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DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,

18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided in Section 18.
(A} "Security Instrument” means this document, which is dated January 26, 2018, together with ail

Riders to this document.
(B) "Borrower” is IRA MARKS DAVIDSON AND CHARLOTTE A DAVIDSON, HUSBARND AND WIFE AS JOINT
TENANTS.

Borrower is the morigagor under thig Security Instrument.

(C) "MERS” is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a hominee for Lender and Lender's succaessors and assigns. MERS s the mortgagee under this Security Insirument.
MERS is erganized and existing under the laws of Delaware, and has an address and telephone number of F.O. Box
20286, Flint, M| 48501-2028, tel. {888} 678-MERS.

(D) “"Lender” is Progress Bank & Trust.

Lender is a Gharterad Bank, organized and existing
under the laws of Alabama. | ender’s address is

201 Williams Avenue, Huntsville, AL 35801.

(E) "Note” means the promissory note signed by Borrower and dated  January 26, 2018. The Note
states that Borrower owes Lender THREE HUNDRED FORTY FIVE THOUSAND FOUR HUNDRED AMD ROM00* *
'ﬁ"ﬁ'-ﬁi-ﬂ‘#ﬂr#tﬁt'&iﬂ'iﬂiﬁiﬁ-ﬁﬂIti-ﬁﬁﬁ&ﬁ#*&ﬁﬁﬁtﬁttﬂﬁ-ﬁEi&ﬁﬁ&ﬁﬁ-ﬂrﬂ--&Dg“ars{Ulsn $34554@E#ﬂﬂ )
plus interast. Borrower has praomised to pay this debt in regular Perodic Paymenis and to pay tha debt in fufl not later
than February 1, 2048.

{F} "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

{G) "Loan™ means the debt evidenced by the Note, plus inferest, any prepayment charges and late charges due under
the Note, and all sums due under this Security |nstrument, plus interest.

{H) "Riders"” means all Riders to this Security Instrument that are executed by Borrowar. The following Riders are to be
executed by Borrower [check box as applicable]:

%| Adjustable Rate Ridar ¥| Condominium Rider - Second Home Rider
! Balloon Rider x| Planned Unit Development Rider Other{s) [specify]

| 1-4 Family Rider Biweekly Payment Rider
| V.A. Rider

(f} "“Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and admin-
istrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
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(J) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges
that are imposed on Borrower or the Froperty by a condominium assaciation, homeowners association or similar
organization.

(K} “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which ig initiated through an electronic ferminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account, Such term includes, butf is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) "Escrow ltems” means those items that are described in Section 3.
(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds pald by any third

party (other than insurance proceeds paid under the coverages described in Section 5) for: {i) damage to, or destrucfion
of, the Property; (i} condemnation or other taking of all or any part of the Property; (lii) tonveyance in Jieu of condemna-
tion; or {iv) misrepresentations of, or omissions as to, the value andfor condition of the Property:.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{O) "“Periodic Paymemt” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{ii} any amounts under Section 3 of this Security |nstrument.

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 L.5.C. §2601 et seq.) and its implementing
regufation, Regulation X {12 C.F.R. Part 1024}, as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Securty Instrument, “RESPA”
refers 1o all requirements and restriclions that are imposed in regard to a “federally related mortgage loan” even if the
Lean does not qualify as a “federally related mortgage loan” under RESPA.

() "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Barrower's obligations under the Note and/or this Security [nstrument,

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (li} the performance of Borrower's covenants and agreements under this Secunty Instrument and the Note.
Far this purpose, Barrower irrevocably mortgages, grants and conveys to MERS {solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, with power of sale, the following described property

located in the County [Type of Recording Jurisdiction] Of Shelby gnd Tall adega

[Name of Recarding Jurisdiction].
SEE LEGAL DESCRIFTION ATTACHED HERETO AND MADE A PART HEREOQOF AS "EXHIBIT A™.

which currenily has the address of 123 Perkins P{, Columblana, Alabama 35051-5038
("Property Address™:

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemenis, appurienances,
and fixtures now or hereafier a part of the property. All replacements and additiens shall also be coverad by this Security

instrument. All of the foregeing is referred to In this Security instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the inlerests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS {as nominse for Lender and Lendar's successors and assigns) has the rnight: {o

exercise any or afl of thase interests, including, but net limited te, the right to fereclose and sell the Property; and to {ake
any action reguired af Lender including, but not limited to, releasing and canceling this Seeurity Instrument.

BORROWER COVENANTS that Bormower (s lawiully seised of the estale hereby conveyad and has the rnght {o
grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances

of record.

