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MORTGAGE

DEFINITIONS

Words used m multiple sections of this document are defined below and other words are defined in Sections 3, 11
13, 18, 20 and 2]. Certainrules regarding the usage of words used in this document are also provided in Section 16,

(A) "Sccurity Instrumneat” micans this docwmertt, which is dated JULY 26&, 2019 . togethet

with all Riders to this document.
(B) "Borrower"i1s Clinfton H Maroney a single pearson

Borrower 15 the mortgagor under this Security Instrument.
(C) "Lender"is  RENASANT BANK

Lender 1z a MISSISSIPPI CORPORATION Ol patnzed anﬁ
existing under the laws of MISSIESSIPR]
Lender's address 1s PO BOX 709, TUPELO, MISSISSIPPI 38802

L.ender 15 the mortgagee wnder tus Seeurity Instrument.

(1) "Note" means the promissory note signed by Borrower and dated JULY 26, 2019
The Note states that Borrower owes Lender  ONE HUNDRED SEVENTY-FIVE ‘THOUSAND AND 00/100
Daollars (178 % 175, 000.00 )

plus mterest, Borrower has promised to pay this debt in regular Pertodic Payments and (o pay the debt in full not later
than AUGUST 1, 2049 i

(E) "Property” means the property that is described below uader the heading "Transfer of Rights in the Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security [nstrument, plus interest.
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(&) "Riders" means all Riders to this Seourity Instrument that are executed by Borrower. The {ellowing Riders are
to be executed by Borrower [check box as apphicable]:

%] Hdjustable Rate Rider [} Planned Unit Development Rider
| Balloon Ridex [ Biweekly Payment Rider

] 14 Farmly Rider 7] Second Home Rider

] Condonumum Rider [} Other(s) [speely ]

(H) "Applicable Law" means all controlling applicable faderal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well ag all applicable Hinal, nen-appealable judicial
OIS

(I} "“Compunify Association Dues, Fees, and Assessments' means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominivm assoclation, homeowners association or sirnilar
OrRarUZatiorn.

(J) "Electrenic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or simular paper mstrinent, which 13 inttiated through an electronic terminal, telephontc mstrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution 1o debit or credit an account.  Such term
meludes, bl 1s not mited o, poun-ol-sale transfers, awomated teiler machime transactions, transfers tialed by
telephone, wire transfers, and autemated clearinghouse {ransfers.

(K} TEscrow Ifems"” means those items that are described in Hection 3.

(L} "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than mnsuranee procecds pard under the coverapges described 1n Section 3) {or: (1) damage Lo, or
destruction of, the Properly, (11) condemnation or other taking of a1} or any part of the Property; (111) conveyance in
hew of condemnation; or (V) rmsrepresentiations of, or omussions as to, the value and/or condition of the Property,
(M) "Mortgage Insurance' means insurance prolccling I.eader against the nonpayment of, or default on, the Loan.
(V) "Periodic Payment™ means the regularly scheduted amount due tor (1) principal and mterest under the Note,
plus (11) any amounts under Section 3 of this Secunty Instrument,

(O} "RESPA™ means the Keal Estate Settlement Procedures Act (12 UK. C, §2601 et seq.) and its implementing,
regulation, Regulation X (12 C.F. B Part 1024}, as they might be amended from tme to tine, or any additional or
sugceessor lepislation or regulation that governs the same subject matter.  As used in thus Security Instrument,
"RESPAT relers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federaliy related mortgage loan" wnder RESPA.

(F) "Successer in Interest of Borrower” means any party that has taken title io the Property, whether or not fhat
party has assumed Borrower's obligations under the Note and/or this Security Tnstrirment,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrurnent secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
nmoedifications of the Note, and (i) the performance of Borrower's covenants and agreements under this Sceurity
Instrument and the Note.  For this purpose, Borrower irrevocably mortgages, grants and conveys to Lender, with
pawer of sale, the following described property located in the

COUNTY of Shelby

[Type of Recording Jurizdiction] [Mame of Recording Jurisdiction]
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SEE EXHIEIT "A"™ ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREQF,

which currently has the address of 1440 Croszs Path Dr.
| | Sireat]
Alabastar . Alabama IR00Y ("Property Address™):
{City] Elap Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter 2 part of the property. All replacements and additions shall also be
covered by this Securify Instrument. All of the foregoing is referred to in this Security Instriment as the "Property.”

BORROWER COVENANTS that Borrowsr is lawfully seised of the estate hereby conveyed and has the right
o grant and convey the Property and thal the Property is unencumbered, excepl lor encwmbrances of record,
Borrower warrants and will defend generally the title to the Property against al! olaims and demands, subject to any
encuntbrances of record. |

N THIS _SEGUE‘JTY INSTRKUMENT combines uniform covenants for national use and non-uniform covenants with
hnted varigtions by jurisdiction to constitute a uniform security Instrnument covering real DIODErTy,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ems, Prepayment Charges, and Late Chareges. Borrower shall
pay when due the principal of, and iterest on, the debt evidenced by the Note and any prepeyment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow Items pursnant to Section 3. Payments due
under the INote and this Security Instrument shall be made in .S, currency. However, if any check or other
instrument recoived by Lender as payroent under the Note or this Sseurity Instrument 15 returned to Lender unpald,
Lender may recquire that any or alf subscquent paviments due under the Note and this sccurity Instrurment be made in
one or meore of the following forms, as selected by Lender: (ay cash; () rnoney order; (o) eertttied cheok, bank checlk,
treasurer’ s chook or cashier's cheek, provided any such eheek is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity, or (d) Electronic Funds Fransfer.

