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BEFINITIONS
Woards used ih mulliple sections of this dacument are defined below and atherwords are defined In Sections 3, 10, 12, 17,

19 and 21, Cettain.rules reganding the usage of words uged in this goctment are also provided in Section 15.
{A) “Security Instrument” meane this document, which is dated  July 31, 2017, together with all Riders te

this document.
(B) "Borrower” is EARL D LESTER AND ASHLEY 8, LESTER, HUSBAND AND WIFE,

Borrower is the moetigagor under this Security ihsfrument.
{C) "MERS” is Morlgage Electronle Registration Systems, Inc. MERS is a separate corporation that is acling solely as a

nominge for Lender and [.ender's succesaors and assigns, MERS Is the mortgagee under this Secuxity Instrument,
MERS is orgenized and existing under the [aws of Delawara, and has an address and telephonse number of P.O. Box 2026,
Flint, MI 48501-2028, {al. (888} 879-MERS,

(D) "Lender”is Churchill Mortgage Corparation.

Lender is  a Corporation, arganized and existing

under the laws of Tennesses.
Lender's address is 761 Old Hickory Bivd. Ste 400, Brentwood, TN 57027.

(E) "Note™ means the pramissory hote signed by Borrewer and dated July 31, 2017. The Node states
that Bomrower owes Lender TWO HUNDRED THIRTEEN THOUSAND NINE HUNDRED THREE AND NO00* ****
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plus interest. Borrowar has promisad {o pay this debt in regular Periodic Payments and to pay the debt in full not later

than August 1, 2047,
{F) “Property" maans tha property that Is described below under the heading *Transfer of Rights in the Property.”

(G) "Loan” means the dabt evidenced by the Note, plus interest, late charges due under tha Note, and all sums dua under
this Security Instrument, lus inlerast.
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{H) "Rigers” maans all Riders {o this Security insirument that are executed by Borrower, The followlhy Riders are to be

executed by Borrower [check box as applicable]: .
[ Adjuslabls Rate Rider [ Condominium Rider X! Planned Unit Development Rider

(1 Otheris) [specliy]

{1) “Applicable Law” means all controfling applicable federal, state and local statules, regulations, ordinances and
administrative rubes and orders (that have the sffect of law) as wal! as all applicable final, non-appealabe judicial opinions,
(J} “Cormmunity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
ara imposad on Borrower of the Praperty by a condaminlum assoclation, homeowners assoclation or similar onganization,
(K) “Electronic Funds Transfer” means any transfer of fundg, other than a transaction originated by check, drefl, or
gimllar paper instrument, which s initiated through an electronic tarminal, telephonic instrument, computer, or magnetic
tape s0 as 1o order, insfruct, or authorize a financial institution to-deblt or credit an account, Such term includes, bud is not
Imital to, poinl-of-sale fransfers, automated taller machine transactions, fransfars inifiated by telephone, wire fransfers,

and eutomated deatinghouse transiers.
(1) “Escrow ltermis” means those Hems that are teecribadg [n Section'd,
(M) “Miscellaneous Proceeds” means any compensalion, settlement, award of damages, or proceads pald hy any third

parly (other than Insurance proceeds paid under the coverages describad In Section 6) for: (i) damage to, or destruction
of, the Praperty; {ii) condemnation or ather taklng of all ar any parl of the Property; ({ll) conveyance in lleu of condemnation;
or (v} misrepresentations of, or amisslons as te, the value and/or condition of the Properly.

(V) "Mortgage Insurance” means ivsurancs protecting Lender against the nonpayment of, or defauit on, the Loan.

(0} "Periodic Payment” means the regulariy schedulad amount due for () principal and interasl under the Nole, plus

(i) any amounts under Section 3 of thig Security Instrumant.
(P) “RESPA means the Redl Esfate Seftlement Procedures Act {12 LLS.C. §$2601 et seq,) and its implemeniing ragulation,

Regulation X {12 C.F.R. Part 1024), as thay might be amended from time to time, ar any additional or successer legisfalion
or regulation that gaverns the same subject matter. As used in this Security Instrument, "RESPA" nefers o all requirerents
and restrictions that are Imposed in regard 1o a “federally relatad morlgage loan™ even If the Loan does not quallty as a
“fatlgrally related morlgage loan" under RESPA.

()} "Secretary” means the Secretary of the United Siates Department of Housing and Wben Developmeant or his designee,
{R) "Successor in Interest of Borrower" means any party that has taken illle 1o the Propenly, whether or not that parly

has assumead Borrowar's obligations under the Note and/o! this Security Instrumant,

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: {) the repayment of the Loan, and gll renewals, extensions and modifications

of the Note: and (i) the petformance of Borrowet's covenants and agraemerils undler this Security Instrument and the

Note, Forthis pusposa, Borrower irrevocably morlgagas, grants snd conveys to MERS (solely as nominee for Lender and
Lendar's successors ant assigns) and to the sudcessers and assigns of MERS, with power of gale, the following descrined

property Jocatad in the County of Shealby
|Type of Recording Jurisdiclion) [Name of Recording Jursdiction):

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN#: 28-3-06-0-011-002.000

which cturerty hias the addrass of 260 Waterstone Ct, Montevallg, Alabama 35115
{("Froperty Address”):

TOGETHER WITH all the Improvemenls now or hereafier eracted on the property, and all easements, appurtenances,
and flxiures now or lereaftsr a part of the propenty. All replacements and additions shall alse ba covered by this Security
Instrument, All of the feragoing is referted fo in this Security Insfrument as the "Property.” Borrower untfarstands and agrees
that MERS holds anly legal tifle to the inferests granted by Borrower In this Security Instrument, but, If necessary to comply
wilh law of gustom, MERS (as-natinas for Lendesr and Lander's suctessars and assigns} nas the right: o exercise any or
all of thosa interests, Including, but ndt limlted to, the right to foraclose and sell the Property; and fo 1ake any action required
of Lendar inctuding, but not limited to, releasing and cancaling this Security Insirument,

BORROWER GCOVEMNANTS that Barrower Is tawfully seised of the eslale horeby conveyed and has the right to
morigage, grant and convey the Properly and that the Properly is unencumberad, excepl for encumbrances of record.
Borrower wanzants and will defend generally the title {o tha Preperly against all claims and demands, subject {6 any

encumbrances of record.
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THIS SECURITY INSTRUMENT ¢ombines uniforim covenants for national uge and nor-uniform covenants with limitad

| vefiations by Jurisdiction to constitute a uniform sacurity Instrument covaling real proparty.,