THIS SECURITY IMETRUMENT combines uniform covenanis for national use and naon-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

LUNIFORM COVENANTS. Borrower and Lender covenant and agrees as follows:

1. Payment of Principal, Interest, Escrow liems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shalf also pay funds for Escrow liems pursuant to Section 3. Payments due under

the Note and this Security Instrument shall be made in U.S. currency. However, if any check or ather instrument recelved

)II
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by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as seiected by Lender: (a) cash; (b) moneay order; (c) certified check, bank check, freasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entily; or [d) Electronic Funds Transfer.

Payments are deemed received by Lender when recelved at the location designated in the Note or at such other
lacation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retum any
payment or partlal payment If the payment or partial payments are insufficient to bring the Loan currenf. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
paymenis af the time such payments are accepted. If each Feriadic Payment 15 applied as of its scheduled due date,
then Lender need not pay interest an unapplied funds. Lender may hold such unapplied funds until Barrower makeas
payrnent to bring the Loan current. If Berrower does not do so within & reascnable period of time, Lender shall either
apply such funds of retum them to Borrower. If not applied earlisr, such funds will be applied {o the cutstanding principal
balance under the Note immediately prior to foreclosure, No offset or claim which Borrower might have now or in tha
future against Lender shall relieve Borrower from making payments due under the Note and this Securify instrument or
performing the covenants and agreemenis secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as atherwise described in this Section 2, all paymenis accepted
and applied by Lender shall be applied in the following order of priorily. (a) interest due under the Note; {b) principal due
under the Nete; {c) amounts due under Section 3. Such payments shall ba applied to each Periadic Payment in the order
in which it became due. Any remaining amounts shall be applied first to late charges, second t0 any other amounts due
under this Security Instrument, and then to reduce the princlipal balance of the Note,

if Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
ioc pay any iate charge due, the payment may be applied to the delinquent paymeni and the late charge. If more than
one Periodic Payment is oulstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Paymenis if, and to the extent that, each payment can be paid in full. To the extant that any excess exists after
the payment is applied {o the full payment of one or more Periogdic Payments, such excess may be applied tc any late
charges due. Voluntary prepayments shall be appliad first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow fkems. Borrower shall pay to Lender on the day Peradic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a) taxes and assessments
and other items which can atiain priority over this Security Instrument as a lien or encumbrance on the Property; {b) lease-
heold payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under
Section 5; and {d) Mortgage Insurance premiums, if any, of any sums payable by Borrower to Lender in lieu of the pay-
ment of Morigage Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
fiems.” At origination or at any time during the term of the Loan, Lender may require that Community Association Dues,
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
ltem. Borrower shall promptly fumish to Lender all notices of amounts o ba paid under this Section, Borrower shall pay
Lender the Funds for Escrow tems unless Lender waives Bormrower's obligation to pay the Funds for any or all Escrow
lterns. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow items at any time. Any
such waiver may only be in writing. in the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lander requires,
shall furnish to Lender receipts evidancing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall for all purpoeses be deemed to be a covenant and agree-
ment contained in this Security Instrument, as the phrase “"covenant and agreement” is used in Section 9. If Borrower
is obligated 1o pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 8 to repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow ltems at any time
by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay fo Lender all Funds, and
In such amounts, that are then reguired under this Section 3.

Lender may, at any time, collect and held Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount & lender can require under RESPA. Lender
shali estimate the amount of Funds due on the basis of cumrent data and reasonabie estimates of expenditures of fulure
Escrow [tems or otherwise in accordances with Applicable Law.

The Funds shall be held in an institution whose deposits ara insured by a faderal agency, instrumentality, or entity
(including Lender, if Lender is an insfifution whose deposits are 80 insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds 0 pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on ihe Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made In writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Bomower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that inlerest
shall be paid on the Funds. Lender shall give toc Borrower, without charge, an annual accounting of the Funds as reguired
by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. if there is a shorfage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount nacessary to make up the shorfage
in accordance with RESPA, but in ho more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amnunt
necessary (o make up the deficiency in accordance with RESPA, but in ne more than 12 monthly payments.
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Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Froperty which can attain priority over this Security Instrument, leasehold payments or ground rents on the Froperty, if
any, and Community Association Dues, Fees, and Assessments, if any. Ta the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall prampily discharge any lien which has priority overthis Security Instrument unless Borrower: {a) agrees
in writing to the payment of the obligation secured by the lien in & manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) conlests the lien in good faith by, or defends against enforcement efthe lien
in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only untit such proceedings are concluded; or (c) secures from the holder of the lien an agreement sat-
isfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Propenty
is subject to a lien which can attain priority over this Security Instrument, Lender may give Bommower a notice identifving
the lien. Within 10 days of the date on which that nofice is given, Bomrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower to pay a cne-time charge for a real 2state 1ax verification andfor reporting service used

