After Recording Return to: 20190604000192210

300 Office Park Drive, Suite 230 06/04/2019 01:16:41 PM

The proceeds of this loan have been applied on the purchase price of the herein described property.

STATE OF ALABAMA
COUNTY OF SHELBY

MORTGAGE

Marler, husband and wife (hereinafter referred to as "Mortgagor”, whether one or more) and the APCO Employees

Credit Union (hereinafter referred to as "Mortgagee"), whose address is 750 17th Street North, Birmingham,

Alabama 35203 1 secure the indebtedness of Michael J. Marler and Sandra F. Marler (hereinafter referred to as
"Borrower", whether one or more) to Mortgagee.

renewals and advances or any part thereof (the aggregate amount of such debt, including any extensions, ren
interest due thereon, is hercinafter collectively called "Debt") and compliance with all the stipulations h
Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the real estate described as follows:

right to sell and convey the Real Estate as aforesaid: that the Real Estate is free of all encumbrances €xcept as stated herein, and the

Mortgagor will warrant and forever defend the title to the Real Estate unto the Mortgagee against the lawful claims of all persons,
except as otherwise herein provided.

"Liens"), when imposed legally

, vandalism, malicious mischief and other perils usually covered by a

fire insurance policy with
standard extended coverage endorsements, with loss, if any, payable to the Mort

gagee, as its interest may appear; such insurance to

Mortgagor hereby assigns and pledges to the Mortgagee

hazard insurance now or hereafter in effect which insures said improvements, or any part thereof, together with all the right, title and
interest of the Mortgagor in and to each and every such policy, including b ' i i

bject to foreclosure, and this Mortgage may be
» and, regardless of whether the Mortgagee declares the entire Debt dye and payable, the

, insure the Real Estate for its full insurable value (or for such lesser amount as the

e lien of this Mortgage, and shall bear interest from the date of payment by
in the Promissory Note. The Borrower and Mortgagor agrees to pay

promptly when due the principal and interest of the Debt and keep and perform every other covenant and agreement of the

Promissory Note secured hereby.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee, the following
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described property rights, claims, rents, profits, issues and revenues: (1) All rents, profits, 1ssues, and revenues of the Real Estate
from time to time accruing, whether under leases or tenancies now existing or hereafter created. re

The Mortgagor hereby Incorporates by reference into this Mortgage all of the provisions of the
herewith. Mortgagor agrees that, in the event that any provision or clause of this Mortgage or the
applicable law, such conflict shall not affect any other provisions of this Mortgage or the Promissory
It is agreed that the provisions of the Mortgage and the Promissory Note are severable and that. i

contained in this Mortgage or in the Promissory Note shall for any reason be held to be invalid, illegal, or unenforceable in any

respect, such invalidity, illegality, or unentforceability shall not affect any other provision hereof: this Mortgage shall be construed as
if such invalid, illegal or unenforceable provision has never been contained herein. If enactment or expirati
the effect of rendering any provision of the Promissory Note or this Mortgage unenforceable accord

option, may require the immediate payment in full of all sums secured by
hereunder.

Promissory Note of even date

Ing to its terms, Mortgagee, at its
this mortgage and may invoke any remedies permitted

The Mortgagor agrees to keep the Real Estate and all improvements located th

commit waste or permit impairment or deterioration of the Real Estate, and at all
condition as they are, reasonable wear and tear excepted.

ereon in good repair and further agrees not to
times to maintain such improvements in as good

UPON CONDITION, HOWEVER, that if the Borrower pays the Debt (which debt includes the
Promissory Note hereinabove referred to and any or all extensions and renewals thereof and advanc

extensions, renewals and advances) and all other indebtedness secured hereby and reimburses the
Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all

indebtedness evidenced by the
s and any interest due on such
Mortgagee for any amounts the
of mortgagor's obligations under

; (3) default is made in the payment to the Mortgagee of any sum paid by the Mortgagee under the authority of

: ] " (3) the interest of the Mortgagee in
enforcement of any prior lien or encumbrance; (6) any statement of lien is
filed against the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and materialmen

(without regard to the existence or nonexistence of the debt or the lien on which such statement is bases; (7) any law is passed

Imposing or authorizing the imposition of any specific tax upon this mortgage or the Debt or permitting or authorizing the deduction

, (9) Borrower or Mortgagor or any of them (a) shall apply for or consent to the
appointment of a receiver, trustee or liquidator thereof of the Real Estate or of all or a substantial part of such Borrower's or

Mortgagor's assets, (b) be adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptcy, (¢) fail, or admit in writing
such Borrower's or Mortgagor’'s inability, generally to pay such Borrower's or Mortgagor's debts as they come due, (d) make a
general assignment for the benefit of creditors, (e) file a petition or an answer seeking reorganization or an arrangement with

' ‘ , () file an answer admitting the material allegations of, or consent to, or defauit
' reorganizing; or insolvency proceedings; or (g)
jurisdiction, approving a petition seeking

: , 1f more than one, or appointing a receiver, trustee or
liquidator of any Borrower or Mortgagor or of the Real Estate or of all or a substantial part of the assets of any Borrower or
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the county in which the Real Estate is located to sell the Real E :
) ! state In front of the courthouse door of said county at publ; |
the highest bidder for cash and to apply the proceeds of said sale as follows: first, to the expense of ad\tr)e/rtis?ng l:e?;;?;;g

conveying the Real Estate and foreclosing this mortgage, including a reasonable attorney's fee; second, to the payment of any

Interest thereon, whether the same shall or shall not

, but no interest shall b :
credited to the Borrower; and fourth, the balance, if any, © collected beyond the day of sale and any unearned interest shall be

izal ;Ztat: at the ;ime of sale, after deducting 1:he cost of ascertaining who is such owner. The Mortgagor agrees that the Mortgagee
fmzcmu?e :nir St?] e;;adl under the terms of this Mortgage and may purchase the Real Estate if the highest bidder thereof ft %he
ale the Real Estate may be offered for sale and sold as a whole without first offering it in any other manner 01: may be

offered for sale and sold in any other manner the Mo
‘ ' rigagee may elect. The B
including reasonable attorney's fees, incurred by the Mortgagee in é}llecting aring or empt oy agrees (o e the o

either under the power of sale contained herei ‘
L | N - ] n , nﬂ' Or b
jurisdiction. The full amount of such costs incurred by Y virtue of the decree of any court of competent

Mortgage. The purchaser at any such sales shall be under no obligation to see to the

the event of a sale hereunder, the Mortga
‘ , gee, or the owner of the Debt and Mortgage. o :
and in the name of the Mortgagor a deed to the Real Estate S5 oralictioneer

*

Mortgage, whether one or more natural persons. All covenants and agreements herein made by the undersigned shall bind the heirs

personal representatives, successors and assigns of the undersi : :
s ersigned, and every option, right and privile ' rv
to the Mortgagee, shall inure to the benefit of the Mortgagee's successors and assigns. P B2 herein reserved or secured
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STATE OF ALABAMA
COUNTY OF SHELBY

Sandra F. Marler whose name(s) ; i
= name(s) is (are) signed to the foregoing conve : ) known to me, acknow
, S yance, and who is (are) known to
before me on this day that,wg%glg informed of the contents of said conveyance, (s)he (they) exﬁcifégm sﬁﬁ%{f o edged
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