Payments are deemed received by Lender when received at the location desionated in the Note or at such other
location as may be designated by Lender in sccordance with the notice provisions in Section 15. Lender may refurn
arly payment or partiat payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insuflicient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, bt Lender is not
obligated to apply such payments at the titne such payments arc accepted. If each Periodic Payment 15 applied as of
\ts scheduled due date, then Lender need not pay interest on wnapplisd funds. Lender may hold such unapplied funds
until Borrower makes payment (o bring the Loan current. If Rorvower does not do so within a reasonable period of
time, Leénder shall esther apply such funds or return them to Botrower. If not apphied carlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosuwre. No offset or cluim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
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under the Note and this Securily Instrument or performing the covenants and agreements secured by tns Securaty
instrurnent.

2. Application of Pavments or Proceeds, Except as otherwise deseribed 1in thas Section 2, all payments
accepted and apphed by l.ender shall be applied i the following order of pniority: (@) interest duc under the Note;
{b) principal duc under the Note; () amounts due under Seclion 3. Such paymonts shall be apphed 1o each Pertodic
Payment 1n the order in which it became due. Any remaming amounts shall be applied first to late charges, second
{0 any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender recerves & payment from Borrower lor a delinquent Penodic Payment which includes a sufficient
arnount 1o pay any lale charge due, the payvment may be apphed to the delinquent payment and the late charge. I
more than one Perwodie Payment 15 outstanding, Lender may apply any payment recearved from Borrower to the
repayvment of the Perodie Payments if, and 1o the extent thai, each payment can be paud 1n full.  To the extent that
any excess exisis after the pavenent 18 apphed (0 the full pavrment of one or more Periodie Payments, such excess may
be applied to any fate charges due. Voluntary prepayments shail be applied first to any prepayment charges and then
a5 described in the Note,

Arny application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Ifems. Borrower shall pay to Lender on the day Pertodic Payments are due under the
Note, until the Note 15 paid in full, a sum (the "Funds") to provide for pavment of amounts due for: (a) taxes and
assessinents and other ttems whuch can atfam priority over ths Securily Instrument as 4 lien or cneumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premuums for any and all mnsuranoce
required by Lender under Section 5; and (d) Mortgage Insurance preemurms, if any, or any sums payvable by Borrower
10 Lendar m hew of the payviment of Mortgage Insurance premiums in aceordance with the provisions of Section 10
These stems are called "LEaserow ftems. ™ At ongination or at any tine during the wrm of the Loan, Lender may reguire
that Comnuinty Aszoctation Dues, Fees, and Assessmments, if any, be escrowed by Borrower, and such ducs, foes and
agsessimnents shall be an Hserow Item.  Bortower shall promptly Darmsh 10 Lender all notices of amounts to be patd
under thiz Section, Borrowey shall pay Lender the Funds for Lscrow Items undess Lender watves Borrower’ s
obhigation to pay the Funds for aty or all Escrow Items. Lender may waive Borrower' s obligation to pay 1o Lender
Funds for any or &l Escrow Items at any time.  Any such waiver may only be in writing. inthe event of such waiver,
Baorrower shall pay direetly, when and where payable, the amounts due for any Bscrow Items for wihich payment of
Funds has been watved by Lender and, 1t Deader requires, shall furmsh to Lender receipts evidencing such payment
withug such tirne period ag Lender may require. Borrower' s obligation to make such payments and to provide receipts
shall tor all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agresment” 18 used in Sectton 9. If Borrower 13 obligated to pay Lscrow [tems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Eserow ke, Lender may exercise its rights vnder Section
9 and pay such amount and Horrower shall then be oblipated under Section 9 to repay to Lender any steh amount.
Lender may révoke the warver as to any or all bscrow ltems at any time by a notice grven i ascordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and i such amounts, that are then required
under this Section 3,

Lender may, at any time, colect and hold Funds i an amount (a) sufficient to parmit Lender to apply the Funds
al the ime specified under RESPA, and (b) not to exceed the maximoum amount a lender can require under RESPA.
Lender shail estimate the amount of I'unds due on the basts of current data and réasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an mstifution whose deposits are insured by a federal agency, instrumentality, or
entity (nclading Lender, 1f Lender 15 an msutution whose deposits are so msured) or in any Federal Home 1.0an
Bank. Lender shall apply the Funds to pay the Escrow Items no later then the time spectfied under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, amnually analyzing the escrow account, or verifyving
the Escrow Items, unless Lender pays Borrower mterest on the Funds and Applicable T.aw permuts Lender to maks
such a charge. Unless an agreement is made m writing or Appheable Law requires interest to be paid on the Funds,
{.ender shall not be required to pay Borrower any 1aterest or earmings on the Funds, Borrower and Lender can agrec
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in writing, however, that miterest shall be paid on the Funds. Lender shall give to Borrower, withowt charge, an
annual accounting of the Funds as required by REESPA

If there 15 a surplus of Funds beld 1 escrow, as defined under RESPA, Lender shall account to Borrower for
the cxeess funds in accordance with RESPA. If there s a shortage of Funds held in eserow, as defined under RESPA_
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make
up Lhe shortage in accordance with RIESPA, but in no more than 12 monthly payments. If there is 4 deficiency of
I'unds held 1n escrow, as defined under RESPA, Lender shall notify Rorrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency 1n accordance with RESPA. but in no more than
12 monthly payments,

