendced, or that may then be necessacy 10 expend,
M paying insurance, taxes, or other encumbrances, with interest thereon; (e) to all sums secured by this Secwity
Instrument; and (d) any excess 1o the person or persons legally entitled to it.

16. Expenses; Advances on Covenants; Attorneys' Fees; Collection Costs. Except when protibited hy
law, Mortgagor agrees 1o pay all of [.ender's expenses it Mortgagor breaches any covenant in this Security Instrument,
Mortgagor will also pay on demand any amount incurrzd by Lender for insuring, inspecting, preserving or otherwise
protecting the Property and L.ender's securily interest. These expenses will bear interest [rom the date of the payment
until paid in full at the highest interest rate in effect as provided in the terms of the Sccured Dehbt. Mortgagor agrees

to pay all costs and expenses incurred by Lender in cotlecting, enforcing or protecting Lender's rights and remedies
under this Security Instrument, This amount may include, burt is not limited to, altorneys' fees, court costs, and other
legal expenscs. If the Secured Debt is subject w the dlabama Mini-Code, then reasonable attorneys' fecs after default
are available only when: the original amount financed exceeds $300, the attorney is not the Lender's salaricd employee,
and the amount due does not exceed 5% of the unpaid debt after default. This Security Instruruent shall remain in
ctfect until released. Mortgagor agrees to pay for any recordation costs of such release.
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17. Environmental Laws and Hazardous Substances. As used in this section, (1) “Environmental Lens"
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCILA
42 U.S.C. 9601 et sea.), and all other federal, state and local iaws, regulations, ordinances, court arders, attorney
general opinions or interpretive letters concerning the public health. safety. weltare. enviromment or a hazardous
qubstance, and (2) "Hazardous Substance ' means any Ioxic, radioactive or hazardous material, waste, potlutant or
contaminant which has characteristics which render the substance dangerous or potentially dangerous to the public
heulth, salety, wellare or eavirumment. The term includes, without limitation, any substances defined as "hazardous
material,” "toxic substances," Yhazardous waste," or "hazardous substance,” under any Environmental {.aw.

Muorlgagor represerts, warranls and agrees at:
(A)LExcepr as previously disclosed and acknowledged in writing to Lender, no Flazardous Substance is or will be
Jocated, stored ar veleased on or in the Property. This restriction does not apply to small guantities of HMazardous
Subslances that arc gencrally recogaized to be appropriale for the normal use and maintenance of the Property.

(B) Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenanl have been,
are, and shall remain in full compliance with any applicable Environmental Law.,

(C) Mortgagor shall immediately notify Lendcer if a release or threatened release of a Hazardous Subslance occurs
on, under or about the Propetty or there is & violation of any Environmental Law concerning the Property, In
such an event, Mortgagor shall (ake all necessary remmedial action in accardarnce with any Envirommental Law,

D)Mortgagor shall immediately notify Lender in writing as soon as Mortgagor hay reason to believe there s an
. gag Y & £as
pending or threatened investigation, claim, or praceading relating 10 the release or threatened release of any
Hazardous Substance or the violation of any Environmental l.aw.

18. Condemnation, Mortgagor will give l.ender prompt notice of any pending or threatened aclion, by privale or
public entities to purchase or fake any gr ail ol the Property through cor.demnation, eminent domain, or any other
means, Mortgagor authorizes Lender to infervene in Mortgagor's name in any of thie ubove described actions or claims.
Moartgagor assigns to Lender the proceeds of any award or claim tor damages connected with a condeinnadtion or other
taking of all or any part of the Property. Such proceeds shall be considered payments and will be applied as provided
in this Security Instrument, This assignment of proceedds is subject 1o the terms of anv prior mortgage, deed of trust,
sccurity agreement or other lien document.,

19. Insurance. Mortgagor shall kecp Propetty insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This tnsurance shall be maintained in the amouuts
and for the periods that Lender requires, What Lender IGC]UiI'Q‘i pursuant to the preceding two sentences can change
during tiie Lerin of the Secured Debt. The insurance carrier providing the insurance shall be chosen by Mortgagor
subject to Lender's approval, which shall not be unreasonably withheld. It Martgagor fails to maintain the coverage
described above, Lender may, at Lender's option, @dtatn coverage to protect [.ender's rights in the Property according
to the terms of this Security Instrument.

All insurance policies and renewils shall be acceptable to Lender and shall include a standacd “mortgage clause”
and, where applicable, "loss payee clause". Marigagor shall immediately notify Lender of cancellation or termination
of the insmranee. Lender shall have the riglit to hold the policies and renewals. If L.ender requires, Morigagor shalil
immecdiately give to Lender all IELEE[}lH of puid premiums and renewal notices. Upon loss, Mortgagor shall give
immediate notice to the insurance carrier and |.ender, Lender inay make proof of loss il not wade immediately by
Mortgagor.

Unless otherwise agreed in writing, all insurance praceeds shall be applied to the restoration or repair of the Property
or 1o the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds 1o principal shatl nat
¢xtend ar postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be
paid to the Morgagor. If the Property is acquirad by Lender, Mortgagor's right to any insurance policies and proceeds
msultlng from damage to the Property hefare the acquisition shall pays o Lender to the extent of the Secured Debt
existing immediately before the acquisition.