by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property

insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limiled to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible [evels) znd for the periods that Lender requires. What Lender requires pursuant to the preceding sen-
tences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone delermination, certifica-
tion and tracking services: or (b) a one-time charge for flood zone determination and certification services and subsequent
charges each time remappings or similar changes eccur which reasenably might affect such determination ar certificatian.
Borrower shall alse be responsible for the payment of any fees imposed by the Federal Emergency Management Agency
in connection with the review of any flood zene determination resulling from an objection by Borrower.

If Borrower fails to maintain any cfthe coverages described above, Lender may obtaininsurance coverage, at Lender's
option and Borrower’s expense. Lender i5 under no obligation 1o purchase any particular type or amount of coverage.
Therefare, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Propenrty,
ar the contents of the Property, against any risk, hazard or liability and might provide greater or |esser coverage than
was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have cbtained. Any amounts disbursed by Lender under this Section
shall bacome additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
MNote rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Bormrower
requesting payment.

All insuranca polictes required by Lender and ranewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or ag an additional
[oss payee. Lender shall have the right to hold the policies and renewal cerlificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. |[f Borrower cbtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall incluge a
standard mertgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Linless L ender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applled to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right to held such insurance procgeds until Lender has had an opportunity
to inspact such Proparty lo ensure the work has baan completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restorafion in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made tin wrting or Applicable Law
requires interest ta be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
garnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
gf the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessaned, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Sectlon 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
malters. If Bomower does not respond within 30 days 1o a nolice from Lender thal the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the nolice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights to any insurance proceeds in an amount hot to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any other of Borrower’s nghts {other than the right to any refund of uneamed pramiums paid
by Borrower) under all insurance policias covering the Property, insofar as such rights are applicable fo the coverage of
the Property. Lender may use the insurance preceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Bommower's principal residence within
60 days after the execution of this Security Instrument and shall continue to cccupy the Property as Borrower's principal

residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extehuating circumstances exisl which are beyond Borrower's contrpl,
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Properly. Whether or net Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless il is determined pursuant to Section 5 that repair or restorafion is not
economically feasible, Bomower shall promptly repair the Property if damaged to awoid further detericration or damage.
If insurance or condemnation proceeds are paid in connection with damage 1o, or the taking of, the Fropenty, Bommower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single paymenl or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Barrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. if it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notica at the time of ar
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if. during the Loan application process, Borrawer or
any persons or entities acting at the direction of Borrower or with Berrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information} in
connection with the Loan. Material representations include, but are not limited to, representations conceming Borrower's
occupancy of the Properly as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Bomrower
fails to perform the covenants and agreements contained in this Security Instrument, {b) there is a legal proceeding that
might significantly affect Lender's interest in the Properly and/or rights under this Secunty Instrument (such as a pro-
ceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security instrement or to enforce laws or regulations), or (c} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and nights under
this Security Instrument, including prefecling and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’'s actions can include, but are not limited to: (a) paying any sums secured by a lien which has prior-
ity over this Security Instrument; (b) appearing in court; and {c) paying reasonable attorneys’ fees to protect its inlerest
in the Property and/or rights undar this Security instrument, including its secured position in a bankruptcy proceeding.
Securing the Propenty includes, but is not limited to, entering the Property o make repairs, change locks, replace or
board up doers and windows, drain water from pipes, eliminate building or other code violations or dangerous condi-
tions, and have utilities turned on or off. Althaugh Lender may take action under this Section 9, Lender does not have to
do 50 and is hot under any duty or obligation to do so. |t is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this

