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DEFINITHONS

Words used in multipte sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16,
(A TSecurity Instrument” means this documant, which is dated  April 24, 2019, together with all
Riders to this document.

() “Borrowes” is YuanjingWang and Hongyun Sun. , a married couple

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" 15 Morigage Electronic Registration Systems, Inc. MERS i3 a separaie corporation that is acting solely as
a nominge for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS Is organized and existing under the laws of Delaware, and has an address and telenhone number of P.O. Box
2026, Fint, Mi 48501-2025, tel, (888) 879-MERS.

(D)} “Lender” iz MLD Mortgage, Inc..

L.enderis a Corporation, arganized and existing
under the laws of  New Jersey. l.ender's address s
0B Vreeland Road, Ste 200 & 220, Florham Park, NJ 07932,

(£) "Note” means the promissory note signed by Borrower and dated  April 24, 2019. The Note
states thaf Borrower owes Lender THREE HUNDRED EIGHT THOUSAND AND NO/MOO* ¥ * > % 23 & & kh bk & bk & & &
AR A R R A R L LB Tt | TR (L%, $308,000.00 }

pius Interest, Borrower has promised to pay this dabt in regular Perodic Payments and to pay the debt in fuli not iater
than May 1, 2039.

(F) "Property” means the property that is described below under the heading *Transfer of Rights in the Fropenty.”

{G) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due urder
the Note, and all sums due under this Security Instrument, plhus interest.

(H) "Riders” means all Riders to this Secunty Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as applicable]:

...) Adjustable Rate Rider L} Condominium Rider Lt Second Home Rider
L1 Balloon Rider X Planned Unit Development Rider 1 Other(s} jspecity]
.1 1-4 Farnily Rider L. Biweekly Payment Rider

_J VA Rider

_(l} -'tﬂppﬁi‘.:ﬁi}lﬁ Law”™ means ail controlling applicable federal, state and loca! statutes, requiztions, ordinances and admin-
Istrative rutes and orders (that have the effect of law) as well as all applicabla final, non-a ppeatable judicial apinions.
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(J) “Community Association Dues, Fees, and Assessments” means 2li dues, fees, assessments ar*{d t?thrar charges
that are imposed on Borrower or the Property by a condominium association, homaowners association or suniar
arganization,

(K) “Electronic Funds Transfer” mesns any transfer of funds, other than a transaction ariginated by check, draft, ar
similar paper instrurment, which is initiated through an electronic termingl, telephaonic nstrument, cnmpu’r;au 13 magﬂetgﬂ
tape so as to order, instruct, or autharize a financial institution to debit or credit an account. Such term ncludes, but 15
not limited to, point-of-sale transfers, automated teller machine transactions, transfers imitiated by felephane, wirg
transfers, and automated clearinghousea transfers.

L) “Escrow tems” means those items that are descnbed i Section 3. |
(V) “"Miscellaneous Proceeds” maans any campensation, settlermeny, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Bection 5 tor: () camage 1o, or dastruchion
of. the Froperty: (i condernnation or other taking of all or any part of the Property; (1) conveyance in fieu of condemna-
Hon: or (Vi misrepresentations of, or omissions as to, the value and/or condition of the Fropérty.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauit on, the Loan.
() “Periodic Payment” means the reguiarly scheduled amount due for (i) principal and interest unaer the Note, plus
(i) any amounts under Section 3 of this Security Instrurnent.

(P) "RESPA" means the Rea! Estate Setilement Procedures Act (12 U.8.C. §2601 et seq) and ils impiementing
reguiation, Regulation X (12 C.ER. Part 1024), as they might be amended from time 1o time, or any adaitional of
suocessar legislation or reguiation that governs the same subject matter. As used in this Sacurity Instrument, "Rz GRAT
refers to all requirements and restrictions that are imposed in regard to a “federally refated maortgage loan” even if the
Loan does not qualify as & “fedecally relaled mortgage loan” under RESFAL

() "Successor in Interest of Borrower” means any party that has taken title to the FProperiy, whether or nol that party
has assumed Borrower's obtigations under the Note and/or this Security Instruraant.

TRANSFER OF RIGHT S IN THE PROPERTY

This Secutity Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, exiensions and modilicalions
of the Note: and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower irrevocably mortgages. grants and conveys to MERS (solely as noeminee for Lender and Lender's
suCCessors and assigns) and 1o the successors and assigns of MERS, with power of sale, the followmg desenbed property
ocated inthe County (fype of Reserding Jusisdiction] of Shelby

Name of Recerding Jurisdiztion]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".

which carrently has the address of 3250 Arbor Hill Trace, Hoover, Alabama 35244
(“Rroperty Address™).

TOGETHER WITH all the improvements now arhereafier erected onthe property, and alt easemenrts, appurtenances,
and fixtures now or hereatter a part of the property. All replacements and additions shall also be coverad by this Security
Instrument. Al of the Toregoing is referred to in thigs Securtty Instrument as the "Froperty.” Borrower understands and
agrees that MERS holds anly legal title 10 the interasis granted by Borrower in this Security instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's succassors and assigns: has the nghi: 1o
exarcise any o all of those interests, including, but not imited to, the right to foreclose and sell the Froperty; andg 16 take
any action required of Lender including, tut not imted to, releasing and canceling this Securly instrument.

BORREOWER COVENANTS that Borrower is lawfully seised of {he esiate hereby conveyed and has the right 1o
grant and convey the Fropery and thal the Propery 18 unencumbered, excepl for encumbrances of recond. Borrower

warrants and will defend generally the titfe 10 the Property against all claims and deamands, sobjact 1o any éncumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants Or nationat use and non-umiforrs oovenants with
imited vanations by orisdiction to constitute a uniform security instrument cavering real property.