LUNIFORM COVENANTS. Borrowar and Lendar covenaht and agree as follows:
1. Payment of Principal, Interest, Escrow ems, and Late Charges. Bolrower shall pay when due the principal

of, and Interast on, the debt avidenced by the Note and late charges due under the Mote. Borrower shall also pay funds
for Escraw [tems pursuant fo Sedtlon 3, Paymenis dua under tha Noté and this Security [nstrument shall be madea In U.S.
curency. However, if any check or other [nstrument receivad by Lender as payment under the Nole or this Securily Insfru-
ment Is relumed to Lender unpald, Lander may requira that any or all subsequent payments due under the Note and this
Security Instrument be made In one or more of the following forms, as selected by Lender: {8} cash; (b) money arder;
(c) carlified check, bank check, treasurst's check or cashiar's chack, provideda any such chack Is drawh upon an Institulion
whose deposhs ara insured by a foderal agency, instrumentality, or antity; or (d) Electronic Funds Transfer,

Payments am deemed receivad by Lendar when recelved at the location designaled in the Note or at such other
logation as may be designatad by Lendar in accordance with the notica provisiens in Seclion 14, Lender may return any
’ paymant or parfial payment if the payment or partie! payments ara Insufficient to bring the Loan cunant, Lender may accept
any payment or partial payment insufficient 10 bring the Loan current, without waiver of any rights hereuhder or prejudice
1o ils rights to refuse such payment or parttal payments In the fufure, but Lender is not gbligated to apply such payments
at the time such paymeants ars accepted. [f each Periodic Payment Is applied as of its scheduled due date, then Lender
naad not pay inlerest on unapplisd funds. Lender may hold such unapplied funds untll Borrower makes payment to bring
fhe Loan current, |f Borrower does not do so within a reasonable period of thma, Lender shall elthar apply such funds or
refurn them to Borrewer. If not applied earlier, such funds will be applied to the outstanding principal balance under the Note
,. immediately prior to foraclosura. No offset or clalm which Borrowar might hawve now or in the future against Lender shall
r rallave Borrawsr from making payments due under the Note and this Securily Instrumeant or performings the covenants and
|

agreemants secured by this Securlly Instrument,

T IR e e Y T T T —

2. Application of Payments or Proceeds, Excepi as otherwise described in this Seclicn 2, all payments aceapled

and applied hy Lender shall be appiled In the following order of pricrity:
'- First, to the Morigage Insurance pramlums {o be pald by Lender tothe Secretary or the monthly charge by the Secretary

nstead of the manthly mortgage Insurance premiums;

Segond, to any taxes, shaclal assasements, leasehold payments or ground rents, and flve, flaed and ather hezard
Insurance premiums, as required,

“Third, to interest dus under the Nota:

. Fourth, to amortization of the psinclpal of the Note; and,

Fifth, to late charges due under tha Note,

Any application of payments, insurance proceeds, cr Miscellaneous Froceeds lo principal due under the Note shall
nol extend or postpone the due date, or change the amaunt of the Parfodic Paymeants.

3. Funds for Escrow items. Berfowar shall pay to Lender on the day Petlodic Fayments are due under the Note,
unitil the Note is paid in full, a sum (the “Funds®) to provide for payment of amounts due for: {a) taxes and assessments
and other ltems which can altain prindly over this Sacurity Instrument as a lien or encumbrance gn the Propety; (b)
leasaholi payments or ground rents on the Property, if any; (¢) pramiums for any and all insurance raquired by Lender
under Section &; and {d} Mortgege Insurance pramlums lo he pald by Lendor fo the Secretary or the monthly charge by
the Secratary instead of the monthly Mertgage Insurance pramiums. These items are called "Escrow [tetns,” At orig Ination
or at any time duying the tarm of the Loan, Lendsr may raguire that Community Assoclation Dues, Fees, and Assess-
ments, if any, he escrowed by Borrewer, and such dues, fees and asgessments shall be an Escrow ltem. Borrower shall
prommplly furmish e Lender all noticas of amounts to be pald undear this Saection, Borrewer shall pay Lender the Funds
for Escrow llems unigss Lender waives Borvower's obligation to pay the Funds for any or all Escrow Hems, Lendet
may waive Borrower's obligation to pay to Lender Funds for-any of all Escrow Rems at any lime. Any such walver may
orily be in writfhg. In the evant of such waivet, Borrower shall pay diroctly, when and where payable, the amounts due
for any Escrow Hems for which payment of Funds has been waived by Lender and, if Lehder requires, shall furnish o
Londer racelpts avidancing such payment within such me perlod as Lender may reguire. Borrower's pbiigation to maka
such paymenis and to provide receipls shall for all purposes be deemed lo be a cavenant and agreement contained I
this Security Instrumeant, as the phrase "covenant and agreemenl” ja used in Sedlion 9. If Borrower is obligated 1o pay
Escrow Hems directly, pursuant to a walver, and Bosrower fails to pay the amount due for an Escrow Iltem, Lender may
exercise its rights under Section 9 and pay such amount and Berrower shall then be obligated under Seoction 8 to repay
to Lander any such amount, Lender may ravoke 1he walver as to any or sll Escrow ltems at any fime by a notice piven
in accordance with Section 14 and, upon such revocatien, Borrower shall pay to Lender all Furkis, and in such amounts,
fhal are then required under this Sedtion 3.

- Lender may, al any time, collect and hold Funds in an amoeund (a} sufficient to parmit Lender to apply the Funds at
the: fime gpeviiled under RESPA, and (b} not {o exceed the maximum amaunt a lender can require under RESPA. Lender
shall estimate the amount of Funds dug on the kasis of current data and reasenable estimates of expenditures of Ritura
Escrow Items or otherwise In agcordance with Applicable Law.

The Funds shall be hald in an Instilution whose deposlis are Ihsured by a federal agency, instrumentality, or entity
{inclwdiing Lende, if Lender 15 an Institutlon whosa depaosits are sa Insured) of in any Federal Home Loan Bank. Lendar shall
apply the Funds to pay the Escrow items no later than the time speacified under RESPA, Lendar shall not charge Borrower
for holding and applying tha Funds, anhually analyzing the escrow account, or verifying the Escrow [tems, umless Lender
pays Borrawer interest on the Funds and Applicable Law permits Lender to make such a charga. Lless an agreement is
madsa ih wriling or Applicahle Law requires intarest to be pald on the Funds, Lender shall not be required {0 pay Bomrower
any interest or eamings on the Funds. Berrower and Lender can agres in writing, howevar, that interest shall be paid on
the Funds. Lender shall glve fo Borrower, without charge, an annual accounting of the Funds as required by RESPA,

