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This document was prepared by Regions Bank d/b/a Regions Mortgage

' [Space Above This Line For Recording Data]

HOME AFFORDABLE MODIFICATION AGREEMENT

Borrower “I"):' Judy P Williams and John W Wllllams

Lender or Servicer (“Lender’): Regions Bank d/b/a Regions Mortgage
Date of first lien mortgage, deed of trust, or security deed (“Mortgage”) and Note (“Note”): March 17, 2006
Loan Number::( 0896450789 - Recorded under Instrument Number: 20060407000162240
Property Address [and Legal Descnptlon rf recordatlon Is necessary| (“Property') 2559 Dalton Dr
Pelham, AL 35124 . _

J

If my representatlons and covenants in Sectlon 1 continue to be true in all matenal respects, then this
Home " Affordable Modification Agreement (“Agreement”) will, as set forth in Section 3, amend and
supplement (1) the Mortgage on the Property, and (2) the Note secured by the Mortgage. The Mortgage
and Note together, as they may prevuously have been amended, are referred to as the “Loan

Documents.” Capitalized terms used in this Agreement and not deflned have the meaning given to them
in Loan Documents ' -

| understand that after | s:gn and return two copies of this Agreement to the Lender, the Lender will send
me a signed copy of this Agreement. This Agreement will not take effect unless the precondltlons set
forth in Section 2 have been satisfied. '

1. My Representations and Covenants. | certify, represent to Lender, covenant and agree:

A. | am experiencing a financial hardship, and as a result, (i) | am in default under the Loan
Documents or my default is imminent, and (ii) | do not have sufficient income or access to
sufficient liquid assets to make the monthly mortgage payments now or in the near future;

B. One of the borrowers signing this Agreement lives in the Property as a pnncnpal

‘ residence, and the Property has not been condemned;

C.  There has been no lmperm|SS|ble change in the ownership of the Property since | sngned

the Loan Documents. A permissible change would be any transfer that the lender is
required by law to allow, such as a transfer to add or remove a family member, spouse or
domestic partner of the undersigned in the event of a death, divorce or marriage;
D. | have provided documentation for all income that | receive (and | understand that | am
' not required to disclose child support or alimony unless | chose to rely on such income
when requestlng to qualify for the Home Affordable Modification Program (“Program”));

E. - Under penalty of perjury, all documents and information | have provided to Lender in
' connection with this Agreement, including the documents and information regarding my
eligibility for the Program, are true and correct;
F. It Lender requires me to obtain credlt counsehng Ig connectlon with the Program | will do '

'SO0; and

" 1f more than one Borrower or Mortgagor iS executlng this document, each is referred to as “l.” For purposes of this docum ent
words signifying the singular (such as “I) shall include the plural (such as “we”) and vice versa where appropriate. |
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G. l have made or wrll make all payments requrred under a trial period plan _

Acknowledgements and Preconditions to Modlflcatlon i understand and acknowledge that:

A. If prior to the Modification Effective Date as set forth in Section 3 the Lender determines that -
any of my representations in Section 1 are no longer true and correct or any covenant in
Section 1 has not been performed, the Loan Documents will not be modified and this
Agreement will terminate. In that event, the Lender wrll have all of the rights and remedles -
provided by the Loan Documents; and - ~ ' '

B. I understand that the Loan Documents will not be modified unless and until (|) the Lender
accepts this Agreement by signing and returning a copy of it to me, and (ii) the Modification
Effective Date (as defined in Section 3) has occurred. | further understand and agree that
the Lender will not be obllgated or bound to make any modification of the Loan Documents if
o fall to meet any one of the requrrements under this Agreement.

The Modification If my representations and covenants in Section 1 continue to be true in all
material respects and all preconditions to the modlflcatlon set forth in’ Section 2 have been met,
the Loan Documents will automatically become modified on December 1, 2011 (the “Modification
Effective Date”) and all unpaid late charges that remain unpaid will be waived. | understand that
if | have failed to make any payments as a precondition to this modification under a trial period

plan, this modrflcatlon will not take effect. The first modified payment WI|| be due on December 1,
2011. '

A The Maturity Date Will‘ be: October"' 1,2039

B The mOdlerd principal balance of my Note wrll mclude all amounts and arrearages that will be
past due as of the Modification Effective Date (|nclud|ng unpaid and deferred interest, fees,
- escrow advances and other costs, but excluding unpaid late charges, collectively, “Unpaid .
- Amounts”) less any amounts paid to the Lender but not previously credited to my Loan. ‘ '-
The new principal balance of my Note will be $115,951.80 (the “New PrrnC|pal Balance”).