UNIFORM COVENMANTS. Borrower and Lender covenant and agree as foliows:

1. Fayment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borower shalf
pay when due the prncipal of, angd inferest on, the debt evidenced by the Note and any prepayment chames and lale
charges due upnder the Note. Borrower shall also pay funds for Bscrow tems pursuant to Section 3. Paymnents dug under
the Mote and this Secusity lnsirument shall he made in U5, currency. However, if any check or other instrument recejved

P
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by Lender as payment under the Note or this Becurity nstrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Securty Instrument be made in one or more of tha
folfowing forms, as seiecied by Lender (a) cash; (b) money order; {c) certified check, bank check, tréasurers chieck or
cashiers check, provided any such check is drawn upon an institution whose deposits are nsured Dy a federal agency,
instramentality, or entity; or () Electronic Funds Transier.

Fayments are deemed received by Lender when received atl the location designaltec in the Note or at such other
jocation as may be designated by Lenderin accordance with the notice provisions in Section 15, Lender may returh any
payment or partial payrment if the payment or parlial paymenis are insufficient to bang the Loan current, Lender may
accept any payment or partial payment insufficient 10 bring the Loan current, without waiver of any fdghts neraunder or
prejudice 1o its riahis to refuse such payment or padizl payments in the future, but Lender s not ebligated to apply such
payments at the tirneg such pavments areg accepted. If each Ferindic Faymeant 5 applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds, Lender may hold such upapplied tunds untl Borrower makes
payment to bring the Loan current. f Barrower does not do so within a reasonable perod of time, Lender shall either
apply such funds or return them to Borrower. f nat applied earlier, such funds will be applied to the cutsianding principal
balance under the Note immediately prior to foreclosure. No offsel ar claim which Bomrower might have now ar in the
future against Lender shall relieve Borrower from making payments due under the Note and this Secunty Instrument ¢r
performing the covenants and agreements secured by this Secury Instrument,

2. Application of Payments or Proceeds. Excapt as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) inlerest due under the Note; (D) grincipal due
under the Note: (¢ amounts due under 3ection 3. Such paymenis shiall he applied 1o each Pariodic Payment in the order
in which it became due. Any remaining amounts shall be applied first to late charges, second o any ofher amounts due
under this Security instrument, and then to reduce the principat balance of the Note.

If Lender receives a paymeant from Borrower for a delinguent Peariodic Payiment which inclitdes a sufficiant amount
to pay any late charge due, the payment may be apphed {o {the delinquent payment anc the late charge, It more than
cne FPerodic Payment is outstanding, Lender may apply any payrent recaived from Borrower 10 the repayment of the
Rerodic Fayments iF, and 1o the extent that, each payment can be paid in fuil. To the extent that any excess exists after
the payment is applied to the full paymeant of ane or more Peariodic Payments, such excess may be applied 1o any |ate
csharges dug. Voluntary prepayments shall be applied first to any prepayment charges and then as gescribed inthe Nole.

Any application of payments, insurance proceeds, or Misceilanetus Proceeds 10 principal due under the Note shall
net extend or posipone the due date, or change the amount, of the Pernodiec Faymenis.

3. Funds for Escrow ftems. Borrower shall pay to Lender on the day Pericdic Payments are due under the Note,
until the Nota is paid in full, a sum (the “Funds™ to provide for payment of amounts due for; {a) taxes and assessments
and other itetns which can atiain priority over this Security Instrument as a lien or encumbrance on the Property. (b) lease-
hold payments or ground rents an the Froparty, it any; (¢) premiums for any and all insurance requirad by Lapdar unders
=echion 5 and (d) Mortgage insurance premiums, if any, or any sums payable by Borrowar to Lender in ieu of the pay-
ment of Mortgage Insurance premaams in accordance with the provigions of Section 10, These tems are called "Escrow
ltems.” At origination or &t any time during the term of the Loan, Lender may require that Community Associatian Dues,
Faes, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessmants shall be an Escrow
ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow tems dnless Lender waives Borrower's oblication 1o pay the Funds {for any or all Escrow
tems. Lender may waive Borrower's ohbligation (o pay to Lender Funds o5 any or all Escrow lfems af any time. Any
such walver may only be in writing. Iix the evert of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow Herns for which payment of Funds has besn waived by Lender and, if Lender requires.
shall furnish to l.ender receipts evidencing such payment within such fimae perdad as Lender may rgquirg, Bomower's
obligation to make such payrments and {0 provide receipls shall for all purposes be deemed 10 be a covenant and agree-
ment contained in this Security Instrument, as the phrase “covenant and agreement” 15 esed N Section 9, if Borrower
15 obligated 10 pay Escrow [tems directly, pursuant to a waiver, and Berrowaear 1ais to pay the amount dueé for an oserow
ltem, Lender may exercise its rights under Section 2 and pay such amount and Borrower shall then be obligated under
=ection 810 repay to Lender any such ameount. Lender may revoke the waiver as {o any or all Escrow tems at any hme
by a netice given In accordance with Section 15 and, upon sueh revogation, Borrower shall pay o Lender all Funds, and
in such amounts, that are then requirect under this Section 3.

Lender may, at any time, cotiect and hold Funds in an amount (a) sufficient to penmit Lender to apply the Funds at
the time specified under RESPA, and (B) not 1o exceed the maximum amounl a lender can reguire under RESPA. Lender
shall estimate the amount of Funds due on fhe basis of current data and reasonable estimaies of expendituras of future
Escrow jtems or gtherwise in accordance with Applicable Law.

