Whean recorded, retum to;

Bank of Little Rock Mortgage Corporation
Attn: Final Document Dept.

15508 Cantrell Road

Litte Rock, AR 71223

This instrurnant was prepared by: , , ,”

secy ol il LI
BANK OF LITTLE ROCK MORTGAGE

15900 CANTRELL RCAD

Lite Rock, AR 72223 5'“‘91“‘:-* Cﬂtv Jucﬂge nr Prubate
801.215.8100 03/27/2018 03.48. 19 pm FILEDICERT

LOAN #: 50015820 PEL18001313

e ~—-- [Space Absve This Lina Far Recording Data]

MORTGAGE
This 1 h N MIN 1002531-0000145302-6
5 7% @ purchase money mortadae. MERS PHONE #: 1-888-679-8377

DEFINITIONS

Words used in multipie sections of this document sra definad below and other wards are definad in Sections 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in thle document are algo provided In Section 16, |
{A) "Security Instrument” means this document, which Is dated March 24, 2018, together with afl
Ridera to this document.

(B) "Borrower” is DANIEL COURTER AND GLYNNA COURTER, HUSBAND AND WIFE.

Borrower is the morigagor undar this Securlty Instrument.

(C) “MERS" is Mortgage Electronic Repistration Systems, Inc, MERS is a saparate corporation that is acting solely as
a nominee for Lander and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organizad and existing under the laws of Delawara, and has an address and telaphone number of P.O. Box
2028, Flint, MI 48801-20286, tel. (888} 673-MERS.

(D) "Lender® is Benk of Little Rock Mortgags Corporation,

Lenderis a Corporation, organized and axisting
under the iaws of Arkansss. Lander's address is
15909 Cantrell Road, Little Rock, AR T2223,

(E} "Note” means the promissory note signed by Borrower and dated  March 24, 2018, Tha Note
stales that Bomower owes Lander ONE HUNDRED EIGHTY SEVEN THOUSAND AND NO/MQOQ** vt wuensase
til.ii*iiiilliiiiiiiillil.ilii'i*-.'I-i."lll'l'l'ttiiiillliinnllﬂmlﬂ:u.si ’1m’u.uu+w }
pius Interast. Borrower has prormsed to pay this debt in regular Pericdic Fayments and to pay the debt in full not laler
than April 1, 2048,

{F) "Propenty” meansg the property that Is described below under the heaading “Transfar of Rights in the Proparty.”

{G) "Loan" maans the debt evidenced by the Note, plus inlerest, any prepayment charges and late charges due under
the Note, and all sums due under this Security instrurment, plus interest,

(H) "Riders” maans all Riders %0 thie Sacurty Inslrument that are execuled by Borrower, The following Ridars are to be
executed by Barrowar [chack bax a8 applicable]:

[ | Adjustable Rate Rider (] Condominium Rider Second Home Rider
L] Balloon Rider {*] Plannad Unit Developmeni Rider Other(s) [specify]

"1 14 Family Ridar L| Biweekly Paymant Rider

~1 V.A. Rider

1) "Applicable Law” maang all conitolling appicabie federal, stzte and locai statutes, regulalions, ordinances and admin-
istrative rules and ordars (Ihat have the effect of faw) as wadl as all applicable final, non-appealable judical opinions.
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(J) "Community Assoclation Dues, Fees, and Assessments” means all dues, fees, assessmernits and other charges
thai ame imposed an Borrower or the Property by 8 condominlum assoclation, homeowners association or simiar
organizatlan.

(K} “Electronic Funds Transfer® means any transfer of funds, other than & fransaction orfginated by check. drafi, or
similar paper instrument, which Is initfated through an electronic jerminal, lelsphgnic instrument, computer, or magnetic
tape 50 as to order, instruct, or authonze a finandal Inslitution to debit or credit an account, Such lerm includes, but Is
not limited 1o, poini-of-sale transfers, automated tellar machine transactions, transfers inltiatad by telephone, wire
trantfers, and automated clearinghouse tranafers.

(L} "Escrow itams” means those items that are described in Section 3.
{M) "Miscellaneous Procaeds™ means any compensation, sattement, award of damages, or proceeds peid by any tnird

party (other than insurance praceeds pald under the coverages describad in Saction 8} for: (1) damage to, or dastruction
of, the Property; (il} condemnation or other taking of all or any part of the Proparty: {Ill} conveyance in lieu of candamna-
tion; or {Iv} misreprasentations of, or omissions as to, the value and/or candilion of the Property.

(N) "Morlgage Insurance” means insurance protecting Lender against the nonpayment of, or defaull on, the Loan,
(0} "Periodic Payment” means the reguiarly schadulad amount due for (i) principal and interesat under the Note, plus
(ii} any amounts under Secllon 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Sefitlement Procedures Act (12 U.5.C. §2801 et saq.) and its Implamenting
regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended froun tims to time, or any addiional or

suCccessor lagislation or regulation that govemns fhe sama subject matter. As used in this Securlty Instrument, “RESPA”
rafers to all requirements and restrictions thal are imposed in regard to a “federally related mortgage loan” aven if the
Loan does not quallfy as a “federally related mortgags loan" under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken title ta the Property, whether or not thet party
has assumed Borrower's obligations under tha Nole and/or this Securty instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
This Sacunty Insinmment secures (o Lender: (i) the repayment of the Laan, and all renawaels, extensions and modifications

of the Note; and (li) the performance of Bommower's covenants and agreements undear this Security Instrument and the Note.
For this purposa, Borrower imevocably mortgages, grants and conveys to MERS (solely as nominee far Landar and Lender’s
sLCCagsore and assigns) and 1o the successors and assigns of MERS, with power of sale, the follwing described proparty
lpcated in the County [Type of Recording Jursdiction) of JEFFERSON

[Mame of Recording Jursdiction):

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",

APN #. 11-7-25-0-003-025.000

which currently has the address ol 772 Dividing Ridge Dr, Hoovar, Alabama 35244
(“Property Address®):

TOGETHER WITH all the improvementis now or hereafter erecled on the property, and allessemants, appurtenances,
and fxtuves now or hereafter a part of the property. All replacements and additions shall alsa be covered by this Security
Instrument. All of the foregoing is referred to In this Sacurity Instrument ms the "Property.” Borrowsr understands and
agrees that MERS holds only legal tile lo the interests granted by Borrower in this Security Instrumemnd, but, If necessary
to comply with law or custom, MERS {as nominee for Lender and Lender's successomns and agsigns) has the right: 1o
exercisg any or all of those inlarests, including, but not limited to, the right to foreciose and sell the Properiy; and lo take
any actlon required of Lender induding. but net limited te, releasing and cancaling this Security Instrument.

