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LIBERTY MORTGAGE CORPORATION
200 WILLIAMSBURG OFFICE PARK
BIRMINGHAM, ALABAMA 35216

Loan Number: 2667

This 2 & purchase money morigage,
the proceeds of which have been

appiied 1o the purchase price of
ihe property herein described.

This Mortgage is being re-recorded to correct the name of the county on page 2
and page ll of said mortgage and also to omit page 3 that was inadvertently

recorded.

e [Space Aboye This Ling For Recording Datal i ——
MORTGAGE

MilN:  100584e0Q0000026624 MERS Phone: 288-679.6377

DEFINITIONS

Words used n mulliple sections of this document are defined below and other words are defined in Sections 3, 10,
12,37, 19 and 20, Certain rules regarding the usage of words used in this document are also provided in Section 15.

{A) VSecurity Instrument" means this docuoment, which 15 dated SEPTEMBER 25, 2017 , together

with all Raders to this document.
(Y "Borrower"is JAY R CORNELIUS AND LAUREN W CORNELIUS HUSBAND AND WIFE

Borrower 1s the mortgagor under this Security Instrument.

() "MERS"1s Morlgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
sclely as a nominee for Lender and Lender's successors and assigns. MERS is the morigagee under this Security
Instrument. MERS is orgamzed and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501.2026, tel. (888) 679-MERS.

() "Lender"is LIBERTY MORTGAGE CORPORATICN

Lender 13 a ALABAMA CORPORATION orgamzed and

existing under the Jaws of ALABAMA
Lender's address is 200 WILLIAMSBURG OFFICE PARK, BIRMINGHAM, ALARAMA 35216

(£) "Note" means the promissory note signed by Bonower and dated  SEPTEMBER 25, 2017
The Note states that Borrower owes Lender TWO HUNDRED TWENTY-NINE THOUSAND SEVEN

HUNDRED FIFTY-ONE AND 00/100 Dollars (J.8. 8§ 229,751.09 )
plus iterest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than OCTORER 1, 2047 _
(F) T"Properiy” means the properfy that as described below under the heading " Transfer of Rights in the Property. "
(G) “Lesn" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Secunty Iastrument, plus interest.
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(H) "Riders” means ali Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be executed by Borrower {check box as apphcable]:

[} Adjustable Rate Rider Planned Unit Development Rider
[} Condominmum Rider . 1§ Other(s) [specify)

{1} “Applicable Law" means all contrelling applicable federal, state and local statutes, reguianons, ordinances and
ad{]‘li.nistrative rufes and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
OpINICAS.

(J) "Community Asseciation Dues, Fees, and Assessments' means all dues, [ees, assessments and other charges
that are mmposed on Borrower or the Property by a condominium associztion, homeowners association of similar
oreanization.

() "Electronic Funds Transfer" means any transfer of funds, other than a iransaction oniginated by check, drafl,
of sinilar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnelic tape 50 as to order, instruct, or authorize a financial institution 1o debit or credit an account. Such term
mcludes, but 15 not limited to, point-of-sale transfers, automated teller machine transactions, {ransfers initiated by

telephone, wire transfers, snd avtomated clearinghouse transfers.
(i} T"Escrow Ienis™ means those items that are deseribed i Section 2.
(M) "Misceilaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any

third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (it} condemnation or other teking of all or any part of the Property; (i) conveyance
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) "Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note,
plus (11) any amounts under Section 3 of this Security Instrument.

(X} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S5.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.K. Part 1024), as they might be pmended from time to time, or any additional or
successor legislation or reguiation that governs the same subject matter, As used in this Security Instrument, *RESPA®
refers to all requirements and restrictions that are imposed in regard to a "federally related morigage loan" even if the

Loan does not qualify as a "federally related mortgage loan" under RESPA.
(Q) "Secretary™ means the Secretary of the United States Department of Housing and Urban Development or his

designee.
(R) "Successor in Interest of Borrower™ means amy party that has taken title to the Property, whether or not that

party has assuined Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunity Instrument secures to Lender: (i) the repayment of the Loan, and zll renewals, extensions and
modifications of the Note; and (1) the performance of Borrower's ¢ovenants and agreements under this Securty

Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for I.ender and Lender' s successors and assigns} and 1o the successors and assigns of MERS, with power of

sale, the following desenbed property located m the

COUNTY of ARRBERSON Shelby
{ Type of Recording Junsdiction) [Name of Recordme Jurisdiction)
ALABAMA FHA MORTGAGE - MERS T T Dochsgic EFpmns
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SEE LEGAI, DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A"“.

which currently has the address of 733 DIVIDING RIDGE DRIVE
[Street]

HOOVER . Alabama 35244 ("Property Address"):
[ty [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and nxtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Secunty Instrument. Ali of the foregoing is referred to in this Security Instrument as the "Property.”
Berrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Seourity
Instrument, but, if necessary fo comply with law or cusiom, MERS (as nominee for Lender and [ ender's successors
and assigns} has the nght: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited {o, releasing and canceling

{ms Secunty Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property 1s unencumbered, except for enoumbrances of
record. Berrower warrants and will defend generally the title to the Property ageinst all ¢laiins and demands, subject

to any encumbrances of record.

TRISSECURITY INSTRUMENT combines uniform covenarits for national use and non-umiform covenants with
hmited variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, zrnd Late Charges. Borrower shall pay when due the
principal of, and mterest on, the debt evidenced by the Note and late charges due under the Note, Borrower shall also

pay funds for Escrow Itemns pursuant to Section 3. Payments due ugder the Note and this Security Instrument shall
be made 1n U.S. ¢urrency. However, if any check or other instrument received by Lender as payment under the Note
or this Secunty Instrarnent is revarned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Insttument be made in one or more of the following forms, as selected by Lender:
(8) cash; (b} money order, (c) certified check, bank check, treasurer's check or cashier's check, provided any such
cheek 1s drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (&)
Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may ve designated by Lender 1n accordance with the notice provisions in Section 14, Lender.may return
any peyment or parttal payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may aceept any paymeni or partial payment insufficient to brning the Loan current, without waiver of any rights
hereunder or prejudice to 1ifs rights to refuse such pavment or partial payments in the future, but Lender is not
cbhigated to apply such pavments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due dete, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
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time, Lender shall either apply such funds or return them to Borrower. If not applied cartier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or cluim which
Borrower might have now or in the future against Lender shall relieve Borrower from making pavments dee under
the Note and this Security Instrument or performing the covenants and agresments secured by this Security Instrument.

4 Application of Payments or Proceeds, Except as otherwise described in this Section 2, 21l payments

accepted and apphed by Lender shall be applied in the following order of priority:
First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monlhly charge by the

Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, Jeasehold payments or ground rents, and fire, flood and other hazard
MISUrance premrurs, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and, Fifth, to Jate charges due under the Note.

Any apphcation of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
snali not extend or posipone the due date, or change the amount of the Periodic Payments.

3. Funds for Eserow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in fall, 2 sum (the "Funds*) to provide for payment of amounts due for: (2) taxes and
assessments and other 1fems which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground reats on the Property, if any; (c) premivms for any and all insurance
required by Lender under Section §; and (d) Mortgage Insurance premiums to be paid by Lender to the Secretary or
the monthly charge by the Secretary instead of the monthly Mortgage Insurance premiums. These items are called
"Escrow ltems.” At origmation or at any tine dwiing the term of the Loan, Lender may require that Copumnunity
Assoclation Prues, Fees, and Assessments, if anyy, be eserowed by Borrower, and such dues, fees and assessments shall
be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay 1 ender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
ltems at any time. Any such waiver may only be In writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall furaish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower's ebligation to make such payments and te provide receipts shall for all purposes be
deemed to be 8 covenant and agreement contained in this Security Instrument, as the phrase " covenant and agreement”
1s used 1n Section 9. If Borrower is obligated to pay Escrow Htems directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the warver
as to any or all Eserow [tems at any time by a notice given in accordance with Section 14 and, upon such revocation,
Borrower shall pay to Lender all Funds, apd in such emounts, that are then required under this Section 3.

Lender may, al any time, collect and hold Funds in an amount (&) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b} not 1o exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (ncluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Eserow Hftems no later than the tme specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, snnually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
n writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, withoul charge, an annua)
accounting of the Funds as required by RESPA.

