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This instrument was prepared by:
Chesley P. Payne
Massey, Stotser, & Nichols P.C.
1780 Gadsden Hwy.
Birmingham, Alabama 35235
MORTGAGE

STATE OF ALABAMA )
SHELBY COUNTY )

KNOW ALL MEN BY THESE PRESENTS: That Whereas, Eagle's Nest Development, LLC,
(hereinafter collectively called "Mortgagor") 1s justly indebted to AJ Homes, Inc., its successors and
assigns (hereinafter called "Mortgagee", whether one or more), for the sum of One Hundred Seventy-
Nine Thousand and No/100 Dollars ($179,000.00), as evidenced by a Real Estate Mortgage Note, of
even date herewith, payable according to the terms and conditions as set forth therein with a final
payment due September 9, 2019. The Lender retains the right to extend the term of this Loan for an
additional term 1n its sole and absolute discretion.

And Whereas, Mortgagor agreed, in incurring said indebtedness, that this mortgage should be given to
secure the prompt payment thereof.

NOW THEREFORE, in consideration of the premises, said Mortgagor, does hereby grant, bargain, sell
and convey unto the said Mortgagee, the following described real estate, situated in SHELBY County,
State of Alabama, to-wit:

See Exhibit A.

This indebtedness secured by this mortgage may not be transterred or assigned without the prior written
consent of the Mortgagee.

To Have And To Hold the above granted property unto the said Mortgagee, Mortgagee's
successors, heirs, and assigns forever; and for the purpose of further securing the payment of said
indebtedness, the undersigned agrees to pay all taxes or assessments when imposed legally upon said
premises, and should default be made 1n the payment of same, the Mortgagee may at Mortgagee's option
pay off the same; and to further secure said indebtedness, first above named undersigned agrees to keep
the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the
fair and reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any,
payable to said Mortgagee, as Mortgagee's interest may appear, and to promptly deliver said policies, or
any renewal of said policies to said Mortgagee; and 1f undersigned fail to keep said property insured as
above specified, or fail to deliver said insurance policies to said Mortgagee, then said Mortgagee, or
assigns, may at Mortgagee's option insure said property for said sum, for Mortgagee's own benefit, the
policy 1if collected, to be credited on said indebtedness, less cost collecting same; all amounts so
expended by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee
or assigns, additional to the debt hereby specially secured, and shall be covered by this Mortgage, and
bear interest from date of payment by said Mortgagee, or assigns, and be at once due and payable.
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Upon condition, however, that 1t the said Mortgagor pays said indebtedness, and reimburses said
Mortgagee or assigns for any amounts Mortgagees may have expended for taxes, assessments, and
insurance, and interest thereon then this conveyance to be null and void; but should default be made in
the payment of any sum expended by the said Mortgagee or assigns, or should said indebtedness hereby
secured, or any part thercof, or the interest thereon, remain unpaid when same becomes due, or should
the interest of said Mortgagee or assigns in said property become endangered by reason of the
enforcement of any prior lien or encumbrance thereon, so as to endanger the debt hereby secured, then
in any one of said events, the whole of said indebtedness hereby secured shall at once become due and
payable, and this mortgage be subject to foreclosure as now provided by law in case of past due
mortgages, and the Mortgagee, agents or assigns, shall be authorized to take possession of the premises
hereby conveyed, and with or without first taking possession, after giving twenty-one days' notice, by
publishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in
some newspaper published 1n said County and State, sell the same in lots or parcels or en masse as
Mortgagee, agents or assigns deem best, in front of the Court House door of said County, (or the
division thereof)where said property is located, at public outcry, to the highest bidder, and apply the
proceeds of the sale as follows: First, to the expense of advertising, selling and conveying, including a
reasonable attorney's fee; Second, to the payment of any amounts that my have been expended, or that 1t
may then be necessary to expend, in paying insurance, taxes, or other encumbrance, with interest
thereon; Third, to the payment of said indebtedness in full, whether the same shall or shall not have fully
matured at the date of said sale, but no interest shall be collected beyond the day of sale; and Fourth, the
balance, 1f any, to be turned over to the said Mortgagor and undersigned further agree that said
Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefore; and undersigned further agrees to pay a reasonable attorney's fee to said Mortgagee or assigns,
for the foreclosure of this mortgage, should the same be so foreclosed, said fee to be part of the debt
hereby secured.