The Funds shail be held in an instifution whose deposits are insured by 3 Tederal agenay, instrinmentalily, ar entity
(ncludma kender, if Lender 8 an institulion whose deposits are so insured) orin any Federal Home Loan Bank, Lendear
shall apply the Funds to pay the kEscrow ltems no fater than the time speciied under REZSRPA. Lender shall not charge

Borrower for holding and applying the Funds, annuaily analyzing the escrow accouni, or verifving the Escrow {tems,
urnless Lender pays Barrower interest on the Funds and Applicable Law permis Lender to make such a charge. Unless

an agrearmant i$ made inwrting or Appicable Law requires interestto be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the #unhds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shali give to Bomrower, without charge, an annual accounting of the Munds as reguired
by RESFA.

i there 15 a surplus of Funds held in escrow, as defined under RESPA, Lender shall accourd o Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shal
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shoiage
in accordance with Ri=SPA, Dot In no more than 12 monthly paymeants, If there i35 a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall payv o Lenders the amount
necessary to make up the deficiency in accordance with RESFA, bhut in no more then 12 monthly pavments.
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Lpon payment in full of alt sums secured by this Security Instrument, Leader shall promptly refund 1o Borrowar any
Furds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charmes, fines, and impositiens sttribuiable 1o he
Property which can attain priority over this Security Insirument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues. Fees, and Assessmenis, if any. To the extent thatthese fems are Escrow fems,
Borrower shall pay them in the manner provided in Section 3.

Rorrowershall promptly discharge any lisn which has priority overthis Security Instrument unless Borrower: (ayaqrans
in writing to the payment of the obligation secured by the lien in & manner acceptable to Lender, but only 0 1ong as
Borrower is performing such agreement; (i) contests the lien in good faith by, ordefends against enforcement of the lien
in, legal proceedings which in Lender's opinion operate to prevent the enforcemant of the fien while those proceedings
are pending, but only until such proceedings are concluded; or () sacures from the holder ofthe iten an agreement sat-
isfactory to Lender subardinating the lien o this Security Instrument. if Lender determines 1hal any part o1 the Property
is subject o a lien which can atiain priority over this Security Instrument, Lender may give Borrowar a notice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set fordh above in fthis Seciion 4.

Lender may require Borrower {0 pay & one-time charge for a real estate fax verification and/or reporiing service used
by Lender jin connaction with this L.oan.

5. Property insurance, Borrower shall keep the improvermnents now existing or hereafter erected on the Froparty
nsured against (033 by fire, hazards included within the term “extended coverage,” and any other hazards inciuding, tul not
imited to, earthquakes and floods, for which Lender requires insurance. This insurance shall he maintained in the amounts
(inciuding deductible levels) and for the periods that Lender requires. \Whal Lender requires pursuant to the preceding sen-
tences can change during the term of the Loan. The insurance camier proviging the insurance shall be chosen by Barower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. L.ander may
require Borrower {o pay, in connection with this Loan, ejther, (a) a one-time charge for flood zone determination, certihca-
tion and tracking services: or (b)) a one-time charge for flood zone determination and certification sérvices and subseguent
charges each titme remappings or similar changes occur which reasonably might affect such detarmination or cartificadscn.
Borrower shall glso be responsible for the payment of any fees imposed by the Federgt Emergency Management Agency
in connection with the review of any flood zone determination resuiting from an abjection by Borrower.

if Rorrowaer fails to maintain any ofthe coverages described abave, Lender may obtain insurance coverage, & Lender's
option and Borrower's expense, Lender is under no obligation to purchase any particular type or amount of coverage,
Therefore, such coverage shall cover Lender, but might or might not protect Borrgwer, Barrower's equity in tha FProperty,
ar the contenis of the Property, against any risk, hazard or liabiity and might provide greatar or lesser coverage than
was previously in effect. Borrower acknowledges that the cost of the insuranse coverage s0 obtained might signhificantly
excead the cost of insurance that Borrower could have obiained. Any amounts disbursed by Lender undar this Seciion &
shall become additionsgl debt of Borrower secured by this Secuyrity instrument. These amounis shall Dear intaraes! at the
NMote rate from the date of dishursement and shall be payable, with such interest, upon nctice from Lenderto Baorrower
recuiesting payrment.

Allinsurance policies required by Lendear and renewals of such policies shall be subjectto Lenders right o disapprove
such policies, shall include a standard merigage clause, and shzll name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the palicies and renewa! certificates, [f Lender requires, Borrower shall
promptly give to Lender all receipts of paid premtums and renewal notices. If Borrower oixtaing any form of insurance
coverage, not otherwise required by Lender, for damage {0, or destruction of, the Property, such policy shali inciude 3
standard morfgage clause and shall name Lender as mortgagee and/or as an additional 10ss pavee,

N the event of loss, Borrpwer shall aive prompt notice 10 the insurance carrier and L.ender Lender may make proof
of loss if not made promptly by Borrower. Unless Lehder and Borrower otherwise agree in whling, any insurance pro-
ceeds, whether or not the underiving insurance was required by Lender, shall be appiied 1o restoration or repair of the
Praperty, i the restoration or repair is ecanomically feasible and Lepder’'s secunty s not lessened, During such repair
and restoration period, Lender shall nave the right to hold such insurance proceeds untlt Lander nas had an opporianity
to inspect such #roperty to ensure the work has been completed to Lender's satisfaction, provided that such inspaction
shall be undertaken promptly. Lender may disburse proceeds tor the repairs and restoration in a single pavimeant or i
a series of progress payments as the work s completed. Unless an agreament 1s made i wiling or Applicable Law
requires interest to be paid on such nsurance proceeds, Lender shall not be required 10 pay Sorrowear any interest Or
earnings on such proceeds. Fees for public adjusters, or other third parhies, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower, if the restoration or répair is not econormisally
feasible or Lender's security would be lessened, the insurance proceads shall be applied to the sums secured by this
Security nstrurment, whether or not then due, with the excess, if any, paid to Borrower. Such insurance praceads shall
he apphed in the order provided for in Section 2.