If there is & surplus of Funds held in escrow, as defined under REBPA, Lender shall account to Borower for the

excoss funds in acoordance with RESPA. If thera is a shotage of Funds held in escrow, ag defined ) t[}dt HEE-FA
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Lender ghall nolify Borrower as required by RESPA, and Berrower shall pay to Lender the amount necessary to maks
up tha shottage in actordance with RESPA, bul in no mora than 12 monthly payments. If there It a deficlency of Funils
hedd in ascrow, as defined under RESPA, Lender shall natify Borrower as requinad by RESPA, and Borrower shall pey
fo Lander the amount hacggsary 1o make up the deficiency In. accerdancs with RESPA, but in n9 more fhan 12 monthly

payments,
Upon payment |n full of all sums secured by thls Seculity Instrument, Lender shall prompily refund to Borrower any

Funds held by Lendet,
4. Charges; Liens. Borrower shall pay alf laxes, assessments, charges, fines, and imposiions atirbutable to the

Froperly which can attaln prioiily over this Securily Instrument, leasehold payments or ground rents on the Propenty, If
any, and Community Assoclation Dues, Feas, and Assessments, if any. To the extend that these tems are Escrow Hems,
Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly digcharge any lisn which has pricrity over (his Security Instrument unlass Botrower: (2) agrees
in writing to the paymeni of the obligation secursd by the lien in a manner acceptable 1o Lenhder, but only 20 long as Bot-
rower is performing such agreament; (b) contests the kan ingood falth by, or defends against enfercement of the lisn in,
legal proceedings which in Lender's opinion operate to prevant the enforcament of the lien while those proceadings are
pending, but onty untit such proceedings are concluded; or (c) secures fromthe holder of the lien an agresment satlsfactory
to Lendar suboerdinating the llen te this Secwrity Instrument, 1 Lender determines that any part of he Froperty is subjecl to
A lien which car attain prorty over this SecLiily Instrument, Lendar may give Borrower a notloce Kentifying the en. Within
10 days of the date on whlich that notice is given, Borrower shall sallsfy the lien or fake one or more of the actions sed forih
abova in this Section 4.

5. Property Insurance, Botrower shall keep the improvements now existing or hereafter eractad on lhe Proparty

insured against logs by fire, hazarde included within the {erm "exiended covarage,” and any other hazards including, but
not I'mBed to, earthguakes and floods, for which Lender requiras insurance. This msurance shall be maintained in ths
amounts (including deductible levels) and for the perlods thal Lender requires. YWhat Lender requires pursuant fo the
preceding sentences can change during the term of the Loan. The Insurance eamner providing the insurance shell be
chosen by Borrewer subject {0 Lender's right to disapprova Borrower's choice, which right shall not be exerclsed unraa-
sonably, Lender may require Barrower o pay, in connection wilih this Loan, either; (a) a one-time chargs for fiood zone
determination, certificatioh and tracking services; or (b) a cne-time charge farflood zone determination and cextlficalion
‘services and sabsequent charges each time remappings or gimilar changes occur which reasonably might affect such
determination or certification. Borrower shall also ba rasponsibla for the paymeant of any fees imposerd by tha Federal
Emergancy Managemenl Agency in connedclion with the review of any ficod zone determination resulting from an objection
by Borrower.

if Borrowaer fails to maintain any of the coverages desoribed ahove, Lendar may obtain Insurance coverage, at Lendsd's
pption and Borrowar's expense. Lender is under no obligation {o purchase any particutar tyne or amount of soverags.
Therefare, such coverage shall sover Lander, buf might or might not protect Borrower, Borrowes's equity in the Proparty,
or the contants of the Proparty, againsi any risk, hazard or liabllity and might provide greater or lesser coverage than
was previously in effacl. Borrowar acknowledges that the cost of the insurance coverage so obtained might significantly
excesd the ¢ost of Insurance that Borrower could have obiained, Ahy amounts disbursed by Lender under this Section §
shall bacome addiflonal debt of Berrower securad by this Securlty Instrument. These amounts hall bear inlerast at the
Note rate from the dafe of dishursement and shall ho payable, with such inlerest, upon notice fiom Lender 1o Borrower
raquesting payment.

All insurance policles recuilred by Lender and renewals 6f such policles shall be subjoct (o Lender's right to disapprove
such policies, shall Inglude a standard mortgage clause, and shall name Lender as mortgages and/or 8s additional [oss
payee. Lender shall hava the right {o hold the pallcles and renewal certificatas. if Lender raquiras, Bormrowsr shall promptly
give to Lender sll racolipts of paid premiums and renewal notices, If Borrower obtains any form of insurance coverage, not
othetwise reguired by Lender, for damage to, or dastuction of, the Property, such polloy shall inchude & standard morigage
clause and shall name Lender a6 mortgages and/or as an addiilonal 038 payae.

in the event of loss, Boarrower shall give prompt rotice fo the inaurance carrlar and Lendar, Lender may make proof
of loss if not mada promptly by Borrowar, Unless Lender anc Borrower otharwlse agres in writing, any hsurance pro-
ceads, whether or not the underlying Insurance was raquirad by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repalr Is egconomically feazlble and Lendes’s securily Is not lessened. Dwring such repair
and restaraflon period, Lender shall have the right to held such insurance proceads until Lendar has had an apporlunity
to inspect such Proparty to-ensura the work hag baen completed o Lendear's satisfaction, providad that such inspection
shabl be undertaken promptly. Lender may disburse procaeds for the repalrs and restoration In a single payment oF in
a series of progress payments as tha work is compleled. Unless an agreement is made in writing or Applicable Law
requires Interest to be paid on such Insuranca procaeds, Lender shall not be reqired fo pay Borrower any Interest or
sarnings on such procaacls. Feas far pullle adjustars, or other third parties, retained by Borrawer shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower, |f tha resloraion or repair Is not economloally
feasible or Lender’s sacurlty would he lessened, the Insurance proseads shall be applied to the sums saoured by this
Security [nstrument, whsther or not then due, with the axcess, if any, paid to Borrower. Such insurance prooeeds shall
be applied in the order provided for In Section 2.

i Borrower abandans the Propertty, Lender may file, nagollala and setlle any avallable insurance clalin and relaled
matters, [f Barrower does not respond within 30 days to a notice from Lender that the instirance carrier has offerad to sellle
a clal, then Lender may negotiate anag settle the claim, The 30-day petiod will begin when the totice is given. [n either
event, or if Lander acquiras the Property under Section 24 or otherwiae, Borrower hereby assigns to Lender {a} Borrower's
rights to any Insurance procesds in an amourt not to exceed the amounts unpald under the MNole or this Sacurily Instru-
ment, anhd (b} any olker of Borrower's rights (other than the right fo any refund of unearned premiums paid by Borrower)
under all Insurance policles covering the Propenty, Insefar as such righls are applicable to the covarage of the Property.
Lender may use the Insuranca proceads elther 10 repair or restore the Property or to pay amounts unpaid under the Nole

of this Securily Instrumaht, whether or not then due.,
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B. Occupancy. Borrower shall oocupy, astablish, and use the Prup&rly as Borrower’'s principal reskidence within G0
days afler the execution of this Security Insirument antl shall continue 1o occupy the Preperly s Borrower's principal
resldence for at least one year after the dale of occupancy, unless Lender determines thet this requirement shall cause
undue hardshlp for the Botrower oF unlass extenuating circumstances exist which are beyond Borrewer's control.