BORROWER COVENANTS that Borrowar is lawfully seised of tha astate hereby conveyed and has the right 10
grant and convay the Property and thal the Property is unencumbered, except for encumbrances of record, Borrowar
warrants and will defend genarally tha litle {o Lhe Property against all claims and demands, subject to any encumbrances

af record.

THIS SECURITY INSTRUMENT combined uniform covenants for national use and non-unfform covenants with
limited vanations by jurisdiction to constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Borower and Lender covenant and agree as foligws;

1. Payment of Principal, Interest, Escrow Itams, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidanzad by the Note and any prepaymeni charges and late
chargas dus under the Note. Borrower shall also pay funds for Escrow Hems pursuant to Sectlon 3. Paymenis due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or olhar instrument receivad
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by Lender as paymeni under tha Nota ot this Security Instrumant |s retumead to Lender unpald, Lendar may require
that any or all subsequent payments due under tha Note and this Security Instrument be made in one or maore of the
following forms, as selected by Lender. (a) cash; (b) money order; (c) cerfified check, bank check, tregsurer’s check gr
cashier's chedk, provided any such chack is drawn upon an institution whose deposils are insured by a federal agency,
instrumantalily, or entity; or {d) Elecironic Funds Transfer.

Payments are deamad raceived by Lender when recelvad at the location designatad in tha Nole or at such cther
location as may be designatad by Landar in accordance with the notice provisions in Section 15, Lender may retum any
paymant or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lendar may
accept any payment or partial payment insufficient toa bring the Loan current, without wailvear of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accapted. If each Periodic Payment |s applled as of its scheduled due dale,
then Lender nead not pay interest on unapplied funds, Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. {f Bormower does not do so within a reasonable period of lime, Landar shall aither
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding princlpal
balance under the Nole immediately prior to foreclosure. No offaet or claim which Baormowar might have now or In the
futire against Lender shall relleve Borrower fom making payments due under the Note and this Security Inetrumeant cr
performing the covenants and agreemenis secured by this Security instrument.

2. Application of Payments or Proceeds. Excepl as otherwisa deecribed in this Section 2, all payments accepted
and apphed by Landar shall be applied In the foltlowing order of priority: {a) Intereat due under the Note; (b) principal due
under the Nole; {c) amaunts due undar Section 3, Such payments shall be applied to each Pariadic Payment in the order
in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Security Instrumenl, and 1hen lo reduca the princlpal baiance of the Note.

if Lendar racelvas a payment from Borvawer for B delinguent Perfodlc Payment which Indudes a sufficient amount
fo pay any iate charge dus, the paymenl may be applied to the delinquent paymant and the late charge. f more than
one Periodic Paymant |8 outstanding, Lander may apgly any payment received from Borrower Lo the repaymnant of the
Periodic Payments f, snd to the extant thal, each paymeni can be paid in full. Te the extent that any excess exists after
the payment is applied to the full paymant of one or more Periodic Payments, such excess may be applied to any late
chargas due. Voluntary prepayments shall be applled first to any prepaymani charges and lhen as described in tha Nots.

Any appiication of payments, insurance proceeds, or Miscellaneous Procseds ta principal due under the Note shall
nhot exiend or postpanea the dus date, or change the amount, of the Perlodic Payments,

3. Funds for Escrow ltams. Borrower shall pay to Lender on the day Periodic Payments are du# under the Note,
urtil the Note is pald in full, a sum (the “Funds™) to provide for payment of amounts due for; {a) laxes and assessments
and othat items which can atlain priority over thia Sacurity Instrument as a lien o encumbrance on the Property; (b} lease-
hald payments or ground rents on the Property, i any; (c) premiums for any 2nd all insurance required by Lender under
Saclion 5; and {d} Mortgage Insurance premiums, if any, or any sums payable by Barrower to Lander in lieu of the pay-
ment of Martgage Insurance preamlums fn accordance with the provisions of Section 1{. Thase lems are called "Escrow
ltems.” At origination or at any time during the tarm of the Loan, Lender may require that Community Asapcialion Cues,
Feas, and Asaessments, if any, be escrowed by Borrower, and such dusas, feas and assesaments shall be an Escrow
Hem, Bomower shail promptly furnish to Lender all notlcas of amounis to be pald under this Section, Borrower shall pay
Lender tha Funds for Escrow Kems uniess Lender walves Borrower's obligation to pay the Funds for any or all Escrow
ltems, Lendsr may waive Bomower's obligation lo pay to Lender Funds for any or sl Escrow ltems at any time. Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and whare payable,
the amounts due for any Escrow tems for which payment of Funds has been waived by Lender and, if Lencer requires,
shall fumizh o Lender receipts evidencng such payment within such ime parad as Lender may requing. Borrowar's
obligation to make such paymenis and to provide receipts shall for all purposes bes deamed ta be a covenant and agree-
mend conlained in bhis Securlly Instrument, as the phrase “covenant and agresment™ ia used [n Section 9. If Bgrower
is obligated to pey Eacrow |tems direcily, pursuant te a waiver, and Bomowaer falls te pay the amount due for an Escrow
ltem, Lander may axarcise ts nghts under Seclion 8 and pay such emount and Borrgwer shall then be obligeted undsr
Saction 9 to repay to Lander any such amount. Lender may revoke tha waiver as to any or all Escrow ltams at any lime
by a notice glven in accordance with Section 15 and, upon such revocetion, Borrower shall pay to Lender all Funds, and
in such amounts, that are than required under this Section 2.

