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MRS PYHOME #: 1-505-87%-5377
DEFINITIONS
viords used iy mulliple sactions of this documert are defined below and oiher words are defined in Sections 3 11, 13,

18, 20 and 21. Certain rules regerding the usags of words ussed in this document are aiso proyvined in Section 18,
(A} "Seourity Instrument” means this document, which is dated  May 19, 2647, iogether with ai
Faders o this document.

(8} “Borrowsr” is SHAAN RYEL AND SOKDRA F RYEL, MUSBAND AND WIFE,

cotrower % the morigagor under this Security Instrumesnt,

{03 "TMIERS” is Morigage Flectronic Reglstration Systems, Inc. MERS a & separaie oorporation that is acting solely as
3 hominge for Lender and Lendar’s successors and assigns. MERS is the moriganes under this e Ry Instrurment.
MG 5 organizad and exdsting under the laws of Delpware, and has an address and lelephong number of PO, Box
2U38, Fhnt, M 4850120386, {sl, (88} 67S-MERS,

(B} “Lender” is intarline Morigage Services, LLE

Lender i a@ Limited Liabilily Compasyy, Grgamzas and existing
urger the laws of  Texss, Lender's sddrass is

10813 West Sam Housion Phwy, M. Ste 280, Houston, TX 77884,

(£} “Note” means the promissory note signed by Borrower and doted May 18, 2017, The Mate
slaies thet Borrowsr owes Lender  ORNE HUNDRED PORTY THREE THOUSAND DRNE HUMDRED AND MNOHO0* * «
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s interest. Borrowar has promised 10 pay ihis dabt in regular Pertodic Payments and {0 pay the debt in full not later
than Jung ¥, 2047,

{F} "Property” means tha property that is desoribed below under the regding " Transter of Rights in the Properby”
(G} "Loan” means the debt evidenced by the Note, plus intersst, any prepayment chargss and iale charges due undsr
the Note, and all sums dus under this Securily Instrument, plus interest.

(i} "Riders™ means aff Riders to this Securily Instrument that are exscuted oy Borrower The icliowing Riders ars fo be
sxecutad by Borrowsr [chack box as applicabisl;

L Adivetable Rate Riger . Condominium Rider ... Second Home Rider
.| Balloon Rider %l Planned Unit Development Rider ..} Otharls) [speciy)

L 14 Family Rider .| Bhweerly Payment Rider

L WAL Rider

B TApplicable Law” means all controlling applicable federal, state and local stalutes. regutalions, ordinances and admin-
strative rules and orders {(thet have the sffect of law) a3 well as all applicable final, non-appagiabie judicial ooinions,
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L "Community Association Dues, Fees, and Assessmaents” means aff dues, fess, assesaments and other charges
that are mpesed on Borrower or the Property by a2 condominium assosiation, homeowners association or similar
arganization.

(K3 "Elsctronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
sviar papey ingtniment, which s inltisted through an alectronic termingl, telephonic instrument, comiputar, of magnetic
tepe 50 a3 o order, nstruct, or guthorize g nancia! institution {o debit or credi an account, Such term inciudes, but iz
nod imitsd 10, poant-of-eals ransfers, sutomated teller mackine transaslions transfers initiated by isdanhong, wirs
iransfers, and automaled clearinghouse ransfers,

Ll "Escrow Boms” means those fems that are describad in Bection 3,

(it "Mlizcellaneous Procesds™ rosans any compensation, setllement, award of damages, or proceeds paid by any third
pany (oiner han insurance procesds paid under the covaragss described in Section 3) for: {§ damane o, or destruction
o, ine Properly; (i condemnatlion or other taking of i or any part of the Property; Gi conveyancs in ey of condemna-
tion, or {iv) misrepresentations of, o omissions as o, the value andfor condiion of the Properiy

(i} TRortgage Insurance” means insurance profecting Lender ggainst the nonpayment of, or dafault on. the Loan,
(3} TPerindic Payment” means the reguiarly scheduled amount dus for () principal and inferest under the MNote, LS
L any amounis urder Seclion 3 of this Security Inslrument.

(Y TRESPAY means the Regl Dsinte Setllerment Procsdures Act (12 U.8.C. §2801 ef seq.) and is nplameniing
reguiation, Reguiation X {12 CFR. Part 1024), as thay might be amendsd from tme o Hme. or any addiional or
FUCCLRE0T legisiation or regulstion that governs the same subject matier. As used in this Securlly instrument, “RESPA”
refers 10 el mquiraments and restrictions thal ars imposed in regard fo 8 “federally related morigags loan” sven ¥ the
Loan does not qualify as 2 “federally refated mortgage loan” urdsr RESRA,

{3} "Successor in interest of Borrower” means any pasty that has tgken tils to the Propeny, whether or not that ety
nas assumed Bofrower’s obligations under the Nole andior this Seowrily Instrument,

TRAMSFER OF RIGHTS IN THE PROPERTY

Fhis Secunly Instrumsnt secures to Lender () the repavment of ths Lowny, and sl renswals. exteraions and modificatinne
of ihe hMote; and (i} the performance of Bormower's eovenants and agresments under this Security Inshument and the Notas,
Fof this purpoas, Bormower imevecably morigagss, grants and conveys to MERS {(solely as nomines for Lendsr and Lander's
slcressdrs and asegns) and o the successors and assigns of MERS, with powsr of sale, the following described propety
ocated i the  Lounty [Type of Reconding Jurisdiction) of  Bhelby

{Plarne of Recording Jurtsdiction]:

LOT 12, I BLOCK §, ACCORDING TO THE MAP AND SURVEY OF INDIAN YALLEY, S$TH SECTOR. 4%
RECORDED I MAF BOOK 5, PAGE 188, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA
APN & 10-8-18-D-D02-038 4500

WG currently has the address of 2420 indian Lake Dr, Birmingham, labamas 35244
" Froperty Addrass™:

TOGETHERWATH all the improvements nowor hereafier eracied on the Groperty, and sl sasements, sppurtenances,
andg fdures now or hersafler a pant of the property. All repizcements and additions shall alss be ooverad by his Sequrity
instrumant. All of the foregoing s refermad 1o in this Security Instrument as the "Propeny.” Borrower understands And
agraes that MERS holds only leged e to the interests granted by Dorrower in this Security Instrument, bud, if necessary
o comply with law or custom, MERS (as nomines for Lender and Lender's sycossanrs and assna) has the dght to
exarcise any of all of those interests. including, but not imifed o, s right o forecioss and sell tha Hropery; and to inke
any achon required of Lender including, but ol fimited to, releasing and canceling this Securty instrument

1)

BDHROWER COVENANTS thet Borrower is lawiully seised of the astate herely conveyed and has the right fo
grand andg convey the Property and that the Properly is unencumbsred, except for encumbrances of record. RBomowear

WATTENS and wil detend generally the tile to the Property against all clalims and demands, subject to SNy ancumbrancss
of record.

| [THES %EQMEET‘E G THRUMENT combines uniform covenants for nationgl use and non-uniform covenants with
imited vangtions by jurisdiction ko constiute g uniform security instrument COVETING real property.

