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ASSIGNMENT OF LEASES AND RENTS

THIS ASSIGNMENT OF LEASES AND RENTS ("Assigament™) is made on December 31, 2018, between
WILDFLOWER PROPERTIES LLC, an Alsbama Corporation, whose address is 9170 HWY 31, CALERA,
Alnbaga 35040 ("Assigaor™) and Central State Bank whose address is P.O. BOX 180, Calcra, Alabama 35040
("Assipnee™), which s organized sod existing uader the laws of the State of Alsbama. Assigeor, s consideration
of Joans cxicnded by Assignee up 10 a maxunum prmcipal amount of One Hundred Ten Thoosand and 00/100
Dollars (3110,000.00) and for other valuable consideration, the recempt of which is acknowicdged, hereby gramts,
transfcrs, assigns aad scts over 10 Assignee all right, title and nstcrest im and %0 all ronts, issucs, profits and
privileges (now due or whiach msy hereafier become due) of the followmg described real property:

Address: 88 Whippoorwill Lane, CALERA, Alabama 35040-0000

("Property™) which secures the followmy:
* Loan with a princypal amoost of $110,000.00

Assignor further grants Assignee all leases now or bereafier exssting on all or sny pert of the Property, whesher
writicn or oral, or any ictting or aoy agreement for the use of occupancy of any part of the Property which may
hasve been or which may hereafice be made or agreed (o between Assignor and any other presest, prior, or
subscguent owner of the Property, or any inicrest therein, or whnch may be made or agreed 10 by Assignee, s
successors or assigns, wader the powers hercis granted, and any icnant or occupant of all or any pest of the
Property (collectively, the "Leases™ and each, a "1 ease™).

RELATED DOCUMENTS. The words “Rclatied Documents® mean all promissory noics, scourty agrecments,
prior moctgages, prios deeds of trust, prior deeds 10 sccure debt, business loan agreemests, construction loen
agreements, resolations, guarastics, cavironmental agreements, subordiastion agreements, assignments of leases
and rests and any other documents or agreements exccuted n connection with this Assignment whether now or
hereafier existing, including sny modificstions, extensions, substitutions or rencwals of aoy of the foregomg. The
Related Docisnents are hereby made a part of this Assignment by reference thereto, with the same force and effect
as if fully sct forth herein

INDEBTEDNESS. This Assignment scoures the principal amount shown sbove as may be evidenced by a
promissory notc of noics of even, prior or subscquent date bereto, including futwre advances and cvery other
indcbecdncss of sny snd cvery kind now or hereafier owmg from CODY M MOON and HILDA MOON
Central Smic Bank, bowsocver created or ansimg, whether prumary, sccondary or contingent, together with amy
imtcrest or charges provided in or arising out of such indebiodness, as well as the agreements and covenanis of shis
Assignment snd all Releted Documents (bereinaficr all referred 10 as the "lndebicdness™).

AMENDMENT OR MODIFICATION OF LEASES. With respect 10 any Leases execuied wpoo the Property
afier the crestion of this Assigament and so long as the Indebieducss remains unpeid, Assignor shall not, without
the writen conscat of Assignee: (a) camcel any Leases; (b) accept the surrender of any Leases; (¢) modify or alter
any Leascs in any way, cither orzlly or in winting; (d) reduce the rental sct fonth in any Leases; (2) consent (o the
sssigument of sy lessee’s imierest under any Leases, or to any sublctting thercunder; or (f) make any other
assignment, picdge, cncambmnce, or any other disposition of any Leascs, or of the rents, issues and profits
derived from the use of the Property. Any of ihe sbove acts, if donc without the writicn consent of Assigaee, shall
be aull and void, and shell coastituic a defauk under the Assignment and the Related Documents.

REPRESENTATHONS OF ASSIGNOR. Assignor hereby represents: (o) there arc canreatly no lcases, sublcascs
or agreements 10 Jease or sublcase all of or any parnt of the Property other than ay cxisting Ieases, subleases or
agrcements o lcase or sublease all of or any part of the Property, which Assignor has disclosed in writing o
Assignee (b) the Leases arc valid snd coforceablc and no defaukt exists undey the Leases; (c) Assignor is cotitled
o reecive all the rents, issnes and profits and 10 cnyoy all the rents and benefits mentioned hercin and assigoed
hercby: (d) saxd rents, issucs and profits have not been sold, assigned, transferred or set over by mny isstrument
now m force and shall aot at any tie during the lifc of this Assignment be sold, assigned, transferred or sct over
by Assignor, or any other person taking under or through Assignor except as pursuamt to this Assigament; and (¢)
Assignor has the sole right 1o scll, assign, transier, and sct over the same and 10 grant and confer upon Assignee
the rights, intcrests, powers, and suthoritics herein granted and conferred.