Sacurity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment.
f this Security Instrument is on a ieasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall nol surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower
shall not, withaut the exprass written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title
to the Property, the leasehald and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender reguired Mortgage Insurance as a condition of making the Loan, Borrower shall
pay lhe premiums required to maintain the Morigage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the morigage insurer that previcusly provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiumns required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an
alternate mortgage insurer selected by Lender. If substantially aguivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designafed paymenis that were due when the
insurance coverage ceased to be in effect, Lender will accept, use and retain these payments as a non-refundabie loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact ihat the Loan
is uftimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss resernve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becemes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Morlgage Insurance
as a condition of making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to mainlain Mortgage Insurance in effecl,
or to provide a non-refundable loss resernve, until Lender’s reguirement for Mortgage Insurance ends in accordance with
any written agreement between Barrower and Lender providing for such termination or until terminatien is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entily that purchases the Note) for certain losses it may incur if Bor-
rawer does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter info agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mofrtgage insurer and the other party (or parfies) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the morigage insurer may have
available (which may include funds obtained from Morgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate aof any of the foregoing, may receive {directly or indirectly) amounts that derive from (cr mightl be charac-
terized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage

insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurgg-s-
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risk in exchange for a share of the premiums paid fo the insurer, the arrangament is often termed “captlive reinsurance.”
Further:

{a} Anysuchagreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Morigage
Insurance, and they will not entitie Borrower to any refund.

(b} Any such agreements will not affect the rnights Borrower has - If any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1988 or any other law. These rights may inciude the right to
receive certain disclosures, to reguest and oblain cancellation of the Mertgage insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearmed at the time of such cancellation or termination.

11. Assignment of Miscellaneocus Proceeds; Forfeiiure. All Misceilanecus Proceeds are hereby assigned 1o and
shall be paid to Lender.

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of the Property,
if the restorafion or repair is economically feasible and Lender's security is not lessened. During such repair and resto-
ration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such FProperty to ensure the work has been compieted to Lender's satisfaction, provided that such inspection
shall he undertaken prompily. Lender may pay far the repairs and restoration in a singie disbursement or ih & senes of
progress paymenis as the work is completed. Unless an agreement is made in writing or Applicable Law requiraes inter-
est fo be paid on such Miscellangous Proceeds, Lendear shall not be required to pay Borrower any interast or sarnings
on such Miscellaneous Proceeds. If the restoration ar repair is not econemically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a total taking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then dues, with the excess, if any, paid io Borrower.

In the event of a partial faking, gdestructien, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender etherwise agree inwnting, the sums secured by this Securnty Instrumend shall be reduced by the amount of
the Miscellaneous Proceads multiplied by the feliowing fraction: {a) the total amount of the sums secured immediately
hafore the partial taking, destruciion, or ioss in value divided by {b) the fair market value of the Praperty immediately
before the parial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruciion, or l0ss in value of the Froperty in which the fair market value of the
Property immediately before the parial taking, destruction, or ioss in value 1s less than the amount of the sums secured
immediately before the partial taking, destruction, or less in value, unless Barrower and Lender ctherwise agree in writ-
ing, the Miscellaneous Proceeds shall be applied to the sums secured by this Securfty Instrument whether or not the
sums are then due.

If the Properly is abandoned by Borrower, or i, afler notice by Lender io Borrower that the Opposing Parly (as
dafinad in the hext senience) offers to make an award 1o setile a claim for damages, Borrower faiis to respond to Lender
within 30 days atter the date the nofice is given, Lender is authorized {0 collect and apply the Miscellaneous Froceeds
gither to resforation or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard 0 Miscellaneous Proceeds.

Barrower shall be In default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judg-
ment, could result in forfeiture of the Property or other material impairment of Lender's inferest in the Property or rights
under this Security Insfrument. Borrower can cure such a default and, if acceleraticn has occumred, reinstate as provided
in Section 19, by causing the aclion or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrumertt, The proceeds of any award or claim for damages that are attributable to the impairment af Lender's interest
in the Properly are hereby assigned and shall be pald to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2. | |

12. Borrower Not Released; Forbearance By Lender Mot a Waiver. Extension of the time for payment or modifi-
cation of amaorntization of the sums secured by this Secunty Instnumend granted by Lender {0 Borrower or any Successor
it Inferest of Borrower shall not operate o release the llabliky of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security insirument by reason
of any demand made by the original Borrower or any successors in interest of Barrower. Any forbearance by Lender in

axercising any right or remedy including, without limitation, Lender's acceptance of payments from third persens, entities
or Suceessors in Interest of Borrower or in amounts less than the amaunt then due, shall not be a waiver of or preclude

the exercise of any right or remeady.
13. Joint and Several Liability; Co-signers,; Successoars and Assigns Bound. Borrower covenants and agrees
ihat Borrower's obllgations and ilabllity shall be Joint and several. However, any Bomower who co-signs this Security