UN-ORM COVENANTS. Borrowsr and Lender covenant and agree as follows:

1. Payment of Principsl, bterest, Escrow Bems, Prepayment Charges, and Late Lharges. Borowsr shal
pay when dug the principal of, and inferast an, the debt svidenced by the Note and any prapaymeant chames and iale
charges due under the Note, Borrowsr ghall also pay funds for Escrow Bams pursuant 1o Saction 3. Hayments dus undsr
the Note and this Securily Insirument shall be made in U5, currensy. Howsver, i any check or other instrumen receivad

' o
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By Lender as paymenl under the Nole or this Becurity Instrument is retumed to Lender unpaid, Lender may reguire
ihat any oF &l subsequsit payments dug under the Nole and this Security Instrument be made In o8 or mors of the
iohiowing forms, as selected by Lander: (&) cash; (b maoney order: {8 cortified check, bank check, treasurer’s check or
sashiars check, provided any such check is drawn upon an instifulion whose deposils are insured by a federst BORNCY,
instrurmentalily, or entity; or {d} Elecironic Fundsa Transfer.

Haymants are deemad received by Lender whan recsived at the location designaled in the Nole or af such other
igcation as may he designated by Lender in accordancs with the notice provisions in Seclion 15, Lander may retumn BTy
cayment of partial payment If the payment or partial paymants are insuflicient to bring the Losn current, Lander may
ACCHP 8Ny paymant of parlial payment insufficient o bring the Loan current, without walver of any rigivis hersunder or
prequdice 1o Bs righls 1o refuse such peymaent or partial payments in the future, but Lander is not oblioatad to znpty such
sayments a2t ihe time such payments are accepled. if sach Periodic Payment is applied o3 of its scheduled dus date.
then Lenger nead nol pay interest on unapplied funds. Lender may hold such unasplied funds until Borrowsr makes
sayraent 1o bring the Loan current, If Borrowsr does not do so within a reasongble period of time, Lender ahall aither
apply such funds or return them o Borrower, I not applied sarlier, such funds will be applisd to the cutstanding Rrincinal
satance under the MNote immediately prior o foreciosure. No offest or claim which RBorrowsr might have now of i the
fulure against Lender shall relieve Borrower from making payments dus under the Note and this Securly Instrumeant o
parerming the covenants and agresments seoured by this Sscurity Instrument.

£, Application of Payments or Procesds. Exeept as otherwizse described in this Bection 2, all payments aocaptad
and apptied by Lender shall be applied in the fullowing order of priovily: (1) interest dus under the Note; i) principsl due
unger the Note! {C) amounts dus under Section 3. Buch payments shall be applied 1o each Pericdie Favment in the orday
inwideh it bacams due. Any remairdng amounts shall be apnlied firsl to Iale chargss, second (o any other amounis due
under this Security Inslrument, and then to reduse the principal balsnce of the Mate

# Lender recsives a payment from Borrower for a delinguent Perindic Payment which includes & sufficient amount
0 pay any iate charge due, the payment may bs applisd to the delinquent pavmeant and the lats charge. I more than
ang Penedic Payment is sutstanding, Lender miay apply any pavment receivad from RBorrower 1o the repayment of the
Penadic Paymants . and o the exdent that, each payment can be paid in full To the axterd that 2NV aXoess exisls affery
ine payment i3 apphed o the full payment of one or more Periodic Payments, such excess may be appied 0 any ks
charges due. Yolurtary prepayments shall be applied first 1o any prepayment eharges and then as described in the Nols.

Ay application of payments, nsurance procesds, or Miscellazneous Procseds to principal due under the MNote shal
not exdend or posipone the due date, or change the amount, of the Perindic Paymeanis,

3. tunds for Esorow fems, Borrower shall pay fo Lender on the day Periodic Payments are dus under the Note
unth the Mote is paid i Tl 2 sum (the "Funds™} to provide for paviment of amounts dus for (@) IaxXes and sesessments
and sihar fems which can altaln priority over this Security Instrument as a llan or ancumbrances on the ety (b lesss.
noid payments or ground rents on the Property, if any; (o) premiums for any and all surancs reguirsd by Lender under
ssction & and (4} Mortgags Insurance premiums, if any, or any sums payabls by Borrower to Lender in Hieu of the 38~
rant oF Morigage insurance premiums in sceordance with the provisions of Saction 10, These Rems are called “Eacrow
Rems.” Al priginalion or &l any thms duning the term of the Loan, Lender may reauire that Larmrmuniy Association Dues,
Fees, and Assessments, If any, be escrowed by Botrower, and such duss, faes and assesamants shall be an Eacromg
Hem. Borrower shall promplly furmish to Lendsr gl notices of amounis o be paid undsr this Saction. Rorower shal LIRY
Lencer the Funds for Esorow items unless Lender walves Borrower's obfigation to pay the Funds for any or ail Eacrow
Heme. Lender may waive Borrower's ohligation to pay to Lender Funds for any of aif kacrow tems al any fime. Any
such walver may only be inowriting, In the event of sush waiver, Borrower shall pay directly, when and where nayahis,
the amounts due for any Esorow Bems for which payment of Funds has besn waivad by Lender and, fLender RIS,
shiagi furnish 1o Lendsr receipls svidencing such payment within such Hime perind as Lander may raguire. Borrowear's
chligabion i¢ make such payments and {o provide receints shall for gl purooses be deanad to be 2 covenant and 278
ment contaned in this Securlty Instrument, as the phrase “covenant and sgreement” is used in Section 8. ¥ Borrower
i3 chiigatad 1o pay Escrow Hems divectly, pursuant to a walver, and Borrower fails 1o pay the amount dus for an Escrow
ttern, Lendsr may exerciss its rights under Section 2 and pay such amount and Borrowsr shall then be aotigatad under
aachion B 1o repay to Landsr any such smount. Lender may revoks the walver a3 i any or ol Escrow ftems at any time
by & notice given in accordance with Section 15 and, upon such revocation. Borrowes shal pay 1o Lenger aff Funds, and
i such amounts, that are then required under this Sseclion 3.