Upon payment i full of ail sums scoured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by J.ender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atributable to
the Property which can attain priority over this Security Instrument, leaschold payments op around rents on the
Property, if any, and Community Association Dues, Fees, and Assessrnents, il any. To the extent that these iterms
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly diseharge any Hen which has priority over Lhis Security Instrument wnless Borrower:
() agrees in wniting to the payment of the obligation secured by the lien m a manner acceptable to Lender, but only
s0 long as Borrower 18 perlorming such agreement, (b)) contests the lien in good faith by, or defends sgainst
enforcement of the lien in, iegal proceedings which in Lender' s opinton operate lo prevent the enforcement of the Hen
while those proceadings are pending, but only until such proceedings are coneluded; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines thal any part of the Property is subject 1o a Hen which can altain priority over this Scourity Instrument,
Lender may give Borrower a notice identifying the lien.  Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the aclions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for & real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. FProperty Insurance. Bormower shall keep the improvements now extsting or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coveraze," and any other hazards
ncluding, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
mainlamed 1n the amounts (including dedustible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan, The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower' schoice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (1) a one-
time charge for flood zone deterrnination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes ocour which
reasonably nuglt afteot such deternunation or certification.  Borrower shall also be responsible for the pavment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determmnation resulting [rom an objection by Borrower.

If Borrower fals to maintain any of the coverages deseribed above, Tender may obtain msurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or mmght not protect Borrower, Rorrower' s
equity n the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or Jesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance soverage 50
obtained might sigmhicantly exceed the cost of instrance that Borrower could have oblained. Any amounts disbursed
by Lendey under this Section 5 shall become additional debt of Borrower secured by this Sccurity Instriument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be pavable, with such interest,
upon notige from Lender to Borrower requasting payment.
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender' s right to
disapprove such policies, shafl include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. IF Lender reguires,
Horrower shall promptly give to Lender all receipts of paid premiums and renewal notices. I Borrower obtains any
torm of mstrance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
pohicy shall nelude a standard mortgage clause and shall name Lender as mostgagee and/or as an additional loss
payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
prool of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise apres in writing, any
msurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or reépan of the Property, If the restoration or repair is economically feasible and Lender's seourity is not lessened
During such repair and restoration: period, Lender shall have the right to hold such insurance procesds unttl T ender
has had an oppeortunity 10 inspeet such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may djsbiurse procceds for the repairs and
resioration 1n 2 single payment or in a series of progress payments as the work is completed. Unless an 4 Qreetnent
ts made i writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third partics,
retained by Borrower shall not be patd out of the insurance proceeds and shall be the sole obligation of Borrower.
It the restoration or repair is not econoncally feasible or Lender' s segurily would be lessened, the insurance proceeds
shall be apphed to the suns secured by thus Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower.  Such insurance proceeds shall be applied in the order provided for in Section 2.

I Borrower abandons the Property, Lender may fle, neaotiate and settle any available insurance claim and
related matters. 1 Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a olaim, then Lender rnay negotiate and settle the claim. The 30-day period will begin when the
notree 13 given.  In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns o Lender (a) Borrower' s rights to any msurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrament, and (b) any other of Borrower' s rights {other than the right to any refund
of unearnced premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Property, Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Seourity Instrament, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower' s principel residence
within 60 days after the exccution of this Security Instrurnent and shall continue to ocsupy the Property as Borrower' s
principal residence for atleast one year after the date of oocupancy, unless Lender otherwise agrees in writing, which
consent shall not be wnreasonably withheld, or unless extenuating circumstances exist which are bevond Borrower' s
control.

7. Preservation, Mainlcnance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteciorate of comnrnit waste on the Property. Whether or not
Borrower 15 residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition.  Unless it is determined pursuant to Section S that repair or
restoration 13 not ceconomically feasible, Borrower shall promptly repair the Property if darsaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are puid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceads for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Tf the insurance or condemnation proceeds are not sufficient
to repawr or restore the Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
Or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. [Fit has reasonable cause.
Lender may mspect the interior of the improvements on the Property. Lender shall give Borower notice at the time
of or prior to such an interior inspection specifying such reasonable cause,
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5. Borrower's Loan Application. Borrower shall be in default if, during the Loan application IGCEss,
Borrower of any persons or ¢ntities acting at the dircetion of Bomrower or with Borrower s knowledge or consent gave
rmaterially false, musleading, or inaccurate information or statements to Londer (or failed to provide Lender ywith
mterial information) in connection with the Loan.  Material representations include, but are not limited to.
representations concerning Borrower's oecupancy of the Property as Borrower's principal residence.

3. Protection of Lender's Inferest in the Property and Rights Under this Security Instrument. [f (a)
Borrower fals to perform the covenants and asreements contained in this security Instrurment, (b) there js a legal
proceeding that rmght significantly affect Lender' sinterest in the Property and/or rights under this Security Instriment
{such as & proceeding in bankrupicy, probate, for condemmation or forfeiture, for enforeement of a lien which 1114y
attain prioeity over this Secorily Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasotiable or appropriate {0 protect Lender's interest in the
Property and rights under this Security lnstrument, including protecting and/or assessimyz the value of the Property,
and secuning and/or repairing the Property. Lender's actions can include, but are not limited to- (a) payiug any SUmS
seeured by a lien winch has pnioridy over this Security Instrument; (b) appearing in cowet: and (¢) payixag; reasonable
aiwlrgeys' fees to protect its interest in the Property and/or rights under this Security Instrurent, including its secured
positron W a bankruptey proceeding. Securing the Property includes, but is not limited to. entering the Property o
ke repairs, change locks, replace or board up doors and windows, drain water from prpes, eliminate builc{in:g ar
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender docs not have to do so and is not under any duty or obligation to do 0. It is agread that
Lender mmours no lability for not taking any or all actions authorized under this Section 9,

Any amounts disbursced by Lender under this Section 9 shall become additional debt of Borrower secured by this
Securily Instrument, These arnounts shal] bear interest al the Note rate from the dale of disbursement and shall he
payable. with such interest, upon notice trom Lender to Borrower requesting payment.

