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LOAK #: 103464

MORTGAGE
HOME EQUITY LINE OF CREDIT

{Securing Future Advances)

THIS MORTGAGE is given on June 21, 2018, The martgagqor is
HARVEY A NIX AND REBECCA L NIX, HUSBAND AND WIFE.

This Mortgage 15 givent to Alabama Central Credit Union, a State Chartered Credit Union,

{Lander’) whose aadress is 3601 4th Avenue South, Birmingham, AL 35222,

A Hes Mertgage, the terms "you,” "your” and "yours” refer to the mortgagor(s). The terms “we," “us” and “our” refer
to the Lender,

Pursuant 1o 3 Home equity Line of Credit Agreement datad the same date as this Mortgage {"Agreament’), you imay
iCur maximum unpaid loan indebledness (exclusive of interest thereon) in amounts fluctuating from time {6 time up to
e maximum prncipal sum outstanding at any time of SEVENTY THOUSAND AND NO/0Q* * **+* 2+ ¥ st ko rd vk
****************************************************D{}HETS{L}5 $7000000 ‘L

Al ainounts due under the Agreement must be paid in full not {ater than July 1, 2033.

You agree that s Mongage shall continue o secure alf sums now or hereafter advanced under the terms of the
Agresment including, without fimitation, stich sums that are advanced by us whethar or not at the time the sums are
ardonced there 13 any principat sum outstanding under the Agreement. The panties hereto intend that this Morigage
shall secure ungaid tajances, ang all other amounts due to us hereunder and under the Agreement.

Ihis Martgage secures to us: {a) the repayment of the gebdbt evidenced by the Agreement, with interest, and all
retinancings. renewals, extensions and modifications of the Agreement; (b) the payment of alf other sums, with inter-
a8t advanced under this Mortgage to protect the security of this Morigage; and (c) the perfermance of your covenants
and agreernents under this Mortgage and the Agreeinent. For this purpose and i consideration of the debt, you do
nerehy mangage. grant and convey to us and our succassor and assigns the following deseribed property located in
Sheiby County, Alabama;

SEE ATTACHMED EXHIBIT A

which zas the address of 3118 Keystone Dr., Birmingham, Alabama 35242

(‘Fropery fddress’;
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| LOAN #: 103464
TOGETHER WITH aill the improvements now or hereafter erected on the property and all sasements, rights,

appurienances, and fixtures now or hereafter a part of the property. All replacements and additions shall aiso he coverad
by ths Mongaga. All of the foregoing is referred to in this Morngage as the "Property.”

YUU COVEMANT that you are lawiully seised of the estate nereby conveyed and have the right to mortgage, grant
EHT. ,,mw,r the Property and that the Property is unencumbered, except for encumbrances of record, You warrant and
wiill sefond generslly the title to the Property agamst all claims and demands, subject to any encumbrances of record.

YOU AND WE covenant and agree as follows:

1. Payment of Principal, Interest and Other Charges. You shall pay when due the pnncipal and interest cwing
unceal the Agreement and all other charges due hereunder and due under the Agreement.

Z. Application of Payments. Unless applicable law provides othaerwise, all payments received by us under the
Agraement and Secuon 1 shail be applied by us as provided in the Agreement.

3. Prior Mortgages; Charges; Liens. You have disclosed to us and obtained our approvat of any mortgage, deed
nr ot or other secury agreement with a hen which has priority over this Mortgage. You shall perform al of your
CGRAGALoNS under any mortgage, deed of ust or other security instruments wnh a lien which has prigsity over this
h.hrrh,a ye, including your covenants (o0 make payments when due. You shall pay ail taxes assessments, charges, fines
and mpositions attnbutable 1o the Property which may aitain priority over this Mortgage, and Jeasehold gayments or
groundd rents I any. Upon our request, you shall promptly furnish to us ali notices of amounts to be paid under this
narzcanh ard receipts evsdencing any such payments you make directly. You shail promptly discharge any lien {other
than 5 len disslosed to us in your applicaticn or in any titke repont we obtained) which has priority over this Morigage.

i app!u zoiz law authorizes us to do so, we specificatly reserve {0 ourself and our successors and assigns the

uriiaaerai right upon an event of defaul in payment of taxes, assessmeants of insurance on the Prupeny, 10 require, Upon
netice, that you 2ay to us on the day monthiy payments are due an amourd equal to one-twelfth (3/12) of the yearly taxes,
B0 SRSESSITIRS hrciudsﬂg condorninium and planned enit evelopment assessments. if any ‘# which may attain prionity

oven 1his Martgage and ground rents on the Froperty, f any, plus one-twelfth (1/72) of yea "ij premium installments for
hazard and modgage insurance, alt as we reasonably estimate initally and from bime to tisne, as allowed by and in
acvcoridance with apphicable law.