Instrument but does not execute the Note {a "co-signer’). (a) is co-signing this Secunty Instrument only to morgage,
grant and convey the co-signer’s interast in the Property under the terms of this Security instrument; (b} is not person-

ally cbligated to pay the sums secured by this Secunty Instrument; and {c} agrees that Lender and any cther Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument

or the Note without the co-signer’s consent.
Subject to the provisions of Secfion 18, any Successor in Interest of Borrower who assumes Borrower's obligations

under this Secunty Instrument in writing, and is approved by Lender, shall obtain all of BEorrower's nghts and bengfis
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under this Security Instrument. Barrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in wriling. The covenants and agreements of this Security Instrumeant
shall kind (except as providad in. Saction 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connaction with Borrower's detaidt,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
net limited to, aftorneys’ fees, propery inspedtion and valuation fees. In regard lo any other fees, the absence of express
authority in thle Security Instrument {o charge a specific fee 0 Borrower shall not he construed as a prohibition on the
charging of such fee. Lender may nof charge fees that are expressly prohibited by this Security Instrument or by Appli-
cable Law.

If the Loan is subject to a law which sets maximum loan charges, and that |aw is finally interpreted so that the interest
or other loan charges collaected or to he collected in connection with the Loan excaad tha permitied limits, than: (2) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitied limit; and (b) any sums
already coliected from Borrower which exceeded permitied limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Nole or by making a direct payment to Borrower. If a refund
reduces principal, the reduclion will be treated as a partial prepayment without any prepayment charge (whether ar not a
prepayment charge is provided for under the Note). Bormower's acceptance of any such refund made by direct payment
to Borrower will constitute a waiver of any right of action Borrower might have arnsing out of such overcharge.

15. Notices. All nolices given by Borrower or Lender in conneclion with this Security ihstrument must be in writing.
Any notlice to Borrower in connection with this Security Instrument shall be deemed to have been given o Barrower when
mailed by first class mail or when actually delivered to Borrowar’s notice address if sent by other means. Notice to any one
Borrowear shall constifute notice to all Bomowers unless Applicable Law expressly requires otherwise. The notice address
shall be the Property Address unless Borrower has designated a substitute nofice address by notice to Lehdear. Borrower
shall promptly notify Lender of Bomrowar’s change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure. There may be
only ane designated notice address under this Security Instrument at any ane time. Any notice to Lender shall ba given
by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any nofice in conhection with this Security Instrument shall not be deamed to have been
given to Lender until actually received by Lender. [f any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security instrumen( shalt be governed by federal
taw and the law of the junisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject io any requirements and imitations of Applicable Law. Applicable Law might explicitly or implicitly
aliow the parties to agree by contract or it might be silent, but such silence shall not be sanstrued as a prohibition against
agreement by contract. in the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall nof affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include correspending neuter
words or words of the feminine gender; {&) words in the singular shall mean and include the plural 2nd vice versa; ana
(c} the word “may" gives sole discretion without any abligafion fo take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security instrument.

18. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section 18, “Interast in the
Property” means any legal or beneficial interest in the Propenty, including, but not limited to, those beneficial interesis
transfarred in a bond for deead, caontract for deed, installment sales contract or escrow agreament, the intent of which is
the transfer of title by Borrower at a future date to a purchases.

If all or any part of the Property or any Interest in the Propery is sold or transferred (or if Borrower is not a natural
person and a beneflcial interest in Borrower is sold or transterred} without Cender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security instrument. However, this option shall not be
exercised by Lender If such exercise is prohlplied by Applicable Law.

If Lender exercises this option, Lender shall give Bomrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is given in accerdance with Section 15 wilihln which Borrower must pay
all sums secured by this Security Instrument. If Barrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further noflce or demand en Borrower.