7. Pressrvation, Maintenance and Protection of the Properly; Ihspections, Borrower shall not destroy, dameage
or Impair the Property, allow the Propetty t¢ deteriorate or commi{ waste on the Property, Borower shall maintain the Prop-
sty i order to prevent the Property from deterlorating or decreasing in value due to [ts condilion. Unlgss it s determined
pursuant to Section & that repair or restoralion is not agonontically foasible, Borrower shall promptly repalr the Property
if damaged fo avokl fusther deterioration or damage. If Insurance or conlemnalion proceeds are paid In conneclion with
darmage 1o the Properly, Berrower shall be responsible for repalting or restoring the Propetty only if Lender has released
procaads for such purposes. Lender may disburse proceeds for the rapairs and restoration ina single payment orin a series.
of prograss payments as the work is completed, If the Insuranse or condemnation proceeds are not sufficlent to repair or
restore the Property, Borrower is nof relleved of Borrower's obligation for the completion of such repair or resteration.

if condemnation proceeds are pald In connection with the taking of the property, Lender shall apply such proceads to
the reduction of tha Indebiedness under the Nole and this Security instrument, first to any delinquent amounts, and then
lo payment of principal, Any application of the procseds to the pincipal shall not extend or pestpong the tlue dale of the

monthly payments or change the ameunt of such paymentis.
Lender or lls spent may maks reasonahle entries Lpon and inspections of the Property. IF | has reasonable cause,

Lendar may inspact the interior of the improvements on the Property. Lendear shall piva Borrower noflcas at the time of or

prior ta such an interior Inspection specifying such reasonable cause.
8. Borrower’s Loan Application. Borrowar shall be in default If, during the Loan application process, Borrower or

any persons or entlities acting at tha directlon of Barrower or with Borrower's knowledge or corisent gave materally false,
mislaading, or Inaccurate information or statements to Lender {or failed to provide Lendar with matetial iInformation) in
connaction with the Loan, Material represenitations include, but are not iknited lo, representations concerning Bomower’s
nteupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Intefest in the Property and Rights Under this Security Instrument. i (a) Borrower
fails to petform the covenants and agresments conlalned In this Security Instrument, {b) there is a legal proceeding that
might significartly affect Lendet's Interastin the Froperty andforrights under this Security Inslrument (stsh as a proceeding
In bankruepicy, prabate, for condemnation or forfeiture, for enforoement of a lien which mey attain priofity over this Security
Instrument or to enforce Iaws or regulations), or (¢) Borrawer has abandoned the Proparty, then Lender may do and pay jor
whatever is reasonable or approptiate to protect Lendar's Inlerastin the Proparty and rights under this Secunty Instrument,
including protecting and/or sssessing the valua ofthe Proparty, and securing andfor vapaliing the Property, Lender's actions
can Include, but are nol Emited to: (a) paying any sums secured by a llen which has priority over this Securdly Instrument;
{b) appearing in courl; snd (¢} paying reasongble aftorneys’ foes fo protect its interesl in the Praparly and/or rghts under
thiz Security Instrument, including its secured position In a bankruptey procseding. Securing the Property includes, but s
not limited te, entering fhe Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate buliding or other code viclatiens or dangaraus conditions, and have utilities umad onh or o, Although
Lender may takke actioh under this Section 9, Lender does not hava o do sp and is not under any duty or ohligation to do
s0. It is agreed that Lendar incurs no Hability for not taking any or all actlons authorized undar this Section 9,

Any amounts disbursed by Lenderunderthis Saciion 9 shall bacome additional debt of Borrower secured by this Security
Instrumeant, These amounts shall bear infarast at the Note rate from the ¢ate of dishursement and shall be payable, with
such inferast, upan notice from Lander to Borvower requasting paymert.

If this Security Instrument is on a leasahald, Borrower shall comply with all the provisions of the [ease. Borrower shall
hot surendear the leasahold estate and interesta hereln sonveyed or terminafe or cancel the ground [ease. Borrowor shall
not, without the exprass writien consant of Lender, alter or amend the ground lease, |f Bottower acyuires fea tifle to the

Property, the leasehoki and the fee title skhalf nol merge unléss Lender agrees fo the mergar in writing.
10. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and

shall be paid to Lender,

If tha Property Is damaged, such Miscellansous Procesds shall be applisd to rastaralion or repalr of the Praperty, if
the restoration or repalr Is economically feasible and Lenders sequrity is not lessened. During such repair and restora-
tion perlad, Lender shall have the righl to hold such Miscellansous Procesds unlll Lender has had an epportunity to
inspect such Properly Lo ensure the wotk has baan sompleted to Lender's salisfastion, provided that such inspection
shall be undertaken premptly, Lender may pay for the repairs and restoration in a single dishursemant or In a serjes of
prognass payments as the work ls completed. Unless an agreement is made inwrliing or Applfcable Law requires inter-
ast to be pald on such Miscellaneous Proceéds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If tha restoration or repalr Is nof economically feasible or Lender's security would be
leseened, the Miscellaneous Preceeds shall be appllied o the sums secursd by this Security nstrument, whethar or not
then dua, with the excess, If any, paid te Borrower, Such Miscsltaheous Proceads shall be appliad in the order provided

for in Section 2.