It tiys Seeurity Instrument is on 4 leasehold, Borcower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or ferminate or cancel the around lease.
Borrower shall not, without the express wrilten congsent of Lender, alter or amend the ground lease. If Rorrower
lacquit"es fee title to the Property, the leaschold and the fee title shall not merpe wnless Lender agrees to the merser
in Writing,

1. Mortgage Insurance. [fLender required Mortgage Insurance a5 a condition of making the Ioan, Borrower
shall pay the premiums required 10 maintain the Mortgage [nsursnce in effect, If, for any reason, the Mortgage
InsxuMce coveragerequired by Lender ceases (o be available from the miortgage insuger that proviously provided such
INSUrance and Borrower was required to ruake separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiumns required to obtain coverage substantially equivalent to the Morteage
Insurance previonsly in effect, at a cost substantially equivalent 10 the cost to Borrower of the Mortgage Insurance
previously mn etfect, from an alternate mortgage insurer selected by Lender. IT substantially equivalent Mortgzaas
Insurance coverage 15 not avaitable, Borrower shall continue to pay to Lender the amount of the separately desigmated
payments that were due when the msurance coverage ceased to be in effeot. Lender will aceept, use and retain these
payments as a nop-refundable loss reserve in lick of Mortgage Insurance. Such loss reserve shall be non-refimdable.
notwithstanding the fact that the Loan is ultimately paid in full, and Letider ghall not he required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (1 the amount and for the period that Lender requires) provided by an insurer selected ]Jyr Lender agamn
becomes available, i3 obtained, and Lender requires separately designated payments toward the preminms for
Mortgame Insurance. If Lender required Mortgase Insurance as g condition of meaking the Loan and Borrower was
required to make separately designated payrnents toward the prermiurns for Morgage Insurance, Borrower shall pay
the premrums required to matntain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreerment between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing m this Section
10 afteets Borrower's obligation to pay interest at the rate provided in the Note
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Mortgage Insurance remmburses Lender (or any entity that purchases the Note) for cortain iosses 11 may mour
i’ Borrower does not repay the L.oan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their 1otal risk on all such insurance in force from time o time, and may enter into
agreements with olhesr pacties that share or modify thew risk, or reduce losses, These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or pariies} to these agreements. These
agreements may require the mortgage msurer to make payments using any source of inds that the mortgage msurer
may have available {(which may mechide funds obtamed from Morigage Insuratice premiuvms).

As a rcsull of these agreements, Lender, any purchaser of the Note, another insurer, any remsurer, ary other
entity, or any afliliate of any of the foregoing, may receive (directly or indirectly) armounts that derive from (or might
be characterized as) a portion of Borrower' s pavments for Mortgage Insurance, in exchange for sharing or modifying
the mortgaze insurer' s risk, or reducing losses. If such agreement provides that an affthiate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement 13 often lermed
‘captive reinsurance.” Turther:

(a) Any such agreements will not affect the amownts that Boerrower has agreed to pay for Mortgage
insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will awe
for Mortsage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agrecments will not affect the rights Borrower has - if any « with respect fo the Mortgage
Insurance under the Homeowners Pretection Act of 1998 or any other law. These richts may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automaltically, and/or to receive a refund of any Mortzage Insurance prentiums
that were wnearned at the time of such cancellation or termination.

. Assignment of Miscellancous Procceeds; Forfviture, All Miscellancous Proceeds are hereby assigned to
and shall ba pad to Lender.

If the Property 18 damaged, such Miscellaneous Proceeds shall be applied fo restoration or repair of the Property,
if the restoration or reparr 13 cconornically feasible and Lender's security 15 not lessened, During such repair asnd
restoration pertod, Lender shall have the right to held such Miscellaneous Proceeds until Lender has had an
opportuntty to mspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or m a series of progress payments as the worl: 1s completed.  Unless an agresment 13 made in writing, or Applicable
Law requires interest to be pand on such Mascellancous Proceeds, Lender shall net be requured to pay Borrower any
mterest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not econornically feasible or
Lender's security would be lessened, the Miscellaneous Proeeeds shall be applied to the sums secured by this Security
Istrurnent, whether or not then due, with the excess, if any, paid te Borrower, Sueh Miscellanesous FProceeds shall
be applied m the order provided for i Swction 2.

Iy the event of a total taking, destruction, or loss in vahue of the Property, the Miscellancous Proceeds shall be
apphed 1o the sums secured by this Security Instrument, whether or not then due, with the excess, 1F eny, paid to
Iorrower.