SIGNATURES ON SUBSEQUENT PAGES
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IN WITNESS WHEREOF, the undersige%, George E, Dunn, Jr., and Lee Ann Dunn, have
hereunto set their signature and seal, on this the { ¥ day of Mgle {er , 2017

MORTGAGOR:
ATTEST: Eagle's Nest Development, LLC

(SEAL)

Ashley Colburn, Authorized Member

(SEAL)

STATE OF ALABAMA )
JEFFERSON COUNTY )

I, the undersigned, a Notary Public in and for said County, in said State, hereby certifies that
Ashley Colburn, as Authorized Member of Eagle's Nest Development, LLC, 1s signed to the foregoing
instrument, and who 1s known to me, acknowledged before me on this day that, being informed of the

)

o -
T L.. LLLLL
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EXHIBIT A
LEGAL DESCRIPTION

Marce! I
Lot 802, according to the Survey of Eagle Point 8ih Secior, ag rosordad In Map Boolk 18, pane 134, in
tha Probats Offlce of Shelby County, Alabama,

Maracel i
Lot 501, accordiog o the Survey of Lagle Point 81h Sector, a8 rocorded in Map Book 18, pays 138, In
tha Probate Offico of Shelby County, Alabama. |

Harcal

fagin at the NW carner of Lot 501 of Eagle Point, 5th Ssctor as recorded In NMap Book 18, Page 138 In
tha Office of the Judge of Probate Shalby County, thence run § B9708"117 E for 1,177 theneo ren N
S3V1MEY £ for 158,77 to the point of beginning of 2 curva to the lefi, having g central angle of
38754734 and a radiug of 200.00" thance runt aiong the are of gaid curvs for 115,45 thencg run &
BEOG'09” & for 28.547; thence run § G2°02°386" W for 195,007 to 4 point on the north Hne of sald Lot §01;
thence run N 89°08"11" W for 20B.83" ¢ the point of beginning.

Taguether with a 20 easament helng more particuiarly described ag foliowy:

Hagin at the NW corner of Lot 501 of Eagie Polint, 5th Seclor as racorded in Map Beok 18, Page 138 1p
the Office of the Judge of Probale of Shelby County, thence run 5 88%08™117 £ for 117 thence run ¥
52°2118" £ for 40.03%; thence run N 35%18°58" W for 171.51" to a8 poini that {s 20 feet East of the Esst
line of Lot 40B-A, of 3 Resurvey of Lot 408, Eagle Polnt, 4th Sector as rocorded in Map Book 18, Pags
52, in the Shaeiby County Prebate Office: thence run N 2°0234" £ paraliel to and 30" East of said Lot
S0BA for 156.62"; thenoe run 8 BR"IE11" W for 20.00' to a polnt on the East Hna of sald Lot 408.4;
thanes fun S 2°02' 347 W for 155.00' to the polint of beginning.

Rarcel e
Part of the SWY of the NEY of Seetlon 7, Townahlp 19 South, Range 1 Wast, Shelby Counby, Alabama,
balng mora partleulanly describod as follows:

From tho Nordhwest cotner of sald Y% soction run In a3 Southerly direction along the west line of sald
Ye¥s soction a distance of 885,64 frnaet to an axisiing 3 footcapped cormer; thanes turs an angle 1o the telt
of 84 dagress 08 minutes 3 seconds dand run In gn Easteriy dirsction for a distance of 210.80 feat 1o an
existing Y foot rebar being the point of heglaning; thence continus along last mentionad course for a
distanza of 227,26 feat 1o an sxisting ¥ foot rebar; thence turp an angle 16 the left of 88 degrees &<
minutes 26 seconds and run in a Northerly directlon of 22987 feat to an exlsting % foot rebar; thencs
turn and angie to the left of 91 degreas 07 minutes 34 second and run in g Westorly diraction for 4
distance of 227.13 feet to an existing Vi foot rebar; thenco turn an angle to the feft of 88 degrees 59
mitutes 29 saconds and run in o Southarly direction for a distance of 228.68 fael, more or {ess, 10 the
point of baginring.
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HLEG:
Rart of the SWY or the NEV, of Section 7, Township 19 South, Range 1 Wast, Shelby County, Alsbama.
Laing mare particuiarly described az follows:

From the Nerthwest corner of said ViYW section run In a Southerly dlrection slong the West line of sald
7 section for a distance of 665,65 fest to an existing 3 fool capped corner; thence turn an angle 1o the
toft of 91 degrens DD minutes 31 sacomds and run In an Eastorly direction for a distance of 437,28 feet 10
an gxisting Y: foot rebar being the point of beginning; thencs continue siong last mentionad course for a
distancoe of 227.25 faet to an exiating 3 foot capped corner; thence turp 2n angle to the fef of 84 degroos
54 minutes 13 seconds and run In 2 Northeriy directlon for a distance of 228,67 feel to an existing i foot
rebar; thenco turn an angle o the left of 91 dagraes 05 minutes 47 swconds and run o a woesterly
direction for 4 distance of 22713 feel to an sxisting % {oot rabar, thence turn an angle o the lefl of 88
degrees 52 minutos 26 seaconds and run In a8 Southerly direction for a distance of 229.87 fesl, more ot
less, to the point of baginaing.

Loss and excest the following parcel of land more particularly described asg follows!

Commoeance at the Southwest corner of the Southwest e of the Northeast ¥ of Section 7, Township 70
South, Range 1 Wegl, Snelby County, Alabama; thence run Northarly along the West line of sald 7'
the polnt of beginning of the tract of land hereln described; thence turn 51 degrees 23 minutes 55
aaconds left and runs Nartheasterly 137.75 feat; thence turn 37 dogrees 30 minutes 13 seconds leit ard
runt Northerly 116.558 fee(; thenco {urn 25 degrees 55 minutes 48 seconds right and run Mortheasiary
149.00 feet; thence turn 09 degraes 52 minutes 08 seconds right and run northeastecy 118,71 faet te o
point; thence turn 144 deyrees 10 minutes £7 seconda rigat ood ron Southerly 451.92 fee?; therce turn
B8 dogrees 56 minutes 11 secends right and run westerly 218,75 feat Lo tha point of Deginning.

Pargel W:

Part of the 8W 1/4 of the NE1/4 of Sectlen 7, Townghlp 19 South, Range 1 West, Shelby County,
Alattama, belng more particularly described as followas:

Beglaning at the NW cornor of saild +/4.1/4 Sectlon and run In an eastarly direction along the north
Ene of sald 1/4.1/4 Soction for a distance of 453,72 foot to an existing 3/4" rebar; thence turn an angls
{o the right of 90°46°34" and run in a southerly dirsction for & distance of 36.00 feat to an existing 1/2"
rebar: thoence turp an angle to the right of S0°35°47 and run in 8 Westerly direction fur a distonce of
208,74 feet Lo an existing 1727 rebar; thence turn an angle to the jeft of 30°32°03" and run in a
gsoutherly direction for a distance of 225.00 feet to an existing 1/27 rebar; thence turn an angle to the
gl of 88°09°42" and run In & weosterly divestion Tor & distance of 245.00 feet to an axisting rebar
boing on e west line of said SW 1/4 of the NW 144, thance turn an angis to the right of 90° 8018 and
run I @ sortherly diroction along the west line of sald 174-1/4 sectlon for & distance of 268.00 feet,
more ur joss, to the poind of beyginning.
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AL GOy

Part of the 8W 1/4 of the NE 1/4 of Sectlen 7, Township 19 South, Range 1 West, Shelby County,