In the event of a otal taking, destruction, or loss invalue of the Propstly, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, wirether or nol then due, with the excess, it any, pakd lo Borrower,

In the event of 4 partlal taking, destruction, or loss in value of the Properiy in which the falr mariet value of the Prop-
arly immediately before the partial taking, destruclion, or loss In value ls equal o or greater Ihan the amount of the sums
secured by thia Secuwrity Instrument immedlalely before the partial faking, destruclion, or koss in value, untess Borrower
arvl Lender otharwl sa agras in wiitihg, the sums secured by this Sacurity Ingfrument shall be reduced hy the amount of the
Miscallaneous Proceeds multiplied by the following fraction; (a) the total amount of the sums secured immediately bafore
the partial taking, destruciion, or loss In value divided by (b) the fair market value of tha Property immediately before the

partial taking, destruction, or loss i value. Any balance shall b pald 16 Borrower.
In the event of a partial taking, daairuction, or loss In value of the Property In which the fair market value of the Propenty

iminediately bafore tha parlal taking, destryction, or less In value is less than the amount of the sums. sﬂmﬁlmm&dlalely
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hafore the partlal taking, destruction, or foss in value, unless Borrower and Lemder otherwisa agree in writing, the Miscel-
lansous Proceeds shall be appliad to the surms secured by thie Security Instrument whather or not the sums are then dus,

If the Properly |8 abandoned by Borrewer, or if, after notice by Lender fo Borrower that the Opposing Party {as defined
in the next sentancs) offers to make an award to settle & claim for damageas, Borrower fails to respond 1o Lender within
a0 days after the dale the nolice is given, Lender fs authorized ta collect and apply the Miscellaneous Proceeds efther (o
rastaration or repalr of the Property of to the sums securad by this Securty instrument, whether or not then due, "Oppos-
g Pardy” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Beorrower has &
ight of action (n regard to Missallaneous Procoeds,

Borrower shall be It default If any acllon or proseeding, whether aivil or criinal, Is begun that, in Lender's judgment,
could result in forfeltura of tha Proparty or othar matarial impalsnant of Lender's Inletest in the Property or rights under hls
Securify Instrument. Borrower can ¢ure such a defgult and, if accelerallen has occurred, reinstale as provided in Section
18, by causing the agtion or procesding to ba dismissed with a ruling that, in Lender's judgment, precludes forfaiture of
the Property or other matsrial Impairment of Lender’s interest in he Propearty or righis under this Security instrumant. The
proceeds of any award or claim for damages that are atlributable o the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid o Lender.
All Miscellanscus Proceeds that are not appled to restoration or repalr of the Property shall be applied in the order

provided for In Sectfon 2.
11, Borrower Not Released; Forbearance By [.ender Nat a Waiver. Extension of the Umae for payment or modifica-

tian of amortization of the saums securad by ihis Secuily nsirument granted by Lender to Borrower or any Successor in
[wterest of Borrowsr shall not operate 10 release the liability of Borrower or any Stuucessors in Inferest of Borower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse lo extend tima
for payment or otherwise modify amartization of the sums secured by this Securily Instrument by raason of any demand
made by the originai Borrower or any Successors in Interest of Borower. Any forbearance by Lender In exercisihg any

right or ramedy ncluding, without limitation, Lender’s aceaptance of payments from third persons, enlitles or Suceessors
i Interest of Borrower or In amounts less than the amount then due, shall not be a walver of or preclude the exercise of

any righl or remedy.

12, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Boirawer covenants and agrees

that Borrowar’s obligations and liability shall be joint and several. Howewver, any Borrowar who co-signs this Security
"Instrument but do2s nol execute the Note (a "co-slgner”); {8) is ce-slgning this Securty Instrument only o martpage,
grant and convey the co-signer's intarast in the Property under the terms of this Security Instrument; {b) Is not personally
obligated to pay the sums secured by this Securily Instrument; and (o) agrees that Lender and any other Borrower ¢an
agraa to extend, modify; forbear or make any accommuodations with regard te the ferms of this Secuity Instrumeant or the
Note without the co-slgner’s consent,

Subject to the provisiens of Saction 17, any Successor n Interest of Borrower who aesumes Borrowet’s obligations
undet this Securily Instrument in writing, and i approved by Lender, shall obfzain all of Borrower's rights and benefits
under this Sacurity instrument. Boirower shall not be released from Borrower's obligations and llability under this Securlly
Instrument unlass Lender agrees fo such release in wrifing. The covanants and agreemants of thls Security Instrument

shall bind (except as provided In Section 19) and beheiit the successors and assigns of Lender.
13. Loan Charges, Londer may charge Borrower fees for services performed ih connection with Borrower's default,

for the purpese of protecting Lehdar's Inferest in the Property and rights under this Security Instrument, including, but not
Iimitad to, alfomays' fees, property inspection and valuation fees, Lender may collect fees and charges authorized by the
Secretary, Lender may not charge fees that are expressly prohibited by this Sectrily Instrumeant, or by Applicable Law.

If the Loan Is subledt ts a lavw which sels maximum loan charges, and that jaw is finally interpretad sa that the inler-
est or other loan charges collacted or to be collected in connecticn with the Loan exceed the pemiltted mits, then:
{a} any such loan charge shall be reduced by the amount necessaty fo reduce the charge to the pemitied Bmit; and
{b) any sums already collected from Borrawer which exceaded permitted hmits will be refunded to Borower. Lender may
choase to male 1his refund by raducing the principal owed undler the Note ar by making a direct payment to Borrower. If
a refund reduces principal, the reduction will be treated as a partial prepayment with no changes In the due date or In the
monthly paymoent amount unless the Note holder agrees Inwriling ta those changes. Borower's accaptance of any such
refund made by cirect payment to Borower will consiitule a walver of any vight of action Berrower might have anising out

of such overcharge,
14. Noticas. All potices glven by Bomrower or Lender in connaction with this Security Instrumeant must be In writlng.

Any ndlice to Borrower in connection with this Securily Instrument shall be deemed to have been glven to Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address If senl by other means. Nofice 1o any one
Borrower shall comstitule notice {o all Berrewers unlass Applicable Law expressly reguires otheswise. The notice address
shall be the Proparty Address urless Bomrower has designaled a substitule nofice address by nolics (o Lender. Berrowar
shall prompfly notify Lender of Barrower's change of address. If Lender specifies a procadure for reporling Borrowor's
change of addrass, then Borrower shall enly report a change of addrass through that specifled procedure. There thay he
only one designated nolive addrass vhder {hls Saecurlly Instrument at any one fime. Any nofice to Lender shall be given
by delivering it or by mailing it by first class rall to Lender's address stated hersin unlass Lender has designaled anather
address by nofice 1o Borrower. Any notice In connecticn with thie Seounty Instrument shall not be deemed to have baen
given to Lender uniil actually received by Lendat. If any notice required by this Security Instrumentis also reqjuired under

Applicablo Low, the Applicabla Law requirernent will gatisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Securily Instrument shall be governed by federal
law and the law of the jurisdiction In which the Properly is located. All righls and obligatlons contained In this Securlty
Insfrument are subject ta ahy requirements and limitations of Applicable Law. Applicable Law might explicitly or implicity
allow the parties lo agrse by contract or it might ba silent, but such sltience shall not be construad as a prohibition against
agreement by conlracl. I the avend that any provision ot clause of this Serurity Inslrumend or the Note conlicls with
Applicable Law, such confiict shall not affect cther provisions of this Security Insirument or the Note which can ba givan

effiect without the conflicting provision. &U \ J [)
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As usad in this Securlty Instrument; (8) words of the masculine gender shall mean and Include coresponding neuter
words os words of tha feminine gendar; () words In tha singular shalt mean and includa the plural and vice versa; an
(ck the word "may” gives sale discretion without any obllgation to take any aclion.
16. Borrowaer's Copy. Borrower shall be given one copy of the Note and of this Secunly Instrument.