In the event of a partial taking, destructor:, or loss in value of the Property in which the fair market value of
the Property immediately hefore the partial taking, destruction, or loss in value 1s equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
upless Borrower and Lender otherwise agree in wniting, the sums secured by this Security Instrurnent shatl be reduced
by the atvount of the Miscellancous Proceeds multiphed by the following fraction: (g) the total amount of the sumns
seeured marmnediately betore the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss i1 value. Any balance shall be paid to Borrower,

o the cvent of & partial taking, destruction, or loss in vahie of the Property m which the fair market value of
the Property wnmediately before the partial taking, destructton, or loss in value 15 less than the amount of the sums
secured wnmediately betore the partial takang, desteuction, or boss in value, unless Borrower and Lender otherwise
agree nwnting, the Miscellaneous Proceeds shall be applied to the sums secupsd by this Security Instrument whether
or net the sums are then due.
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It the Property 15 abandoned by Borcower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence} offers 1o make an award to settle a claim for damages, Borrower fails to respond to
Lender withm 30 days after the date the notice is given, Lender is authorized to coflect and apply the Miscellaneous
Proceeds either 1o restoration or repair of the Property of to the sums sceured by this Security Instrument, whether
or not then due.  "Clpposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom IBorrowet has a right of aclion in regard to Miscellaneous Proceeds.

Borrower shall be i defaull i any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could reswit in forfeiture of the Property or other material impairment of Lender' s interest in the Property
or nghts under this Seeurity Instrument. Borrower can cure such a dofault and, if acceleration has oceurred, reinstate
as provided i 3ection 19, by causing the action or procceding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Seeyrity Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are herchy assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
sueeessor 1n Interest of Borrower shall not operate to release the liabulity of Borrower or any Successors in | nterest
of Borrower. Lender shall not be required to commence procesdings amainst any Successor in Interest of Borrower
or 1o refuse to extend tirme for payment or otherwise modily amortization of the sums sceured by this Security
Instrument by reason of any demand made by the original Rorrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's aceeplance of
payrnents from third persons, enfities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exeroise of ary right or remedy.,

15, Jomnt and Several Liability; Co-signers; Suecessors and Assions Bound. Boryower covenants and astees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but doeg not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage.,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument: (b) 15 not
personally obligated to pay the surns sccured by this Security Instrurnent; and (o) agrees that Lender and any other
Borrower can agree to extend, modily, forbear or make any accomtmodations with regard to the terrns of this Security
Instriunent or the Note without the co-signer's consent.

subject to the provisions of Section 18, any Suceessor in Interest of Borrower who assumes Borrower's
obligatrons under this Security Instrument in writing, and is approved by Lender, shall obtain afl of Borrower' s ri ahits
and benefits under this Security Instrument. Borrower shall not be refeased from Borrower' s obligations and liability
under this Security Instrument untess Lender agrees to such release in writing,  The covenants and agreements of this
security Instrument shall bind (except as provided in Section 20) and berefit the successors and assigns of Lender,

14. Loan Charges. Lender may ¢harge Borrower fees for services performed in connection with Borrower' s
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not hmited to, attorneys' fees, property inspeetion and valustion fees. In regard to any other fecs, the
absence of express authority mn this Sceurity Instrument to charge a specific fee to Borrower shall not be construed
as & prohibition on the charging of such fec. Lender may tiot charge feos that are expressly prohibited by this Security
Instrument or by Applicable [.aw,

if the Loan 1s subject to a law which sets maximum Joan charges, and that Iaw is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the pertritied linmmt;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
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any such refund made by direet pavinent lo Borrower will constitute & warver of any right of action Borrower might
have arising out of such overcharze.

15. Notices. All notces given by Borrower or Lender n eonnection with this Security Instrument must be in
wriling. Any notice to Borrower i connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by hirst class mail or when actually delivered to Borrower's notice address if sent by other
means. Noliee Lo any one Borrower shall constifute notice to all I3orrowers unless Applicable Law expressly requires
otherwise. The nolice address shall be the Property Address upless Borrower has designated a substitute notice
address by notice to Lender.  Borrower shall promptly notify Lender of Borrewer' s change of address. [f Lendes
speeHies 4 procedure {or reporting Borrower' s change of address, then Borrower shall only report a change of addross
{hrough that specibied procedure. There may be onty one designated notice address under tes Security Instrument
at any one ume. Any notice to Lender shall be given by delivering it or by maling it by first class mal o Lender's
address stated herem unless T.ender has designated another address by notice to Borrower.  Any notice in connectiou
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender,
If eny notice required by this Security Insirument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Sceurity Instrument.

16, Goverming Law; Severability; Rules of Coastruction.  This Securily Instrument shall be soverned by
federal Jaw and the law of the jurischetron in which the Property is located.  All rights and obligations contained in
this Security Instrument are subject to any requrements and limitations of Appliceble Law, Applicable Law might
explcitly or mphently allow the parties 10 agree by contract or it might he sdent, it such sidence shall not be
construed as 2 prolubiiion agamnst agreement by contracl. In the event that any provision or clause of this Securty
Instrument or the Note confhwets with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effecl withoul the conflicting provision.

As used n thas securnty Instrurment: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the femimne gender, (b) words in the stngular shalt mean and include the plural and vice
versa; and (¢) the word "may" gives sole diseretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the INote and of thus Security Instrurment.

18. Transfer of the Property or a Beneficial Interest in Borrower. As wsed in this Section 18, "Interest in
the Property” means any legal or beneficial interest m the Property, mncluding, but not limited to, those beneficial
interests transferred in a bond for deed, contraet for deed, installment sales contract or escrow agreement, the jntent
of which 5 the transfer of ttle by Borrower atl a future date to a purchaser.