Lenger may, &l any tma, collect and hold Funds It an amount {8) sufficient 1o permit Landar to appdy the Funds at
ihe e apecified under RESPA, and (B) not to excesd the muodmum amount & lender can recrire ynder RESPA, Landar
stigh estimats the amount of Funds dus on the hasis of current data and reasonghde estimatas of axpendrures of fdure
Escrow flams oF otherwiss in aocordances with Applicable Law,

the Funds shall be held in an instifulion whose depusits are insured by 3 fedaral agancy, nstrumentiality, or entity
tncluding Lander, i Lender is an institution whose deposits are so insured o in any Faderast Home Loan Bank, Lender
st apply the Funds to pay the Escrow Hems no later than the Hime specified under RESPA. Lendar shall nat charge
dorrewar for holding and applving the Funds, amually analvzing the sscrow acosunt or vartying the Escrow Hems,
uniass Lender pays Borrowsy inlerest on the Funds and Applicable Law permits Lender o make such sharge. Unless
an agreament is mads in writing or Applicable Law raguirss inlerest to he paid on the ~unds, Lender shall nod ba reguired
(0 pay barrewer any interast of samings on the Funds. Borrower andd Lender can agree in writing, howeaver, that inlerest
shall be paid on the Funds, Lander shall give {0 Borrowsr without chiarge, an annual aceounting of the Funda as required
by RESPA,

i thare is & surplus of Funds held in sacrow, as defined undsr RESPA, Lender shall ascourt to Borrower for the axress
furds in secordance with RESPA I there is a shorlage of Funds held in escrow 23 defined under RESFA, Lander shall
nolfy Borrower a8 required by RESPA, and Borower shall pay i Lender the amount NECESSAny i maks up he shorage
1 acoordances with RESFA, bud in no more than 12 montidy paymenis. Fthersis g deticiensy of Funds hald In esorow, as

deiingd under REGPA, Lender shall notify Borrower as reguired vy KEEFA, and Borrower shall pay 1o Lendsr the amount
nECeSIETY 0 make up the deficiency in socordance with RESPA, but in no more than 12 monthly payments.

I
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Jpon payment in full of 2l sums secured by this Securily Instrumend, Lender shall promptly refund to Borrower Yy
Funds heid by Lender

4. Gharges; Liens. Borrower shall pay all Goes, asseasments, charges, fines, and impositions atinbulable (o the
Propanty which can atlain prionty over this Security Instrumerd, Izasehold payments or ground rends on the Propeny, i
any, and Communily Association Duss, Fees, and Asssssments, ¥ any, To the sodent that these fams are Esarow llams,
Borrower shall pay them in the manner grovided iy Sectinn 3. _

Dorrewsr shall promptly discharges any en which has priority overthis Securnity instrument unlese Borrowar {8} BUrees
i witting 1o the payment of the obligation sscured by the fien In a manner acceptable to Lender, but only 3o long as
porrower & performing such agresmant () contssts the lien in good faith by, or defends against enforcarmeant of the lien
i, iagal proseedings which in Lender's opinion operate o pravent the enforcement of the den whils thoss procesdings
27 peNding, DUL ondy until such proceadings are conchuded; or (¢} secures from the holder of the llsn an agreement sat-
istactory to Lender subordinating the Hen to this Ssourity Instrument. I Lender datermines that any part of the Hroparty
i€ subiect fo & den which can stiain priorily over this Securtly Instrument, Landar may give Bomower & notics s EryEifying
the ien. Within 10 days of the dale on which thal notice is given, Borrower shall satisfy the ian or iake one or more of
the actions st forth above in this Sechion 4.

Lander may require Bormoewer 10 pay a one-dime charges for 8 resl estate tax verificstion andior FEDOing service used
By Lander in connection with this Loan,

b, Property insurance. Borower shall kesp the improvements now existing or hereafier erscted on the Froperiy
nsurad aganst loss by fire, hazards inchuded within the term "extended coverags,” and any other hazards inciuding, but not
itad o, sarthguakes and foods, forwhich Lender requires insurance. This insurance shall be maintgined Iy the amounis
Jnclucing deductible levels) and for the peiods that Lender requires. What Lender requirss pursuant io the Brecaing sen-
tences can changs during the term of the Loan. The insurance camber providing the insurancs shiall be chosen By BOrTowear
subject 10 Lenders righl (o disapprove Borrower's choioe, which right shall not be exercised Lnreasonably, Lendsr may
require Borower 10 pay, in connechion with this Loan, efther {8} g one-time chargs for fiond zons defermingtion. certifica-
HOM and tracking services; of (b} a onedtime charge for food rone determination and certificadion services and sulsseguent
charges each tima remappings or simidlar changes ocour which reasonably might effect such defermination or ceftification
sorrower shall 250 be responsible for the payment of any fees imbosed by the Feders iergenty Managaement Agency
it connaction with the review of any flond zone determination resulling from an sisclion by BoTower

t Borrower fails to maintain any of the coverages desoribed above, Lender may obtain insurancs ooverags, athendss’s
aption and Borrower's expanse. Lender is under no obligation to purchass any particular type or amount of coverage,
Tharefors, such coverage shall cover Lendar, but might or might not protect Borrower Borrawer's aquity i the Properly,
o the condants of the Properly, against any risk, hazard or liabilily and rright provide greater or leseer coverage than
WaE previousty i effect. Borrowsr acknowledges that the cost of the insurance coverages 5o oblainad g significantly
sxceed the col of nsurance tha! Borrower sould bave obtained. Any amounts disbursed by Lendsr undsy this Saction 5
shall benome additional debi of Borrowsr senured by this Security instrument. These amounts shall bear inderest at tha
Mote rate rom the date of disbursement and shall be payable. with such nlerest, upon notice from Lender to Borrower
requesting paymeant,

At msurance policias raguired by Lender and renewals of such policies shall be subject to Lender's gt i disapprove
such policies, shall insluds 2 slandard mortgage dause, and shall name Lender as morgages andior as an sdditions
loss payes. Lender shall nave the right 1o hold the policies and renewal cartificatas, if Lander reguires, Borrowsr shal
prompily give 10 Lender &l receipls of pald premiums and renewal notizes. ¥ Borowsr obiaing any o of insuranes
coverage, not stherwise raquired by Lendes, for damage o, or destruction of the Fropeny, such policy shall include g
standard morigage clause and shall name Lander as morigages andior as an sodddional loss DRAYEE.

