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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11. 13,
18, 20 and 21. Cerlain rules regarding the usage of words used in this dosument are aiso provided In Section 16.
{A} "Security Instrument” means this document, which is dated  May 8, 2019, togethar with ali
Riders o this document.

(B) "Borrower” is BRENT E GRIFFIN AND LAUREN M GRIEFIN, HUSBAND AND WIFE.

Barrower is the morigager under this Security Instrument.

(C) "MERS" is Morlgage Electronic Registration Systems, Inc. MERS is a separate corporalion thal is acling sotely as
a nominee for Lender and Lender's successors and assigns. MERS Is the mortgagee under this Security Instrument.
MERS s organized and existing under the laws of Delaware, and has an address and telephone number of PO, Box
2028, Flint, Mi 48501-2026, tel. (888) 673-MERS.

{D} "Lender” is Ark-La-Tex Financial Services, LLC dba Benchmark Mortgage.

Lender is  a Limifed Liability Corporation, organized and existing
untder the taws of  Texas, l.ender's address is
5160 Tennyson Piwy, Suite 1000, Plano, TX 75024.

(E} "Note” means the promissory note signad by Borrower and dated May B, 2019, The Nole
states thal Borrower owes Lender TWO HUNDRED FIFTY THOUSAND AND NO/MQO* * k¥ ¥k x a x5+ A x kv ke k ke ko 4
*:Ir**ti'i"lr'lr'lri'ir**:lr:Ir:Ir:I:##ii#i**t*it##*ttt*i**t*tiiiiiit***DGHE{S(U_S_ $250}Uﬂﬂaﬂﬂ ]

plus inleresi, Borrower has promised to pay this debt in regular Periodic Payments and to pay the debi in [uli not later
than June 1, 2049,

{(F} "Property” means the property that is described below under the heading “Transfer of Righls iy the Properly,”

{G) "Loan” means the debl evidenced by the Note, plus inlerest, any prepayment charges and lale charges due under
the Noie, and all sums due under this Securily Instrument, plus inierest,

(H) “Riders” means all Riders to this Security Instrument that are execuled by Borrower, The fallowing Riders are fo he
exacited by HBorrower jcheck box as applicable]:

|

|| Adjustable Rate Rider | Candominium Rider | Second Home Rider
|| Ballcon Rides %! Planned Unit Development Rider | i Other{s) [speciy]

| 1-4 Family Rider || Biweekly Payment Rider

) VA, Rider

(h “Applicable Law" means all controlling applicable federal, state and local statutes, reqguiations, ordinances and admin-
istralive rules and orders {lhal have the effact of law} as well as ali applicable final, non-appealable judicial opinions,

¥ f
ALABAMA - Single Faimily ~ Fannie Mae/Froddie Mac UNIFORM INSTRUMENT  Form 300% /01 Initiats: sowine ﬂ,,,a_,;%@-_-;jw_f “
Ellie Mae, Inc. Fage 1 of 9 ALEDEED 0217
ALEDEED {CLS)

06/G372019 0107 PM PST




20190510000159700 05/10/2019 03:39:55 PM MORT 2/12

LOAN #: 100140422

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium associalion, homeowners association or similar
organization.

(K} "Electronic Funds Transfer” means any fransfer of funds, olher than a transaction originated by chack, draft, or
similar paper instrument, which is iniliated through an electronic terminal, lelephonic instrument, compuler, or magnelic
iape so as to order, instruct, or authorize a financial insfitution to debit or credit an account. Such term includes, but is
not fimited to, poinl-of-sale transfers, automated feller machine {ransaclions, transfers initiated by telephone, wire
transfers, and automated clearinghouse {ransfers.

(L) “Escrow ltems” means those #iems {hat are describad in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, setttement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages doscribed in Seclion 5) for: (i) damage to, or destruction
of, the Proparty; (i) condemnation or olher taking of all or any part of the Property; (i) conveyance in lieu of condemna-
tion; or (v} misrapreseniations of, or omissicns as o, the value andfor condition of the Property.

{N) "Mortgage Insurance” means insurance prolecting Lander against lhe nonpayment of, or default on, the Loan.
{Q) "Periodic Payment” means the regularly schedulaed amount due for (i) principal and inferest under the Nole, pius
(i1} any amounts undar Section 3 of this Securily Instrumaent.

(P} "RESPA" means the Real Estate Selllement Procedures Act (12 1.8.C. §2601 el seq.) and ils implemenling
regutation, Regulation X (12 C.F.R. Part 1024), as they mighl be amended from fime 1o time, or any additional or
successor legislation or regulation that governs the same subiect matter. As used in this Securily Inslrument, "RESPA"
refers to all requirements ard restriclions thal are imposed in regard to a “federally related morigage loan® aven if the
Loan does not qualify as a "federaliy related morlgage loan” under RESPA.,

(C2) "Successor in Interest of Borrower” means any party that has laken title lo the Property, whethar or nof thal parly
has assumed Borrower's obligations under the Note andfor lhis Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERYTY

This Security Instrument secures to Lender: (I} the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (il) the performance of Barrower's covenants and agreements under this Security Instrument and the Note.
For this purpese, Borrower irrevocably mortgages, grants and conveys to MERS {scély as nominee for Lender and Lender's
successors and assigns) and to the successaors and assigns of MERS, with power of sale, the following described property
located in the County {Type of Recarding Junsdiclion] 5§ SHELBY

[Name of Recarding Junsdiciion]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQOF AS "EXHIBIT A",
APN #. 1G-1-02-0-002-020.000

which currently has Ihe address of 5025 KERRY DOWNS RD, BIRMINGHAM, Alabama 35242
("Property Address”);

TOGETHER WITH all the impravements now or hereafter erected on the property, and all easements, appurtenances,
and hixtures now or hereafler a part of the property. All replacements and additions shali also be covered by this Securily
Instrument. Al of the foregoing is referred lo in this Security Instrument as the “Property.” Borrower enderstands and
agrees tnat MERS holds only legal ttle to the interests granied by Borrower in this Security Inslrument, hit, if necessary
o comply wilh taw or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any of ail of those interests, including, but not fimiled to, the right 1o foreclose and seil the Preperiy; and to lake
any action required of Lender including, but not fimited fo, refeasing and canceting this Security Instrument.