If all or any part of the Property or any Interest mn the Property s sold or transferred (or if Borrower iz not a
natural persen and & beneficial mierest mn Borrower 1s sold or transterred) without Lender's prior written consent,
l.ender may require tmmediate payrment m foll of all sums secured by this Becurity Instrument. However, this option
shall not be exercised by Lender 1f such exercise 15 prohibited by Applicable Law.

If Lender exercises fhus ophion, Lender shall mve Borrower notice of acceleration. The notice shall provide o
period of not less than 30 days from the date the notce 15 glven 1n accordance with Section 15 within whuch Borrower
must pay all sums secured by this Security Instrument. I Borrower fails to pay these sums prior 1o the expiration of
this period, Lender may invoke any remedies perrnitied by this Security Instrumend without further notice or dernand
on Bormmower.

19 Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right 1 have entorcement of this Security Insteament discontinued at any tme prior to the earliest of: (a)
five days before sale of the Property pursuant to any power of sale contained inn this Security Instrument; (b) such
other period as Applicable Law might specafy for the termination of Borrower's right to reinstate; or (¢) entry of a
Jodgenent eénforéing this Security Instrument. Those conditions are that Borrower: (z) pays Lender ail sums which
then would be due under this Secunty Instrument and the Note as if no acceleration had oscurred; (b) cures any default
of atiy other ¢covenants or agreements; (c) pays 2l expenses incurred in enforcing this Security Instrument, including,
out not Limited 1o, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender' s mterest m the Property and rights under this Security Instrument; and (d) takes such
action as Letder mhay reasonably require to assure that Lender' s interest in the Property and rights under this Security
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Instrurment, and Borrower' s obligation to pay the sums secured by this Security Instrament, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses i one or more of the following lorms,
as selected by [Lender; (a) cash; (b) money order: (¢) certifted check, bank cheek, treasurer' s check or cashier's check,
provided any such checl 1s drawn upon an institution whose deposits are Insured by a federal agency, instrumentality
or entity, or (d) Electromc [unds Transter. Uponremnstatement by Borrower, this Security Instroment and obligations
secured hereby shall rernam fully effective as i no acceleration had occuered, However, this risht to reinstate shall
not apply 1n the case of acceleration under Section 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 4 partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior nolice to Borrower. A sale migly
result m a change in the enbty (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Securily Instrument and perlorms other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere 15 a change of the Loan Servicer, Borrower will be given wrilten notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in confisction with a notice of transfer of servicing, If the Note is sold and thereafier
the I.can 15 serviced by a Loan Servieer other than the purchaser of the Note, the mortgage loan servicing obligations
e Borrower will remain with the Loan Servicer or be translerred 10 a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the MNote purchaser.

Neither Borrower nor Lender may commence, joi, or be jomed to any judicial action (as either an individual
htrgant or the member of a class) that anises from the other pacly’ s actions pursuant to this Security Instrument or that
atleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until sueh Borrower or Lender has notified the other party (with such nolice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such
notice to take corrective action.  If Applicable Law provides a time period which must clapse before certain action
can be taken, that time period will be desmed to be reasonable for purposes of this paragraph.  The notice of
acccleration and opportuty to cure given to Borrower pursuant to Section 22 and the notice of aceeleration given
to Borrower pursuam 1o Section 18 shali be decmicd to satisty the notice and opportunity 1o take corresti v astion provisions
of this Section 20

21, Harardous Substances. As uscd in this Section 21: (2) "Hazardous Substances” are those subsiances
delined as toxie or hazardous substances, pollutants, or wastes by Environrmental Law and the following substances:
gasoline, kerosene, other flammable or toxie petreleum products, toxic pesticides and herbicides, volatile solvents,
materials oontaining asbestos or formaldehyde, and radicactive materials: (b} "Environmentat Law" means federal
laws and laws of the jurnisdiction wherethe Property is located that relate to health, safety or envirenmental protection;
(c) "Envirorsnerilal Cleanup” includes any response action, remedial action, or removal action, as defined in
Ervirormental Law, and () an "Environmental Condition™ rneans a condition that can eause, contribnte to, or
otherwise tngger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, of release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Rorrower shall not do, nor allow anyone else
to do, anything aflecting the Property (a) that 15 in vielation of anv Environmental Law, (I which creates an
Environmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall nol apply to the
presence, wse, or slorage on the Property of small quantitnes of Hazardous Substances that are gencrally recognized
0 be appropriate to normal residential vses and to maintenance of the Property (inclading, but not limited to,
hazardous substances 1n consumer products).

Borrower shall promptly give Lender written notice of () any investigation, claim, demand, lawsuit or other
aclion by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Enviromental Law of which Borrower has actual knowledge, () any Environmental Condition, including but not
rnited to, any spilling, leaking, discharge, release or threat of release of any MHazardous Substance, and (¢) any
condiuon caused by the presence, use or release of a1 Hazardous Substance which adversely affects the value of the
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Property. If Bosrower learns, or 1 nouticd oy any governmental or regulatory authority, or any private party, that
ary removal or other remmediation of any Harzardous Bubstance affecting the Property is necessary, Borrower shall
promptly fake all necessary rerpedial actions 1n accordance with Environmental Law. MNothing herem shall create any
obligation on Lender for an Enwronmental Cleanup.