19. Borrower's Right to Reinstate After Accelaration. If Bomower meets certain conditions, Borrower shall have the
right 1o have enforcement of this Secunty Instrument discontinued at any time prior to the earliest of: (a) five days bsfara
sale of the Properiy pursuani to any power of sale contained in this Security Instrument; (b) such other period as Applicable
Law mighi specify for the termination of Borrower's right to reinsiate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Barrower: (a) pavs Lender all sums which then would be due under this Security
Instrument and the Nole as if no acceleration had occurred; {b) cures any default of any ollver covenants or agreements;
{c) pays all expenses incurred in enforcing this Security [nstrument, including, but not limited to, reasonable attorneys’
fees, praperty inspection and valuation fees, and cther fees intured for the purpose of protecting Lender's interest in the
Property and rights under this Security instrument; and (d) takes such action as Lender may reasonably require to assure
that Lander's intarest In the Property and rights under this Securty instrument, and Borrower's obligation to pay the sums
secured by this Securily nstrument, shall continue unchangad. Lender may require that Borrower pay such reinstatement
sums and expenssas in one or mora of the following forms, as selected by Lender: (&) cash; (b) moeney order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entlity;, ar {d) Electronic Funds Transter. Upon rainstatement
by Borrower, this Securily Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurmed. However, this right fo reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Secunty Instrument) can be sold one or more times without prier netice ta Barrower, A sala might
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rasult in a change in the entity (known as the "Loan Servicer') that collects Pericdic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing abligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Nofe. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in gonnection with a notice of fransfer of servicing. If the NMote is sold and thereafter the Loan is serviced by a
Laan Sarvicer other than the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to 2 successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Meither Borrower nor Lender may commence, join, or be jeined to any judicial action {as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Secunty Instrument, until such
Borrower or Lender has notifled the other party {with such notice given in compliance with the requirements of Seclion
15) of such alleged breach and afforded the other parly hereto a reasonable period after the giving of such notice to lake
comective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and cpporiunity
fo cure given to Bormower pursuant fo Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed ta satisfy the notice and opporiunity to take corrective action provisions of this Section 20.

21. Hazardous Subsiances. As used in this Section 21: (a) "Hazardous Substances” are those substances dafined
as toxic or hazardous substances, pollutants, or wastes by Environmenial Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile sclvents, matenals con-
taining asbestos or formaldehyde, and radioactive mafterials; (b} "Environmeantal Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or emvironmental protection; (€) "Environmental
Cleanup” includes any rasponse action, remadial action, or remaval action, as defined in Environmental Law; and {d) an
“‘Environmental Condition” means a condition that can cause, contribute te, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten 10 release any Hazardous Substances, on or in the Property. Bormower shall not de, nor allow anyone glse to do,
anything affecting the Property (a) that is in violation of any Enviranmantal Law, (b) which creates an Envirenmental Condi-
tion, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition thal adversely affects
the value of the Property. The preceding two sentences shall not apply to the presence, use, or slorage on fhe Property of
small quantities of Hazardous Subsfances that are generally recognized to be appropriate to normal residential uses and
to maimtenance of the Property {including, but not limited 1o, hazardous substances in consumer praoducts).

Borrower shall promptly give Lender written notice of {a) any invastigation, claim, demand, lawsuii or othar action by
any governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or Enve-
ronmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not liméted to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused
by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Bor-
rower kearns, or is notified by any governmental or regulatory autherity, or any private parly, that any remowval or other
remediation of any Hazardous Substance affecting the Property is hecessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental L.aw. Nothing herein shall create any cbligation on Lender for an

Environmental Cleanup.

NOMN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
hreach of any covenant or agreernent in this Security instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise}. The notice shall specify: {a} the default; (b} the action required
to cure the default; (¢} a date, not less than 30 days from the date the notice is given 1o Borrower, by which the
default must be cured; and {d} that failure to cure the default en or hefore the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The hotice shall
further inform Borrower of the right to reinstate after acceleration and the right 1o bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. if the default is not
cured on or before the date specified in the notice, Lender at its option may reguire immediate payment in full
of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permiited by Applicable Law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence. |

if Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner providad
in Section 15. Lender shall pubjish the notice of sale once a week for three consecutive weeks in a newspaper
published in Shelby and Talladega County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the froni door of the County Courtheuse of this County. Lender
shall deliver to the purchaser Lendes’s deed convaying the Propenty. Lender or its designee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to
all sums secured by this Security instrumeni; and (c} any excess to the person or persons iegally entitled to it

23. Reiease. Upon payment of all sums secured by fhis Security Insfrument, Lender shall release this Security
[nsfrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Insfrument, but only if the fee is paid lo a third party for services rendered and the charging of the fee is permitted under

Applicable Law.
24. Waivers. Bomower waives all rights of homeastead exemption in the Property and relinquishes all rights of curtesy

and dower in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants confained in this Security Instrument
ard in any Rider executed by Borrower and recorded with it.