BORROWER COVENANTS that Borrower Is lawiully seised of the estale hereby conveyed and has the right to
grani and cenvey the Property and thal the Property is unencumbered, except {or encumbrances of record. Borrower
warrants and will defend generally the title to the Properly against all claims and demands, subjec! to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limitec variations by jurisdiction te constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Nole and any prepayment charges and iaie
charges due under the Note. Borrower shall also pay funds for Escrow lfems pursuant to Section 3. Paymenls due under
the Note and this Security Instrument shall be made in U, S, currency. However, if any check or other instrument received
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by Lender as paymant under the Nole or this Security Instrument is returned to Lender unpaid, Lender may require
that any or ali subsequent payments due-under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: {a) cash; {b) maney order; (¢) certified check, bank check, lreasurer's check or
cashier’s check, provided any such check is drawn upon an institulion whose deposils are insured by a federal agency,
instrumentalily, or entity; or (dj Efectraonic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Seclion 15. Lender may relurn any
payment or partial payment if the payment or parial payments are insufficient to bring the Loan current. Lender may
agcepl any payment or partial payment insufficient to bring the Loan currant, withoul waiver of any rights hereunder or
prejudice to its rights to refuse such paymentl or partial payments in the fulure, but Lender is not abligaied lo apply such
payments at the time such payments are accepted. if each Periadic Payimenl is applied as of its scheduled due datle,
then l.ender need not pay inlerest on unapplied funds, Lender may hold such unapplied funds untit Borrower makes
paymeant to bring tha Loan current. |If Borrower doos not do so within a reasonable period of time, Lender shall either
apply such funds of return them to Borrower, if nol applied earlier, such funds will be applied to the cutstanding principal
balance under the Nole immediately prior lo foreclosure. No offset or claim which Borrower mighl have now or in the
future against Lender shall refieve Borrower frem making paymentds due undear the Nole and this Securily instrument or
performing the covenanis and agreements secured by this Security Instrumenl.

2. Application of Payments or Proceeds. Excepl as otherwise described in this Seclion 2, all paymenls accepied
and appiied by Lender shali be applied in lhe following order of priorily: (a8} interest due under the Note: (b) principal duo
under the Note; (¢} amounts due under Seclion 3. Such payments shall be applied to each Periodic Payment in the ordey
in which i became due. Any remaining amounts shall be applied first to late charges, second to any other amounls due
under this Security nstrument, and then to reduce the principal balance of the Note.

If Lender raceives a payment from Borrower for a detinguent Periodic Payment which includes a sufficient amount
to pay any late charge due, the paymenl may be applied to the delinquent payment and tha late charge. If mere than
one Pericdic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and fo the extent that, each payment can be paid in {ulf, To the exient that any excess exists after
the paymentis applied o the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be appiied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance praceads, or Miscellaneous Proceeds to principal due under the Note shali
not extend or postpone the due dats, or change the amount, of the Pericdic Payments.

3. trunds for Escrow lems. Borrower shall pay to Lender on the day Periodic Payments are due under the Naote,
untif the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts due for: (a) laxes and assessments
and other stems which can allain priority over this Security Instrument as a lien or encumbrance on the Property: (b) lease-
hoi¢ paymenls or ground rents on the Property, if any; (¢} premiums for any and all insurance reguired by Lender under
saction 5; and (d) Mortgage Insurance premiumes, if any, or any sums payabie by Botrawer fo Lender in lieu of the pay-
ment of Mortgage Insurance premiums in accerdance with the provisions of Section 10. These items are called "Escrow
lterns.” Af erigination or at any time during the term of the Loan, Lender may require thal Community Association Dues,
Fees, and Assessmenis, il any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
ltem. Borrower shail promptly furnish to Lender alt notices of amounts te be paid under this Section. Borrower shalf pay
Lender the Funds for Escrow items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow
Hems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow llems at any time. Any
such waiver may only be in writing, In the avent of such waiver, Borrower shalt pay directly, when and where pavable,
the amounts due for any Escrow ems for which payment of Funds has been waived by Lender ang, if Lender requires,
shail furnish to Lender receipts evidencing such paymeant within such time period as Lender may require. Borrower’s
obligation to make such payments and lo provide receipts shail for ali purposes be deemed to be a covenant and agree-
ment contained in this Secunty Instrument, as the phrase "covenant and agreement” is used in Section 9. if Borrower
Is chilgated {o pay Escrow ftems direclly, pursuant to a wajver, and Borrower fails to pay the amount due for an Escrow
tern, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligaled under
Seclien 9 to repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow items at any time
by a notice given in accordance with Secticn 15 and, upon such revacation, Borrower shall pay to Lender ali Funds, and
i1t such amounts, that are then required under this Section 3.

Lerdear may, al any time, collect and hold Funds in an amount {a) sufficient to permil Lender to apply the Funds st
the time specified under RESPA, and (b) not to excead the maximum amounl a lender can require under RESPA. Lender
shall estimate the amount of funds due on the basis of current data and reasonable estimates of expenditires of future
Escrow items or otherwise in accordance with Applicabie Law.