COLLECTION OF RENTS. Provided no Event of Defanlt cxasts undey the Indebtedness or any of the Relsted
Documcnts, Assignee agrees not (0 demand from any lessor or lessee uwnder the Leases or from any other persons
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Jisbic thercfor, any of the rents, issucs or profits hereby assigned, but shall permit Assignor 10 collect all such
reots, issucs and profits from the Property and the Leases, so long as not collecied more than one (1) month n
advance of their duc datc.

EVENTS OF DEFAULT. The following cvents shall constinute defsolt under this Assigament (cach an "Event
of Defaokt™):

(a) Faiwre to make rogurcd payments when duc under Indebicdncss;

(b) Failwre 10 perform or keep any of she covenants of this Assigrment or a defank uader any of the
Relnted Documents;

(c) The making of any oral or writics staicment Or asscrtion to Assignee that is false or misieading in any

() The desth, dissolution, imsolvency, bankrupicy or receivership proceediog of Assignor or of any
person or cutity obhigated on the Indebtedness;

(c) Abny assignmemt by Assignor for the beancint of Assignor’s creditors;

() A matenal adverse cheage ocowrs in the fimancial condition, ownership or menagement of Borrower or
any pesson oblhgaicd oo the Indcbicdness; or

(g) Assignee deems itselfl msecure for any reason whatsocver.

REMEDIES. Upoa the occurreacce of an Event of Defaukt undcer this Assigament, the Indebtedness or the Relaied
Documents, Assignee may declare sl sums sccured hereby immedintely due and paysbic and may, st Assignec’s
option, without notice, cither im Assigner’s person or by agent and with or without bringing anry action or
proceeding, or by any recciver appointed by the cownt, emter upon, take possession of, and manage snd operaie the
Property, and cach and cvery part thereof, and n conacchion therewith, Assignee may make, enforce, snd modify
sny of the Leases; fix or modify rents; repair, maintain and impwove the Property; employ contractors,
subcontractors, and workmen in and about the Property; obtein snd ¢evict icnants; in s own name, sae for and
othcrwise collect or reserve suy and sll rents, issucs and profits, including thosc past duc and wopeid; employ
icasing agents, mamaging agenis, stiomcys and accountants in conacction with the cnforcoment of Assignee's
rights heremnder and pay the reasonsbic focs snd expenses thereof; and otherwise do and perform soy and all acts
which Assigace may deom necessary and appropriste i and sbout the Property for the proscction thereof and of
Assigace’s nights hereunder and onder the Relsicd Documents, and any aad all amounts cxpended by Assignee in
connection with the forcgoing shall constitute additional Indebtcdness sccured bereby 0 the extent permined by
law. Assignec shell apply any moncys coliecicd, as aforesaid, Jess costs and cxpenscs mcwred, uwpon any
Indebtedacss scoared herchy in such onder and manner as Assignee may desermine and 0 the exient permitted by
Jaw.

NOTICES AND WAIVER OF NOTICE. Uniess othcrwise required by applicable law, any notice or demand
given by Assignee 10 any panty is considered cffective when: () it is deposited im the United States Mail with the
sppropeisic postage; (i1) when it is sot vim clectronic mait; (39) when it is seat via facsunile; (iv) when & &
deposited with a netionally recogmzed overmigiit councer service; (v) on the day of personal dedivery; or (1) sy
other commercially reasonable means addressed 10 the party givea st the beginning of this Assignment umless an
akicraative addrcss bas been provided 10 Assigaee in writing. To the exieat permitted by law, Assignor waives
notice of Assignec’s acceptance of this Assignment, defenses based on surctyship, any defense anising from any
clection by Assignee under the United Sistes Bankruptcy Code, Uniform Commercial Code, as enacied in the
state where Assignee is located or other applicablic Jaw or in cquity, demand, sotice of accelcrstion, notice of
ponpayment, preseatment, protest, notice of dishonor and any other aotice.