[f there is & surpius of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA . If there is a shortage of Funds held in escrow, as defined under RESPA.
L.ender shali notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make
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up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held mn escrow, as defined urder RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than

12 monthly payments.
Upon payment m full of all sums secured by this Security lustrument, Lender shall promptly refund to Borrower

any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and tmpositions attributable to
the Property which can sttein priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are
Escrow Ttems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insiruwment unless Borrower:
(8) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contesis the lien in good faith by, or defends apainst
enforcement of the lien in, legal proceedings which in Lender’ s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrurnent, If Lender determines
that any part of the Property s subject to a lien which can attain priority over this Security Instrument, Lender may
g1ve Borrower & notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall
satisfy the hen or take one or more of the actioos set forth above in this Section 4.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against Joss by fire, hazards included within the term "extended coverage,” and any other hazards
meluding, but not limited o, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintaned in the amounts (including deductibie levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing the
isurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loar, either; (a) a
one-time charge for flood zone determination, certification and {racking services; or (b) & one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
which reasonably might affect such determination or certification. Borrower shall ailso be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone

determination resulting from an objection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at

Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity inthe Property, or the contents of the Property, against any risk, hazard or hiability and might provide greater
or lesser caverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtamed might significantly exceed the cost of insurance that Borrower could kave obtained. Any amounts disbursed
by Lender under this Section 3 shali become additional debt of Borvower secured by this Security Instrument. These
arnounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such poheies, shall include a standard morigage clause, and she]l name Lender as morigagee and/or as
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If |ender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Berrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage 10, or destruction of, the Property, such
policy shall melude 2 standard morigage clsuse end shall namne Lender as mortgagee end/or as an additional loss
payee.
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or net the underlying insuranee was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is econosnically feasible and Lender's security is not lessened.
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During such repair and restoration period, [.ender shall have the right to hold such insurance prooeeds until Lender
has ],Ta:i an vpportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds {or the repairs and

restoration in a single payment or in a serics of progress payments as the work is completed. Unless an agreement is
made v wnting or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be

required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall net be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shail be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lepder may file, negotiate and setile any available insurance claim and
related matters. If Borrower does not respond within 30 days (o a notice from Lender that the insurance carrier has
offered to settle a clarm, then Lender may negotiate and setile thie claim. The 30-day period will begin when the notice
1s giveri. In either event, or if Lender acquires the Property under Section 22 or otherwise, Boriower hereby assipgns
to Lender (a) Borrower's rights to any insurence proceeds in an amount not to exceed the amounts unpaid under the
Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of
unearned premiums paid by Borrower) under ali insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair o1 restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then dye.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower' s principa; residence within
6[3. days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year 2fter the date of occupancy, unless Lender determines thai this reqQuiremert
shall cause undue hardship for the Berrower or unless extenuating circumstances exist which are beyond Borrower's
control.

1. Preservation, Maintenance and Protection of ike Property: inspections, Borrower shail not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shail
maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless 1t 1s determined pursuant to Section 5 that repair or restozation is not economically feasible, Borrower shail
promptly repaic the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to the Property, Borrower shall be responsible for T€PAITING OF restoring,
the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's
obligation for the completion of such repair or restoration,

It condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any delingnent

amounts, and then to payment of principal. Any application of the proceeds to the pnncipal shall not extend or

pestpone the due date of the monthly psyments or change the amount of such paywents.

Lender or 1ts agent may make reasonable entries upon and inspections of the Property. If it has rensonable cause,
Lender may nspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an intertor mspection specifying such reasonable cause. *

8. Borrewer's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons ot entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
matenally false, misleading, or inaccurate information or statements to Lender (or feiled to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Righis Under this Secarity nstrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there 1s & legal
proceeding that mght significantly affect Lender's interest in the Property and/or rights under this Security [nstrument
{such as & proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lier which may
attan prionty over this Security Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the
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Property, then Lender may do and pay for whatever is reasonsble or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecung and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can inclnde, but are not limited to: (a) paying any sums
secured by a hen which has priority over this Security Instrument: (b) appearing in court; and (¢) paying reasonable
attorneys’ lees to protect its interest in the Property and/or rights under this Security Instrument, mcluding its secured
position it a bankruptey proceeding, Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks. replace or board up doors and windows, drain water from pipes, elmminate building or
other code violations or dangerous conditions, and have utilities turned on of off Although Lender may take action
under this Section 9, Lender does not have 1o do so and is not under any duty or obligation to do so. 11 is agreed that
Lender incurs no Nability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debi of Borrower secured by this
Security Instrumment. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

H this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the Iease. If
Berrower acquires fee title to the Property, the leasehold and the fee title shall not merge uniess Lender agrees to the
Merger m writing,.