The Funds shall be held in an institution whose depasits are insured by a federat agency, inslrumentality, or entily
(including Lender, if Lender is an institulicn whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds fo pay the Escrow ltems no later than the time specified under RESPA. Lender shail nol charge
Borrower far holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Itams,
uniess L.ender pays Borrower interest on the Funds and Applicable Law permits Lender io make such a charge. Unless
an agreement is made in wriling or Applicable Law reguires interest to be paid on the Funds, Lender shall not be required
lo pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shalf give 1o Borrower, withoul charge, an annual accounting of the Funds as required
by RESPA,

f there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account o Borrower for the excess
funds in accordance with RESPA, if there is a shorlage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall nolify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
hecessary to make up the deficiency in accerdance with RESPA, but in no more than 12 monthly payments.,
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Upon payment it full of all sums secured by this Security Instrament, Lender shafl promptly refund to Borrower any
Funds held by Lenger.

4. Charges; Liens, Borrower shall pay all laxes, assessments, charges, finas, and impositions allributable to the
Property which can attain priority over this Security Instromend, leasehold payments or ground rents on the Property, if
any, and Cormmunity Assacialion Bues, Fees, and Assessments, if any. To the extenl thal these items are Escrow liams,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompliy discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees
in writing to the payment of the obligation secured by the fien in a manner acceptable to Lender, but anly so leng as
Borrower is performing such agreement; () contests the lien in good faith by, or defends against enforcement of the lien
in, legal proceedings which in Lender’s opinion operate o prevent the enfercernent of the lien white those proceedings
are pending, bul only unlit such proceedings are congluded; or (v} secures from the holder of the lien an agreement sal-
isfactory to Lender subordinating the lien to this Security Instrumeni. if Lender determines that any part of the Progerty
is subject fo a lien which can attain priority aver this Security Instrument, Lender may give Borrower a notice identifying
the Jien, Within 10 days of the dale on which thati nolice is given, Borrower shall satisty the fien or lake one or more of
the aclions sel forth above in this Section 4.

Lender may require Borrower lo pay a one-lime charge for a real esiate {ax verification andfor raporling service used
by Lender in conneclion with Lhis f.oan.

b, Property Insurance. Borrower shall keep the improvemenis now existing or hereafter erecied on the Properly
insured againsl loss by fire, hazards included wilkin the lerm “exlended coverage,” and any other hazards including, but not
lirmited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounis
{including deductible lavels} and for the periods that Lender requires, What i.ender requires pursuant o the preceding sen-
lences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrewer
subject to Lender’s right to disapprove Barrower's choice, which right shall not he exercised unreasonably. Lender may
reciuire Borrower to pay, in connection wilh this Loan, sither; {(a) a one-fime charge for flood zonae determination, cerlifica-
tion and tracking services, or {b} a one-lime charge for flood zone determination and castification services and subsequent
charges each time remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shali aiso be responsible for the payment of any fees imposed by the Faderal Emergency Management Agenay
in connection with the review of any flood zone determination resulting from an objection by Borrower,

i Borrower fails to maintain any of the coverages described above, Lender may oblain insurance coverage, at Lender's
option and Barrewer's expense. Lender is under no obligation to purchase any particular type or ameunt of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Praperty,
or tha contents of the Properly, against any risk, hazard or liahitity and might provide greater or lessar coverage than
was previously in effecl. Borrower acknowledges that the cost of the insurance coverage so ebtained might significanily
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additionat debt of Borrower secured by this Security Instrumeni. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such inlerest, upon notice from Lender to Borrower
requesting payment.

Allinsurance poticies required by Lender and renewals of such policies shall be subject to Lender’s right lo disapprove
such policies, shali include a standard morigage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shail have the right 1o hold the policies and renewal cerdificates. If Lender recuires, Barrower shall
promgiy give to Lender ali receipts of paid premiums and renewal nolices. if Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage {0, or desfruction of, the Praperty, such policy shall include a
standard morigage clause and shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrewer shall give prompt notice to the insurance carrier and Lender. Lender rnay make proof
of foss if nol made promplly by Borrawer, Unless Lender and Borrower otherwise agree in wriling, any insurance pro-
ceads, whelher or nol ihe underlying insurance was reguired by Lender, shall be appiied to resloration or repair of the
Property, if the restoralion or repair is economically feasible and Lender’s security is net lessened. During such repair
ana restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an oppastunity
io Inspect such Properly o ensure the work has been completed 1o Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for lhe repairs and restoration in a single payment or in
a series of progress payments as the work is compleled. Unless an agreement is made in writing or Applicable Law
requires merest to be paid on such insurance proceeds, Lender shall not be required te pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid oul
of the insurance proceeds and shall be the sole obiigation of Borrower. If the restoration or repair is not acanamicaily
feasible or Lender's security would be lessenad, the insurance proceeds shall he applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrowsr. Such insurance proceeds shall
ke applied in the order provided for in Section 2.

iIf Borrower abandons the Property, Lender may fite, negoliate and settie any avaitable insurance claim and related
maiers. |t Borrower does nol respond within 30 days lo a nolice from Lender that the insurance carrier has ofered lo
sellle a ciaim, then Lender may negoliale and seitle the claim. The 30-day period will begin when tha notice s given.
In either event, or il Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a} Borrower's righis 1o any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
secuiity Instrument, and (b} any other of Borrower's rights (other than the right to any refund of unearnad premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable o the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounis unpaid
uncer the Note or this Securily Instrument, whethar or not then due.

6. QOccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after Ihe execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in wriling, which consent
shall not be unreasonably withhetd, or unless extenuating circumstances exist which are beyvond Borrower’s condrol.
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1. Preservalion, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Properly, aliow the Properly to deteriorate or commit wasie on the Property. Whether or niot Borrower
is residing in the Property, Borrowear shall maintain the Property in order to prevent the Property from deteriorating or
dacreasing in value due o its condition. Unless i is delennined pursuani to Seclion 5 thal repair or restoration is not
econarmically feasible, Borrower shall promptly repair the Property if damaged to avoid furlher deterioration or damage.
i insurance or condemnation proceeds are paid in cenneclion with damage o, or the laking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and resloration in a single payment or in a series of progress paymenis
as the work is compleled. if the insurance or condemnalion proceeds are nof sufficient to repair or restore the Property,
Borrower is not religved of Borrower's obligation for the complelion of such repair or restoration,

Lender or its agent may make reasonable enlries upon and inspections of tha Property. if if has reasonable cause,
tender may inspedt tha interior of the improvements on the Praperty. Lender shall give Borrower notice at the time of or
prior to such an interior inspection spacifying such reasanable calse,

8. Boarrower's Loan Application. Basrower shall be in default if, during lhe Loan applicalion process, Borrower or
any persons or entities aciing at the direction of Borrower or wilh Borrower's knawladge or consenl gave materially false,
misleading, or inaccurale indormation or stalements o Lender {or lailed o provide Lender with malerial information) in
connection with the Loan. Malenal representations include, bul are not imited lo, represeniations concerning Borrower's
occupancy of the Properly as Borrower's principat residence.

7. Protection of Lender’s Interest In the Property and Righls Under this Security instrument, i {(a) Borrower
fails lo pertorm the cevenants and agreemenls conlained in his Securily insirument, (b) there is a legal proceeding that
right significantly affect Lender’s interast in the Property andfor rights under this Security Insirument {(such as a pro-
ceeding in bankrupley, probale, for condemnation or forfeiture, for enforcement of a lien which may aftain priority over
this Security Instrument or [o enforce laws or regulalions), of {¢) Borrower has abandoned the Properly, then Lender
may do and pay for whataver is reasonable or appropriaie to protect Lender’s interest in the Property and rights under
this Security Instrument, including protecting andfor assessing the vajue of the Property, and securing andfor repairing
thre Property. Lender's aclions can include, bud are not limited to: (a) paying any sums secured by a lien which has prior-
ity over this Security Instrument; (b) appearing in court; and (c) paying reasenabla attorneys' fees to protect its interest
in the Property and/or rights under this Security Instriument, including its secured position in a bankrupley proceeding.
sSecuring the Properly includes, but is not limited 1o, enlering the Properly o make repairs, change locks, repiace or
board up doors and windows, drain water from pipes, eliminate building or olher code viclations or dangerots condi-
tions, and have utifities turned on or off. Although i.ender may {ake action under this Saction 9, Lender does not have to
do so and is nol under any duty or ebligation to do so. It is agreed that |ender incurs no liabifity for not taking any or ali
actions authorized under this Section 9.

Any amounis disbursed by Lender under this Seclion 9 shall become additional debt of Borrower secured by this
Securnity Instrument. These amounts shall bear intesest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon natice from Lender io Borrower requesting payment,

If this Securily instrument is on a {easehold, Borrower shali comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminaie or cancel the ground lease. Borrower
shali not, without the express writlen consent of Lender, alter or amend the ground lease. |f Borrower acquires fee titie
to the Property, the leasehold and the fee title shall not merge untess Lender agrees fo the merger in writing.

10, Morigage Insurance, If Lender required Mortgage Insurance as a conditicn of making the Lean, Borrower shall
pay the premiums required 1o maintain the Morgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases o be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Morigage Insurance, Bor-
rower shall pay the premiums required to obtain coverage subslaniially equivalent to the Mortgage Insurance previously
it effect, at a cost substantiaily equivalent to the cost ta Borrower of the Mortgage Insurance previousty in effect, from an
aiternate morigage insurer selecied oy Lender. If substantially equivalent Morigage Insurance coverage is not available,
Borrower shaill continue {o pay to Lender the amount of the separaiely designaied paymenis that were due whan the
insurance coverage ceased to be in effect, Lender will accept, use and refain these payments as a non-refundable loss
reserve in lisu of Morigage insurance. Such loss reserve shali be non-refundable, notwithstanding the fact that the Loan
s uitimately paid in full, and Lander shall not be required to pay Borrower any interest or earnings on such loss reserve,
Lender can noonger reqtiire loss reserve paymends if Morlgage Insurance coverage {in the amounl and for the period that
Lender requires) provided by an insurer selected by Lender again hecomes availabie, is cblained, and Lender requires
saparately designated payments loward the premiums for Mortgage Insurance. if Lender required Mortgage Insurance
as a condifion of making the Loan and Borrower was required o make separately designated paymenls loward the
pramiums for Morlgage insurance, Borrower shall pay the premiums required o mainiain Morlgage insurance in effec,
or to provide a non-refundable loss reserve, until Lender's requirement for Mostgage Insurance ends in accordance with
any wrillen agreement between Borrower and Lender providing for such lermination or until {ermination is required by
Applicable Law. Nothing in this Section 1¢ affecls Borrower's chiigalion o pay interest al the rate provided in lhe Note.

Meorfgage Insurance reimburses Lender {or any entity that purchases the Note) for cerlain iosses it may incur if Bor-
rower doas not repay the Loan as agreed. Dorrower is not a party to the Mortgage Insurance.