I understand that by agreeing to add the Unpaid Amounts to the outstandlng principal

balance, the added Unpaid Amounts accrue interest based on the interest rate in effect under
this Agreement. | also understand that this means interest will now accrue on the unpaid

 Interest that is added to the outstandrng prrncrpal balance WhICh would not happen wrthout
this Agreement - *

Interest at the rate of 2.000% wrll begin to accrue on the New Principal Balance as of
November 1, 2011 and the first new monthly payment on the New Principal Balance will be
‘due on December 1, 2011. My payment schedule for the modn‘led Loan is as follows

‘ Interest Rate ‘lnterest Rate
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*The escrow paymentsmay be adjusted periodically in accordance with the terms of the '
mortgage and/or’applicable law therefore the total monthly payment may change accordingly.
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- *The above terms in this Section 3. C shall supersede any provrsmns to the contrary in the
- Loan Documents |nclud|ng but not I|m|ted to, prowsrons for.an adjustable step or snmple

mterest rate

| understand that, if | have a pay opt|on adjustable rate mortgage Ioan upon modrfrcatlon the

minimum monthly payment option, the interest-only or any other payment options will no -
" longer be offered and that the monthly payments described in the above payment schedule

for my modified Loan will be the minimum payment that will be due each month for the

remaining term of the Loan. My modified Loan will not have a negative amortization feature .
that would allow me to pay léss than the interest due resultlng in any unpafd interest berng

added to the outstandlng prlnC|pa| balance

I will be in default if | do not comply with the terms of the Loan Documents as modrfred by

thls Agreement

If a default rate of mterest 3 perm itted under the Loan Documents then in the event of

default under the Loan Documents as amended the mterest that will be due quI be the rate
set forth in Sectlon 3. C . 1 -, .

4. Addltlonal Agreements i agree to the foIIowmg

A

That all persons who S|gned the Loan Documents or thelr authonzed representatlve(s) have

signed this Agreement, unless (i) a borrower or co-borrower is deceased; (ii) the borrower

and co-borrower are divorced and the property has been transferred to one spouse in the

- divorce decree, the spouse who no longer has an interest in the property need not sign this
_Agreement (although the non-signing spouse may continue to be held liable for the obllgatlon

'--;'j.-:';j:under the Loan Documents) or (iii) the Lender has warved thls requ1rement in writing. f

'___,That th|s Agreement shall supersede the terms of any modlfrcatron forbearance trial penod _
plan or other workout plan that | prewously entered into wrth Lender. -

To comply, except to the extent that they are mod|f|ed by this Agreement, with aII covenants ,

agreements, and requnrements of Loan Documents including. my agreement to make all

payments of taxes, insurance premiums, assessments, Escrow Iltems, impounds, and all

other payments, the amount of which may change penodlcally over the term of my Loan.

. That this Agreement constitutes notice that the Lender’'s waiver as to payment of Escrow

ltems, if any, has been revoked and | have been advused of the amount needed to fully fund
my escrow account. -

: That the Loan Documents as mOdIerd by this Agreement are duly valid, b|nd|ng agreements

'enforceable in accordance with their terms and are hereby reaffirmed..

" That all terms and provrsmns of the Loan Documents, except as expressly modified by th|s
Agreement, remain in full force and effect; nothing in this Agreement shall be understood or
construed to be a satisfaction or release in whole or in part of the oblrgatrons contained in the

‘Loan Documents; and that except as otherwise specifically provided in, and as expressly

modified by, this Agreement the Lender and | will be bound by, and erI compIy with, all of

the terms and condrtlons of the Loan Documents
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That as of the Modlfrcatlcn Effectlve Date notwrthstandmg any other provision of the Loan
- Documents, if all or any part of the Property or any interest in it is sold or transferred without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by the Mortgage. Lender shall not exercise this option if state or federal
law, rules or regulations prohibit the exercise of such 0pt|on as of the date of such sale or
transfer. If Lender exercises this option, Lender shall give me notice of acceleration. The

notice shall provide a period of not less than 30 days from the date the notice is delivered or

_malled within which | must pay all sums secured by the Mortgage. If | fail to pay these sums
- prior to the expiration of this period, Lender may invoke any remedies perm itted. by the

Mortgage without further notrce or demand on me.

That, as of the Modification Effectlve Date | understand that the Lender will only allow the

transfer and assumption of the Loan, including this Agreement, to a transferee of my property
as permitted under the Garn St. Germain Act, 12 U.S.C. Section 1701j-3. A buyer or

~ transferee of the Property will not be permitted, under any other circumstance, to assume the

- of the Note, such provrsron |s null and vord

Loan.

Except as noted herein, this Agreement may nct be assigned to, or assumed by,
buyer or transferee of the Property. .~ . L

That, as of the Modification Effectlve Date, |f any provrsron in the Note or in any. addendum or
amendment to the Note allowed for the assessment of a penality for full or partlal prepayment

. -_That | erI cooperate fully wrth Lender in obtalnlng any title endorsement(s) or similar title
insurance product(s), and/or subordination agreement(s) that are necessary or required by

~ the Lender’s procedures to ensure that the modified mortgage Loan is in first lien position
~ and/or is fully enforceable upon modification and that if, under any circumstance and not

withstanding anything else to the contrary in this Agreement, the Lender does not receive

such title endorsement(s), title insurance product(s) and/or subordination agreement(s) then

 the terms of this Agreement will not become effectlve on the Mcdlflcatlon Effectlve Date and '

- the Agreement will be null and-void.