If Botrrower abandons the Property, Lender may file, negotiste and setile any availabie insurance ¢laim and retated
matiers, If Borrower does not respond within 30 days to a notice from Lendear that the insurance camier has offerad to
settle a clam, then Lender may negotigte and seltle the claim. The 30-day period will begin when the notice 5 given.
In enher event, or it Lender acquires the FProperty under Section 22 or otherwise, Borrower hereby assions to Lender
(a) Borrower's rights to any insurance proceads in an amount nof {¢ exceed the amounts unpaid under the Note or this
Securty Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned prermiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Froperty. Lender may use the insyrance proceeds either to repair or restore the Prooerty orto pay amounts unpaid
uncier the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall cccupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall centinue 1o occupy the Property as Borrower's principal
residence for at least one year after the date of oocupancy, uniess Lender otherwise agrees in wriling, which congen
shali not be unreasonably withheld, or unless extenuating circumstances sxist which are beyoand Barrower's conirol,
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall n:::ut F:ieatmy. dam-
age or impair the Property, allow the Propeity to deternorate or m[‘nmit waste on the Property. Whether o ﬂf;::ti E?f{“mwez
is residing in the Property, Borrower shail raaintain the Property in ordar 1o prew&_nt the Fmpeﬂyu fmfr: d&tff.{?mt ng {J:t
decreasing in vaiue due to its condition. Unless it is determined pursuant 1o Eact:x:sq 5 that repalr o i e:&tm@an 1S m:i
economically feasibla, Borrower shall prompriy repair the Property if damaged to avoId fm:ther deterioration oy damage.
f insurance or condemnation proceeds are paid in connection with damage to, of the taking of, the Propearty. Eﬂarrﬂwgr
shall be responsible for repairing or restoring the Property only if Lender has released mrﬂqeedg fD_r :?sf.“:h PUTDNSeS.
Lender may dishurse proceeds for the repairs and restoration in a single payment orin & Senes of progress paymer}tg
as the work is completed, if the insurance or condemnaion praceads are not sufficent 1o r@p:atr or restore the Froperty,
Barrowar is not relieved of Borrower's obligation for the completion of such repair or remﬂratmln.

Lender or its agent may make reasonable entries upon and inspecions of the Ffmperr.y. It if haﬁ_r&aamnablg Caugef
L ender may inspect the interior of the improvernents on the Property. Lender shafl give Borrower nolice at the time of or
prior to such an interior inspection specifying such reasonable cause. | - |

8. Borrower's Loan Application. Borrower shall be in default if, durng the Loan application proc¢ess, SOrrower or
any persons or entities acting at the direction of Borrower or with Horrower's km::w_v!&ﬁge or c:cmrs@nt gave fT?atF&riaI!},{faimha*
misieading, or inaccurate information or statéments 1o Lender (or failed to provide Lender with material t_nmr'mmmﬂ) 1Hr1
conneciion with the Loan, Material representations include, but are not limited to, representaions cONcarning R CHTOMW TS
occupancy of the Property as Borrower’s principal residence. | 1 | |

6. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 17 (a) Borrowe!
fails to perform the covenants and agreemenis contained in this securty Instrument, (O) tt}ere s g legal proceading that
might significantly affect Lender’s interest in the Froperty and/or fights unaer this EE“GLIHI}" I_ﬂstrumf:"m: (f,ur:uh_as% @ Qro-
ceeding in bankruptey, probate, for condemnation or forfeiure, for entorcement of a lien which may attain prorey over
this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, ll;uan Lender
rmay do and pay for whatever is reasonabile or appropriate 10 prolect Lender's interest in ihe Fﬁ'rﬂperty and nghts ul::n:_::ler
this Security Instrument, including protecting and/or assessing theé value of the Froperty, and sec::urlnng anc_!fﬁr FE[LHH’_IIHQ
the Property. Lender's actions can include, but are not limied to: (8} payng any Sums secured by & hen wlm::h. ha‘:a REIOI-
ity over this Security Instrument; (D) appearng in court; and (&) paving reasaonable e’attﬂmaa:,is* foes to protadct s mie:—zlll’eat
in the Property and/for rights under this Security Instrument, incuding t5 secured ;}(}Sitiﬂﬂ‘ i 8 bankruptcy proceading.
Securing the Property includes, but is not Bmited to, entering the Properly 10 Imake repans, fﬁ:hangea iocks, replace c.tr
board up doers and windows, drain water from pipes, eiliminate building or other ¢ode violations or dangerous condi-
tions. and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have 10
do so and is not under any duty or obfigation to do so. it is agreed that Lender incurs no fability for not taking any or ail
actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower securad Dy this

Security Instrument. These amounts shall bear inferest at the Note rate from the date of disbursement andc shall be pay-
able, with such interest, upon notice from Lender 10 Borrower raguesting payment.
f this Sscurity Instrument is on g leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein gonveved or terminate or cancel the ground lease, Borower
shall not, without the express written consent of Lender, alter or amend the ground lease, If Borrower acguires fee iitle
to the Property, the leasehold and the feg title shall not merge unless Lender agrees 1o e merger i writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Moergage Insurance in effect. If, for any reason, the Morgage Insurance
coverzge required by Lender ceases to be available from the mortgage insurer that previously providad such insurance
and Borrower was required to make separately designated payments toward the premiums for Morngage Insuwrance, B0r-
rower shall pay the premiums required {0 obtain coverage substantiatly equivalent 1o the Mortgage Insurance préviousy
in effect, at a cost substantially eguivalent to the cost 1o Borrower of the Mortgage Insuranca previcousiy Iin effect, from an
alternate morigage insurer sefected by Lender if subsiantially equivalent Mortgage Insurance coverage is not available,
Rorrower shall continue to pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased to be in effect. Lendar will accept, use and retain these payments as a8 non-refuncanle (0ss

raserve in tieu of Mortgage insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is uihmately paid in fufl, and Lender shall not be required 10 pay Borrowsr gny mierast or earmings on such loss reserve.
Lender can no longer require 10ss reserve paymeants if Morgage nsurance coverage (inthe amaount and for the panod that
Lender requires) provided by an insurer selected by Lendey again pecomes avallable, s obtamad, and Lender requires
soparately designated payments toward the premiums for Morgage Insurance, T Lender required Mortgage Insurance
as a condition of making the Loan and Borrower was required 1o make separately designaied paymenis toward the
premiiums for Mortgage insurance, Borrower siall pay the preamiums required to mamiain Morgage Insurance in effect,
orto provide a non-refundable (o655 resetve, untit Lender's requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender proviging for such terminaticn or until termination is required by
Applicable Law, Moining in this Section 10 affects Horrower's ohligation 1o pay interest at the rate provided in the Nofe.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain 1oases it may incur if Bor-
rower does riot repay ihe Loan as agreed. Borrower s not a party to the Mortaage insurance.