10. Assignment of Miscellaneous Proceeds; Forfeiture. AN Miscellaneous Proceeds are hereby assigned to
and shall be paid 1o Lénder.

Ii the Property i1s damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is econormically feasible and Lender's security is not lessened. During such repair and
restoration penod, Lender shall have the night to hold such Miscellaneous Proceeds unti} Lender has had an
opportumuty to mspect such Property to ensure the work has been completed to Lender' s satisfaction, provided that
sech inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
Of 11 a series of progress payments as the work is completed. Unless an agreement is made in writimg or Applicable
Law requires mterest to be paid on stch Miscellancous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscelleneous Proceeds shall be
apphed to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paii lo

Borrower
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of

the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before (he partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
sccured yynmediately before the partial taking, destruction, or loss in vaiue divided by (b) the fair market value of the

Property immediately before the partial taking, destruction, or }oss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immedsately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured ymmediately before the partial taking, destruction, or loss 1 value, unless Borrower and Lender ofherwise
agree in writing, the Miscellaneous Proceeds shall be applied 1o the sums secured by this Secunity Instrument whether

or not the sums are then due.
If the Property 15 abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as

defined 1 the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respord to
Lender within 30 days after the date the notice is given, Lender is authorized to coliect and apply the Miscellaneous
Proceeds erther to restoration or repair of the Property or to the sums secured by this Security lustrument, whether
or not then due. "Opposing Party™ means the third party that owes Borrower Miscellaneous Proceeds or the party

against whom Borrower has a right of action in regard to Miscellsneous Proceeds.
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| Borrower shall be in default 1f any action or proceeding, whether civil or criminal, is begun that, in Lender's
_]ud%meni, could result mn forfeiture of the Property or other material impairment of Lender' s interest in the Property
or rights under this Security Instrument. Borrower can cure such a defsult and, 1f aceeleration has occurred, reinstate
as provided 1o Section 18, by causing the action or proceeding 10 be dismissed with a roling that, in Lender’'s
Jfadgmﬂm, precludes forfetture of the Property or other material impairment of Lender's interest in the Property or
flghts under this Secunty Instrument. The proceeds of any award or claim for datnages that are attributable to the
impairment of Lender's inierest in the Property are hereby assigmed and shail be paid to Fender.

All Miseeilaneous Proceeds that are not applied 1o restoration or reparr of the Property shall be applied in the
order provided for in Section 2.

1i. Borrower Not Released; Forbezrance By Lender Not 2 Waiver. Extension of the time for payment or
medification of amortization of the sums secured by this security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Suceessor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without himitation, Lender's acceptance of
payments from third persons, entities or Successors 1n Interest of Borrower or in smounts less than the amount then
due, shall not be a waiver of or preciude the exercise of any right or remedy.

12. Joimi and Seversl Liability; Co-signers; Successors and Assigns Bound. Bomrower covenants and agrees
that Borrower’ s obligations and liability shail be joint and several, However, any Borrower who co-signs this Seeurity
Instrument but does not execute the Note (a "co-signer"): (a) is co~s1gning this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard io the terms of this Secumnty
Instrument or the Note without the co- signer's consent.

subject to the provisions of Section 17, any Successor in Interest of Borrower who azsumes Borrower s
obligations under this Security Instrument in writing, and is approved by Lender, shall obiain al} of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Rorrower' s obligations and liability
under this Security Instrament unless Lender agrees to such release in writing. The covenants and agreements of this
Securify Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower' s
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrurpent,
inchuding, but not limited to, attorneys' fees, property inspection and valvation fees. Lender may collect fees and
charges authorized by the Secretary. Lender may not charge fees that are expressly prohibited by this Security
Instrument, or by Applicable Law.