17. Transler of the Property or a Beneficlal Interest in Borrower, As used In this Section 17, "Interest In the
Prapeatty” meaans any legal or baneficlal interest In the Property, including, hut nof limiled to, those beneficied interesls

transferted In a bond for desd, contract for deed, instaliment sakes contract or sscrow agrasmant, tha Ihtent af which [s
the transfer of title by Borrower af a fulure date 1o a purchaser,

IF all or &ny part of the Fropearty or any Interast in the Property is sold or fransferrad (or if Borrower is nol a natural per-
son and a beneaficial Interest In Bomrower1s sold criransferrad) without Lender's pricr written cansent, Lender may raquire
immediate payment In full of all sums secured by this Security Instrument, However, this oplion shall not be exercised by
Lender if such exerclee is prohibited by Applicable Law.

if Lender exercisas this option, Lander shall giva Borrower notice of acceleration. The notice shall provide a period
of not lees than 30 days from the data the notice Is given in accordance with Section 14 within which Borrower must pay
all sums sacursd by this Securily Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lendsr may Invoke any remedies permitted by thls Securlly Ihstrument withowt further netlce or demand on Borrower,

18. Borrower's Right to Reinstate Afer Acceleration, If Borrower meets certain conditions, Borrower shall have
the Hiht to refhstatemant of a mortgage. Those conditions ars that Borrower: {(2) pays Lendsr all sums which then would
be dua undar this Sacurity [nstrument and the Note as if no acosleralion had cocurred; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in anforcing this Security Instrumant, including, but not limited
to, ragsonable attorneys’ fees, property ihspection and valuation fees, and other fees incumed for (he purpose of proteci-
Ing Lender's Inferest in the Property and righls under this Seourity Instrument; and {d} takes such action as Lender may
reagonably require to assure that Lender's Interest In the Proparty and rights under Ihis Seowrity instrument, and Bor-
rowar's obligation to pay tha sumsa securad by this Securily Instrumant, shall continue unchanged. Howevet, Lender is hot
required {o. relnstaie If: () Lander has accepted reinstatement afler the commencement of foreclosure procaedings within
two years mmediately preceding the commencsmenrt of a currant foreclosure proceadings; (il reinstatement will preciude
foraciosure on different grounds in the future, or (i} reinstatement will adversely affect the priority of the lien created by
this Security Instrument. Lendar may require that Borrowaet pay such reinstatemett stuns and expenses ih one or more of

“the following forms, as selacted by Lender: (&) cash: (&) money crder; {o) certified check, bank check, treasurer's check
or cashlar's check, provided any such check is drawn upon an institution whosa deposits ars insured by a fadetal agency,
instrumentality or entity; or (d) Elettronic Funds Transfer. Upon seinstatemant by Borrower, this Securlty Insrument and
ohligations securad heraby shall remain fully effective as if no acceleration had occurred. However, this right to relnstale
shall not apply In the case of accoleration under Section 17,

19, Sale of Note; Change of Loan Servicer; Notice of Grievanee, The Nole or a parfial interest in the Nota (fogather
with this Security Instrument) can be sold one or more times witheut prior notice to Borrowar, A sals might resultin a change
in the entity {known as the “Loan Servieer™) that collects Periodlc Payments due under the Note and this Security Instru-
mentand perfoms other marigage loan senvicing obligatlons under the Nate, this Security Instrument, and Applicabte Law.
Thare also might be one or mere changes of the |_oan Samwvicer unrelaled o a sale of the Note, If there is a change of the
Loan Servicer, Borrower will ba given written nofice of the change which will stata the name and address of the new Loan
Sarvicer, the address to which payments should ba mada and any other Information RESPA requires [n connection with o
nofice of fransfer of servicing. (f tha Nete Is sold and thereafter the Loan 1s serviced by a Loan Servicer other than the pir-
chasar of the Nots, the morigage lean servicing obligations to Borroveer will remaln with the Loan Servicer or be transferred

{0 8 successor Laan Servicar and are notassumed by tha Nole purchaser unless otherwise provided by the Note purchaser.

20. Borrower Not Third-Party Beneficiary to Gontrast of Insurance. Mortgage Insurance selmburses Lender (or
any antity that purchasas the Note) for certain losses It may inour if Borrower does not repay the Loan a8 sgreed. Bor-
rower acknowledoes and agrees that {he Borrower is not a third parly benadlclary to the contract of insurance betwesn
the Sacretlary and Lender, nor is Borrower antilled to enforce any agreement between Lender and the Secretary, unless

explicitly authorized {0 do so by Applicable Law.
21. Hazardous Substances. As used in this Section 21; {(a) "Hazdardous Substances” are those sbsiancas defined

as toxic ar hazardous substances, pollutanis, or wasies by Environmental Law and the following substances: gasoline,
kerosene, other fammable or foxic petrofeum products, toxic pestivides and herbicides, volatile solvonts, malerials con-
taitiing asbestos or formaldehyde, and radicactive materfals; (B) “Environmental Law" means federatl laws and lawe of
the jurisdiction whete the Property 15 locatad that refale to health, safety or environmental pretection; () "Eavirenmenta)
Cleanup” Inclide s any raspohse acticn, remedial action, or removal action, as defined in Environmental Law; and (d) an
‘Environmental CondItion” means & condilion that can cause, contribula to, of otherwise trigger an Environmental CGleanup.

Borrower shall nof cause or permnit the présenice, uae, disposal, slorage, or rolease of any Hazardous Substances, or
threaten to reledase any Hazardous Subslances, on or in the Property. Borrower shall not do, not allow anyone else {o do,
anything affecting the Proparty (a) that Is in violation of any Envirenmeniai Law, () which oreates an Environmental Gong
tion, or (c) which, due fo tha presance, use, or release of a Hazardous Subslance, creates a condltion that adverssly affects
the value of the Properly, The preceding two sentences shall not apply to the prasence, use, or storage oh the Froperty of
smail quaniifies of Hazardous Subsiances that ate generally recognlzed to ke appropriate 1o normal regidentlal uses and
to maintenange of the Property dncluding, but not limlted {0, hazardous subsiances in consumer products).