in the event of ioss, Borrower shall give grompt notics o the insurance camier and Lendsr, Lander Ry make proot
ot koss B not mads promplly by Borrower, Urdess Lender and Borrower otherwiss agres in WIRING, ANy INSUrRnce pro-
cesas, whether or not the underiying insurance was reguirad by Lender, shall be appiied o resioration or repair of the
Property, #ihe rastoralion o repair is economically feasible and Lender's seowily is not lnssenad, Laring such repair
and restoration penod, Lender shall have the right to hold such insurance proseeds until Lendsr has had an SRRORumhy
to inspect such Property 1o enauce the work has been compleled fo Landers satisfaction, provided that such inspection
shai be undenakan promplly. Lender may disburse procesds for the repais and resioration in 2 single payment or in
& sanes of progress payments a3 the work is completed. Unless an agreement is made in wriing or Applicabkls (aw
requires interest o be paid on such insurance pracesds, Lander shall not be required io DaY Dorrower any intersst or
SITOINGS on such provaeds. Fess for public adivsters, or sther third parties, relained by Borrawer shall nol be paid out
of the nsurancs proceeds and shall be the sole obligation of Borowsr. 1 the restoration or repair s not sconomicaly
reasible or Lender's sequrily would be lessened, the insurancs procsads shall be appied o the sums securad by this
securily instrument, whether or nof then dus, with the sxesss, f any, paid to Borrowsr. Such insurzncs procaads shal
be appied in the order provided for in Section 2,

i Borrower abandons the Properly, Lender may file, negotisle and satile any avatiable insurance claim and relsied
matiers. i Borower does not respond within 30 days 10 a nofice from Lender that e inswrance camier hes oferad o
setite @ claim, then Lendsr may negotiale and seitle the claim. The sU-day period will begin when the nofice s given,
in either event, or ¥ Lender acguires the Properly under Saction 22 or othenvise, Borrowsy nersby assigns to Lender
(2} Borowar's fights (o any Dsurance proceeds iy an amount not 1o excesd ths smounte uripaid under the Note or this
aacuty bstrument, and (b} any other of Borrower's righvts (other than the rigitt o ary refund of unsamed premiums pald
Dy Borrewa) under all insurance policies covering the Property, insofar a3 such rgils are applicabls o the coverags of
the Froperty, Lender may use the insurance proseads either 1o renair or restors the Propary or 1o pay amounts unpaid
undger the MNete or this Security Instrument, whether or not than due.

5. Uctupancy. Borower shall oooupy, astgblish, and use tha Froperty 88 Bomower's princinsl residencs within
GU ddays after the execution of this Ssourily Instument and shall continue to acoupy the Progerty a5 Borrower's principal
rasidence tor ot lesst one year after the date of eocupancy, unlese Lender otherwise agress in wriling, which congent
ahall not be unreasonably withheld, or uniess exdenuating circumstances axish which are Seyand Borrower's contreld,
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{. Preservalion, Maintenance and Protection of the Property: Inspections. Borrower shall rot destroy, dam-
Age oF Mpair the Froperty, aliow the Proparty to deteriorale or commit waste on the Properdy, Whether or nod Borrovwsr
i residing 0 e Proparly, Borrower shall maintain the Property in order fo prevent the Property from delenoraiing or
decreasing in value due o is condilion. Unless i is datermined pursuant o Section § that repair or restoration is not
RCONCIVECANY feasibie, Borrower shall promptly repalr the Property if damaged fo aveid further deterioration or damage.
¥ insurancs or condemnation procesds are paid in connection with damags fo, or the taking of, tha Broperty, Bomower
shall ba responsible for repairing or restoring the Proparty only f Lender has released oroceads for such DUDOSES,
Lendsr may disburse procasds for the repairs and restoration in 2 single nayment or in 2 sarias of RTOGrass paymenis
as the work is compledad. If the insurancs or condemnation procaeds are not suffickent (@ repair or restore the Progsrty,
Bomower s not refigved of Borrower's obligation for the completion of such repair or resicration.

Lendar of ity agent may make reasonable entries upon and inspections of the Properly, i # has reasonable causs,
Lender may inspect the inferior of the improvements on the Property. Lendsr shall give Borrowss notice gt the time of o
seor (0 such an interior inspection speciving such reasonabls causs.

#.  sorrower’s Loan Spplication. Borrower shall be in default I, during the Loen sppfication process, Borrower or
any persens or gniities acting gl the direction of Borrower or with Borrower’s knowledgs or consent gave materially falss,
nisleading, or inaccurate information or siatements to Lendsr {or failed o provide Lander with materisl information) in
Connection with the Loan. Material repressntations include, but are not Bmited i, representations CONCEMING SOrrowsr's
senupaney of the Proparly 2% Borrowsr's principal residense.

9. Protection of Lendsr’s interest in the Propenty and Rights Under this Security instrument. ¥ (&) Borrower
failx to parform the coveneants and agreements contained in this Securily Instrument, {bsp there is & lagal procesding that
nught significantly affect Lender's interest in the Property andfor rights undar this Becurity instrurment {such as a pro-
cesding i bankrupicy, probate, for condemnation or forfeiture, for enforcement of 2 lien which Ay ailan phnority over
this Security Instrument o 1o enforce laws or regulstions), or {8 Borrowser has abandonad the Froparty, hen Lender
may do and pay for whalever {8 ressonabis or appropriste to profect Lender's interast in the Proparty and righis under
s mecurdy nstrument, including prolecting andfor assessing the valus of the Hroperly, and securing andfor repainng
the Proparty, Lender's actions can include, bul are not imited 19 {2) paving any surms securad by & fan which has prior-
ity over this Security instrument; (b} appearing in court, and {¢) paying ressonable Snarneys feas to protect bs interast
i ihe Proparly and/or rghls under this Security Instrument. including #s sscured position in a Dankruptoy procesding.
sSecuring the Property includes, but is not Bmited o, entering the Fropeny o maks repairs, chengs locks, repisce or
noard up doors and windows, drain water from pipes, sliminate building or other code vislations or dangerous condi-
uons, and have lilities umed on or off, Although Lender may take action under this Section 9, Lender does nat hava io
a0 80 and is not under any duty or obligation 1o do so. B is sgreed that Landsr incurs nn ity for not taking any or gl
actions authonzed under this Section .