If the Loan is subject 1o a law which sels maximum loan charges, and that law is finally 1nterpreted so that the
mterest or other loan charges collecied or to be ¢ollected in connection with the Loan exceed the pernttted Izmts,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permatied hmit;
and (b) any sums already collected fromn Borrower which exceeded permitted limits will be refunded to Borrower.
i.ender may choose 10 make this refund by reducing the principal owed under the Note or by making & direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment with no changes in
Ihe due date or 1n the monthiy payment amount unless the Note holder agrees in writing to those changes. Borrower's
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

4. Notices. Ali notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Seeurity Instrument shal} be deetned to have been grven to
Borrower when mailed by first class mail or when actually delivered 10 Borrower's notice address if sent by other
mﬁans.ﬁﬂatice to any one Borrower shall constitmie notice to all Borrowers unless Applicable Law expressly requires
otnerwise, The notice address shall be the Properiy Address uniess Borrower has designated a substitule notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of address tyough
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that specified procedure. There may be only one designated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated .
herein unless Lender has designated another address by notice to Borrower. Any notice in connection with this
Secunty Instrument shall not be deemed to have been given to Lender nnti] actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will

satisfy the corresponding requirement under this Security Instrument.
13, Govemning Law; Severability; Ruies of Construction. This Security Instrument shall be governed bv

federal law and the Jaw of the jurisdiction in which the Property is located

All nights and obligations contained in this Secursty Instrurnent are subject to any requirements and hmitalions
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or if might
be silent, but such silence shall not be construed as a prohibition against sgreement by contract. In the event that any
provision of clause of this Security Instrument ¢ the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the conflicling provision.

As used m this Security Instrument: (a) words of the mssculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and inelude the plural and vice
versa, and (c) the word "may"” gives sole discretion without any obligation to take any action.

16. Berrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

t7. Transfer of the Property or a Beneficizl Interest in Borrower. As used in this Section 17, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited o, those bepeficial
Interests transferred i a bond for deed, contract for deed, installment sales contract or escrow a2greement, the intent
of which is the transfer of titie by Borrower at a future date to a purchaser.

It all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) withouwt Lender's prior written consent,
Lender may require immediate payment in full of all suwms secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide s
period of nol less than 30 days from the date the notice is given in accordance with Section I4 within which Borrower

must pay ail sums secured by tns Security Instrument, If Borrower fatls to pay these sums pnior to the expiration of
tus period, Lender rhay mvoke any remedies permutted by this Security Instrument without further notice or demand
on Borrower.

18, Borrower's Right 1o Reinstate After Accelerztion. If Borrower meets certain conditions, Borrower shajl
have the right to reinstatement of a mortgage. Those conditions are that Borrower: (a)} pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had oceurred; (b) oures any default
of any other covenants or agreements; (c) pays all expenses incurred in enfoscing this Security Instrument, including,
but not hmited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Securily Instrument; and {d) takes such
action as [ ender may reasonably require to assure that Lender’ s interest in the Property and rights under this Security
Instrument, and Borrower' s obligation 1o pay the sums secured by this Security Instrument, shall cominue unchanged.
However, Lender 15 not required to reinstate if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreciosure
proceedings; {11} remstatement will preclude foreciosure on different grounds in the future, or (1if) reinstatement will
adversely affect the prionty of the lien created by this Security Instrument. Lender may require that Borrower pay
such reinstatercent sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; {c) certified check, bank check, treasurer's check or cashier's check, provided any such check 15 drawn
upon an mstitution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon remstaternent by Borrower, this Sscurity Instrument and obligations secured hereby shall remain fully
effective as 1f no acceleration had oecurred. However, this nght to remnstate shall not apply in the case of acceteration

under Section 17,
13. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note

(logether with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
resull in a change 1n the entity {known as the "Loan Servicer") that cellects Periodic Payments duc under the Note
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and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Securtly
instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to & sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which wil!
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with & notice of transfer of servicing. If the Note is sold and thereafier
the Loan is serviced by a Loan Servieer aother than the purchaser of the Note, the morigage loan servicing obligations
to Borrower wiii remaim with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

z6. Borrower Not Third-Party Beneficiary te Contract of Insurance. Mortgage Insurance reimburses Lender
{or any entily that purchases the Note) for certain losses it may ineur if Borrower does not repay the {,oan as agreed.
Borrower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurancs
between the Secretary and Lender, nor is Borrower entitled io enforce any agreement between Lender and the
Secretary, unless explicitly authorized to do so by Applicable Law.