NON-UNIFORM COVENANTS., Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to aecceleration fellowing
Borrower’'s breach of any covenant or agreementt in this Security Instrument (but not prioer to acceleration under
Section 18 unless Apphcable Law provides otherwise). The natice shall specify: (a) the defaulf; (b) the action
required to curc the default; (c) a dafe, not less than 30 days from the date the notice is given (o Borrower, by
which the default must be cured; and (d) that failure to cure the defanlt on or before the date specified in the
notice may result in acceleration of the sums secured by this Sccurity Instrument and sale of the Property. The
nogice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
aclion 10 agsert the non-existenee of a default or any other defense of Borrower to acceleration and sale, If the
default is not cured on or beforve the date specificd in the notice, Lender at its option may require immediate
payment in full of all sams secured by this Sccurity Instrument without further demand and may invoke the
power of sale and any other remedies permitted by Applicable Law, Lender shall be entitled to collect all
exXpenses incurred in pursumg the remedies provided ya this Se¢tion 22, inciuding, butnot limited to, reasonablc
attoroeys’ fees and costs of title evidence.

It Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner
provided in Section 15, Lender shall publish the noetice of sale onee a week for three consecutive weeks in a
newspaper published in Shelly County, Alabamu, and thercupon shall sell the
Property to the highest bidder at public anction at the front door of the County Courthouse of this County,
Lender shall deliver to the purehaser Lender's deed conveying the Property. Lender or its designec may
purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shal)l be applicd
in the following order: (a) to all expenses of the sale, including, but not limited fo, rcasonable attorneys' foes;
(k) to all sums secured by this Security Instrument; and (¢) any excess to the person or persons legally entitled
to il

23. Release. Upon payment of all sums secizred by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrurnent, but onldy i the fee 1s paid to a third party for services rendered and the charging of the fee iz permitted
under Applicable Law.

4. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights
of curtesy and dower m the Property.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security
Instrument and 1n any Rider executed by Borrower and recorded with it.

s mememmbanl [laee il My Ly

Clinton H Marc:ncv -Bosrower

M w/ A e
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T T s s nnns [Bnace Below This Line For Acknowledgment] UL A A
State of _._ﬁ}ﬁfm )
County of | ﬁ‘ﬂi‘{ﬂ‘ LA E—
ol LR
I, . LG ﬂ %mr%ﬁw e (01ATNE OF Off1CED).

& Notary Public ju and for said State at Large, hereby certily that __Clinton H Maronety
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whose name is siened o the foregoing _ I%% —

(document title or description),

and who 15 known 1o me, acknowledged belore me on this day that, being formed of the contents of the
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r—— A Ao i e QQCIINIENE Hlle Or description),

he/she executed the same voluntarity on the day the same bears date.

s — .
Criven under my hand and official seal this }ﬁ%ﬁ? day o fmm...ﬂﬁﬁ?

- » Sy L. _ Ay - "
T, 3012050 L My commission expires; ... .26 -5 ~ oo

This Instroment Was Prepared By:

Renasant Bank

2001 Park Plage North Ste 650
Birmingham, Alabama 35203
(205) 824-3850

Loan Originabor: Garrett Dyas, NMLSE ID 18257857

Loan Originatol Ordanization: RENASANT BANK, NMLSRE ID 402669
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Loan Number: 7319020205

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXETDVADIUSTABLE RATE RIDER 15 made this 26th  day of JULY ;_
2019 . and 15 weorporated mto and shall be decmed o amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the " Security Instrurment”) of the same date given by the undersipned (" Borrower™)
1o secure Borrower s Fixed/Adjustable Rate Note (the "INote") 1o RENASANT BANK, A
MISSISSIPPI (CORPORATION
("Lender") of the same date and covering the properly deseribed in the Security Instrument and located at:

1440 Crosz Path Dr,, Alabaster, Alabama 35007
[Property Address)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
10 AN ADJUSTAELE INTEREST RATE., THE NOTE LIMITS THE AMOUNT
BORROWER'S ARDJUSTABL.E INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXTMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. Jn addition to the covenants and agrecments made in the Security
Instrurnent, Borrower and Lender {urther covenant and agree as follows:

A, ADJUSTAHLE RATE AND MONTHLY PAYMENT CHANGES
The New provides tor an imtial fixed inierest rate of 4.875 %. The Note alse provides
tor a change 1n the initial fised rate to an adjustable imterest rate, as follows:

4. ADJUSTABLE INTEREST RATE ANL MONTHLY PAYMENT CHANGES

(A) Changc Dates

The manal {ixed mterest rate T will pay will change to an adjustable irdercst rate on the first day of
AUGUST, 2026 , and the adjustable miterest rate T wall pay may change on
that day eovery 12th month thereafter. The date on which myy imtial fixed interest rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate conld change, is called 2 "Change
Date. "

(12) ‘FThe Index

Bepinming with the first Change Date, my adjustable interest rate will be based on an Index, The
"Index” 1s the average of ilerbank offered rales for one-year U. 8. dollar-dencininated deposits in the
London rnarket ("LIBOR™), as published in The Wall Street Journal. The most recent Index value avajlable
as of the date 45 days before each Change Date 15 called the "Current Index," provided that if the Current
Index 15 less than zero, then the Cuirent Index will be deeined to be zero for purposes of caleulatine my
interest rate.

i the Index 15 no longer avarlable, the Note Holder will choose a new index that 1s based upon
comparable information.  The Note Holder will give me notice of this choice,
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(C) Calculation of Changes

Belore each Change Date, the Note Holder will caleulate my new inlerest rate by adding
THREEE AKD 500/1000 pereenlage ponts ( 2.500 %)
(the "Marain") to the Current Tndex. The Note Holder will then round the resull of this addition to the
nearest one~ezhth of one percentage pomt (0. 123%). Subject to the limits stated in Section 4(1)) below, this
rounded amount will be my new tnterest rate untl the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpawd principal that | am expecled to owe at the Change Pate 1 full on the Maturity Date at my
hew mterest rate m substantally equal payments. The result of this caleulation will be the new amount of
my monthly payvment.