Lender may, at any time, collact and hold Funds in an amount (a) suficlant to permmit Lender lo apply the Funds ai
the time specillad undar RESPA, and (b) not to exceed the maximum amounl a lender canh require under RESPA. Lendear
shall eslimaile the amount of Funds due on the basis of current data and raasonable estimates of expenditures of future
E£scrow ltems or otherwise in accordance with Applicable L aw.

The Funds ahall ba hald in an institUtion whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender Is an Institution whogse deposits are sa Insured) ar in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no latar than the time specified under RESPA, Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or varifying the Escrow ftems,
unless Lander pays Borrower inferest on tha Funds and Applicable | aw pammits Lender 1o make 3uch a chargae. Unless
an agreament |s made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be requirad
to pay Borrower any Intereat or @amings on the Funds. Borrowar and Lendar can agree in writing, hoewewver, that interest
ghall ba paid on the Funds. Lender shall give o Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

Ifthere is 2 sUrplus of Funds held in escrow, 35 defined under RESPA, Landar ghall account t0 Borrower for the axcess
funds in accordance with RESPA. If there |s 2 shortage of Funds held in escrow, as defined under RESPA, Lender shall
nolify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no more than 12 monthly payments. If there is 3 deficiency of Funds held in escrow, as
defined undar RESPA, Lender shall nolify Borrower as raquired by RESPA, and Borower shall pay to Lender the amounl
nacessary to make up the defliciency in accordance with RESPA, but in no more than 12 monthly paym.ants,l/
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Upon payment in full of all sums secured by this Security [nstrument, Lander shall promptly refund to Borrewer any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and Impasitions aftributable ta the
Proparty which can altain prionty over thls Security Instrument, leasehold payments or ground rents on tha Property, if
any, and Community Associalion Dues, Fees, and Assessments, if any. To the extant that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Saction 3.

Bamrower shall promptly discharge any lien which has priofity over this Securityinstrument unless Barrower: {a) agrees
in writing to the payment of the abligation secured by the lfen in a manner acceptable to Lender, but only 2o long as
Borrower is performing such agreament; {b) caontests the llen in good falth by, or defends against anforcement of the lien
in, legal proceedirgs which in Lender's opinion aoperate 1o prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or {c) secures from the holder of the lien an agreemant sal-
Isfactory 10 Lender subordinating tha fian to this Securily instrumaent. If Lender delermines that any parl of the Property
I$ subject to a lien which can attain prority over this Security Instrument, Lender may give Borrower a notice identifying
the llen. Within 10 days of the date on which that notice is given, Borrowaer shall sallsfy the lien or take one or mora of

the actions set forth above In this Saction 4,
Lander may requise Borrower 1o pay a ohe-time charge for a real estata tax verification and/or reporting service ugad

by Lender in connection with this Loan. | |
5. FPropenty Insurance. Borower shall keep the improvements now existing or hereafler eractad on the Proparty

insured against loss by fire, hazards ingluded within the term "extendad coverage,” and any other hazards induding, but not
limited to, earthquakes and flcods, for which Lender requiras insurance, This insurance sha!l be maintzined in the amounts
{Including daductible leveis) and for the pariods that Lender requires. What Lender requires pursuant (o the preceding sen-
tences can changa during the tarm of the Loan. The insurance carrer providing the insurance shall be chosen by Barrower
subject to Lender's right 10 disapprave Barrowar's choice, which right shall not be exercised unreasonably.  ender may
require Borrowar to pay. in conneclion with this Lgan, efther: (8) 8 one-tima charge for flood zone delermination, certifica-
ticn and tracking services; or (b) 8 one-time charge for flood zone determination and cardification services and subsequant
charges each time remappings or similar changes occur which reasonably might affect such determination or certification.
Bormower shall alsa be responsible for the paymanl of any feas imposed by the Faderal Emergency Management Agency
in connection with the review of any flood zone determination resulting from an objection by Borrower.

i Borrower fails 0 malntain any of{he coverages described abowve, Lander may obtain insurance coverage, atLender’s
option and Borrower's expense. 1 endar 8 undar ng oblgation to purchase any particular type or amount of coverage.
Therefore, such covarage shall cover Lender, but might ar might not protect Borrower, Bomrower's aequity in the Property,
or the contents of the Property, against any rigk, hazard ar liability and might provide greater or lesser coverage than
was previously In effect. Bormrower acknowledges that the cost of the insurance caverage 50 obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lander under this Saction 5
shall become additional dabt of Barrowar secured by this Security Instrument. These amounts shall bear interest at the
Note rale from tha date of dishursement and shall be payable, with such interast, upon notice from Lender to Borrower
raquesting payment

All Insurance policies requirad by Lander and renewals of such policies shallbe subject to Lender’s rightto disapprove
such policies, shall include a stendard mortgage clausa, and shafl name Lender as mortgages and/or as an addltional
loss payee. Lender shall have the right to hold the policies and renawsl certificates. If Lendar requires, Bomawer shall
promptly ghve to Lender all receipts of pald premiums and renéwal notices. if Borrower obtains any farm of insurance
covarage, nol otharwlsa raquired by Lander, for damage to, or destruction of, the Froparty, such poalicy shall include a
standard mortgage dauee and shall nama Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice {o the insurance carrler and Lender. Lender may make proof
of loss if not made promptly by Borrower, Unless Lendar and Borrower otherwise agree in wiiting, any insurance pro-
ceeds, whethgr or not the underying Insurance was required by Lendar, ahall be applied to restoration or repair of the
Froperty, Iif the restoration or repair is economically feasible and Lender's security I8 not lessened. Durng such repair
and restorallon penod, Lender shall hgve the right to hold such insurance proceeds untd Lender has had an opportunity
to Inspect such Property to ansure the work has baan compleled to Lender's satisfaction, provided that such inspection
shall be undertzken promptly. Lender may dishurae praceeds for the repairs and restoration in a single payment ot In
a teries of progress paymants as the work is completed. Unless an agreement is made in writing or Applicable Law
requires Intarest to be pald on such insurance procesds, Lender shall not be required to pay Borrowar any Interest or
earnings on guch proceads. Feas for public adjusters, or sther third parties, retaired by Borrower shall not be paid out
of tha insurance proceeds and shall be the sole obligation of Borrawer. Hf the restoration or repair is not economically
feasible or Lendar's security would be lessaened, the insurance proceads shall ba applied to the sums secured by fhis
Security Instrument, whather or not then due, with the excess, if any, paid to Borrower, Such Insurance proceeds shall
ba appited in the order provided for in Sectlan 2.