Any amounts disbursed by Lander under this Ssotion B shall bacome aoditional dabt of Borrower saeurad vy Ehis
sSeosurity instrurment. These amounds shall bear intersst at the Nole rale from the date of disbursement and shall ke AT TR
abie, with such intarest, upon nolice from Lendsr ko Borrowsr requssting payment,

it this Sequrity instrument is on 2 leassehold, Borrowsr ahal somiply with all the provisions of the lease. Bomrower
shizh nod surrender the inasahold estate and interests herein conveyed or tarminate of cancel iha ground isasse, Borower
shahl nod, withnut the express wiitlen consent of Lender, aller or amend tha greund lease. i Borower acquires fee fitle
tn the Property, the leasehold and the fee title shall not merge unless Lender agress 1 the margsr in writing.

0. Morigage Insurance. I Lender required Morigage Insurance as a condition of making the Loan, Bormwer shal
pay the premiums raquired fo maintain the Morgage insuwrancs in effect. i for Y reason, the Morlgage insurance
coverage required by Lendsy ceases o be avallable from the morgege insurer that nreviusly provided such insurancs
and Borrower was required 10 make separately designated payments toward the RPEIMILMS fur Bdoringage insurance, Bor-
rower shali pay the premiums required to oblain coverage subgtantiaily eguivalent to the Mortgage Inswrance previossly
in effect, at a3 cost substantislly eguivalert to the cost to Borrower of the Morigage insurance previcusly in effest from an
aiternate morigags insurer selectad by Lander subsiariially aguivalant Morgage Insuranes ooverags is not available
norrower shall continue io pay to Lender the amount of the separately designated payments that were dus whan the
MIUPARCE COvarage seased 10 be in effect. Lender will accept, use and ratain thess pEIenis as g norergfundabls loss
reserve in liew of Mortgage Insurance. Such loss reserve shall be nonrefundable. notwitnsianding the fact that the Loan
15 uitimataly pald i full, and Lender shall not be required 1o pay Bomower any interes! or BHrMINGs on such loss reserve,
Lender can no longer requine loss reserve payments § Morgaoe Insuranee coverage (in the amouni and forthe period that
Lencer requiras) provided by an insurer selecisd by Lender sgain becomes available, is sbiained, and Lender requires
separately cesignated payments toward the pramiums for Morloags Insurance, If Lender raquirad Mongage Insurance
@t 3 condition of making the Loan and Borrower was required to make separsisly desighsted savments toward the
prarriims for Morigage Inswance, Bomower shall pay the premiums reguired to maintain pMortgage Insurancs in effact
or te provide a nor-refundable loss reserve, untll Lenders requirement for Morlgage Insurance ends in accordancs with
@ity writlen agreement behween Borrower and Lender providing for such termination or undil tenmination is reguirend by
Appicabie Law. Nothing in this Section 10 affects Borrower’s obdigation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any sntity that purchases tha dotes for ceriain losses | may incur f Bor-
rowar goes not repay the Losn as agresd. Borrower is not a party to the Mortgage insurance,

Mortgags insurers evahisate thelr total risk on alf such insurance in foree from time o time. and riaEy enter nio agres-
rents with other parties that share or modify thelr rigk, or reduce lngses, Thess agraaments are on lenns and sonditions
ihal are salisfactory to the morigage insurer and the other parly (or parties) o these agreements. These agreaments
mgy require the morgage insursr 10 make payments using any sourse of funds that the Rrigags nsuUrer may have
avaiizbie (whizh may includs funds obtsined from Morlgage Insurance DFETHUIMS b

As a result of thess agreements, Lender, any purchaser of the Note, another insures Sty reinsuraer, any sther entily
or any affiliate of any of the foregoing, may recelve {directly or ncirsctly) amounts that derfva from {or might be charae-
terized as) a porlion of Bortower's payments for Mortgags Insurance, in exchange for sharing of modifying the morigage
rsurer's visk, or redusing losses. if such agresment provides ihal an affiliate of Lender takes 3 share of the NSUrer's
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Hak In gxchangs for o share of the premiums paid to the insurer, the wrangement is often termed “capiive rainsuraneg.”
B urihes

{al Anysuch agreements will not affect the amounts that Borrowsr has agresd 1o pay for Morigage Insurance,
oF ary oifier terms of the Loan. Such agresments will not increase the amowt Borrowsr will owe for Morigags
insurance, and they will not entitle Borrower (o any refund.

i Any such agresmaents will not affsct the rights Borrower has - if SIYY ~ Wi respact 1o the Morigaos
insurance under the Homsowners Protection ct of 1988 or any other law, These righis may inciude the right o
receive cenain disclosures, 1o request and oblain canceliation of the Morigage nsurance, 1o have the Mortgage
insurance terminated automatically, andior to receive a refund of any Mortgage insursance premisms that were
uiriearned af the Ume of such canceliation or terminstion,

1. Assignment of Misceliansous Procseds; Forfelture. Al Miscelianeous Proceeds ars hereby assigned 1o and
shall be paid o Lender,

it the Froperly s damaged, such Miscellansous Procends shall be appied © restoration or repair of the Property
7 the restorglion o repalr is economically feasible and Lender’s security is not lsssenad. Launing such repalr and resis-
ration perisd, Lendsr shall have the right to hold such Mizcellanseus Procseds unill Lendsr hae had 20 apporiunity o
inspect sush Property o snsure the work has been complelad to Lender's satisfaction. providad that such inspsction
shall ba undsriaken prompily. Lender may pay for the repairs and restoration in o singls disbursement or in 8 saries of
progress payments as the work is completed. Unless an agresment is mads in wiiting or Apslicable Law rRuires e
est i be paid on such Miscallanetus Proceeds, Lender shall not be required to pay Borrower any interast or 8amings
on such Miscelianeous Mrocesds. If the restoration of repadr is not sconomically feasibie or Lander's seuurity would be
ieszenad, the Miscellaneous Procseds shall be applied to ths sums seoured Yy this Security inslrument, whather or not
tnen gus, with the excass, f any, paid to Borower, Such Miscellaneous Procesds shiall be applied n ine order provided
for in destion 2.