Morigage insurers evaluale their total risk on all such insurance in force from time to lime, and may enter into agree-
menis with other parties that share or modily their risk, or reduce losses. These agreements are on lerms and conditions
that are satisfactory o the mortgage insurer and the other party (or parties) lo these agreements. These agreemenls
may require the mortgage nsurer to make payments using any source of funds that the mortgage insurer may have
available {which may include funds obfained fram Morigage [nsurance premiums).

As a result of these agreements, L.ender, any purchaser of the Nole, another insurer, any reinsurer, any other antity,
or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from {or might be charac-
tarized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer's risk, or reducing fosses, If such agreement provides that an affiliale of Lender takes a share of the insurer's
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risk in exchange for a share of the premiums paid to the insurer, the arrangement is offen termed “captive reinsurance.”
Further:

(a} Anysuch agreements will not affect the amounts that Borrower has agreed {0 pay for Mortgage Insurance,
or any other terms of the |.oan. Such agreements will not increase the amoumnt Barrower will owe for Morlgage
lnsurance, and they will not entitle Borrower to any refund,

() Any such agreements will not affect the righis Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right lo
receive certain disclosures, to request and obtain cancellation of the Morigage Insurance, 1o have the Morlgage
Insurance lerminated automatically, and/or 1o receive a refund of any Morigage Insurance premiums that were
vunearned al the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfelture, Al Miscellaneous Proceeds are heraby assigned lo and
shall be paid o Lender,

If the Propaily is damaged, such Miscellaneous Proceeds shall be applied o restoration or repair of the Propery.
if ihe rastoration or repair is economicalty feasible and Lender's security is not lessanad. Dusing such repair and resto-
raton pericd, Lendsy shalt have the right lo hold such Miscellansous Proceeds untit Lender has had an opporiunity o
inspect such Properly to ensure the work has been compleled to Lender’s salisfaction, provided ihat such inspeclion
shaill be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress paymaenis as the work is completed. Unless an agresment is made in wriling or Applicable Law reguires inter-
est lo be paic on such Miscellaneous Proceeds, Lender shall not be required 1o pay Borrower any interest or earnings
on such Misceilanecus Praceeds. If the resloration or repair is not economically feasible or Lender's security would be
lessenad, the Miscellaneous Proceeds shall be applied to the sums secured by this Securily Instrument, whether or not
then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shail be applied in the order provided
for in Sectien 2.

in the event of a tolai taking, destructicn, or loss in value of the Property, the Miscellanesus Proceeds shall be applied
10 the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in vatue of the Property in which the fair market value of the Prop-
arty simmediately before the partial taking, destruclion, or loss in value is equal 1o or greater than the amount of the sums
secured by lhis Securily instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
betore the pattial taking, destruction, or loss in valie, Any balance shall be paid o Borrower,

In the event of a pastial taking, destruction, or loss in value of the Property in which the fair market value of ihe
Froperty Immeadialely before the partiai taking, destrustion, or loss in value is less than the amount of the sums secured
immediately before the parfial {aking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writ-
Ing, the Miscelianeous Proceeds shall be applied 1o the sums secured by this Securily Instrument whether or nol the
siEms are {hen due.

it the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Properiy or to the sums secured by this Security Instrument, whether or not then
due. "Opposing Parly” means the third party that owes Borrower Miscelianeous Proceeds or the party against whom
borrower has a right of action in regard to Miscellaneotis Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judg-
ment, could resuil in forfeiture of ihe Property or other material impairment of Lender’s interest in the Property or rights
under this Security instrumenl. Borrower can cure such a default and, if acceleration has occiired, reinstate as provided
In Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, orecludes
forfeiture of the Proeperty or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceads of any award or claim for damages thal are attributable to the impairment of Lender's interest
ift the Property are hareby assigned and shall be paid lo Lender.

All Miscellaneous Proceeds thal are not applied to restoration or repair of the Property shall be applied in the order
pravided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifi-
cation of amortizalion of the sums secured by this Securily Instrument granted by Lender to Borrower or any Successor
in Interest of Barrower shall not oparate to release the {iabilily of Borrower ar any Successors in Interest of Barrawer.
Lender shali not be reqguired o commence proceedings againsi any Successor in Interest of Barrower or o refuse lo
axlend lime for payment or otherwise maodily amorlization: of the sums secured by this Seacurily Inslrument by reason
of any demand made by the original Borrower or any Successors in Interesi of Borrower. Any forbearance by Lender in
exercising any right or rernedy including, withoul limitation, Lender's acceptance of payments from third persons, enlilies
or succassors in interest of Borrower or in amounts less than the amount thaen due, shall ol be a waiver of or preciude
the exercise of any righi or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and agrees
that Borrower's obiigations and Jiability shall be joint and several. However, any Borrower who ce-signs this Security
irstrument but does not execute the Note {a “co-signer"): (a} is co-signing this security instrument only to mortgage,
granl and convey the co-signar’s interest in the Property under the terms of this Security Instrument; {b} is not person-
ally obiigated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, madity, forbear or make any accommodations with regard to the terms of this Security Instrument
of the Nofe withou! the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Insirument in writing, and is approved by Lender, shall obtain ail of Borrower's rights and benefiis
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under this Securily Instrument, Borrower shall not be released from Borrewer's obligatians and liability under this Security
instrument unless Lendery agrees to such release in writing. The covenanls and agreements of this Security insirument
shali bing (excapt as pravided in Section 20) and benefit the successers ang assigns of Lender.