If Borrowar abandons the Property, Lender may flla, negotiate and settle any avalilable insurance claim and reélatad
mallers. If Borrower does not respend within 30 days to & notice from Lender that the insurance carrier has offerad to
seffle a dalm, then Lender may negotiate and setlie the claim, The 30-day period will begin when the notice Is givan.
In efther event, or If Lender acquires the Froperty under Sacdtion 22 or otherwise, Bormower hereby assigns to Lender
(a) Borrowar’s rights o any insuranca proceeds in an amount not ta exceed the amounts unpaid under the Nota or this
Securlty lnstrument, and {b) any other of Borrower's rights (other than the right to any refund of unearmed premiums paid
by Borrower) under all insurance poficles covering the Proparty, insofar as such rights are applicable to the coverage of
iha Proparty. Lender may use the insurance proceeds efther to repair ar restora the Praperty or to pay amounts unpaid
under the Note or this Security Instrument, whether or nol then due,

6. OQOccupancy. Borrower shall occupy, establish, and use the Properly as Barrower's princlpal residence within
60 days after the execution of thia Security Instrument and shall continue 10 occilpy the Propearty as Bomower's princlpal
residence for at least one year safter the date of occupancy, unless Lender otherwise agreaes In writing, which consent
shall not be unreasonably withheld, or uniess extenualing circumstances axisl which are beyond Borrower's control.
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1. Preservation, Maintenanca and Protection of the Proparty; Inspections. Borrowar shal not deslray, dam-
age or impair the Proparty, allow the Praperty to deteriorate or commit waste on the Properly, Whether or not Barawer
i§ regiding in tha Proparty, Borrower ahail mainlain the Property in order to prevent the Property from detariorating ar
decraasing in value cue to its condition. Unless it is determined pursyant to Section 5 that repair or restoration Is nat
economically feasible, Barrower shall promptly repair the Property If damaged to avold further deterioration or damage.
if insurance or condemnation proceeds are paid in connection with damage [0, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Landar haz releaced proceeds for such purposes.
Lender may disburse proceeds for the repairs and restorgtion in a single payment ar in a series of pregress payments
as the work is completed. If the insurance or condemnatlon procesds are not sufficient 10 repair or restore the Proparty,
Bomrower is not relieved of Borrower's obligation for the completion af such repair or restoration.

Lender or its agent may make reascnable entries upon and inspections of the Property. i It has reasonable cause,
Landar may inspec! the interlor of the improvements on the Prapery. Lender shall give Baimower notice at the tima of or
prior to $uch an imterivr inspection spacllying such reasonable causa.

8. Bommower's Loan Applicatian. Boarawer ehall be in default if. during the Loan applcation process, Barrower or
any persans or entities acting at the direction of Borrower or with Bomower's knowledge or consent gave matertally false,
misleading, or inaccurate infarmation or statements o Lender {or falled la provide Lendar with material information} In
cannectian with the Lean. Malerial representatians Include, but are not iimited to, representations conceming Borrower's
occupancy ¢f the Property as Borrower's principal residenca.

9. Protection of Lender’s Interast in the Property and Rights Under this Security Instrument. If (a) Borrower
falls lo perform the covenanis and agreements containad in this Security Instrument, {b) there is a legal praceeding that
might significantly affect Lender's Interest in the Property and/for rights under this Security Instrument (such as a pro-
ceading In bankruptcy, probate, for condamnatian or forfeiture, for enforcemenl of a lien which may attain priority ovar
this Security Ingsbtumaent or to enforce iaws or regulatiang), ar (c) Borrower has abandoned the Property, then Lender
may do and pay for whilever is reasonable or appropriate to prolect Lender's [nterest In the Properly and rights unaer .
lhis Securty Instrument, incdluding protecting and/cr asaessing the value of the Property, and securing andior repalring
tha Property. Lender's actions can indude, but are not mited to; {a) paying sny sums secured by a lien which hag prior-
ity over this Sacullly Insirumant: {b) appaarnng in courf; and (c) paying reasonabla altomeys’ lees 19 prolect ifs Interest
in ihe Property and/or rights undar this Securlty Instrument, including Its sacured position in a bankruptcy proceedindg.
Securing the Propery includes, but is not kmied to, entaring the Properly to make repairs, change locks, replace or
baard up doors and windows, draln water from pipes, eliminate bullding or olher code vislalions or dangerous condl-
tions, and have ulilitles tumed on or off. Although Lender may take actfan under this Section 9, Lender does not hawve ta
do 80 and is not under any duty or obligation to do so. ltls agreed that Lender incurs no liability for nol taking any or all
actions autharlrec under this Seclion 9,

Any amounts disbursed by Lender under this Section 9 shall becoma additiongl debt of Borrowar secured by this
Securty Instrument. These amounts shall bsar intarest at the Note rate from lhe date of disbursement and shall be pay-
able, with such interesl, upen notice from Lander o Borrower requasting payment,

If this Secunty Instrument is on a leaseheld, Borrower shall comply with all the provisione of the lease. Bomower
shall not surrendaer the leasehold eslate and inlerests herein conveyed orterminate or cancel the ground kease. Borrowat
shall not, without the exprass writtan consent of Lander, alier or amend Lha ground Jaase. ¥ Bomawar acquires fee tide
to the Property, the leasahold and the fee title shell not merge unless Lendar agrees to the menger in wriling.