i the event of a inlal taking, destruction, or loss v valus of the Property, the Miscellaneous Proceeds shall he anpiied
e the sums secured by this Securly instrumant, whether or nol than dus, with the SOEsE, ¥ any, paid o Borrower,

in ine event of & partial teking, destruction, or loss in valus of the Proparty in which the fair market value of tha R Eals
efly imrnediately befors the partial taking, destruction, orloss in value is eaual to or greaier than the amount of the sums
secured Dy inis Securlly Instrument immediately before the partisl taking, destruction. or loss in wakie, untless Borrower
and Lemnisr otherwise agres in writing, the sums secured by thiz Securlty Instrument shall bs reduced 3y the amount of
ihe hiscstianesus Procgeds mullipled by the following fraction: {&) the tolal amount of the sums secures immedistely
cefore the parlial aking, destruction, or loss in valus divided by (b) the fair marke! value of the Hroperty immediately
seiore the partial taking, destrucion, or loss iy valus, Any balence shall b paid o Borrowear,

in the avent of & parlial taking, desfruction, or nss in value of the Froperty in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in valus is less than the amourd of the sums secirad
rmimediately before the partial teking, destruction; or loss in valus, unless Borrower and Lander othenyiss AGres ir wrik-
ing. e Miscellansous Procesds shall be applied o the sums secursd By inis Security instrument whethar or not the
SUMS are then dus,

it e Proparty is abandened by Borrower, or i, afer notics by Lander o Borrower that the Lpposing Parly (a5
detined in the next sentence) offers to malke an sward to sattle 3 claim for gdamages, Borrower falls 1o respond to Lander
within 30 days afler the dafe the notice Is given, Lander is authorized to coflect and apply the Miscellanesus Procseds
gither o regtoration or repalr of the Propsrty of o the sums seoured fry this Secsurily Instrument, whether or not then
due. "Upposing Parly” means the third party that owes Borrower Miscellaneous Proceeds or the party agsinst whom
Rorrowsy has @ right of action in regard to Miscallaneous Procesds.

Horrower shall be in defaull ¥ any action or procaesding, whether ohil or crimingl, is bagun that, in Lenders L~
mient, could result in fofeilure of the Propernty or sthar material vparment of Lendar’s intersst in the Propenty or righis
ndier this Security Instrument, Borrowsr can ocure such & defaui gnd, i accelergtion has socurred, reinstate a8 provided
s Section 18, by causing the action or proceeding to be dismizesd with » raling that, in Lender's judgment, preciudes
torfeiture of the Propedy or other materisd impairmant of Lendar’s interest in the Froperty or righls undar this Securily
instrurnent. The procesds of any award or clsim for damages that are atiributable to the mpairment of Lender's inlerest
i the Froperly are hereby assignad and shall be paid io Lender.

All Misceliansous Proseeds that are nol apotied to resloration o repair of the Property shall be applied in the ondar
provided for in Section 2.

12 Borrower Mot Relsased: Forbearanos By Lender Mot a Waiver. Extenaion of the time for payment or mogifi-
cation of amortization of the sume secured by this Securily Instrumant ararted by Lander to Borrower or any Succsssor
iy interest of Borrower shall not operate 1o release the lisbilily of Borrowsr or any Suscessors in interes! of Rorrower
Lender shall not be required o commence procesdings sgainst any Successor in Interast of Borrowar or ko refuse 1o
endena fims for payment or slhaerwise modify amontization of the sums zecured oy this Securily Instrument by reason
of any demand made by the wigingl Borrowsr or any Buccesaors in interest of Borrowsr, Any forbearancs by Lander in
SXBNCIENG any right or remedy including, without limitation, Lender's accentance of paymants from (hird parsons, entifies
of Guctessors in interest of Borrower of In amounts igss than the amount then due, shall not be o walver of or raciuds
the exercise of any right or remady,

T3 Sont and Several Liablity: Co-signers; SUccessors and Assugns Bound, Borrower covanants and agrees
that Qorrowar's obligations and lisbility shall be joint and seversl, However any Dorrower who co-signs this Seaurity
instnament but does not exscute the Note {3 “co-signer™: () & co-signing this Seourily Instrumerd only to morigage,
grant and sonvey the co-signer's inferest in the Properfy under the terms of this Security instrument; (bl is not person-
atly otiigated (o pay the sums secursd by this Securily Insfrument; and (c) agrees that Lendsr and any other Borrower
can agrae o extend, modify, forbear or make any accommodations with ragard W the teoms of this Securtty Instrisment
or the MNote withowt the co-signer's consert.

Susject o the provizions of Section 18, any Suctessor in Interest of Borrower who assurmes Rorrower's ohligations
under g Securty Instrument in writing, and is approved by Lander, shafl obtain s of Borower's rigris and benefils

(ot f o
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diider this Sacunty Instrument. Borrower shall nol be released from Botrower's obligations and Bability underthis Senurity
instrumant unless Lendar agraes o such release in writing. The covenants and agreements of this Security Instrument
shall nd (except a5 provided in Seclion 20) and benafit the sucressors and assigns of Lender,

14. Loan Uharges. Lender may charge Bormwer fess for sarvices performed in connection with Borowsr's default
for the purposse of profacting Lender’s interest in the Properdy and righis under this Security Inatrument, intuding, b
nof limited B0, atlomeys’ fees, property inspaction and valualion fess. Inregard 1o any other fees, the ahesnes of SUDTEB%
authonty in this Securfly instrument (o charge a specific fee to Borrowsr shall not be sonstrued 8% a prohibition on the
charging of such fee. Lendar may not chargs fees thal ars exprassly prohibited by this Sscunity Instrument or Ry Aapti-
Cabie Law

it ine Loan is subiact to a law which sete maximum loan charges, and that law is finally intararetad oo that the interest
or sther ioan charges oollected or 10 he coliscted In connection with the Loan exceed the permiliad limils, then: 3
steh ioan charge shall be reduced by the amount necessary 1o reduce the charge to the permitied imit and (3} any sUMs
siready collected from Borrower which exceedad permitted fimits will ba refunded o Barrower, Lender may shonses io
maks this refiind by reducing the principal owed under the Neds or by meking & direct payment o Borrswer, a2 refund
reguces prncipal, the reduction will be treated as a pertisd prapayment withow! any prepayment charge swnether ornot 8
prepayment crargs 18 provided for under the Nots). Borrowst's acceptance of sy such refund made oy girect payment
10 Borrower will constifuls 8 waiver of any nght of action Borrower might have arising out of such overchangs,