2. Hazardous Sabstances. Asused in this Section 21 (2} "Hazardous Substances” are those substances defined
as lox1c or hazardous substances, pollutants, or wastes by Environmenta) Law and the following substances: gasoline,
kerosene, other flamrnable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radiouctive materials; (b} "Environmenta] Law” means federal laws and lews
of the jurisdiction where the Property is located that relatc to health, safety or environmental protection, (t}
"Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law, and (d) an "Environmental Condition” mesans a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup,

Borrower shall not eause or permit the presence, use, disposal, storage, or reiease of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone ¢lse
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (&) which creates an
tovironmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
usc, or slorage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal restdential uses and to maintenance of the Property (including, but not limited to, hazardous

substances 1o consumer products).
Borrower shall prooaptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other

action by any governmental or reguiatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmentat Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the valus of the
Property. If Borrower learns, or is notified by any governmentsl or regulatory authority, or any private party, that
any removal or other remediztion of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any

obirgation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Aeceleration; Remedice. Lender shall give notice to Borrewer prior to acceleration following
Berrower's breach of any covenant or agreement in thiz Secarity Instrament (but not prior to acceleration under
Section 18 uniess Applicable Law provides otherwise), The notice shall specify: (2) the defanit; () the action
required to cure the defzull; (c} 2 dafz, nof less ihan 38 days from the date the notice is given to Borrower, by
which the defanlt must be cured; and (d) that fallure to cure the defzulf on or before the date specified in the
nofice may resuit in mcceleration of the sums secured by this Security Instrument and sale of the Property. The
notice shall further inform Borrower of the right fo reinstate afier acceleration and the right to bring a eourt
action to assert the non-existence of a defaulé or any other defense of Borrewer fo scceleration ang sale. If the
defanit is not cured on or befere the date specified in the notice, Lender =t its option may require immediate
payment in full ¢f all sums secured by this Security Instrunent without further demand and may invoke the
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pewer of saje and any other remedies permiited by Applicable Law. Lender shell be entitled to coliect all
expenses incurred ip pursuing the remedies provided in this Section 22, including, bat not limited to, reasonable

atterneys’ fees and costs of title evidence.
If Lender invekes the pewer of sale, Lender shall give a copy of a noifce to Borrower in the manaer

previded in Section 14. Lender shall ptamish the notice of sale snee 2 week for three consecutive weeks in 2
newspaper published in She lby IR EREBGRCE County, Alabama, and therenpon shall seli the
Froperty to the highest bidder at public mzctmn at the front door of the County Courthouse of this County.
Lender shall deliver to the purchaser Lendei's deed conveying the Property. Lender or [is designee may
purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied
in éhe following ordes: (2) to all expenses of the sale, incleding, but not limited to, reasonable atterneys' fees:

(d) to all sams seenred by this Security Instrument; and {c) any excess to the person or persons legally entitied

te it.
23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

lostrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instroment, but oply if the fee is paid to a third party for services rendered and the charging of the fee is permitted

under Applicable Law.
24. Waivers. Borrower warves all rights of homestead exemption in the Property and relinquishes all rights of

curtesy and dower m the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contsined in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

)
5
/ =
N S
IS 7 _
?.t . #-lf‘w {SE'-EI_)
JAY R CORNELIUS (Seal)
o S -Borrower -Borrower
b ——t P P Sl e {'Sﬂﬂl} T T b v T T e TURH byt et Shlat e e g TINA Ti B Pake Sﬂ-ﬂl
-Borrower -B::rn(‘l::weg
et RPN §.7.1 ) " e e e e (Seal)
-Borrower -Borrowet
Witness: Witness:
ALABAMA A MORTGAGE  MERS " oy w—ry
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[Space Below This Line For Acknowiedgment]