10. Martgage Insurance. if Lander required Mortgage Insurance as a condition of making the Loan, Barrower shall
pay the premlums required to maintain the Mortgage Insurance in effact. If, for any reason, tha Morigage Insurance
covaraga required by Lender ceaseas ta be available from the mortgage insurer that previausly provided such insurance
and Barrower was required to make saparataly designatad payments taward the pramiums for Mortgage Insuranca, Bor-
rower shall pay the premiums required to abtaln coverage substantially equivalant to the Mortgage Insurance previously
in effect, ot a cost substantially equivalent to ihe costto Borrower of ihe Morigage Insurance praviously in effact, fram an
altemate mortgage insurer selected by Lendar. If substantially equivalent Marigege Insurance coverage is not available,
Borrower shall continue o pay io Lendar the amount of the separately designatad payments that were due when the
insurance coverage ceased lo be in effect. Lander will acoept, use and refain these paymeaits as a non-fefundable foss
regenve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
Is ultimalely paid in fuli, and Lenger shall noi be required to pay Borrower any [ntarast or earmnings on such loss reserve,
Lender can no longar require loss reserve paymenls if Mortgage [nsurance covaraga {In tha amount and for the period that
Lender requires) provided by an insurer seiected by Lender agaln becomas available, is obtained, and Lender requires
separately designated paymants lowald {he premiums for Mortgage Inaurance. )f Lendar required Mortgage Insurancs
s a condltion of making the Laan and Borrower was required fo make separately designatad payments toward the
pramiums¢ for Mortgaga Insurance, Borrower shall pay the premiums required 1o maintain Mortgage Insurance in effect,
or la pravide & non-refundabie loss rasarve, undl Lander's raquirement for Martgage insurance ends n accordanca with
any written agraement betwean Borrower and Lendar providing for such termination or untll termination is required by
Applicable Law. Nothing in this Seclion 10 aflacts Borrower’s obligation to pay intarest at the rate provided in tha Note.

Morigage Insurance reimburses Lendar {ar any entity that purchasas the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as egreed. Borrower is not a party to the Morigage Insurance.

Morigege lnsurers evaluata their total risk on all such insurance In force from tims to time, and may enter into agree-
ments with other barties that share or modiy their risk, or reduce losses. Theee agraements are on terms and conditions
that are salisfactory to the mortgage insurer and tha other party {or pariies] ta these agreements. These agraemenis
Mmay raquire ihe mortgage insurer to make payments using any source of funds thal the mortgage insurer may have
avallable (which may indude funds oblained from Mortgesge insurance pramiums).

As a result of these agreemeants, Lender, any purchaser of the Nole, anolher insurer, any reinsurer, any othar enlity,
or any affilate of any af the foregoing, may recefve {directly ar indlnectly) amounts thal derfve from (or might be chacac-
terized as) a portion of Borrower's payments fer Mortgage Insurance, in exchangs for sharing or mogifylng the mortgage
insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lander lakes a shars of the Insurer’s
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rek in exchange for & share of tha premiums paid to the insurer, the arrangement is often tenmed "captive ralnsurance.”
Further:

{a}) Any suchagreements will nat affact the amounts that Bormower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreaments will not increase the amount Borrower will pwe for Mortgage
Insurance, and they will not antitie Borrower to any refund.

(b) Any such agreemants will not affect the rights Borrowar has - i any - with respect 1o the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certaip disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insuranca terminated automatically, and/ar to receive a refund af any Morntgaga Insurance premaams that were
unearned at tho time of such canceliation or termination,

11. Assignment of Misceilaneous Proceeds; Forfalture. Al Miscelaneous Proceeds are hereby assigned to and
shall be pald to Lander,

If the Proparty Is damaged, such Misuellaneous Proceeds shall be applied to restoration or repalr af the Property,
If the restoration or repalr is aconomfeally feasible and Lender’s security is not lessened. During such repair and resto-
ration perod, Lendar shall have the right 1o hold such Miscellaneous Proceeds until Lander has had an opportunily to
inspect such Proparty to ensure the work has besn complated to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lander may pey lor the repalrs and restoration In a singla disburéement of in a serics of
progress paymeants as the work is completed. Unbess an agreement is mada in writing or Applicable Law requires inler-
est to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interesi or earnings
on such Miscellaneous Proceeds. If tha restoralion or repalr is not economically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be appliad io Ihe sums secured by this Securily Instrumant, whether or not
than dua, with the excess, If any, paid to Borower, Such Miscellaneous Proceeds shall be applied in the order provided
for in Sactian 2.

In the svenl of a tolal taking, destruction, or loss in value of the Proparty, the Miscellaneous Prooeeds shall be applied
to the sums secured by this Sacurity instrumenl, whather or not then due, with the excess, if any, paid to Bomower.

Inthe evenl of g partial taking, destruction, or [cas In value of the Praperty in which the falr market value of the Prop-
erty immadiately bafore the partial taking, destruction, or loss In value is equal ta or greater than the amount of the sums
sécured by this Security Instrument inmediately before the partial taking, destniction, or loss in vilue, uniess Borrower
and Lender otherwise agree in writing, the sums secured by this Securlty Instrument shal be reduced by Ihe amount of
ihe Miscellaneous Proceeds multiplied by the following fraction: (a) the total amounl of the sums securad immeadiately
before lhe partial taking, destruction, or loss in value divided by (b) the fair market value of the Property Immediataly
before the parilal 1aking, destruction, or loss In value. Any balance shall bg paid to Borrower,

" In the event of a partial taking. destruction, or loss In vaiue of the Property in which the fair market value of tha
Property immediaiely before the partial taking, destruction, orloss in value Is less then the amount of the sums secured
immediatety bafore the partial taking, destnuction, or loss in value, unless Borrower and [ ender otherwise agres in wiit-
ing, the Miscellaneous Proceeds shall be appliad to tha sums secured by this Security Instrument whether or nol tha
sums are than due.

If the Property ia abandonied by Borrower, or if, aRler notice by Lender {0 Borrower that the Opposing Party (as
dafined in the next sentence) offars ta make an award to settle a daim for damages, Borrowear fails to raspond to Lendar
within 30 days afler the date the nolice |5 given, Lander is authorized to collect and apply the Miscailsneocus Procesds
either 1o restoratlon or rapair of the Property or to the sums secured by this Securily Instrument, whether or nat lhen
due. “Opposing Party® means the third party that owes Borrower Miscellanecus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellanaous Proceeds.