Witnesseés:

IRA MARKS DAVIDSON M

State of ALABAMA )
County of SHELBY )

if) f ) ﬁ

vt SUARAA, =7 Zcill (i ’ """"""" 4 Notary Publie
5ald county and in sald state, hareby certify that IRA MARKS DAVIDSON AND CHARLOTTE A

DAVIDSON, whose name(s) is/are signed 1o the foregoing conveyance, and whe isfare known to me,

acknowledged before ma that, being informed of the contents of the conveyance, hefshelthey executed the

same r &% h rinelr : . ﬂam wn my hand and seal of

dﬁé

T -

Ry Commission Expires:

Lender: Progress Bank & Trust

NMLS ID: 407921
Loan Orlginator: Kristi Tapscott

NMLS ID; 525512
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EXHIBIT "A"

Tract 1:
Lot 24, according to survey of Perkins Landing Sectors 1 & 2, a Condominium, in Shelby

County, Alabama, as established by that certain Declaration of Condomininm as recorded
in instrument 2000-24647, and Articles of Incerporation of Perkins Landing Residential
Association, Inc., as recorded in Instrument 2000-24648 in the Probate Office of Shelby
County, Alabama, together with an undivided 1/51 interest in the common elements of
Perkins Landing Sectors 1 & 2, a Condominium, as set out in the Declaration of
Condominium and according to the survey of Perkins Landing Sectors 1 & 2, a
Condominium, recorded in Map Book 27, page 33, and that certain Resurvey of Lots 14,
15, 28, 29 and Commuon area E as recorded in Map 27, page 130, in the Probate Office of

Shelby County, Alabama.

ALSO

Tract 2:
Lot 126, according to the Final Plat of The Preserve at Lay Lake, as recorded in the Oifice

of the Judge of Probate of Talladega County, Alabama in Map Book 7, Page 100.
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THIS CONDOMINIUM RIRDER is made this 26th day of January, 2018
and is incorporated into and shall be deemed to amend and supplement the Morigage,
Deed of Trust, or Security Deed (the "Securily Instrument”) of the same date given by
the undersigned (the “Borrower”) {0 secure Borrower's Nofe {0 Progress Bank & Trust

~ {the "Lender’)
of the same date and covering the Property described in the Security Instrument and
located at: 123 Perkins Pt, Columblana, Al 35051-5039.

The Property includes a unit in, together with an undivided interest in the common ele-
ments of, a condominium project known as: The Preserve at Lay Lake

(the “Condominium Project’).
If the owners association or other entity which acts for the Condominium Project (the
"Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in the Owners Association
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as
follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations
underthe Condominium Project’s Constituent Documents. The "Constituent Documents”
are the: (i} Declaration or any other document which creates the Condominium Project;

(i} by-laws; (iii) code of regulations, and (Iv} other equivalent documents. Borrower shall
prompily pay, when due, all dues and assessmenis imposed pursuant to the Constitu-
ent Documents.
B. Property Insurance. So long as the Owners Association maintains, with a gener-
ally accepted insurance carrier, a “master or "blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounis
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term “extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the vearly premium
installments for property insurance on the Property; and (ii) Borrower’s obligation under
Section 5 to maintain pmpergi insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse In required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for

application fo the sums secured by the Security Instrument, whether or not then due,

with the excess, if any, paid to Borrower,
€. Public Liability Insurance. Borrower shall take such actions as may be reason-

able to insure that the Owners Association maintains a public liability insurance policy

acceptable in form, amount, and extent of coverage to Lender. _

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property, whether of the unit or of the common elements,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums securad by the Secu-

rity Instrument as provided in Section 11.
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E. Lender’s Prior Consent. Borower shall not, except after notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, emeE for abandonment
or termination required by law in the case of substantial destruction by fire or other casualty
or in the case of a taking by condemnation or eminent domain; (ii) any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
gi} termination of professional management and assumption of self-management of the
whners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable {0 Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security [nsfru-
ment. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable,
with interest, upon notice from Lender to Borrower requesiing payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants con-
tained in this Condominium Rider.
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PLANNED UNIT DEVELOPMENT R
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26th day of
January, 2018 and is incorporated into and shall be deemed to amend and

supplement the Morigage, Deed of Trust or Security Deed (the "Security Instrument”)
of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note

_ (the "Lender™)
of the same date and covering the Froperty described in the Security Instrument and
located at: 123 Perkins Pt, Columbiana, Al 35051-5039.

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described
INn COVENANTS, CONDITIONS AND RESTRICTIONS

o _ {the "Declaration”).
The Property IS a part of a planned unit development Known as The Preserve at Lay
L.ake
(the"PUD"). The Property also includes Bormmower s interestin the homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
{the "Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. [n addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the
PUD’'s Constituent Documents. The "Constituent Documents” are the {i) Declaration;
(ii) articles of incorporation, trust instrument or any equivalent document which creates
the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay., when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance, So long as the Owners Association maintains, with a
qgenerally accepted insurance carrier, a "'master” or "blanket” policyinsuringthe Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term “extended coverage,” and any other hazards, including, but not limited
to, earthauakes and floods, for which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (i) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

What Lender re?uéres as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse In required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds In lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds pﬂﬁable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, If any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reascnable to ensure that the Owners Association maintains a pubilic liability insurglce
policy acceptable in form, amount, and extent of coverage to Lender.