() Limts on Interest Rate Changes

The Interest rate 1 am required to pay at the first Change Date will not be greater than

9.875 %% or less than 3.750%. Thereafter, my adjustable interest rate will never
be mereased or decreased on any single Change Date by more than two percentage points rom the rate of
inlerest [ have been paying for the preceding 12 months, My interest rate will never be greater than

3,875 % or less than the Margin.

(E) Effective Date of Changes

My new mterest rate will becorne sflective on each Change Bate. T will pay the amount of my new
monthly payment beginmng on the first monthly payment date afier the Change Pate until the amount of my
monthly payment changes agamn.

(F) Notice of Changes

The Note Holder will deliver or miarl to me a notice of any changes in my initial fixed mterest rate to
an adjustable mnterest rate and of any changes i my adjustable interest rate before the effective date of any
change. The nofice will include the amount of my menthly payment, any information required by law to be

given 0 me and also the title and elephone number of a person who will answer any question | may have
regardmg the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Untl Borrower' s initial fixed jnterest rate changes to an adjustable interest rate under the terms
stated 1n Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
I8, "Interest in the Property” means any legal or beneficial interest in the Property, including,
buf not limited to, those beneficial mterests transferred in a bond for deed, contract for deed.
nstallment sales contract or ¢scrow agreement, the intent of which is the transfer of title by
Borrewer at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property 15 sold or transferred (or
if Borrower s not a natural person and a heneficial interest in Borrower 1s sold or transterred)
without Lender's pror witten ¢onsent, Lender may require immediate payiment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender 1f such exercise 15 prolubited by Applicable Law,

MULTISTATE FIXEQYADJUSTABLE RATE RIDER - WSJ One - Year LIEOR
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
potice shall provide a period of not less than 30 days from the date the notice 15 given in
accordance with Section 15 within which Borrower must pay all sums secured by this Securily
Instrument. If Borrower fails to pay these sums prior to the expiration of this perred, Lender
may voke any remedies permmited by this Security Instrument without further notice or demanc
on [3orrower.

2. When Borrower' s imtial fixed interast rate changes to an adjustable interest rate under the terms
stated 1n Sechon A above, Unitonm Covenant 18 of the Security Instrument described 1 Section 31 above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Beneficizl Interest in Borrower,  As uged 1n thus Section
15, "Interest in the Property™ means any legal or benehicial interest in the Property, meluding,
but not limted to, those beneficial interests transferred 1n a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of ttle by
Borrowar at a fulure date {0 a purchaser.

If all or apy part of the Property or any Interest 1n the Property 13 sold or transferred (or
if Borrower is not a natural person and a beneficial interest in Borrower 18 seld or transterred)
without Lender's prior written consent, Lender may require immediate payment 1n full of ali
surns secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise ts prohubited by Applicable Law. Lender also shall not exercise ths
option if: {a) Borrawer canses to be submitted to Lender intormation required by Lender Lo
¢vatuate the intended transferee as if @ new loan were being made to the transferee; and (b)
I.ender reasonably determines that Lender' s security witl not be impaired by the loan assumption
and that the risk of a breach of any covenant or agrecsnent i {lus Securtty [nstrument 15
acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable tece as a
condition to Lender' s consent to the lpan assumpbon. Léender also may requare the transferes
to sign an assumption agreement that is acceptable to Lender and that obhigates the transleree
to keep all the promises and agreements made 1 the Nete and 1n this Securtty Instrument.
Rorrower will continue to be obligated under the Note snd this Security Instrisnent unless
Lender releases Borrower 1in witting.

It Lender exercises the option 1o require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less tan 30 days from
the date the notice i3 given in accordance with Section 15 within wiuch Borrower must pay all
sums secured by thus Security Instrument. If Borrower fails to pay these sums prior o the
expiration of this pertod, Lendet may invoke any retedies permitted by this Security Instrument
without turther notee or demand on Borrower.
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BY SIGNING BELOW, Borrower agcepts and agrees to the terms and covenants contained In this
Fixed/ Adjustable Rate Rider.

f:h. {eal) s e ————— (Sgﬂn

«J3orrower -BEorrower

A A (Seal) i U =11 §
-Rorrower -Forrower

e A S 211§ - SPTRPTORI £ 1) §
JJ3ortowver -Borrower
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EXRHIBIT A"
LEGAL DESCRIPTION

Fite No., 2019228

Lot 4, according to the map and survey of Navajo Hills, 6th Sector, as recorded in Map Book 8, Page 67, in the Probate
Office of Shelby County, Alabama.

Pile No.: 2019228

Exhibit A Legal Description Page 1 of 1

Filed and Recorded

A Sl Official Public Records
.:s-‘ /~‘ [ - Judge of Probate, Shelby County Alabama, County
2 s 17 Clerk
| j,-" I 4 |

| ot Shelby County, AL
Q’— ¢ .* 07/29/2019 01:12:51 PM
R $331.50 CATHY
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