Morigage msurers evaluate their tolal sk on all such insurance in force from time to thme, and may enter into agree-
ments with other parties that share or modify thew risk, or reduce losses. These agregments gre on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) {o these agreements, These agreements
may require the mortgage insurer (o Mmake paymenis using any source of funds that the morgaoge insurer may have
available (which may include funds obtained from Morigage Insurance premiums).

As & result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,

of any affifiate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be charac-
fenzed as) a portion of Borrower's payments for Morgage Insurance., in exchange for sharing or modifying the morigage

nsurers fgk, or reducing losses, If such agreement provides thal an affiliate of Lender takes a share of the insurer's

A
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risk in exchange for a share of the premiums paid to the insurer, the arrangearment is often termed "captive reinsurance.”
Furthes:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
ar any other terms of the Loan. Such agreements will not increase the amount Borrower will cwe tor Martgage
Insurance, and they will not entitle Borrower to any refund,

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right 1o
receive certain disclosures, to regquest and obtain cancellation of the Mortgage insurance, to have the Mortgage
Insurance terminated avtomatically, and/or to receive a refund of any Mortgage Insurance premiums that were
uneatrned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are heraby assigned 1o and
shali be paid to Lender.

if the Property is damaged, such Miscellaneous FProceeds shall be appliad {o restoration or repair of the Property,
if ihe restoration or repair is economically feasible and Lender’s security is not lessenad. During sucn repair and resto-
ration period, L.ender shall have the right to hold such Miscellangous Proceeds until Lender has had an opportunity o
inspect such Property 1o ensure the work has been completed o Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and rastoration in a single disbursement orin 2 seres of
progress payments as the work is completed, Untess an agreement is made in writing or Applicable Law reqguires inté-
ast to be naid on such Miscellaneaus Proceads, Lender shall not be reguired to pay Borrower any interast or earmings
on such Miscellaneous Proceeds, If the restoration or repair is not economically feasible or Lender’s securily would be
lessened, the Miscellaneous Proceads shall be applied to the sums secured by this Security Instrumnent, wiether or not

then due, with the excess, if any, paid 10 Borrower. Such Miscellaneous Procesds shall be appiied in ihe orger provided
for in Section 2.

Inthe event of a total taking, destruction, orloss in value of the Property, the Miscellaneous Procaeds shall beé applied
to the sums secured by this Security Instrument, whethear or not then due, with the excess i any, paid 10 Borrower.

In the event of a partial iaking, destruction, orloss in value of the Property in which the fair market valus of the Prop-
ery immediately before the partial taking, destruction, orloss in value is equal to or greater than the armount ofthe sums
secured by this Securnty Instrument immediately before the partialtaking, destruction, or 1655 i value, unless Bormower
and lender oiherwise agree in writing, the sums secured by this Securnty instrument shalt be reduced by the armount of
the Miscellaneous Proceeds multinlied by the following fraction: (a) the total amount of the sums secured immaediately
hefore the partial taking, destruction, or less in value divided by (b) the fair market value ot the Proparty imrmediately
hefore the partial taking, destruction, or 103$ in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or fose m value of the Froperty in which the fair market vaiue of the
Froperly immediately before the partial taking, destruction, ori0ss in value is 55 than the amoun: of thé sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writ
ing, the Miscellaneous Proceeds shall be applied 10 the sums secured by this Security Instrumeant whether or not the
SUMs are then due,

If the Property s abandoned by Borrower, or if, after notice by Lender 1o Borrower that the QOpposing Party (as
defined in the next sentence} offers 1o make an award to settle a claim for damages, Borrower fails to respond {0 Lender
withir: 30 days after the date the notice is given, Lender is authorized to collect and apply the Misceillaneous Proceeds
either to restoration or repair of the Property or to the sums aecurad by this Security [nstrument, whethar or not then
due. “Opposing Farty” means the third parly that owes Borrower Miscetlaneous Froceaeds or the party against whom
Barrower as a nght of action in regard {0 Misceilanecus Proceads.

Rorrower shall be in defaulf if anv action or proceeding, whether civil or criminal, 15 begun that, in Lender's Judg-
ment could result in forfeiture of the Proaparty or other tmatenal impairment of Lender's interest In the Property of rights
under this Sacurity Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate s provigded
ire Section 19, by causing fhe action or proceseding 10 be dismissed wilh 2 ruding that, in Lender’s jpdgment. precludes
farfeiture of the Property or other matenal impainnent of Lender's interest 1n the Property or rights under this Seclrity
Instrument. The proceeds of any award or ¢laim for damages thai are aftributable 10 the gnpaiment of Lenders meresy
in the Property are hereby assigned and shall Hhe pad 1o Lender.

Al Miscellaneous Proceeds that are notl applied to restoration or repairr of the Property shall be applied 0 iha order
provided for in Section 2.

12. Borrower Mot Released; Forbearance 8y Lender Not a2 Wariver. Exiension of the time for payment or modiil-
cation of amortization of the 5ums sacured by thus Secunty Instrument granied by Lender 16 Borrower or any SUsGessor
in Interest of Borrower shall not operate @ ratease the f{ablily of Bormrower or any Suctessors in Interast of Barrower,
Lender shall not be required 1o coimmence proceadings against any Successor in nterest of Borrower or to refuse o
extend time for paymeant or otherwise mgdity amaedization of the sums secured by this Security Ihstrument by reason
of any gemand made by the original Barrower or any Sucaessors in interest of Borrower, Any forbearance by Lender in
eXerctsing any right or remedy including, without imitation, Lender's accenptance of payments from third persons, entilies
or Huccessors in Interest of Borrower or in gmounts [ess than the amount then gue, shall nat be a waiver of or preciude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowsr covenants and agrees
hat Borrower's obligations and liability shall be joint and several, However, any Borrower who £o-5igns this Security
instrument bot does not execute the Note {(a “co-signer™): (&) is co-signing this Security instrument only to mortgage.
grant and convey the co-signers interest in the Propedy under the terms of this Security instroment: () is nol person-
alty obligated to pay the sums secured by this Secudty instrument; and (C) agrees that Lender and any other Borrower
can agree 0 extend, modify, forbear or make any accommodatians with regard 1o the terms of this Security Instrument
Or the Nole without the co-5igned’s consent.