A, Hazard insurance. You shail keep the Praperty insured against loss by fire, hazards inciuded within the term
"exizndad CDH“!‘EC“" and any other hazards, including fioods or fiocding, for which we require insurance. This insurance
shah be mailzined in the amounts angd for the pertods that we require. You may choose any insurer reasonabiy
acceptabie 1 us. Insurance policies and renewals shall be acceptable to us and shall include a standard mostgagae
Clauss Hwoe reqaive, you shall promptly give us all receipts of paid premiums and rerewal notices. if vou fail to mantain
coveruge asaguired in this section, you authorize us to obtain such coverage as we in our sole discretion determine
appreanate 10 proech our interest in the Property in accorcance with the provisions in Section 6. You understand and
agree that any coverage we purchase may cover only our interest in the Property and may not cover your interest in the
Proncily oF any personal property therein. You also understand and agree that the premium for any such insurance may
he higher than the premivvim you would pay for such insurance. You shalt prompily notify the insurer and us of any loss.
We may maxe proof of loss if you do not promptly de so.

Ve may also, at our option and on your behalf, adjust and comgpromise any claims under the insurance, Qive releases
or acguittances @ the insurance company in connection with the settiement of any claim and coliect and receive
nsurance procesds, You appoint us as your atiorney-in-fact 1o do all of the foregoing. which appointment vou
understand and agrea is irrevocabie, coupled with an interest with full power of substiwtion and shall not be affected
by yore subseguent disability or incompetence.

sursnee proceeds shail be applied 1o resiore or repar the Propenty damaaged, if restoration or repair is
economically feasible and our security wouid not be lessened. Otherwise, insurance proceeds shall be applied to sums
secursa by thes Mortgage, whether or not then due, with any excess paid to you. If you abandon the Property, or 40 not
arsseeor within 3G days aftter we give notice to you that the insurer has offered (o settle a claim, thern we may coltect and
usae e p.uu—-ﬂ{j% W repair of restore the Propernty of 10 pay sums secured by this Montgage, whether or not then due,
Ay avplicaticn of proceeds 1o pencipat shall not require us 1o extend or postpone the due date of monthly payments
of chinge the amount of monthly paymenis, If we acguire the Property at a forced sale following your default, your night
1o any insurance proceeds resuiting from damage to the Property prior 1o the acquesition shall pass to us 0 the extent
of tne sums sequred by tis Mortgage immediately orior 1o the acgusition,

Your Shail nol penmit any condition (o exist on the Fropery which would, in any way, invalidate the insurarce cow Jerage
on e Properny.

5. Presesvation, Maintenance and Protection ofthe Property; Borrower’s Loan Application: L easeholds. You
snail ot deswray, domage or substantially change the Property, allow the Property o deteriorste, or commit waste. You
salt se s detault f any iorfetture action or proceeding, whether civit or criminai, i3 begun that in our geod faith judgment
could result vy forteiture of the Preperty or otherwise materially impair the lien created by this hortgage or our security

‘**ﬂrt ;U You mray cufe such a detault, as provided in Section 17, Dy causing the action or proceeding to be dismissed

WP o rufing naa in cur good faith determination, preciudes forfeiture of your interest in the Property ar oiher materia!
Hmzairment o Efs-:‘* e f:fpated by this Mortgage or cur sccurity interest. You shall alse be in default if vou, duning the ioan
dppin SO Process, (gave mat&.rldlly fatse or ingcourate information or statements 1o us (or failed to provide us with any
materal infonn "t'm} i connrection with the loan evidenced by the Agreement, mcluging, but not imited to. representa-
BONS CONCEN:NT your occupancy of the Praperty as a principal residence. if this Mongage 1s on a teasenotd, you shall
COMUY with \he lease. Borrower shiall not surrender the leasehold estate and interests herein conveyed or terminate or
cardal (he ground fcase. Borrower shall not, without the express written consamnt of Lender, alter or amend the ground
wase. I you acguse fee ttle to the Propenty, the legsehold and fee titie shall not merge unless we agree to the merger
(et AR

t.  Protection of Dur Rights in the Property; Mortgage Insurance. If you fail to perforre the covenants and agree-
ma&nis r:urtta. ed in this Mortgage, or there i5 a legal proceeding that may significantly affect our rights in the Pr-.,:pen:y
{51;-[::!‘: 3 proceacing in bankrupicy, prodate, for condemnation or forfetture or 1o enforce laws or regulations), then