4. Loan Charges. Lender may charge Borrowar fees for services performed in connecticn with Borrower’s defailt,
for the purpose of protecting Lender’s inderest in the Properly and rights under this Securily Instrument, including, but
not imited to, altorneys' fees, property Inspection and valuation fees, in regard o any other fees, the absence of express
authority in this Security Instrument {o charge a specific fee to Borrower shall noi be conslrued as a prehibition on the
charging of such fee. Lender may not charge fees that are expressly prohibiled by this Security Instrument or by Appli-
cable Law.

It the Loan Is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the inferest
or otier loan charges collected or to be collected in connaction with the Lean exceed the permitted lirnits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted fimil; and (b} any sums
already collecled from Borrower which exceeded permilied limits will be refunded to Borrower, Lender may choose to
make this refund by reducing tha principal owed under tha MNote or by making a direct payment o Borrowaer. Il a refund
reduces principai, the reduction will be treated as a parlial prepayment without any prepaymenl charge (whether or not a
prepayment charge is provided for under the Nole). Barrower's acceptance of any such refund made by direct payment
10 Borrower will conslitute a waiver of any right of aclion Berrower might have arising cut of such overcharge.

15. Nolices. Ali notices given by Borrower of Lender in connaclion with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been givan 1o Barrower when
maifed by first class mail or when actually delivered lo Borrower's notice address i sent by other maans. Notice to any one
Borrower shail constiltite notice fo all Borrowers unless Applicable Law expressly requires otherwise, The notice address
shall He the Property Addrass eniess Borrower has dasignated a substitute notice address by nolice o Lander. Borrower
shall promplly nolify Lender of Borrower's change of address, il Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only repor a change of address through thal specified procedure, There may be
oniy one designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given
by detivering it or by mailing it by first class mail to Lender's address stated herein unless i.ender has designated another
address by notice ic Borrower. Any notice in connection with this Security Instrument shall nof be deemed to have been
given to Lender until actually received by Lender. If any nolice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requiremen! will salisfy the correspending requirament under this Security instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall he governed by faderal
taw and the law of the jurisdiction in which the Property is located, All rights and obligations contained in this Security
Instrument are stbject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
aow the parlies fo agree by contraci or it might be silent, bif such silence shall not be construed as a prohibition against
agreement by contract, in the event that any provision or clause of this Security instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Securily Instrument or the Nole which can be given
effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and inciude corresponding neuter
words or words of the feminine gendes; (D) words in the singular shall mean and inclizde the plural and vice versa; and
(c} the word "may” gives sale discretion without any obligation to take any action.

171. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Froparty” means any legal or beneficial interest in the Property, including, but not limited ta. those beneficial interests
transterred in & bond {for deed, coniract for deed, installment sales confract or escrow agreement, the intent of which is
the transfer of title by Borrower al a fulure date {o a purchaser.

If al: or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sald or transferred) without Lender's prior written consent, LLender may
require immediate payment in full of alt sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibiled by Applicable Law.

It Lender exercises this option, Lender shall give Borrower netice of acceleration. The notice shall provide a period
of not iess than 36 days from the date the notice is given in accordance with Secticn 15 within which Bomrower mus! pay
all sums secured by this Security Instrument. If Borrower faits fo pay these sums prior lo the expiration of this period,
Lender may invoke any remeadies permifted by this Security Insirument without further notice or demand on Borrower,

19. Borrower's Right {6 Reinsiale After Acceleration. i Borrower meels certain conditions, Borrower shall have the
right to have enforcement of this Security instrument discontinued at any fime prior 1o the earliest of; (a) five days before
sale of the Properly pursuant to any power of sale confained in this Security Instrement; (b) such other period as Applicable
Law might specify for the termination of Berrower's righi to reinslate; or {¢) enlry of a judgment enforcing this Security
Instreirnent, Those cendifions are that Borrower: (a) pays Lender all sums which then would be due under this security
Inslrument and the Note as if no acceleration had occurred; (b) cures any defaull of any other covenants or agreements;
(¢) pays all expenses incurred in enforcing this Security Instrument, Including, but not limited to, reascnable allomeys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security instrument; and (d) takes such action as Lender may reasonably require to asstre
that Lender’s interest in the Property and rights under this Security Instrument, and Borrower's obilgation to pay the sums
secured by this Sacurily Instrumant, shali continue unchanged. Lender may reguire that Borrower pay such reinstatement
suims and expenses in one or more of the following forms, as selected by Lender: (8) cash; (h) meney order: (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check Is drawn upon an instituiion whose
deposits are insured by a federal agency, instrumentalily or entity: or (d) Electronic Funds Transfer. LIpon reinstatement
by Borrower, this Security Instrument and obligations secured hereby shall remain fuly effective as if no acceieration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Nolice of Grlevance. The Note or a partial interest In the Nole
(tegetner with this Security Instrument) can be sold ene or more times without prior notice to Borrower. A sale might

~
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result In a change in the entity (known as the "Loan Servicer”) that collects Periadic Paymenis due under the Note and
this Security instrument and performs other morigage loan servicing obligations under the Note, this Security insirument,
and Applicahle LLaw. There also might be one or more changes of the Loan Servicer unselaled to a sale of the Note. if
there is & change of the Loan Servicer, Borrower will be given writtern notice of tha change which will state the name and
acdress of the naw Loan Servicer, the address o which payments should be made and any ofher information RESPA
reguires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
L.oan Servicer other than the purchaser of the Note, the morlgage loan servicing obligations (o Borrower will remain with
the Loan oervicer or be transferred {0 a successor Loan Servicer and are not assumed by the Note purchaser unless
olherwise provided by the Noie purchaser.