=UDIeci 0 the provisions of Section 13, any Successor in Intarest of Bomrower who assumes Borrower's abligations
undar this Securnty nstrument in writing, and is approvad by Lendar, shall obtain all of Borrower's vights and henefiis

/A
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under this Security Instrument, Borrower shall not be released from Borrower's obligations and hability underiiis Security
Instrument unless Lender agrees to such release in writing. The covenavts and agreaments of this Security Instrument
shall bind (except as provided in Seclion 20) and benefit the successors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for services periormed in connection with Borrower's default,
for the purpose of proteciing Lender's interest in the Property and nghts under this Secunty Instrument, ncluding, ul
not limited to, attorneys’ fees, property inspection and valuation Tees. In regard to any other {fees, the ahsence of express
authority in this Security instrument to charge a specific fee 1o Borrower shall not be construed as a prohibiion on the
charging of such fee. Lender may not charge fees that are expressiy prohibited by this Security insteument ar by Appi-
cable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the miarest
ar other loan charges collected or to be collected In conneclion with the Loan exceed the permitted krmits, then: (3) any
such loan charge shall be reduced by the ammount necessary to reduce the charge to the permitted Hmit; and (B) any sums
already collected from Borrower which exceeded permitted limits will be refundeq 1o Borrower. Lendar may choose
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower, | 8 refund
recucas principal, the reduction will be treated as g partial prepayment witnout any prépayiment Gnarge (wheiher ornot 4
prepayment charge s provided for under the Note). Borrower's aceeptance of any such refund made by direct payment
to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Securily instrurment must be o wiiting.
Any notice to Borrower in connection with this Security Instrument shall be deamed to have been given to Borrower when
mailed by first class mail orwhen actually delivered to Borrower's rnolice address if sent by other means. Notice (o any gne
Borrower shali constitute notice to all Borrowers uniess Applicable |aw expressiy reguires otherwise. the nolice address
shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower
shall promptly notify Lender of Borrower's change of address. [T Lender specifies a procedure for reponing Sormowers
change of address, then Bomower shall only report a change of address through that specified procedure. There may ba
only one designated notice address under this Security Ihstrument at any one time. Any notice to Lender shall be given
hy delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower, Any netice in connection with this Security instrument shall nof be deemed 1o have been
given to Lender uniil actually received by Lender. If any notice reqguired Dy this Secuwrity instrument i2 also requived uader
Applicable Law, the Applicable Law requirement will satisfy the corresponding requigemsant under this Secudty instrament,

16. Governing Law: Severability; Rules of Construction. This Securily Instrument shall be governed Dy fegeral
law and the law of the jurisdiction in which the Property g located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or # might be silent, but such silence shall not be consirued as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note contlicts with
Applicable L.aw, such conflict shall not affect other provisions of this Security instruraent or the Note which can be given
gffact without the contlieting provision.

As used in this Securily Instrument: (8) words of the masculine gepder shall mean and include corresponding neyter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa, and
(¢} the word “may” gives sole discretion without any obligation {0 take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secunty instrument,

18. Transter of the Property or a Beneficial Interest in Borrower, As used m this Section 18, “Interest i ine
Property” means aoy legal or beneficial interest in the Froperty, including, but not limied 10, those penesicial mterasts
transfemred in a bond for geed, contract for deed, insialiment sales contract or escrow agreemaeant. ihe mient of which 14
the transter of idle by Borrower gt a future date to a purchaser.

if all or any part of the Froperly or any nterest in the Properiy s sold or fransfered {or if Borrower ig not & natural
person and a beneficial interest in Borrower 1s 50id or fransferred) without Lender’s prior writien consent, Lender may
require immediate paymaent i full of alf sums secured by this Secunty Instrument, Howeavear, this option shab not pbe
exXercisea by Lender i such exercise 15 prohibited by Apphcabiée Law.

If Lender exercises this option, Lendear shall give Borrower notice of acceleration, The notice shall provide a period
of not less thtan 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. ¥ Berrower fails {0 pay these sums prior 1o the expiration of this period.
Lender may invoke any remedies penmitted by this Security Instrument without further notice or demand on Borrower

189. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall have the
nght 10 have enforcement of this Securty Instrument discontinuwed aft any time prior 1o the saniest of: (a) five days before
sate of the Propery pursuant 1o any power of sale contamned i this Securtty Instrament; (b} such other period as Applicable
Law might specify ior the termimaton of Borrower’'s right (o remnstale; or {6) entry of a jucgment enforcing this Securmy
instrument. Those conditions are that PBorrower, (a) pays Lender all sums which then would be due under this Security
instrument and the Note as if no aceeleration had occurred; (b) cures any default of any other covenants or agreements:
(¢} pays all expenses ncurred in enforcing this Security Instrurment, including, but not limited {to, reasonable altormeys’
fees, propenty inspection and valuation fees, and othar fees incurred for the purpese of protecting Lender's interest in the
Property and rights under this Security Instrument; and (@) takes such action as Lender may reasonably require {o assure
that Lenders interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
securad by this Security instrument, shall continue unchanged. Lender may require that Borrower pay such reinstalement
SIS and expenseas in one or more of the following forms, as selected by Lender: (&) cash: (b money arder; (¢ certified
check, pank check, treasurers chack or cashier's check, provided any such check is drawn upon an nstiution whose
cdeposits are insured by a federal agency, instrumentality or entity; or () Flecironic Bunds Transfer. Upon reinstaiement
by Borrower, this Security Instrurment and obligations secured hereby shall ramain fully effective as if ne acceleration had
ocourred. Mowewer, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial interast in the Note
(together with this Security Instrument) can be sotd one or mare times withoui prior notice 1o Barmwer A S-’.—'IIE mignht
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result in & change in the entity (known as the “Loan Servicer®) that collects Feriodic Payments due under the Note and
this Security Instrument and perferms other mostgage oan servicing obligations under the Note, this Security Insirumeii,
and Applicable Law, There also might be one or mere changes of the |oan Servicer unrelated 1o a sale of the Note. If
there is a change ofthe Loan Senvicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which pavments should be made and any other information RESFA
requires in sonnection with a notice of transfer of sarvicing. if the Note is seld and therealisr the Loan 13 serviced by o
Loan Servicer other than the purchaser of the Note, the mortgage |oan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser umess
otherwise provided by the Note purcnaser.