B D*..., and pay far, anything necessary {o protect the Propernty’s valie and our rights in the Property, Our actions
mav mclude ne yig any sums secured by a lien which has priority over this Mortgage or over any advance under the
’af.:w: et o LJH: Martf‘*age appeaning in courl, paying reasonabie attorney's fees, paying any sums whch you are
reduaea 0 oy unaer s Miortgage and entenng on the Property 1o make repairs, We do not have 1o take any action
we ale permitted to take under this Section; and amounts we pay under this Section shall become additional debis you
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LOAN #: 103464
awe s and shalt be secured by this Mortgage. These amounts shall bear interest frem the disbursement date at the

rate estathianed under the Agreement and shalf be payable, with inlerest, upon our request. If we required mortgage
msurance &3 4 conditian of making the loan secured by tis Meortgage, you shali pay the premiums for such insurance
et suct e a5 the reguirement for the insurance lerminates,

7. inspection. We may enter and inspect tnhe Property at ary reascnable time and uporn reasonable notice.

8. Condemnation. The proceeds of any award for damages, direct or consequential, in connection with any
corcemaation or other taking of any part of the Propenty, of for conveyance inlieu of condermrnation, are herehy assigned
aine shalt be pand 1o us, i the Property s abandoned. or if, after notice by us 1o you that the condemnoer offers to make
an coard of settle a claim for damages. you fad to respond to us within JU days after the date the notice is given, we
arer aulhornzed (o coliect and apply the proceeds, at our option, either to restoration or repair of the Property or 1o the
SLITIS SRCUe] hy this Mortgage. whether or not then due. Unless we and you otherwise agres in writing, any appkcation
of praceeds o orncipal shall not extend or postpone the due date cf the monthly payments pavable under the
Agraemaent and Secton 1 or change the amount of such payments,

3. No Release Upon Extension or Modification. Our granting of any extension of ime for payment or our
ag:rsﬁf*'- colio modiy the terms of regayment of the obligations under the Agreement or the reguirements in this Montgage

hall not oberate to rejease you from vour obligations or liabiity under the Agreement of this Mortgage:.

HE Suc{:esmrs and Assigns Bound; Joint and Severat Liability; Co- -signers. | he covenanis and agreements
of this Modgage shall bind and henefit your successors and permitted assigns. Your covenants and agreements shall
be wint and <everal. Anyone who ce-signs this Mortgage but does not execute the Agreement: {a) is co-signing this

wrr;aae only D mnrtgage grant and convey such persons interest in the Property, (b} is not personally obligated to
pay the Agreement, but is obligated 1o pay all other sums secured by this Murtuage and (c) agrees that we andg anyone
el W0 SIgns this viorigage may agree to extend. modily, forbear of rnake any accomimodations regarding the terms
of this Mordgaage of the Agreement without such person's consent.

i1, Loan Charges. If the loan secured Dy this Morlgace is subject te a law which sets maxinuim loan charges, and

hat law s finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
-mr axceeo he parmitted kmits, then: (a) any such loan charge shiall be reduced by the amcunt necessary to reduce
the <harge 1o the permifted limit; and (b) any sums siready collected from you which exceed permitted limits will be
rerinded 1o you We may choase to make this refund by reducing the principal owed under the Agreement or by making
a et pevment to you, i a refund reduces princigal, the reduction will be treated as a partial prepavment without any
) n; YTRENT CTirge under the Agreement.
. Notices, Unjess otherwise required by law. any notice to you provided for in this Mertgage shall be delivered
o rm: !Ed by Trst Class mail to the Properly Address or any other address you designate by notice to us, and any nhotice
htr s shail be delivered or mailed by first class mait to our address stated above or any other address we designate by
He H SR YO