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Pricr Consent. Borrower shall not, except after notice (o Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (ji) any amendment to any provision of the
"Constituent Documents” if the provision is for the express benefit of Lender; (iii) termination
of professionalmanagement and assumption of self-management of the Cwners Association;
or (iv} any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with

interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PUD Rider. -

Ko g L . o : e T . I

CHARLOTTE A

& ; d BH %
B Wy -
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ADJUSTABLE RATE RIDER
(1-Year LIBOR Index - Rate Caps)

(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 26th day of January, 2018
and is incorporated into and shall be deemed to amend and supplement the Mortgage.,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower”) to secure the Borrower s Adjustable Rate Note {the "Note”) to
Progress Bank & Trust

(the “"Lender”) of the same date and covering the property described in the Security
Instrument and located at:

123 Perkins Pt
Columbiana, AL 35051-5039.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES |
The Note provides for an initial interest rate of 4.000 %. The Note provides for
changes in the interest rate and the monthly payments as foliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)Change Dates

The interest rate | will pay may Ehan%e on the 4st day of February, 2023
and may change on that day every 12th month thereafier. Each date on which my
interest rate could change is called a "Change Date.”

(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
“ir'nldmfg is the one-year London Interbank Cffered Rate ("LIBOR") which is the average
of interbank offered rates for one-year U.S. dollar-denominated deposits in the London
market, as published in The Wall Street Journal. The most recent Index value available
as of the date 45 days before each Change Date is called the "Current Index,” provided
that if the Current Index is less than zero, then the Current Index will be deemed {o be
zero for purposes of calculating my interest rate.

If the Index is no longer available, the Note Holder will choose a hew index which is
based upon comparable information. The Note Holder will give me notice of this choice.

(C)Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate b
addmi%ﬂ THREE percentage point{s) { 3.000 % _
(the “Margin”) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D} below, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would
be sufficient to repay the unpaid principal that | am expecied to owe at the Change Date
in full on the maturity date at my new interest rate in substantially equai payments. The
result of this calculation will be the new amount of my monthly payment.

Freddie Mac UNIFORM INSTRUMENT Form 5131 304 (rev. 6/16) Initialsp Al Y 1 M [ N 7
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(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than
6.000 % or less than 3.000 %. Thereafter, my interest rate will never be
increased or decreased on any single Change Date by more than TWO
percentage gﬂ-int{sj ( 2000% ) from the rate
of interest | have been paying for the preceding 12 months. My interest rate will never
be greaier than 10.000 % or less than the Margin.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the
amount of my new monthly payment beginning on the first monthly payment date afier
the Change Date until the amount of my monthly payment changes again.

{F) Notice of Changes |

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The
notice will include information required by law to be given to me and also the title and

telephone number of a person who will answer any question | may have regarding the notice.
RANSFEROF THE PROPERTY ORABENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE
TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE
SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property Sorrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contracttor deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interestinthe F’mpertﬁy IS sold or transferred
(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate
paymentin full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is
giwen in accordance with Section 15 within which Borrower must pay all sums secured

¥ihia Security Instrument. if Borrower fails to pay these sums prior to the expiration

of this period, Lender may invoke any remedies permitted by this Security Instrument

without further notice or demand on Borrower.

2. AFTERBORROWER'SINITIALINTERESTRATECHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALLTHEN CEASETOBEIN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in E

v oF a Beneficlal Interest in Borrower. As used
in this Section 18, "Interest in the Property” means any legal or beneficial inlerest
in the Property, including, but not limited to, those beneficial interests transferred in
a bond for deed, contract for deed, instaliment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower af a future date to a purchaser.
If all or any part of the Propery or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may reguire immediate payment n full of all sums secured by this Security
Instrument. However, this optton shall not be exercised by Lender if such exer-
cise is prohibited by Applicable Law. Lender also shall not exercise this option
if: (a) Borrower causes to be submitted to Lender information required by Lender
to evaluate the intended transferee as it a new loan were being made to the
transferee; and (b) Lender reasonably determines that Lender’s security will not
be impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable to Lender.
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To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condition 1o Lender's consent to the loan assumption.
| ender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises
and agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing. |

If Lender exercises the oplion to require immediate payment in full,
Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance
with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

X HARLOTTE A DAV
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