Borrower shall promptly give Lender writien notica of {a) any Investigation, dalm, demand, lawsuit or other actlon by
any governmenteal or regulatory agency or private parly invoiving the Property and any Hazardous Substance or Environ-
menlal Law of which Borrower has astual knowlsdge, (b) any Envifonmental Conditlon, including but not limited to, any
spllling, leakina, discharge, reloase ot threat of rélease of any Hazardous Substence, and (o} any condition caused by the
presence, use or release of a Hazardous Substance which advarsely affects the value of the Propaerty. IE Borower leamns,
orls notified by any governmantal or regulatory authority, or any private party, that any remavat of other remadiation of any
Hazardous Suhstance affecting the Property Is necassary, Borrower shall promptly take all necessary remedial aclions In

accordance with Environmental Law. Nothing herein shaill create any obligation on Lender far an Envimnm@al ﬁea nuw

A ADOREA Chnsdn Peavally | Farcda 3WdandiEeasddolles Bias | TMIECER IRCTEH IMERMNMT Eary T 4106



1
T

-t =

u
il T A

- st AT T ——

20170809000287170 08/09/2017 10:14:;19 AM MORTCORR

8/12

20170802000277350 08/02/2017 09:17:49 AM MORT 8/12

LOAN #: BRE16036677
22, Grounds for Acceleration of Debt,
{a) Defaull. Londer may, except as limitad by reguiatione issusd by the Secretaty, In the case of pavment defaulls,
require [mmadiate payment In full of all sums secured by this Security Instrument i
(i} Bomower defaulis by failing 1o pay In full any monthly paymaent required by this Securlty Instrument prior to or

on the due date of the naxt monthly payment, or
(i} Borrower defalils by faillng, for a perl-::d of thitly days, lo perfomn any other obligations contained in this Security

Instrument
(b) SaleWithout Crestit Appraval. Lender shall, if permitted by applicable law (including Section 341(d) of the Garn- S,
Germain Deposltory Institutions Act of 1982, 12 U.5.C. 1701)-3(d)} and with the prior approval of the Secretary, requlrs
immediate payment In full of all sums sacured by this Securlty [nstrumeant If:
(Al o part of the Property, or a beneficlal Interest in a trust awning all or part of the Property, Is soki or otherwise
transforred (othar than by devise pr descent), and
(i) The Property is not aceupied by tha purchaser or grantee as his or her principal residence, or the purchaser or
grantee does 20 acoupy the Property bt his or her credit has nof baeh approved n accordance with the requlre-
ments of the Secretary.
(¢} No Waiver, If olrcumstanees ossur thaiwould permid Lendar b require Immediate paymeant in full, bul Lendar does
not require such payments, Lender does nol waive Its rights with respect to subsequani events,
() Regulations of HUD Secretary, [n many oircumstances regulations lssued by the Sacretary will limit Lender's
rights, In the casa of payrnent defaulls, to raguire inmediate payment In full and foreciose if not paid. This Securily
Instrumend does not authorize accelaration or foreclosura If not permitted by reguiations of the Secretary.
(a) Morlgags Not Insured. Borrower agrees that If this Seowity Instrument and the Note are not detetmined to
be eligible for Insurance under the Natlonal Houslihg Act within 60 days frem the date hereof, Lander may, at Hs
aplion, require immediate payment in full of all sums secured by this Secwily Instrument. Awritten statement of any
authorized agent of the Secrelary dated subseduent to §0 fays from the date hereof, dedining toinsure lhis Securlty
instrument and the Note, shall be deamead conclusive procf of such ineligibility. Notwithstanding the foregoing, this
oplion may not be exarclaad by Lender when the unavailability of insurance is solely dus 1o Lender’s failure to reimit

4 motigage Insurance premium to the Sacretaty.

NON-UNIEORM COVENANTS, Borrowar and. Lendar furthesr covanant and agres as follows:

23, Assignment cf Renits. Borrower unconditionally assigns and fransfers fo Lender all the rents and revenues of
the Proparly. Borrawer authotizes Lender or Lehder's agents 10 collect the rents and revenues and hereby directs each
tenant of the Propetly to pay the renis to Lender or Lender's agents. However, prior to Lendsr’s notice to Borower of
Borrower's breach of any govenant or agreement in the Seourity Instrument, Borrower shall collect and recelve all rents
and ravenyas of the Property as truslee for the banefit of Lender and Bomowes. This assigoment of rents constliutes an
absolute assignment and not an assignment for additionat securiiy only.

If L ender gives notice of braach 1o Borrower; (a) all rents recelved by Barrower shall be held by Berrower as trusies for
behafit of Lender only, t0 be applied {o the sums securad by the Security Instrimant; () Londer shall be enfifled o collact
ahd receive all of tha rents of tha Propenty; and {c) #ach tenant of the Properly shall pay all rents due and unpaid to Lender

of Lahtar's agenl on Lender’s wrilten demand to the tenant.
Borrower has not executed any prior azsignment of the renfs end has not and will not perform any act thatwould prevent

Lender from exercising its rights under this Section 23,

Lendey shall not be requiired to antar Lupaon, take control of ar maintaln the Proparty before or after giving netice of breach
to Borrower, However, Lender or a judiclally appointed recaelver may b so al any timé there Is a braach, Any application of
rents shall nof curg or waive any default or invalidate any other righl or remedy of Lender. This assignment of rents of the
Preperty shall terminata whan tha debl secured by the Seourity instrument Is pald in full.

24. Acceleration; Ramedies. Lender shall give hotice to Borower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
17 unless Applicabie Law provides otherwise). The notice shall specify: (a) the default; (b) the action requised
to cure the defauit; (c) a date, not less than 30 days from the date the notice is given k2 Borrowen, by which the
defanlt must be curad; and (d) that failure to cure the default on or before the date specifled la the hotice may
result in aceeleration of the sums secured by this Security Instrument and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the nonvexistence of a defanlt ar any other defense of Barrower to acceleration and sale. If the default is not
curiad on or hefors tha date spacHiad In tha notica, Lender at ils optlen may reguire Iimmediate payment in full
of all sums seeurad by this Security Instrument without further demand and may invoke the power of sale and
any other remadles permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 24, including, but net limited to, reasonable attorneys’ fess and
¢os5ks of title evidence. |

i Lender invokes the power of sals, Lender shall give a copy of a notice to Borrower ih the manner provided
in Section 14, Lender shatl publish the notice of sale once a week for three consecutive weeks in a newspaper
published In  Shelby County, Alabama, and theretpon shall seli the
Praperiy to the highest bidder at public auction at the front deor of the County Courthouse of this County. Lender
shatl delivet to the purchaser Lender's deed conveying the Property, Leader or its designee may purchase the
Property at any sale. Borrowert coverants and agrees that the proceeds of the sale shail be applied In the fol-
lowing order: (a) 1o all expenses of the sale, including, but pat limited to, reaasonable attomeys' fees; {b) to all
sums sacured by this Secority Instrument; and (c) ahy cxcess 1o the person or persons legally entitied to it.