TO THE EXTENT PERMITTED BY LAW, ASSIGNOR WAIVES ANY RIGHT TO NOTICE, OTHER
THAN THE NOTICE PROVIDED ABOVE, AND WAIVES ANY RIGHT TO ANY HEARING,
JUDICIAL OR OTHERWISE, PRIOR TO THE ASSIGNEE EXERCISING ITS RIGHTS UNDER THIS
ASSIGNMENT.

PAWWOmeAmummmdmymofﬁchpmy(m

without himitation, all persons claiming any ntesest as Jessor or lessee under any Leases) are hereby authorized 10
recognize the claims sod demands of Assigaee without investigation as 10 the reason for any action taken by
Assignee or the validity of the amount of indcbtedness owing 10 or the exisience of any defaukt hereonder or vnder
the Relsted Documents, or the application of psyments made by Assignee, of sny amounts 10 be paid 10 Assignee
Assignee’s sole sipuatwre shadl be sufficient for the excrcise of may right under this Assignment and Assignec’s
solc recoipt given for any sums received shall be a full discharge and release therefor 10 soy such enmt or
occupant of the Property. Checks for all or any part of the rental collecied under this Assignment shall be made 10
the cxchmsive order of Assignce.

ASSIGNABILITY. Assignee may assign or otherwise transfer this Assignment or any of Assignee's rights under
this Assigniment without notice 10 Assignoe. Assignor may not assign this Assigament o sny pert of the
Assignmemt without the cxpress writien consent 0f Assignee.

ASSIGNEE’S RIGHTS AND REMEDIES. The rights and remedics of the Assignec under this Assignmenst arc
cumulative, snd arc not in lico of, but are in addition 10 all other rights and remedics which Assignee has wader
this Assipsment and the Relsted Docoments.

SUCCESSORS AND ASSIGNS. Al coveaants and agrecments contained in this Assigament shall bind, and the
rights hercunder shall inure to the respective siaccessors and assigns of the Assignor and the Assignee,
ENTIRE AGREEMENT; MODIFICATIONS; SEVERABILITY. This Assignment shall constitote the entee
agrecment between Assignee and Assignor. Any modification of this Assignment shall be binding oaly if placed
in writing and signed by the Assignee and Assignor. The imvalidity of sty provision of this Assignment shall not
affcct the validity of any other provisioa.
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PARAGRAPH HEADINGS; SINGULAR AND PLURAL TERMS. The titics t0 the peragraphs of this

Assignment are solcly for the convenience of the partics and shall not be used 10 inlerpeet this Assignment.
Whenever used, the singular shall inclode the plural, the phual shall imchade the singuiar, and the usc of any

gender shall be applicable 1o all genders.

ATTORNEYS' FEES AND OTHER COSTS. Assignor agrecs to pay all of Lender's costs and expenses
ncwrred in connection with the enforcement of this Assigament, including without limitation, rcasonsbic

attorncys’ fecs,  the cxient pormitied by law.,
GOVERNING LAW. This Assignment will be governed by the laws of the Siste of Alabama including sl
ORAL AGREEMENTS DISCLAIMER. This Assignment repeesents the finsl agreement between the partics

and may not be contradicted by evidence of prior, contemporancous or subsequent oral agreements of the parties.
There arc 00 sawriiien oral agreements between the partics.

Assigaor acknowiedges reading, undersiandiag, and apreeing to all its

123,

DY Sy A msml:ss ACKNOWLEDGMENT
STATEOF ~ALABAMA™

county oF (X NN O\W)\

I, the undersigned anthority, Notary Public ia and for said Cousty and in said Siaic, hereby certify thet

MARK DYER, Member on behalf of WILDFLOWER PROPERTIES LLC, an Alsbama Corporstion, whose
namc is signed o the foregoing instrument and who s knowa 1o me, acknowledged before me on this day that,
being nformed of the comtents of the mstrument, bhe/she, in bis/her official capecity sad with full authonty,
cxcoted the same voluntarily for sad as the sct of said Corporatie

Given undey my hand this the 3 15t day of December, 2018. ‘ .
My commission cxpires: \“A

A
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