20. Escrow for Taxes and [nsurance, Unless otherwise provided in a separate agrecment, Mortgagor will not be
required to pay to Lender funds for taxes and insurance in escrow.

21. Financial Reports and Additional Documents. Mortgagor will provide to Leoder upon request, any
financial statement or inlormalion .ender may deem reasonably necessary, Morigagor agrees to sign, deliver, and
filc any additional documents or certitications that Lender may ¢onsider necessary (o perfect, continue, and preserve
viortgagor's obligations under this Security Instrument and [L.ender's [ien stalus on the Property.

22. Joint and Individual Liability; Co-Signers; Successors and Assigns Bound. All dulies under this
Security Instrument are joint and individual. [f Wortgagar sigos this Securily Instrument but does not sign an evidence
of debt, Martgagor docs so only to mortgage Morctgagor's interest in the Property to secure payment of the Secured
Debr and Mortgagor does not agree {0 be personally liablc on the Secured Debt. If this Security Instrument secures a
guaranty between Lender and Mortgapor, Morlgagor agrees to waive any rights that may prevent Lendcer from bringing
any action or claim against Mortgagor or any party indebted under the oblipation. These rights may include, but are not
limited to, any anti-deficiency or one-action laws, The duties and benefits of this Security Instrument shiall bind and
benetit the successars and assigns of Mortgapor and Lender,
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23. Applicable Law; Severability; Interpretation. This Security [nstrument shall be governed by Federal

[aw and the law of the jurisdiction in which the Property is located. This Seeurity Instrument is complete and fully
wategrated. This Security Instrument may not be amended or meodified by oral agreenuent. Any section i this Secﬁrity
In*s_trumcnt,, attachmeonts, or any agreement related to the Secured Dabt that conflicts with applicable law will not be
effective, unless that law expressly or impliedly permits the variations Ly wrillen agreement, If any section of this
Sccurily instrument cannot be enforced according to its terms, that scotion will be sevaresd atied will not aftect the
erforceability of the remainder of this Secirity Instrument. Whenever used. the singular shall include the plural and
the plural the singular. The caplions and headings of the sections of this Security [nstrument are for convenience only

lamd are not to be used to interpret ar define the terms of this Security Instcument. Time is of the essence in this Security
nstrument. )

24. Notice. Dnless otherwise required by law, any notice shall be given hy delivering it or by mailing it by first class

mail to the am:rupri_ate party's address in this Security Instrument, or to any ather uddress designated in weiting. Notice
to onc mortgagor will be deemed to be notice to all mortgagors.

IZ‘S' W:tiylvers. EXxcept to the extent prohiibited by law, (Mortgagor waives all appraiseinent cights relating to the
roperty. -
26, Other Terms. If checked, (he [vllowing are applicable ra this Security Instrument:

) Const_ruction Loan. This Security Instrument secures an obligation incurred for the construction of an
Improvement on the Property.

I:l | Fixture Filing. M:::rtgagc:r grans 10 L.ender a security interest jn all goods that Mortgagor owns now or in the
future and that arc or will become fixtures related to the Property. This Security lustrument suffices as = linancing

statement and any carhon, phorographic or other reproduction may be filed " Arti
ne ) : . ol record for purposcs 9
the {Uniform Commercial Code. d Prtposes af Article 3 of

C Riders, The covenants and agreements of each of the riders chacked below are incorporated into and
supplement and amend the terms of this Security [nstrument. [Check all applicabie boxes]

O Condominium Rider O Planned Unit Develonment Rider [J Other: _

[ Additional Terins, , S - -

Signatures

By signing below, Moitgagor agrecs (o0 the ters and covenants contained in this Security Instrument and in any

attachments, Martgagor also acknowledges reccipt ot "this i
. . ' . pt ot a copy ot this Security 1 - . ' : :
Qecurity Instoumnent, Py ty Instrument on the date stated in this

VMlortgagor

Acknowledgment
Statc of Alabama

County of JEFFERSON

[.J Bb a '_[-0'-113 Hartman A notary pu_blic, hereby certify that CORNELIU E,. GOMBOS, married to a
non-dorrowing spouse whose namne(s) is/are signed to the foregoing instrument, and who isfare known to me

acknowledged before me on this day (hat, being informed of the ' i
. comtertts of the instrument
same voluntarily on e day the same bears date, - he/sherthey executed the

Given under my hand __September 30, 2019

(_ | e .
Notary Publit— :: SRS ,-:;-_'.*_:-" . %
. :::?9’ | “\..':q mh!’:"f,. _.:J,E,b_ Ve,
_:."' - * W o "u lf., ',::'
IR AT SR “%
- ‘:" _:t' r """':_,.r‘ -‘ :j‘ o=
Joshua Louis Hartman A R -
(Print Name) - S SR <R S
A R S R s
My commission expires: . 3/19/2¢Q L SRR A R
. ..‘-F E_,_.". ,,i’ ‘_-' {b\‘.‘l.---?;
This Document Prepared By: Darryl Bell "?"‘S'm‘ {,;.,3:‘.#
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Exhibit “A”
Property Description

Lot 10_1 7, according to the Survey of Blackridge Phase 1A, as recorded in Map Book 48, Page 83
A&B, in the Probate Office of Shelby County, Alabama
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