Borrower shall be in default if any action or procesding, whether civil or criminal, is begun that, in Lender's judg-
mant, could result in forfeiture of the Property or other matarlal impairment of Lender's Interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if scceleration has occurred, reinstats as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, In Lender's judgmant, preciudes
forfeiture of Ihe Froperty or other material impairment of Lender's Interest in the Propearty or rights under this Security
Ingtrument. The proceeds of any award or caim for damages |hat are atinibutable 1o tha impalrment of Lender's intetest

In the Properly are heraby assigned and shall be pald to Lender.
Al Miscelianeous Proceads that ara not apphed to restoration or repair of the Property shall be appliad in the order

provided for in Section Z.

12. Barrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modHi-
cation of amortization of the sume securad by this Security Inatrumenl granted by Lender to Borrowar or any Successor
In Interes! of Borrower shall not operate {o releasa tha Nability of Bormower or any Successors in Interest of Borrower.
Lender shalt nol ba required to commeance proceedings against any Successor In Interest of Barrower or to refuge o
extend time for payment or otherwise modify amartization of the sums secured by this Securily Instrument by reason
of any demand made by the orlginal Barrower or any Successors in Interest of Bomower. Any forbearance by Lender in
exerosing any right or remady including, without limitation, Lender's acceptance of paymeants from third persons, entities
or Successors in nterest of Borrower or in amounts lese than |he amount then dua, shal not be a waiver of or praciude
the exercise of any right or remady.

13. Joint and Several Liability; Co-slgners: Successors and Assigns Bound. Borower covenants and agrees
that Borrower's obligations and llabiity shall be joint and several. However, any Borrower who co-signs this Security
Instrumerd but does not axecute the Note (a "co-signer”). (a) is co-signing this Sacurity Instrument ondy to montgage,
grant and convey the co-signer's interast in the Proparty under the terms of this Sacurity Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and () agrees that Lender and any other Borrower
can agrée to extend, modity, forbear or make any accommodations with regard to the terms of Ihis Security instrument
ar the Mote withaut tha co-signer's consent

Subject {o the provitions of Section 18, any Successor in (nlerest of Borrower who assumes Borrower's obligalions
under this Security Instrumaent in writing, and Is approved by Lender, shall obtain all of Borrower's rights and benefits
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under this Securty Instrument, Bormower shallnol be ralsased from Borrower's abligations and liability under this Securlty
Instrument unleas Landar agresas 1o such release in writing. The covenants and agreements of this Security Instrument
shall bind {axcept as provided in Section 20) and benafit the successors and asgigns of Lender,

14, Loan Charges. Lander may charge Bommowar feas for services performed in connection with Borrawer's defaull,
for the purpose of protecting Lendar's interest in the Property and rights under this Security Instrument, including, but
nof [imited to, attorneys’ fese, property ingpaction and veluation fees. In regard to any other fass, the absanca of express
authority in this Securlty inslrument (o charge » spacific fas to Hommower shail not be contirued as a prehibition on tha
charging of such fes. Lendar may nat charge fees thal are axpressly prohibited by this Security Instrument or by Appli-
cable Law.

Hthe Laan iz sudjact 1o a law which sets maximum loan charges, and that law is finally mterpreted so that the interest
ar pther loan charges collectad or o be colliected In connection wllh tha Loan exceed the permitied limits, then: {a) any
such loan charge shall be reduced by the amount necessary to reduce the charge 1o the permitled iimit; and {b) any sums
already coligcted fram Borrower which axceadsd parmittad limits will be refunded to Borrower. Lender may ¢choose to
make this refund by reducing the principal owed under the Nole ar by making a dlreci payment to Barrower. if a refund
reduces principal, the reduction will be treatad as a partial prepayment without any prapayment charge (whaethsr arnot a
prepsymant chargs is providad for under the Note). Borrower's acceptance of any such refund made by direct payment
ta Borrower will constitute a walver of any right of action Barrowar might have arising out of such avercharga,

15. Notices. All naoticas given by Borrower or Landar in connection with this Sacurity Instrument must be n writing.
Any notice to Borrower In connection with this Sscurlty Instrumernt shal be deemed {0 have bean givan to Bormowar when
mailed by flrat class mal or when actually delvered to Bomrower's notice address if sent by other maans. Natics 10 any one
Bommowed shall conatilute notice to alf Berrowers unless Applicable Law expressly requiras otharwise. Tha nelice address
shall be the Proparty Address unless Bommower has designated a substitute notice address by notice o Lender, Borrower
shall prompty notify Lender of Borrowsr’s chanpa of address. f Lender specifies a procedure for reporting Barmwar's
change of address, then Borrower shall only report a change of addrezs through that spacified procedure. There may be
anly gne designated notice address under this Sacurity inslrument at any ane time. Any nolica to Lender shall be glven
by dellvaring it or by maling it by first dass mall to Lender’s addrass stated heraln unless Lender has designalad another
address by notice to Borrower, Any notice in connacton with this Security Instrument shall not he desmed to have been
ghven to Lender untll actually recaived by Lender, If any nolice requited by this Security Instrument |5 also required under
Applcable Law, the Applcable Law regulremeant will safisly the corresponding requiremant undar this Security Instrumeni.

16. Govamning Law. Severability: Rules of Construction. This Securily instrument shaill be govemed by federal
law and the law of the jurisdiction In which the Property is iocated. All rights and obligations contalned in this Security
Instrument ars subject Lo any requirements and kmltations of Applicable Law. Applicable Law might explicitly or imphicitly
gllow the parties to agras by cantract ar i might ba silant, but such silence shall not be construad as a prohlbitfon against
agraement by contract. In the avent that any provision or dause of this Security Inatrument or the Note conflicls with
Applicable Law, such conflict shall not affect othar provisiang of this Security Ingtrument or (he Nola which can ba given
effect without the conflicting provision.

As used In this Security Ingtrument: (a) words of (he masculine gender ahall mean and indude corrasponding neuter
words ar woras of the feminine gender; (b) words In the singular shall mean and include the plural and vice versa; and
(¢) the word "may” gives sole discration without any obligation to take any action,

17. Borrower's Copy. Borrower shall be glven ong copy af the Note and of this Security Ingiryment

18. Transfer of the Property or a Bensflcial interest in Borrower. As used in this Ssction 18, ‘interast in the
Property” means any legal or benaficial Interes! in the Property, including, but nat imited to, lhose benaficial interests
transferred in a8 bond for dewd, cantract for deed, Instaliment sales contract or escrow agreement, the intant of which is
the transfer of tilke by Bomrowar at a future date o a purchaser.