Neither Borrower nor Lender may comimence, join, or be joined to any judicial action (as either an individual htigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrament or (hat alleges
that the other party has breached any provision of, or any duly owed by reasan of, this Security Instrument, uniit such
Rorrower or L.ender has notified the other party (with sugh natice given in compliance with the requirgiments of Sechon
15} of such alleqed breach and afforded the other pary hereto a reasonable period after the giving of such notice 10 1axke
corrective action. If Applicable Law provides a time period which must elapse befora certain action can be laken, that
time pericd will be deamed to be reasonable for purposes of this paragraph. The notice of acealaration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursgant 10 Sedtion
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20,

21, HMazardous Substances. A8 used in this Section 21: (a) "Hazardous Substances” are those sypstances defined
as toxic or hazardous substances, pollutants, or wastes by Envirenmental Law and the foflowing substances: gasoline,
karosene, other flammable or toxic petroleum products, toxc pesticides and herpicides, voiatie solvents, materials con-
taining asbestos or formatdehyde, ang radivactive materials,; {b) *"Environmental Law” means federal laws and faws of
the jurisdiction where the Froperty is Jocated that relate {0 health, safely or environmental protection; (¢) "Environmental
Cleanup” includes any response action, remedial action, or reraoval action, as defined in Environmentai Law, and {d) an
‘Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Ciganup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Supstancas, or
threaten to release any Mazardous Substances, on or in the Property. Borrower shall not da, nar aliow anyoné gise 10 do,
anything affecting the Property (a) thatis in violation of any Environmental Law, () which creates an Environmental Congdi-
tion, or () which, due to the presence, use, or release of a Marardous Substance, creates a condition that adversely affects
the value of the Property, The preceding two sentences shall not apply to the presence, use, or storage on the Mroperty of
simall guantities of Hazardous Substances that are generally recognized to be appropriate to normal residential Uses NG
to maintenance of the Property {including, but not limited to, hazardous substances in consurmer Drogucts),

Borcower shall promptly give Lender writtén notice of (8) any investigation, claim, demand, lawsuit or other action by
any qovernmental or regulatory agency or private party involving the Poopeny and any Hazardous Substance or Envi-
rormental Law of which Borrower has actual knowledge, (B) any Environmental Condition, ncluding Rut not iimmad 1o,
any spilling, leaking, discharge, release o threat of releass of any Hazardous Substance, and (¢) any condibon caused
by the presence use or release of a Hazardous Substance which adversely affects the value of the Fraperiy. I Bor-
rower learns, or is notified by any governmental or regulatory authorty, or any private pady, that any removal or other
remaediation of any Hazardous Subsiance affecting the Froperty (s necassary, Borrower shall promptly take ail necessary

remedial actions in accordance with Znvironmeanial Law. Nothing herein shail creaie any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Barrower and Lender furthar covenant and agrae as ollows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Secunty Instrument (but not prior to acceleration ufider Sectiorn
18 unless Applicable Law provides otherwise). The notice shail specify: (a) the default; (b) the action reguired
to cure the defauit; (¢) a date, not less than 30 days from the date the potice is given to Borrower, by which the
default must be cured: and {d) that failure 1o cure the default on or before the date specified in the notice may
result in acceleration of the sums secursd by this Security nstrament and sale of the Property, The notice shali
further inform Borrower of the right to retnstate after aceeleration angd the fight 1o bring a court action (o assaernt

the non-existence of a default or any other defense of Borrower (0 acceleration angd sale, If the default is not;
cured on or before the date specified in the notice, Lender at its option may require immediate paymant in full

of all sums securad by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitied by Applicable Law. Lender shall be entitled to collect all expenses mcurred in
pursuing the remedies provided in thys Section 22, incloding, but not limited o, reasonable attorney s’ fees and
costs of title evidence,

if Lender invokes the power of sale, Lender shall give a copy of anotice to Borrower in the manner provided
in Section 15. Lender shall pubitsh the notice of sale once a week for three consecutive weeks m a newspaper
published in Shelby County, Alabara, and thereupon shall sell the
Froperty ta the highest bidder at public auction atthe front door of the Cournty Courthouse of this County. Lender
shall deliver to the purchaser Lender's deed conveying the Property. Lender ar its designee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following arder: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to
@l sums secured by this Security instrument; and (c) any excess to the person or persons legally entitled to it,

25. Release. Upon payment of all sums secured by this Security Instrusment, Lender shall releaze this Security

nstrument. Borrower shall pay any recordation costs. Lender may charge Bomower a fee for releasing this Security

Instrument, but only if the fee is paid to a third parly for services rendered and the changing of the fee is permitied under
Appiicable Law,

24. Waivers. gorrower waives all rights of homestead exemption in the Fraperty and relinquishes all rights of curtesy
and dower i the Properiy.
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BY SIGNING BELOW, Barrower accepis and agrees 1o the terms and covenants comtained in this Security Instrument
and int any Rider executed by Borrower and recorded with it.