If the Lender's Intarest [n this Security Instrument is held by the Secretary and the Secretary requires imme-
diate paytbent in full under Section 22, the Secretary may invoke the nonjudicial power of sale provided in the
Single Family Mortgage Fareclosure Act of 1994 ("Act”} (12 U.S.C. 3731 et seq.) by requesting & foreclosurs
commissioner designated tnder the Act to camimonce foreclosure and to sell the Property as pr&ded in the
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Act. Nothing In the preceding sentance shall deprive the Secretary of any rights otherwise available to a Lender

under this Section 24 or applicable law,

25. Release, Lipon payment of all sums sacured by this Security Instrument, Lender shall release this Sscurity instru-
ment, Barrower shall pay any recordation ¢osis, Lender may charge Borrower a foe for releasing this Securlly [nstrument,
il only if the feg Is pald to & third party for servites randared and tha charging of the fee Is permitted under Applicatle Law,

£6. Walvors, Borrowe! wdlves all rights of hc:-meat-s ad-axemption inthe Property and refinguishes all rights of curiesy
and dower in the Proparty,

BY SHaNING BELOW, Borrower aceepis and agrees e the terms and covenants contained in this Securty Insfrument
and in any Rider axecuted by Borrower and ragordad with it

Withessos:

/v - (S {Seall

EA LDLES R

M - +3. {JD;;TE(M,

Stata of f‘al“{? 1o )

County of "% 4L ['U"Sﬂh )

Gl D f'l
On this .} l .day of ‘LL"‘\ t L\ 2] “ﬁ&-" o CV""‘-{ ‘ ,a Notary Public In
and for sald munt;r and In 5ﬂld state, hemby certlfy that EARL D LESTER AND ASHLEY S. LESTER, whose
name{s) is/are signed to the foregoing conveyance, and who is/are known 1o me, agknowledged before me
that, being informed of the copte :{ pf the conveyance, he/she/they executed the same valuntar]ly and as his!

herfiheir ﬂct m‘,EBa ay q:a 'd@,te Given under my hand and seal of office this day of
S
amj.la_, #a%
SN L

fﬁ?

—Notdry Public

’}; r
BN WO b d
%{%‘ T }\ o ""'*-5)2?**"5r My Commission Expires: g -
i;f,-. .i"*"g{}*{:’ . :
ﬂ‘f&” T'] nﬂ . *

Lendar: Churchill Mortgage Corparation
MNMLS ID: 1591

Loan Origlnator; 3tephanie Christian
NMLS [D: 40430
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COMMITMENT FOR TITLE INSURANCE

SCHEDULE A
(Continued)

EXHIBIT A LEGAL DESCRIPTION

Lot 81, According to the survey of Waterstone Phase 3, recorded in Map Book 44, Page 718, In the Prabate Office
of Shalby County, Alabama,

For informational purposes only:
Property Address: 260 Waterstone Court, Calera, Al 35040

Tax Key No.: 28-3-06-0-011-002,000
County: SHELBY
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LOAN #: BRE1G0I667TT
MIN: 10027 04-8000128649-5

FHA Case No.
| 0114-867T192-703-203B

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 31st day of
July, 2017, and is incorporated inte and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”} of the
same date given by the undersigned ("Borrower”) to secura Borrower's Note ("Note™ to

Churchill Martgage Corporation, a Corporation

("Lendet”) of the same date and covering the Property described inthe Security Instru-

ment and located at:
260 Waterstona Ct
Montevallo, AL 35115,

The Praperty Address is a part of a planned unit development (‘PUD") known as
WATERSTONE

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Sa long as the Owners Association {or equivalent entity holding tille .o common
areas and facilities), acting as trustee for the homeowners, maintains, with a gener-
ally accepted insurance carrier, a “‘master” or "blanket” policy insuring the property
located in the PUD, including alt improvements now existing or hereafter erectad
on the mortgaged premises, and such policy Is satisfaciory 1o Lender and provides
insurance coverage in the amounts, for the perods, and against the hazards Lender
requires, induding fire and other hazards included within the tarm “extended cover-
qt;:;e," and loss by flood, to the extent required by the Secretary, then:

(i) Lender walves the provision in Paragraph 3 of this Security [nstrument for the
menthly payment t0 Lender of one-twelfth of the yearly premium installments
for hazard insurance on the Property, and

(i) Borrower's obligation under Paragraph & of this Security Instrument to maimain
hazard insurance covarage on the Property is deemed satisfied to the extent
that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazatd insurance

caverage and of any loss occurring from a hazard. In the event of a distribution of

hazard insurance proceeds in fiew of restoration or repair following a loss to the

Property or to common areas and facllities of the PUD, any proceeds payable to

Bortower are hereby assigned and shall be paid to Lender for application to the

sums secured by this Sacurily Instrumaeant, with any excess paid to the entity legally

entitlec thereto.

B. Borrower promises to pay all dues and assessments imposed purstant to the lagal
instrurments creating and governing the PUD,

C. If Berrowar does not pay PUD dues and assessments when due, then Lender may
pay them, Any amounls disbursed by Lender under this paragraph C shall become
additional deht of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon
notice frort Lander to Borrower requesting payment.

FHA Multislate PUD Rider - 942014 Initials:
Ellia Mag, Inc. Paga 1 of 2 FHAMSPUDRD ©
PETO0PUU (CLS)

OrA1/2017 0813 AM PST
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LOAN #: BRE16036877

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions
containad-inthis B0 Rider,

o S e ' -
y S D 24 {17 (seal)

EALD} STER DATE

j.‘d!h | I‘:ﬁh ] (Seal}
HLEY ol DATE

y fESTER

Filed and Recorded

Official Public Records

Judge James W. Fuhrmeister, Probate Judge,
County Clerk

Shelby County, AL

08/09/2017 10:14:19 AM

$49.00 CHERRY
20170809000287170 | W

o
FHA Multistata PUD Ridar = 9/2014 I"maiﬁm Aoy \f
Ellie Mas, Inc. Page 2 of 2 5 )
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071315201 7 0013 AM PST

Filed and Recorded

R SR Cy S0
N ":::;];1 ,_ Official Public Records
,g'.,:’f /Ll - .-} Judge James W. Fulirmeister, Probate Judge,
A\ / > ) County Clexk

¥ {.J’ t ' Shctby County, AL
W\u—“, T 08/02/2017 09:17:49 AM
e | $369.0 CHERRY
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