Nesther Borrower nor Lender may commence, join, or be joined to any judicial aclion (as either an individual litigant
or ihe member of a class) that arises from the other party’s actions pursuant fo this Security Instrumenl or that alleges
that the other parly has breached any pravision of, or any duty owed by reason of, this Securify Instrurnent, until such
Borrower o7 L.ender has nolified the other parly {wilh such notice given in compliance with the requiremenis of Saclion
15} of such aileged breach and afforded the other party hetelo a reasonabie period after the giving of such nolice to lake
corrective action, if Applicable Law provides a lime period which musl elapse before cerfain aclion can be laken, thal
lime period will be deemed (o be reasonabile for purposes of this paragraph. The notice of acceleralion and opporlunily
to cure given o Borrower pursuant to Seclion 22 and lhe natice of acceleralion given to Borrpwer pursuant 1o Section
18 shail be deemed to salisfy the notice and opporiunity 1o lake colrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Seclion 21: (a)} "Hazardous Substances™ are those substances defined
as toxic or hazardous substances, pollutants, or wasles by Environmental Law and ihe following substances: gasoiine,
kerosene, other flammable or toxic pelroleum products, toxic pesiicides and herbicides, volaliie solvents, malerials con-
taining asbestos or formaidehyde, and radicactive malerials; {b) “Environmental Law" means federal laws and laws of
the jurisdiction where Ihe Property is located ihat relate 1o health, safely or environmental protection; {c} "Environmental
Cleanup” includes any response aclion, remedial aclion, or remaval action, as defined in Environmental Law; and (d) an
“Environmenial Cehdition™ means a condition that can cause, contribute to, or olherwise trigger an Environmental Cleanup.

Borrower shall not cause or permii the presence, use, disposal, storage, or release of any Hazardous Substances, or
Ihreaten to reiease any Hazardous Substances, on of in the Properly. Barrower shall not do, nor aliow anyone eise 1o do,
anything alfecting the Property (a) that is in violation of any Environmental Law, (b} which creales an Environmenital Condi-
tion, or {c} which, due lo the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects
ine vaiua of the Property. The preceding two sentences shali not apply lo the presence, use, of storage oh the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriaie to normal residential uses and
o maini{enance of the Property (including, but not fimited lo, hazardous substiances in consumer products),

borrower shait promly give Lender written notice of (a} any investigation, claim, demand, lawsdit or other action by
any governmental or regutatoly agency or private party involving the Property and any Hazardous Substance or Envi-
ronmental Law of which Borrower has actual knowledge, (b) any Environmental Condilion, including but not limiled to,
any spilling, teaking, discharge, release or threat of release of any Hazardous Substance, and {¢) any condition caused
by the presence, use or reiease of a Hazardous Substance which adverseiy affecis the value of the Praperty. If Bor-
rower learns, of 1S notified by any governmental or regulatory authority, ar any private party, that any removal or other
remediation of any Hazardous Substance affecting the Properiy is necassary, Borrower shall promptly {ake zll necessary
remediat actions in accordance with Environmental Law. Nothing herein shali create any obligation on Lender for an
Environmental Cleantip.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceieration; Remedies. Lender shall give notice to Borrower prior to acceleralion folawing Borrower's
breach of any covenant or agreement in this Securily Insirument (bul nol prior to acceleration under Section
18 unless Applicable Law provides otherwise), The notice shall specify: (a) the defaull; (b) the action required
o cure the defaull; {¢; a date, not less than 30 days from the date the notice is given o Borrower, by which the
default must be cured; and {d} that failure to cure the defaull on or before the date specified in the notice may
resull in acceleration of the sums secured by this Securily instrumen and sale of the Property. The natice shall
further inform Borrower of the right te reinstate afler acceleralion and the right to bring a court action o asseri
e non-existence of a defaull or any other defense of Borrower to acceleration and sale. If the defaull is nol
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sems secired by this Security Instriment without further demand and may inveke the power of sale and
any other remedies permitted by Applicable Law. Lender shall be entilled to collect all expenses incurred in
pursuing the remedies provided in this Seclion 22, including, but not limited to, reasonable attorneys’ fees and
costs of litle evidence,

If Lender invokes the power of sale, Lender shali give a copy of a notice to Borrower in the manner providec
in Section 15, Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
published in SHELBY County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction af the front door of the County Courthouse of this County. Lender
shall deliver (o the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the
Properly at any sale. Borrower covenantis and agrees that the proceeds of the sale shall be applied in the
folowing order: (a) 16 all expenses of the sale, including, but no! limited to, reasonable attorneys’ fees; (b) to
all sums secured by this Security Instrument; and (c) any excess to the person ar persons legailly entitled 1o it.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasse this Security
Instrument. Borrower shall ray any recordation cosls. Lender may charge Borrower a fee for refeasing this Security
Insirument, but only if the fee is paid to a third parly for services rendered and the charging of the fee is permittad under
Applicable Law,

24, Waivers. Borrower waives ali righls of homestead exemption in the Property and relinquishes all rights of curtesy
and dower in {he Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sectrily Instrument
and in any Rider execuiad by Borrower and recorded with il.