That | will execute such other documents as may be reasonably necessary to either (1)
consummate the terms and conditions of this Agreement; or (i) correct the terms and

- conditions of this Agreement if an error is detected after execution of this Agreement. |

understand that either a corrected Agreement or a letter agreement containing the correction

. will be provided to me for my signature. At Lender's option, this Agreement will be void and

- of no legal effect upon notice of such error. If | elect not to sign any such corrective

- documentation, the terms of the original Loan Documents shall continue in full force and

“Box 2026, Flint, Ml 48501-2026, (888) 679-MERS.
registered with MERS who has only legal title to the interests granted by the borrower in the

effect, such terms will not be modified by this Agreement, and | will not be ellglble for a
modrflcatlon under the Home Affordable Modification Program - --

Mortgage Electronic Reglstratlon Systems Inc. (“MERS”) is a separate corporatlon organlzed_
and existing under the laws of Delaware and has an address and telephone number of P.O.
In cases where the loan has been

mortgage and who is acting solely as nominee for Lender and Lender's successors and

assigns, MERS has the right: to exercise any or all of those interests, including, but not

- limited to, the right to foreclose and sell the Property; and to take any action requrred of

-~ Lender |nclud|ng, but not Ilmlted to, releasing and cancellng the mortgage loan.

f’That Lender will collect and record personal information, |nc|ud|ng, but not Ilmrted to my-’ '
'~ name, address, telephone number, social security number, credit score, income, ‘payment

~ history, government monitoring information, and information about account balances and

activity. In addition, | understand and consent to the disclosure of my personal information
and the terms of the tnal period plan and this Agreement by Lender to (i) the U.S. Department

~ of the Treasury, (u) Fannie Mae and Freddie Mac in connection with their responsibilities

under the Home Affordability and Stability Plan; (iii) any investor, insurer, guarantor or

~ servicer that owns, insures, guarantees or services my flrst lien or subordinate lien (if
appllcable) mortgage loan(s); (iv) com panles that perform support servrces for the Home
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HUD certmed housrng counselor

N That If any document related to the Loan Documents and/or this Agreement is lost,
“misplaced, misstated, inaccurately reflects the true and correct terms and conditions of the
Loan as modified, or is otherwise missing, | will comply with the Lender's request to execute,
acknowledge, initial and deliver to the Lender any documentation the Lender deems
necessary. If the Note is replaced, the Lender hereby indemnifies me against any loss

associated with a demand on the Note. All documents the Lender requests of me under this

S1eoctré)n 4.N. shall be referred to as "Documents." | agree to deliver the Documents wnthm ten
(10) days after | receive the Lender's wntten request for such replacement. -

-0, ;I;]hat the mortgage insurance premlums on my Loan, if applicable, may increase as a result of
v r?| é:hapr:ﬁlézatlon whtlch will |result in a higher total monthly payment. Furthermore, the date on

y request cancellation of mort age Ins
Prmc1pa| Balance an 9 g urance may change as a result of the New

In W"GSS Whereof, the:Lender«’and | have executed this ‘Agreem ent, "

tiy: ".1\_4dr ,/! "’

~ U ’JH ﬂ 7.
Date_ '

ohn W Williams ﬁorrower

m/sz 5~ 22/

, | My Commrssro Explre ruar -

‘ 5 y 23,2014 - | '
gftglsc :oaarl elsr, |7n<t:)|ud:d in an active bankruptcy case, or if you were a borrower of this loan pnor to the f|l|ng

o bank?u t ankruptcy case in which you received a discharge, and if this loan was not reaffirmed in’

. ptcy case, or if the lender received an order vacating the automatlc stay in your bankruptcy

case, the lender is providing this notice only for informational purposes in accordance with the terms of

- the mortgage loan agreement and is not attempting to coIIect recover or offset any dlscharged debt

previously incurred by you as your personal liability.

[Space Below Th|s Line For Acknowledgement]

Affordable Modification Program and the Second Llen Modification Program and (v) any .

|

LL!LU!LL | I || I|||\\ o

\
Shelby Cnty Judge of Probate, AL
11/27/2018 10:08:11 aM FILED/CERT
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EXHIBIT "A”
LEGAL DESCRIPTION OF PROPERTY

Lot 145, accordn.ng to the Survey of Chandalar South, Third Sector, as recorded

in Map Book 6, Page 68, in the Probate Office of Shelby County, Alabama.

T
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