1;’*: f‘uverning Law; Severability. The interpretation and enforcement of this Mortgage shall be governed by th

'["1" jL.'f. Cicion it which the Property i1s located, except as preempted by federal law. 10 the event that any pruw*:mﬂ

zuse of this Montgage or the Agreement condlicts with applicable law, such conflict shall not affect other ;.rﬁwsmnﬂ
f !‘ g Mortgage or the Agreement which can be given effect witihvaut the cunfhc’ung provision. To this end the provisictis
s Mortgaoe and the Agreement are declared 1o be severable,

‘!4 Transter of the Property. If ali or any part of the Property or any interest in it is sofd or transferred without o
prior wrtlen consent, we may, at our option, requtre mmeaiate payment in full of all sums secured by this Mongage.
However, this option shialf not be exercised by us if exercise is prohibited by federal law as of the date of this Mongage.

15, Sale ﬂf Agreement; Change of Loan Servicer, The Agreement or a partial interest in the Agreement (together
WwIth s Mariazgel may be soid ene of more times wathout prior notice 1o you, A sale may result in a change in the entity
known as te "Loan Servicer') that collects monthly payments due under the Agreement and this Mortgage. There aiso
miay ce one of more changes of the Loan Servicer unrelated 10 the sale of the Agreement, if there 15 a change of the
LOa Darvicer, you will be given written notice of the change as required by applicable faw. The notice will stete the name
and acdress of the new Loan Servicer and the address to which paympr‘h should be made. The notice will also contain
any inormanh required by apolicabie faw.

te. Hazardous Substances. You shail not cause or permit the presence, use, disposal. slorage, or relesse of any
Huazardous Substances on or in the Property. You shall not do nor allow anvone else to do, anyihing affecting the

HFrogeny that i inovioiation of any Environmental Law, The preceding two s tences shall not apply to the presence, Use,
or slorage on (ha Preperty of Hazardous Substances in quanities that are genereily recognized 1o be appropriate to
normai resigential uses and to maintenance of the Property. You shall promptly give us wrilten notice of any investigation,
ctairn, demarcd. lawsut or other action by any governmental or requlatory agency or privale party involving the Propeny
and any Hazardous Substance or Environmental Law of which you have actual knowledge. If you learn or are notified
Dy iy gevesnment or regulatory authority, that any removai of other remediation of any Hazardous Substance affecting
e Property 1s nacessary, you shalf prompily take all necessary remedial actions in accordance with Environmerntal Law.
As used in thus Mortgage, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Ernvronmental Law and the fnl!uwéng substances: gasoling, keresene, other flfammable or toxig petroteum products,
tosc pesticides ard herbicides, volatile solvents, -’natenalf, comaining asbestos or formaldehyde. and radioactive
mutenals. As tused n this Mortgage, "Environmental Law” means federal laws and laws of the junsdictiun where the
Proceily o ocated that relate 10 health, safety or environmental predection.

i Acceleration: Remedies. You will be in defauit if (1} any payment required by the Agreement or this
Mortgage is not made when it is due; (2} we discover that you have committed fraud or made a material mis-
representation i connection with the Agreement; or (3) your action, or your failure to act, adversely affects
aur secunily for the Agreement or any right we have in the Property. If a default occurs, we will give you notice
speuifying: {a) the defaull; (b} the action required to cure the default; (¢} a date, not iess than 30 days from the
date the netice 15 given 10 you, by which the default must be cured; and {d} that failure to cure the default on
or bafore the date specified in the notice may result in acceleration of the sums secured by this Mortgage and
sate of the Property. The notice shall further inform you of the right to remstate after acceleration and the right
to assent in the foreclosure proceeding the non-existence of a default or any other defense you may have to
acceleration and foreclosure. if the defauit is not cured on or before the date specified in the notice, we may,
at our optcn, require immediate payment in full of all sums secured by this Mortgage without further demand
and may mwoke the power of sale and any other remedies permitted by applicable law. We shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 17, including, but not limited to,
reasonable altorneys’ fees as permitted by applicable law.

Al - MORTGAGE - Single Family - HELOC — HC# 20927 (02/09/99) Initials: LM M

Elie Maa, Inc. Page 30f 5 ALQDEED 0317

AR \\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\ 1

1807
gaelb$ Cntv Judge nf PFDILED’CERT
N7/16/2018 10:57:37 AM F

F"'.J'-

{".l

-!'