1o Noticos. All rolices given by Bormawer or Lender in connection with this Security Instrument must be in Witing.
Any notics 1o Borrower in connection with this Beowrlty Instrument shall be desmad o have beer given to Borrower when
malfed Dy first ciase mall or when actually deliversd to Borrower's notice address i sent oy other means, Notice o any one
porrower shall constitule notice to all Borrowars unless Applicabls Law xpressiy reguires oihenwise. The nolice address
shali bz the Property Address uniess Borowsr has designated a substitute notice address by notios fo Lender, Borower
shali promptly notify Lender of Borrawer's change of address. i Lender specifies a procadurs for reporing Borrowsr's
changs of address, then Borrowsr shall ondy report 2 changs of address through that specified procadurg, There may be
Oniy one designated nolice addrass under this Secunly Instrument at any one ime. Any notice o Lander shall b FIen
oy delivering € or by malling it by first claes mail fo Lender's adoress stafed herein unless Lender has deaignaied another
agdress by notice to Borrowarn, Any notics in connectinn with this Security Instrument shall not Be deamed in have heen
giver to Lender untll actually receivad by Lender ¥ any notice raguired by this Security instrument is alao required under
Applcable Law, the Applicable Law requirement will satisfy the cofresponging requirernent under this Seourtty insirument,

18, Governing Law, Severabifity; Rules of Construction. This Security Instrument shail be governed oy federsl
taw and the law of the jurisdiclion in which the Propery is ocated. Al righis and obligations contained in this Security
instrument arg sublect (o any raquiremanis and Bmilations of Applinable Law, Apphicatie Law might explicitly or impliciity
atiow the parlies to agree by conbract or it might be silent, but such sllance shall not be construad as 4 ToRDINon againat
agresment by contract. In the event that any provision of clause of ibis Spourily Instrumeant or the Mote conficts with
Appicable Law, such conflict shall not affact other BrovIsIons of this Sacurly Instrumant or the Mote which can ba ltiziy
aitect without the confliicling provision.

As ysed in this Security instrumeant. {a) words of the masculine gender shall mean and nciude Orresponding nauder
words of words of the faminine gender; (b} words in the singular shall mean and include the piviral and vice versa: ang
{c} the word "mgy” gives sole discretion without any obligation to take any action.

17, Sorrower's Copy. Borower shall be given one copy of the Note and of this Securily Inatrurment,

18, Transfer of the Progerly or 2 Beneficia! viersst in Borrower As used in this Section 18, “interest in the
Mropery' maans any legal or beneficial inferest in the Property, including, but not imited (o thoses beneficial interests
transferred i & bond for deed, confract for deed, instalimaent sufes contract or sserow agraamant, the intent of which s
the ransfer of titls by Borrower at a fuluire date to a purchaser

it @i or any part of the Propsrty or any interest in the Property ia sold or transferrad tor if Borrowey 3 not 8 nalurgl
person and 8 benehicial interest in Borrower is sold or fransferred) without Lender's prior writtan sunsent, Lendsr may
requre wumediale payment in full of af sums secured by this Security Instrumeant, Howevar, this oplion shall not be
sxarcized by Lender ¥ such exerciss is profibited by Applicabie Law,

i Lender exarcises this option, Lender shalt give Bomower notice of acoslersiion. The notics shal DIoVIae B pariod
of not tess than 38 days from the dale the notics s given i sccordance with Section 8 within whick Rorrower must GEY
all sums ssoured by this Securily Instrument. ¥f Borrower fails 10 pay these sums prior (o the axpiration of this period,
Lender may invokes any remedios permitted by this Saaurity Instrument without further notics or demand on Borrowsar

9. Borvower's Right (o Reinstate After Accelaration, If Borrower mests cartain condiions. Borrowsy shall have the
nght 1o have anforcement of this Securlty instrument discontinusd at any bme prior i the earliest of {a) five days before
saie of the Property pussuantto any power of sale containgd in this satunly instrument; {(b) such other pariod as Appiicable
Lawy might specily for the lermination of Borrower's right fo reinstate; or 1o} antry of 2 jadgrment enforcing this Security
instrument, Those conditiona are that Borrower: {8} Days Lender sl sums which then would be dus under his SECUTHY
instrument and the Note a3 it no scesleration had oocurrad; ) cures any gefault of any other covenants or agresments:
(Cr pays all expenses incurred in enforsing this Securly Instrumaent, diuding, but not Binited fo, reasonsbis gtiomeys
fees, property inspection and veluation fees, and othar fees incurred for tha purposs of protecting Lender's inferest in the
Froperty and rights under this Security instrument; and () takes such action a3 Lender Ay reaschably reguire o assurs
thal Lender s interast in the Properly and rights under this Seourity Instrument. and Bomowsr's coigation o pay the sums
seoured By this Secunly Instrument, shall continus unchanged. Lander may raquire thal Borrower pay such reinstatemeant
PUTIS ANG expenses o of more of the following forms, as selested by Leander {8} casly; (b money order; {2} certified
check, bank check, treasurer's check or caghiers check, provided afty such check is draswn upon an institulion whoes
Geposits ars insurad by & federsl agenoy, instrumentality or entity; or {d) Eleatronic Funds Transfer, Unorn rednsiatemeant
vy Borrowsr, this Seourity Instrument and obligations sscured herely shall remain tully effsctive as ¥ no acceleration had
goarred, Mowever, this right 1o relnstate shall not apply in the cese of accsleration under Saction 18,

23, Sake of Nots Change of Loan Sarvicer: NMotice of Grievance, The Note of a patish interest in the RMole
{fogether with this Sacurity Instrument) can be sold one or more times withou prior netics to Borrower, A sale might
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resull in g changs it the entily Known as the “Loarn Servicer ;) that collects Periodic Payments dus under the Mote and
s sacurity instrument and performs other morigags loan servicing obligations under the Note . this Security Insirument,
and Applicabls Law, Thers aiso might be ong or mora changes of the Loan Servicer unrolated o g asis of the Netes, IF
there i3 & changs of the Loan Servicer, Borrower will be given written notice of the change which will stafe the nams and
address of the new Loan Servicer, the address o which payments should be made and sry other information RESPA
requires in connechion with a notice of fransfer of servicing, if the bole i3 soid and thersafler the Loan is senvicad Y &
Loan Servicer other than the purchaser of the Mole, the moripage ioan servicing obliaations to Borrawer will remain with
the Loan Servicer or be fransferred {0 8 sucressor Loan Servicer and gre not assumes vy e Nots purchassr unless
othatwise provided by the Nots purchaser,

Mether Borrower nor Lender may sommance, join, or be joined to any ludicial action (as ether an individua! Bigant
o7 the member of a class) that arises from the other pany's actions pursuant to this oscurity instrument or that ailegas
that the other parly has breached any provision of, or any duty owed by resson of this =ecurity inatrument, until sugh
Borrower of Lender has notified the other party fwith such nolics given in Somphancs with the reguirements of Saction
15} of such alleged breach and sfforded the oiher party hereto a reasonabls paried giter the giving of such notice to take
correttive action. if Applicable Law provides a fime period which must slapse before cerlain action can be e, that
iz pariod will be desmed 10 be reascnable for pupozes of thia paragraph. The notice of acceleralion and opporunity
o curs given o Borrower pursuant to Section 22 and the notine of accelergtion given o Borrowsr pursuant iz Section
18 shall be deemead o satisfy the notice and opportunily 1o take corrective action provisions of this Sectinn 20