Withesses:
T A e F e
> SET (Seal)
7 DATE
‘f;,_ % & -, -
LAUREN ?\ﬂ GRlFFlM o DATE
State of ALABAMA )
County ofSHEXBYX Jefferson )
Onthis SED  gday of May 2019, Jeff W. Parmer ,a Notary Public

in and for said county and in sald state, hﬂr&by ﬂerttfy that BRENT E GRIFFIN AND LAUREN M GRIFFIN,
whaose name(s} isfare signed to the foregoing conveyance, and who isfare known to me, acknowledged I:tefnre
me that, being informed of the contents of the conveyance, he/shefthey executed the same voluntarily and as
h:s!herlthmr act on tEI}m' day the same bears date. Given under my hand and seal of office this 8 hw/ """ ﬁhy of

May . 201

—
-~ | f’J

| y . ,f’

/ '- N
WAL T

ol

MﬂtaryP alie

-' | - E "’

My Commission Expires; 09/13/2020

Lender: Ark-La-Tex Financial Services, LLC dba Benchmark Morigage
NMLS ID: 2143

Loan Originator: Valerie Barnett Springer

NMLS [D: 198479
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Lot 9, Block 4 of Kerry Downs, a Subdivision of Inverness, as recorded in Map Book 5, Pages 135
and 136, in the Office of the Judge of Probate of Shelby County, Alabama; LESS AND EXCEPT
that part of Lot 9 being more particularly described as follows; Begin at the NE comer of said Lot
9 and run Southerly along the East lot line of said Lot 9 a distance of 113.59 feet; thence an angle
to the right 0f 95 degrees 15 minutes 11 seconds and run Westerly along the South line of satd Lot
9 a distance of 4.02 feet; thence an angle right of 84 degrees 44 minutes 49 seconds and run

Northerly and parallel to the East line of said Lot 9, a distance of 113.22 feet to a point on the
Southerly right of way line of Argyle Lane, as recorded in Map Book 5, Pages 135 and 136; thence

Easterly along said Southerly right of way line 4.0 feet to the point of beginning.

Situated in Shelby County, Alabama.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 8th clay of
May, 2019 and is incorporated into and shall be deemad o amend and
supptement the Mortgage, Deed of Trust or Securily Deed {the “Security Instrument”)
of the same dale, given by the undersigned {the "Borrower") 1o secure Borrower's Nole

[0 Ark-La-Tex Financial Services, LLC dba Benchmark Mortgage, a Limited Liability
Corporation |

{{the "Lender™)
cf the same dale and covering the Property described in the Securily Instrument and
located al: 50256 KERRY DOWNS RD, BIRMINGHAM, AL 35242

Fhe Property includes, butis not limited to, a parcel of land improved with a dwelling,
logether with other such parcets and certain common areas and facllities, as described
I COVENANTS, CONDITIONS AND RESTRICTIONS

. (the "Declaration”).
The Praperty is a part of a planned unit development known as KERRY DOWNS

(the "PUD"). The Property alscincludes Borrower's interestinihe homeowners association
or equivatent entily owning or managing {he common areas and facilities of the PUD
{the "Owners Association”) and the uses, benefits and proceeds of Borrower's inferest.

PUD COVENANTS. In addition to lhe covenanis and agreements made in the
securlty Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Barrower shali perform ali of Borrower’s obligations under the
PUD's Constituent Documents. The *Constituent Documents” are the (i) Declaration:
(i) articles ol incorporation, lrust instrument ar any equivalent document which creales
the Owners Association; and (ili) any by-faws or Dl%&f rules or reguialions of the Owners
Associalion. Borrower shall promplly pay, when due, all dues and assessments
imposed pursuanl to the Constiluenl Documents.

B. Property Insurance. 5¢ long as the Qwners Associalion mainlains, wih a
generally accepled insurance carrier, a "masler” or "blanket” policy Insuring lhe Property
which Is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term “extended coverage,” and any olher hazards, including, but not limited
to, earthquakes and floads, for which Lender requires insurance, then: (i) Lender waives
Ihe provision in Section 3 for the Perlodic Paymenl 1o Lender of the yearly premium
instaiiments for property insurance on the Property: and (i) Borrower's ohligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
10 the exten! that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this walver can change during the term of the loan.
- Borrower shall give Lender prompt notice of any lapse in required properly
insurance coverage provided by the masier ar blanket policy. |

In the event of a distribution of property insurance proceeds in #eu of restoration or
repalr following a loss to the Property, or io common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Ihstrument, whether or
noi then aue, with the excess, If any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actlons as may be
reasonable ic ensure that the Owners Association maintains a public Hability insurance
policy acceptable in form, amount, and extent of coverage to Lender. N R
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L. Condemnation. The proceeds of any award or claim for damages, direcl or
consequential, payable to Borrower in connection with any condemnation or other
taking of alt or any part of the Properly or the common areas and facllities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shali be paid
lo Lender, Such proceeds shall be applied by Lender o the sums secured by the
security instrument as provided in Section 1.

E. Lender's Prior Consent. Borrower shall not, except after notice o Lender and
with Lender's prior writlen consent, either parlition or subdivide the Properly or consent
lo: (i) the abandonment or lermination of the PUD, except for abandonment or lermination
required by law in the case of substantial destruction by fire or other casuaity orin the case
of a taking by condemnation or eminent domain; {ii) any amendment fo any provision of the
“Constituent Documents” if the provision is for the express benefit of Lender; (i) termination
of professional managemeni and assumiption of self-management of the Owners Association;
or {iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Associalion unacceptable {o Lender.

F. Remedies. If Borrower does not pay PUD dues and assessmenls when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become addilional debl of Borrower secured by the Security Instrument. Uniess
Borrower and Lender agree o other terms of payment, these amounts shall bear
interest from lhe date of disbursement at lhe Note rale and shail be payable, wilh
interesi, upon notice from Lender to Borrower requesling payment.

BY SIGNING BELOW, Borrower accepis and agrees o the lerms and covenanls

contained i this PUD Rider.
- i_.J" '_IT__.__._-_E"."
= //ﬁ%‘ﬁf  {Seal
o

IP”
.lll--._.l- ! ; . ; . A I -:. 't ._'- III.I all ool

¢ DATE
LAUREN M GRIFFIN e L 1 Lo - DATE
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