¥ all or any part of the Proparty cr any Intarest in the Property |3 sold or transferred (or if Borrower is not a natural
parsan and a beneficial interest in Borrower is sold or transfermed) without Lender’s prior wrilten consertt, Lender may
require immediate payment In full of all sums secured by this Security Instrument. However, this aption shall nol be
exercisad by Lander if such exercise is prohiblied by Applicable Law,

If Lender exercisas this option, Lander shall give Barrowar notice of acceleration. The notice shall provide a peariod
of not legs than 30 days from the dats the notice is given in accordanca with Section 15 within which Borrawer musi pay
ull sums secured by this Sacurity Instrumant, If Borrower fails 1o pay these sums prior to the axpiration of this period,
Lendar may invoke any remedies gemiltted by this Security Instrument with sut further notice or demand on Bomrower,

19. Barrower's Right to Reinstate After Accelerstion. If Borrower meats cortain conditions, Bomowar shall have the
right to have anforcement of this Security Instrument discontinued at any time prior to the eariest of: (&) five days bafare
sale of the Property pursuant to any power of 3ale contalned in this Securily Instrument; (b) such othar period as Applicable
Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security
Instrymenl. Those conditions are that Barrower: (a) pays Lander all sums which then would be due under this Securty
Instrument and the Nole as if no acceleration had occumed; (b) curas any default of any other covenants or agreements;
(c) pays all expanses incumed In #nforcing thie Secunty Instrument, induding, but not limited to, reasonable alomaeys’
feas, propefty inspection and valuation feas, and other fees incurred for tha purposea of proteding Lender's interest in the
Praperty and rights under this Sacurity instrumeni; and (d) takes such aclion 4% Lender may raasonably requira to assure
that Lander's intarest In the Praperty and rights undar this Security Instrument, and Borrower's obfigation to pay the sums
seCured by thia Securily Instrumeant, shall continue unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selacied by Lender; (a) cash; (b) money order; (c) cartified
check, bank check, tragsurer's check or cashisr's chack, provided any such check Is drawn upon an ingtitUtlon whosa
deposits are insured by a federal agency, instrumentality or antlty: or {d) Electronic Funds Transfar. Upon reinstatement
by Borrowar, this Security Instrumend and obligations secured hereby shall ramaln fully effective as if no accelaration had
accured. Howewver, this Hght to reinsiate shal! not apply in the casa of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest In the Note
(together with this Security Inslrument) can be sold one or more times wilhoul prior notice to Borrower. A sale might
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result in @ change [n the entity (known as the “Loan Servicer”} that collacts Peariodic Payments due under the Note and
this Securily Instrumenl and performs othar marigage Joan servicing abligations under the Note, this Security Instrument,
and Applicable Law, There eiso might be one or more changes of the Loan Servicer unrelated o a sale of the Note. (f
there ls & change of the Loan Servicer, Borrower will be givan written nolice of the change which will state the name and
address of the new Laan Servicer, the address to which payments shouid be made and sny other infarmation RESPA
requires in connection with a notice of transler of servicing, |f the Note is sold and thereafler the Loan s serviced by a
Loan Servicer othar than the purchaser of the Nota, the mortgage loan servicing abligalions to Borrower will remaln with
ihe Loan Servicer ar be Lransfared to a successor Loen Servicer and are not assumed by the Note purchaser unless
otherwise pravided by the Note purchaser, ‘

Meither Borrower ner Lender may cammence, join, or be joined to any judical action (as either an Individual litigant
or the member of 8 class) that arises from the other party's acticns purauant to this Security instrument ar that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, urdil such
Borrower or Lender has notified the other party {with such natice given In compliance with the requirements of Section
15) af such allaged breach and afforded the olher perly hereto a reasonable perlod after the giving of such notice to take
comective actlon. If Applicable Law provides a time period which must elapse befere cartaln acticn can be taken, that
tima pariod will be deemad to be reasonabls for purpases of this peragraph. The notica of acceleration and opportunity
lo curs glven to Borrower pursuant to Section 22 and the notice of accederalion glven to Borrower pursuant 1o Section
18 shall be deamed to satisfy the nollce and opportunity ta take corrective action provisions of this Section 20.

21. Hazardous Substances. As used In this Section 21 (a) Hazardous Substances” are thosa substances defined
a8 foxic of hazardous substances, pollutants, or wastes by Environmantal Law and the following substances: gasoline,
kerusane, cthar fammable or toxic petrolaum products, toxic pesticides and herbicides. volatile soivents, materlats con.
taining asbesios or formaldahyde, and radloactive malerials: (b} "Environmental Law” means fedaral [aws and laws of
the junsdiction where the Property is lacaled that relate to health, safety or environmental pratection; (¢) “Environmental
Cleanup” includea any response action, remadial action, or removal action, as defined in Environmental Law: and (d) an
‘Erwircnmental Condition” means a condition that can cause, contribite to, or otherwise trigger an Environmental Cleanup.

Borrowar shall nol cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances. or
threaten o reieass any Hazardous Substances, on or in tha Proparty. Borrower shall not do, nor aliow anyone aise to do,
anything affecting the Property (a) that is in violatlon of any Environmental Law, (b} which cregtes an Envirorumantal Condl-
tton, or {¢) which, dua to the presance, use, or neleass of a Hazerdous Substance, crestes a condition that adversaly affects
the value af the Property. The preceding twe sentsnces shall nol spply to the presance, use, of storage on the Property of
small quantities of Hazardous Substances that are generally racognized to be appropriete to normal rasldential uses and
to maintenanca of the Property (including, but not limited ta, hazardous substances in consumer products),

Barrower shall promptly give Lender written notice of (8) any investigation, claim, demand, (awsuit gr other action by
&ny governimental or repulalory agency or pivate party invalving the Property and any Hazardous Substance ar Emv-
ranmental Law of which Borrower has actual knowledga, {b) any Envirenmental Condition, Including but not United Lo,
eny spllling, keaking, discharga, release or threat of release of any Hazardous Substance, and {c) any candition caused
by the presence, use or release of a3 Hazardous Substance which adversely affacts the value of the Property. if Bar-
rowear leamns, or is notlified by any governmental or regulatory authority, or any private party, that any removal or ather
remediallon of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take al necessary
remzdial &clons in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an

Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and | endar further covenant and agree as follows:

22. Acceleration; Ramedies. L ender shall give notice to Borrower grior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action required
to cure the defaull; (c}) a date, not less than 10 days from the date the notice Is given to Borrower, by which the
defeitt must be cured; and (d) that failure to cure the dafauit on or bafore the date specified In the notice may
rasultin acceleration of the sums secured by this Security Instrument and sale of the Property. The notica shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action 1o assart
the non-existence of a defaull or any other defense of Bormrower to acceleration and sale. If the default is not
curad on or before the date specified in the notice, Lender at its option mey require Immadiata paymaent in ful)
of all sums secured by this Sacurity Instrumant without further demand and may invoke the power of sale and
any other remedias permitted by Applicable Law. Lander shall be entlted to collect all expenses incuited in
pursuing the remedics provided in this Section 22, including, but not limited 1o, rassonable attorneys’ fees and
costs of litls avidence.

f Lender invokes the power af sake, Lender shall glve a copy of a notice to Borrower In the manner provided
in Section 15. Lender shall publkish the notice of szle once a2 week for three consecutive weeks In a newspaper
published in JEFFERSON County, Alsbama, and thereupon shall sell the
Property to the highest bidder st public auction st tha from door of the County Courthouse of this Count y. Lender
shall deliver to the purchasar Lender’s deed conveying the Praperty. Lender or Its designes may purchase the
Properiy at any saies. Borrower covenants and agrees that the proceads of the sale shall be appliad in the
following order: {a) to all expenses of the sale, including, but not limited to, reasonable attormeys’ fees; (b} to
all sums sacured by this Security instrument; and () any excess to the person or perscons legally entitled to it.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasa thie Security
Instrument. Bormower shail pay any racordation costs. Lender may charge Borrower a fee for releasing this Sacurlty
Instrument, but only if the fee is pald to & third party for services renderad and tha charging of the fee is permittad under

Applicable Law,
24. Walvers, Borrower waives all righls of homestead exemption In the Property and relinquishes all ighis of curiesy

and dower in tha Proparty.
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BY SIGNING BELOW, Borrower acceplts and agrees to the tarms and covanants contained In this Security Instrument
and in any Ridar execuled by Borrawer and racorded with [t.

Witneases:

— .

(Seal)

{Sexi)

GL UR B

s Higlopae 3¢ Pusonnd, ank Wi
on tm-g‘t day nfM\ S0(Y ;};ﬁW Qﬁhﬁr‘; Notary Public
In and for ssid county and In sald sixte, haraby IEL COWRTER AND GLYNNA'COURTER,

whose namai(s) iz/are signed to the foregoing conveyance, and who isfare knawn to me, acknowlsdged before
ma that, being nformed of thae contents of the mymu,wmmhllmw:rm as
[o

mnhﬂr mn day the samae baars date. Given under my hand and seal of office th day of

otary Public

=5 30(?

s E My Commission Explrll

Lender: Bank of Little Rock Mortgags Corporation
NMLS ID: 448234

Loan Originator. Devid Molde
NMLS ID: 205415
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Escrow File No.: PEL18860133

EXHIBIT "A"

i ' Dividing Ridge, First Addition, as
rding to the Survey of Riverchase West, .
:'Je{::tvof'g’ecalcit:lol\{aprook 7, Page 3 in the Office of the Judge of Probate of Shelby County,

Alabama.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 24th day of
March, 2018 and Is incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”)
of the same date, given by the undersigned (the "Borrower”) to secure Borrower's Note

{0 Bank of Litlle Rock Mortgage Corporation, a Corporation

(the “Lender”)

of the same date and covering the Property described in the Security Instrument and
located at: 772 Dividing Ridge Dr, Hoover, AL 35244,

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described

iIn COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration”).
The Property is a part of a planned unit development known as Riverchase West

(the"PUD"). The Property also includes Borrower's interest Inthe homeowners association
or equivalent entity owning or managing the commoen areas and facilities of the PUD
(the “Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUDObligations. Borrower shall perform all of Borrower's obligations under the
PUD's Constituent Documents. The "Constituent Documents” are the (i} Declaration;
(i} articles of incorporation, trust instrument or any equivalent document which creates
the Owners Association; and (jii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay. when due, all dues and assessments
impased pursuant ta the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "'master” or “blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term “extended coverage,” and any other hazards, including, but not limited
to, earthquakes and fioods, forwhich Lender requires insurance, then: {i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (il) Borrower’s obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satished
to the extent that the required coverage is provided by the Owners Association policy.

What Lender rec}u'res as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any [apse in required property

insurance coverage provided b%( the master or blanket leiC{.
In the event of a distribution of propenty insurance proceeds In lieu of restoration or

repair following a loss to the Property, or to common areas and facilities of the PUD, any

proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender

shall app{lr the proceeds to the sums secured by the Security Instrument, whether or
u

not then due, with the excess, if any, paid to Borrower,
C. Public Liability Insurance. Borrower shall take such actions as may be

reasonable to ensure that the Owners Association maintains a public hability insurance
policy acceptable in form, amount, and extent of coverage to Lender. Q Q C
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Securilz Instrument as provided in Sectien 11,

E. Lender's Prior Consent. Borrower shall hot, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent
ta: (i} ihe abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire ar other casualty or in the case
of a taking by condemnation or eminent domain; (i} any amendment to any provision of the
“Constituent Documents” if the provision is for the express benefit of Lender; {ji) termination
of professional managementand assumption of self-management of the Owners Association;
or {iv) any action which would have the effect of rendering the public kability insurance
cmreraf maintained by the Owners Associalion unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed Dgl Lender under this paraL?raph
F shall become additional debt of Borrower secured by the Security instrument, Unless
Barrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PJdlé Rider.

(Ssal)

(Seal)
GLYNNA COURTER
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