Jabusmia, being mors particularly described as fellows: | |
iiz;: ?;: Sz?ﬁiimmt {zgmﬁr af a-a{cﬂ 1/4-1/4 Section run in a southerly direction a:ong *?h_?f? wast 'Eﬁ??f _
sald 1/4.414 Saction for a distance of 255,00 Teet to an existing 1/2” rabiar boing the ?-?i--ﬁl of EEQH‘WE“Q:
thence contiruc ajong last mentioned course for a distance of 199.65 feel to an m{istm‘g "Pﬁ f?b_m;_
thaage turn an angle to the jeft of 91° 09° 31" and run In an easteriy ;itia:-ar;ticmf?r 1 {Qgtam-g_ﬁf 21&5@9
faet 1o an exiating 1727 rebar; thence turn an angle 1o the left of 4% 50" 237 an¢ run iﬂ a m;f}h_ﬂfu} 840
direstion for a distance of 19.68 fest to an existing 112 rebar; thence turn an angle jo the Aght of ¢
50°29" and run in an casterly direction for a distance of 35,03 feet to ar ﬂ:ﬁlé":ﬂﬁg 1427 rebar; *ﬁ&ﬁi«%
ture a0 angls 1o the teft of 88%50°29" and run In & northaerly dir%FtF@n for 2 distarics of 1‘?851‘3 fﬁii %-?*! an
oxlsting 112" rebar: thence turn an angle to the feft of 80°5018" and cun in 3 westerly direction for 4

distance of 248,00 feet, more or lesa, to the point of beginning,

Parcal VI

Part of the SW 174 of the NE 14 of section 7, Township 18 South, Range 1 West, Shelby Counly,
Alabama, belng more particularly describad as follows: From the Northwaest comer of sald 14144
Soction run in an Easterly diroction along the North Line of said 1/4.178 Section for a distance ¢f
4E3.72 faust to fir_ axisting 34 inch rabar, thencs (urn an angle Lo the rigght of 80 dogrens 46 minules 34
seconds and run In a Southerly direction for a distance of 35.00 feel to an existing 1/2 Inch rebar,
belisg the point of boginning; thence turn an angle o the right of 80 deqroes 35 minutos 47 saconds
ard run In o wegterly direction for a distance of 208.74 feel {6 an existing 1/2 inch rebar; thence turn
ars angie to the laft of 80 degrees 32 minutes 03 secondy and runin a Southerly direction fora
distancn of 404.60 feat 1o an ¢xistng 172 Inch rebar; thence turn an angle to the et of 81 dugrees 49
minutes 31 seconds and run In an Eagterly direction for a distanco of 415,23 feet 10 an axisting 12
nch rebar; thense tuvn an angle to the left of 88 degrees 54 minutas 13 sgconds and run in 2
Nariharly direction for a distance of 222,256 feet (o an existing 34 Inch rekar; thence turn an angle 10
the left oft 20 degrees 46 minutes 34 seconds and run in a Westarly direction for a distance of Z10.00
fest to an exlsting 34 inch rebar; thence turn an angla 1o the right of 80 degrees 48 mimates 34
sgoonds and run In 8 Northerly dirsction for a distance of 175,00 fuet, more or less, (o the polnd of
baginning.

cous and Except Lot 210-A, according to the Resurvey of Eagle Point, %th Suctor, as recordud in Map
Book 19, Page 98, in the Frobate Oftice of Shelby County, Alabama and Lot 511, according to the
Survey of Bagle Point, 5th Sector, as recorded in Map Book 18, Fags 134, in the Probate Office of
Shelby County, Ajabama,

Parce: Vi

A lot situated in The Morthwast 174 of Southwest 1/4 of Nertheast 1/4, Bection 7, Township 19 Soalh,
Range 1 West, more panticularly described as foliows: Commaeancing at the Northeast corner of said
Northwest 1/4 of Southwest 1/4 of Northgast /4 and run thence Southerly along the East llng of 523
Norbwest 1/4 of Southwaest 174 of Northeast 1/4 210 fast; thonoo turn an anglo of O dagroos o the
fight and run thancs Westerly and paraliet with the North boundary of sald Northwest 14 of
Southwest 114 of Northeast 114 210 feel; thenco turn an angle ¢ 90 degrees and run thencee Northerly
paraliel with the East boundary of sald Northwest 174 of Southwast 1/4 of Northeast 174 210 fagtl o the
North boundary of said Northwest 1/4 of Southwest 174 of Nertheast 1/4; thence run Lastarly along
tha North bourdary of said Northwest 174 of Southwest 114 of Northeast 774 210 feet to the point of
neginning, Shelby County, Alabama.
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