(L




LOAN #: 103464
it we invoke the power of sale, we shall give a copy of a notice to you in the manner provided in Section 12.

& shait pubhsh the notice of sale once a week for three consecutive weeks in a newspaper in
Sheibky County, Alabama, and thereupon shail sell the Property to the
rghest Didder al pubiic auction al the front door of the County Courthouse of this County. We shall deliver to
the surchaser Lender’s deed convening the Property. Lender or its designee may purchase the Property at any
sainz. You covenant and agree that the proceeds of the sale shall be appiied in the following order: {a) to ali
expenses of the sate, including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this
WMortzage; and {C) any excess to the persan or persons legally entitled to it

18. Discontinuance of Enforcement. Notwithstanding our acceleration of the sums secured by this Morigage
under e crovisions of Section 17, we may, i our sole discretion and upon such conditions as we in our sole discretion
dete:unge, disrontinug any proceedings begun to erdorce the terms of this Mortgage.

148, RetLaae. Lipon your reguest and payment of all sums secured by this Moertgage, we shall release this Mongage.
o Ral pav asy recordation costs. We may charge you a fee for releasing this Mortgage, but only if the fee 1S paid to
3 IEd party 1or senaces rendered and the P-’rarg.ng of the fee is permitted under applicable law,

?’f} Adgditional C harges. You agree 1o pay reasonable charges as allowed by law @ connection with the servicing
af this foan inciuing, without imilation, the casts of obtaining tax searches and subordinations, provided, however, that
nutning cortained i s section is mtended to create and shall not be construed to create any duty or obligation by
ws 1 narfenn ary such act, or to execute or consent to any such transaction or matter, except a release of the Mertgage
u;‘:{:-f. fodf repannent of 3l sums securad thereby,

27. Walver. You herety waive all rights of hemestead exemption i the Property cna relinguish ail rights of curtesy
and Lower in tha Propeny.

2Z. Riders 1o this Mortgage. If one or more riders are execuied by you and recorded tegether with this Mortgage,
ihe coavenarnds okl agreements of each such rider shall be incorporated into and shail amend and supplement the
o earants and g erments of this Morlgage as if the nder{ were part of this Mortgage.

Copdominnur Qider L 1-4 Family Rider F’iartwr Linit Development Rider

~ -'-iqg:'a.:.‘! tl:ﬂ"‘-ll E..'J:..'E'.-'-..-i‘r.}'_,

B3Y LHGNING nLLOW, You accept and agree to the terms and covenants contained in this Mortgage and in any rider{s;
executed by vou ang recorded with it

@:r\ K/V VAR I

W d 7 U (QZ,\\8 (Seal

REBECCA L NIX DATE

Withassgs:

AN

Shelby Cnty Judge nf Prchate aL
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LOAN #: 103464

State af%@
County of A\ AN\

on this 21st day of JUNE, 2018, 1, \ \QO\ ‘1(\ ,4 Notary Public in and for said
county and in said state, hereby certify that HARVEY A NIX AND REBECCA L NIX, whose name(s) is/are
signed 10 the foregoing conveyance, and who isfare known to me, acknowledged before me that, being
informied of the contents of the conveyance, he/shefthey executed the same voluntarily and as his/heritheir
act an the day the same bears date. Given under my hand and seal of office this 21st day of JUNE, 2018.

JESSICA SELMAN r

Notary Public Nnta\-_.LPub

Alabama State at Large
My Cnmmissmn Expires: L/\ \

Lender: Aiabama Cantral Credit Linion
NRLS ID: 619199

Loan Originator William J Parker
NRMLS ID: 7854936

A
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EXHIBIT "A"

Legal Description

THE FOLLOWING DESCRIBED REAL ESTATE, LYING AND BEING IN THE COUNTY OF SHELBY, STATE OF
ALABAMA, TO-WIT: LOT 4, ACCORDING TO THE SURVEY OF MEADOW BROOK, 6TH SECTOR, AS RECORDED IN
MAP BOOK 8 PAGE 44 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA. SUBIJECT TO EXISTING
EASEMENTS, RESTRICTIONS AND COVENANTS, SET-BACK LINES AND RIGHTS OF WAY, IF ANY, OF RECORD.

1

TG
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