Witnesses:
.| IE vﬂ*'ﬁf, ﬁ s f %?
Hondun Sutk t-m27 200 | ca
HONGYUN SUN
y ™ A1 o3 5 LAYy . ,,
Mg - L] 2 2007 (seal)
VURNJING WANG - .
State of ALABAMA )
County of SHEERY TEFFERSMY }

|

"

On this 24th day of APRIL, 2019, I, l,/ﬁ)'?ﬁ,f?g 2.0 ,wlﬂf,"*”. ? ..+aNotary Public in and for
said county and in said state, hereby certify that HONGYUN SUN AND YUANJING WANG, whose name{s{} 15/
are signed to the foregoing conveyance, and who is/are known to me, acknowledged before me that, being
informed of the contents of the conveyance, he/she/they executed the same voluntarily and as his/her/itheir
act on the day the same bears date. Given under my hand and seal of office this 24th clay of APRIL, 2019,

A /7
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Notary Public
§
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOQPMENT RIDER s made this 24th day of
April, 2019 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)
of the same date, given by the undersigned {the "Borrower”) 10 secure Borrower's Neie
0 MLD Mortgage, Inc., a Corporation

{the “Lender”
of the sama date and covering the Property described in the Security Instrument aind
located at: 3250 Arbor Hilt Trace, Hoover, AL 35244,

The Property includes, but is not limited to, a parcel Of land improved witn a dweliing,
togather with other such parceis and certain common argas and faciities, as descrinad
i COVENANTS, CONDITIONS AND RESTRICTIONS

{the "Declaration”).
The Praperty is a part of a glannad unit development known a5 Arbor Hills

{the"PUD"). The Property alsoincludes Borrower's interest inthe homeagwners association
o) equwal@ﬂt entity owning or managing the commaon areas and tacitities ot the PUD
(the "Owners Association”) and the uses, henefifs and proceeds of Borrawer's interaest.

PUD COVENANTS. In addiion to the covenants and agreemarts madcae o the
security Instriment, Borrower and Lender further covenant and agree as yollows:

A. PUD Obligations. Borrower shall perform allof Borrower's obligations unaerthe
FUD's Constituent Documents. The "Constituent Documents” are the (i} Declaratior;
(ii) articles of incorperation, trust instrument or any equivalent document which creates
the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay. when dug, all dues and assessments
imposed pursuant to the Constituaent Documents.

B. Property Insurance. 50 long as the Owners Assoctation maintaing, with a
generally accepted insurance carmier, a 'master’ or "blanket” policy insurngine Froperty
which is satisfactory to Lender and which provides insurance coverage in the amaounts
(INcluding deductible levels), for the pencds, and against [oss by fire, hazards maluded
within the term "extended coverage,” and any other hazards, including, but not limitad
to, earthquakes and floods, forwhich Lender requires insurance, then: (1) Lender waives
the provision in section 3 for the Periodic Payment to Lender of the yearly premium
instaliments for property insurance artihe Property; and (i) Borrower's obligation uindern
Section 5 to maintain property insurance coverage on the Property is deamed satisfied
o the extent that the required caverage is pravided by the OQwners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower snall give Lender prompt notice of any lapse in required preperty
msurance coverage provided by the master ar blanket policy.

In the event of 4 distribution of property insurance proceeds in heu of rastoration or
repair tollowing a loss to the Propearty, orto comman areas and facilities of the PUL, any
proceads payable to Borrower arg hereby assigned and shiall be paidio Lender. Lender
shalt apply the procegds 1o the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid 1o Borrower,

C. Public Ligbility Insurance. Borrower shalt take such actions as may be
reasonable to ensure that the Owners Association maintaing a public liability insurance
poOiicy acceptable in form, amourt, and extent of coverage to Lender. . {‘% h}g 5
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. Condemnation. The proceeds of any award or claim for damages, direct oF
consequential, payable to Borrower in connection with any condamnation or other
taking of all or any part of the Property or the common areas and facilities of the PULD,
or for any conveyance in fieu of condemnation, are hereby assigned and shall be paid
to Lender, Such proceeds shall be applied by Lender to the sums secured by the
Security instrument as provided in Hection 17,

F. Lender's Prior Consent. Borrower shall nat, except after notice (o Landier and
with Lender's prior written consant, either parttion or subdivide the Fropérty or Consent
to: () the abandonment or termination of the PUD, except for abandorimant or ienmination
required by faw in the case of substantial destruction by fire or ofher casually orin the case
of a taking by condemnation or eminent domair; (i} any amendment o any provision of the
“‘Constituent Documents” if the provision is for the expresas benefit of Lender; (1) termination
of professional management and assumption of self-management ofthe Owners Association;
or (iv} any action which would have the effect of rendering the: public liability insurance
coverage maintained by the Owners Association unaccaptable to Lender.

F. Remedies. If Borrowear does not pay PUD dues and assessmants winen aue,
then Lender may pay them. Any amournts disbursed by Lender unaer this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Uniless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, wiih
interest, upon notice from Lander to Borrower requasting paymennt.

BY SIGNING BELOW, Borrower accepts and agrees (o the lerms and covenants
contained in this PUD Rider.

S
; -y Ifr = qus ™" .-ﬁﬁr"" ;
W’WW (4 ¥t Kf‘ '2’{?{) 2 /[ (Seal)
HONGYUN-SUN

*ﬁ Ry i

Y UF ING\A{

"

#/W/M i/;} {Seal)
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EXHIBIT "A"
LEGAL. DESCRIFPTION

File No.: 2019065

Lot 1868, according to the Finat Plat of Arbor Hill Phase 1V, as recorded in Map Book 35, Page 52, in the Probate Office of
Shelby County, Alabama, -

File No.; 2018065
Exhitit A Legal Dasciption ! . Page 1 of 1

Filed and Recorded

N
T TR Official Public Records
':f’ - ey Judge of Probate, Shelby County Alabama, County
:"l / 4
24 /J P Clerk
. d ot Shelby County, AL
Q" g S 04/26/2019 12:41:30 PM
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