State of . &LABAMA 00 )
County of J€Eferson =~
v Alan €. Xeith
R L Lok B Aot S S -— {name of off:cer),
a Notary Public in and for said State at Large, hereby certify that —.3 CORNELIUS AND LAUREN W
CORNELIUS e
whose name is signed to the foregoing ... LRStrument e e e —
e s et e s {document title or deseription),

anc who 15 known to me, acknowledged before me on this day that, being informed of the contents of the

_:F:_r_zs trument

PR R

R s eeiimim e .. (dOCument title or description),

he/she executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this _22ER . ggy of _September, 2017

03/14/2020

M}f COMINISSION EXPLES, mrorermn S

{Seal)

This Instrument Was Prepared By

Loan Qriginator: JUD ALVERSON, NMLSR ID 246551
Loan Originator Organization: LIBERTY MORTGAGE CORPORATION, NMLSR ID 109498
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Loan KNumbey: 2662
Date: SEPTEMBER 25, 2017

Property Address: 7323 DIVIDING RIDGE DRIVE
HOOVER, RALABAMA 3524

EXHIBIT "A"

LLEGAL DESCRIPTION

Lot 24, according to the Survey of Riverchase West, Dividing
Ridge, First Addition, as recorded in Map Book 7, Page 3., in

the Office of the Judge of Probate of Sheiby County, Alabama.

AP.N. £ 5 11 7 25 0 003 049.000
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PLANNED UNIT DEVELOPMENT RIDER

Leoan Number: 2667

FHA Case No.
, 011-8756876~703

THIS PLMWD UNIT DEVELOPMENT RJIDER is made this 25th day of
SEPTEMBER, 2017 , and 15 incorporated into and shall be deemed to amend and

supplement @& Mortgage, Deed of Trust or Security Deed ("Security Instrument”} of the same date given
by the undersigned ("Borrower”) to secure Borrower's Note ("Note"}to LIBERTY MORTGAGE
CORPFORATION, AN ALABAMA CORPORATION

‘Lender” of the same date and covering the Property described in the Secunty Instrument and located at:

133 DIVIDING RIDGE DRIVE, HOOVER, ALARAMA 35244
1Froperty Address]

The Property Address is a part of a planned unit development {("PUD") known as:

RIVERCHASE WEST
[Name of Planned Unit Development)

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. 5o long as the Owners Association (or equivalent entity boldng title to common areas and facilities),
acling as trustee for the homeowners, maintains, with & generally accepied insurance carrier, a "master”
or "blanket” policy insuring the property located in the PUD, including a!l improvements now existing
or herenfier erected on the mortgaged premises, and such poliey is satisfactory to Lender and provides
insurance coverage in the amounts, for the periods, and agajnst the hazards Lender requires, including
fire and other hazards included within the term "extended coverage," and loss by flood, to the extent
requured by the Secretary, then:

(1) lLender waives the provision in Paragraph 3 of this Seeurity Instrument for the monthly payment
to Lender of one-twelfth of the yearly prenuum installments for hazard insurance on the Property,
and

(0} Borrower's obligation under Paregraph 5 of this security Instrument 1o mamtain hazard ingnrance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage and of
any loss ocourring from a hazard. In the event of a distribution of hazard insurance proceeds in lieu of
restoration or repayr following a loss to the Property or 10 common areas and facilities of the PUD, any
proceeds payable 1o Borrower are hereby assipned and shall be pard to Lender for gpplication to the
sums secured by this Security Instrument, with any excess paid to the entity legally eniitled thereto.
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B.  Borrower promises to pay all dues and assessments imposed pursuant to the legal instruments creating
and govermng the PUD.

C. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph C shall become addirional debt of Borrower scoured
by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
AmOoURLs shall bear snterest from the date of disbursement at the Note rate snd shall he pavebie, with
taterest, vpon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider.

v

J5¥ R CORNELIUS

e e (Seal) e e . (Scal}
~Borrower -Borrower
—— R, {Seal) - e i e IO Sea]j
-Borrower -Borrower

Filed and Recorded
Official Public Recards
Judge James W. Fuhrmelster, Frobate Judge,

County Clerk
- (" Shelby County, AL
Q*‘**- e 09/27/2017 02:13:56 PM
g S $407.70 CHERRY
“LARNY 20170927000352370
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