£1. Hazardous Substances, As used in this Section 21 (8) "Hazrardous Subsiances” are those substances defined
&% W OF hazardous substances, pollutants, of wastss by Frvironmental Law and the folkawing subsiancss: gascline,
xarosens, other flammabie or toxie petroleum products, foxic pesticides and nerbicidas, volatiles solvents, materdalk con-
tiring asiesios or formaldehyde, and radicactive materials, (b "Ervironmenial Law” means federal laws and laws of
e wrisdiclion where the Properly is located that relate io health, safely or envirsnmentsl protechion; (6 "Environmental
Cleanup” includes any response action, remsdial sclion, or ramoval action, 33 defined in Ervironmentsd Lavw; and () an
“thvironmaental Condition” maans 2 condition that can cause, contribute lo, or othemise irigger an Environmental Cleanup.
Dorrcwer shall not nause or permit the prasence, use. disposal, stomge, of relasss of Ay Mazerdous Substsnces, o
threaten to release any Hazardous Subsiances, on or in the Properly, Borrower shall not do. nor allow anyons sise o do,
anyihing sffacting the Property {8} that i in violadion of any Bnwirenmentsl Law, (o) which creates an Environmendst Condis
fhon, or (o) which, due o the presence, use, or releass of g Hazardous wubsiance, creates & condilion that adversaly affects
the valus of the Property. Ths preceding two senfences shall not apply 1o the sresence uss, or storags on the Propedy of
smal guantities of Hazardous Bubstances that are generally recognized 10 be approprigte o normal residential uses and
o mamienance of the Property {including, but not limited o, hazardous substances in consumer products.

sorrower shall promptly give Lender wrilten notice of () any invaestigation, caim, demand, lawsuil or olhar action by
any governmenial or reguiatory agency or privale parly invoiving the Property and any Mazardous Substance or Frvie
rofmantal Law of which Borrowst has actusl knowledas, (b)Y any Fnvironmental Condition, inciuding byt not imed to,
any apiling, leaking, discharge, refoease or threat of release of any Marardous Substancs, and () any condition caused
oy e provence, use of relesse of a Hazardous Substanoe which adversely affects the valus of the Properhy ¥ Bo-
rower ieamns, of s notified by any governments! or regulatory auvthority, or any private party, that any removal or other
remesiation of any Hazardous Substance affecting tha Properfy is ReCessary, Borrowsr ahall promplly iske aif necessary

remecial aclions in accordancs with Environmental Law. Nothing herein shall create any obligation on Lender for an
Ervironmenta Cleanup.

NON-UNIFORM COVENANTE. Borrower and Lender further covenant and agrae ss Tolows:

c2. Acceleration; Remedies. Lender shall give notice to Borrowsr prior 1o acoslerstion toliowing Borrower's
breach of any covenant or agreemsant i this Seourky Instrument bt not pricy 10 asceleration under Section
18 uniess Applicable Law provides otherwissl, The notice shail specify: {2) the default; (b} the action required
o cure the default; (o} a date, not fges than 30 days frony the dats the notice s given to Borrower, by which the
defaull must be cured: and {d) that faliure to cure the default on or before the dats spacified in the notice may
resull in acceleration of the sums sgcured by this Security Instrumend and sale of the Froperty. The notice shall
furthrer inform Borrower of the right to reinstalte afier accsleration and the gt $o Bring a8 court action 1o assert
the non-axistence of a default or any other defense of Borrowsr (0 acceleration and sale. If the defaul ic Pyt
cured on of baforg the dale specified in the notics, Lender af #s option may reguire inmediate payment in full
of #il 5L sscured by this Securily instrument without further demand and ay iwoke the power of sale ang
arty other remedies permitted by Applicables Law. Lender shall be entitfed 1o collsgt aB SHRONSES mcsrred in
PUrsUIng the remedios provided in this Section 22, ncitgding, but not imited to, reasonable aiorneys’ fses ang
6513 of Gitle evidenes.

¥ Lender invokes the power of sale, Lender shall give a copy of 2 notice to Borrower in the manner provided
i section 15, Lender shall publish the notice of sale once a week for three consecutive wosks in 2 NOWSRaper
pudished in Shelby Loty Alabama, and thereupon shall sl the
Properly o the highest bidder st public auction at the frort door of e Cou py Lotrthouse of this County. Lender
snall deliver 10 the purchaser Lender's deed conveying the Property. Lender or s designes may purchase the
Property at any sale. Borrowsr covenants and agress that the proceeds of e sale shal be applisd in the
fotlowing order: {8} 1o all sxpenses of the sals, irsiuddinng, Dast ol Hmited 1o, reasonable atlorneys’ fees: (B) o
ail sums secured by this Security Instrument; and &) 2Ty BRCLSS W0 e person o persons legally entitied to i

<3 Release. Upon payment of all sums sscured by thig Ssourily Instrument, Lender shall releass this ety
instrurnent. Borrowsr shall pey anv recordation costs, Lenser may charge Borrower a fee for releasing this Security
strurnent, but only I the fes is paid to a third parly for sevices rendered and the charging of the fee is parmilted under
Applicable Law,

24, Walvers. Borrower walves sl righis of homestesd sxemption in the Propaty and redinguishes all righis of curtasy
and dower in the Property,

N
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LERAN B TeBOITOR3ETE

BY SHENING BELOW Borowsr aooents and agrees in the lerms and covenants contained in this Besurity instrimeant
and in any Rider sxecuted by Bomrowsr and recorded with it

Witnesses:
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PLANNED UNIT DEVELOPMENT RIDER

TS PLANNED UNIT DEVELOPMENT BIDER is made this 19th gay of
May, 2017 angd is incorporated into and shall be deemed o amend and
supprement the Mortgage, Deed of Trust or Security Deed (the "Secuily Instrument”
of the same date, given by the undersigned (he "Borrower™ 1o secure Borower’'s Note
10 interline Mortgage Services, LLD, & Limited Lishility LOMpany

(e "Lender™
of the same date and covering the Property desoribed in the seCurity instrument and
ocated AL 2430 Indian Lake Br, Birmiingham, &L 35244,

The Property meludes, but is not limited o, a parcel of land improved with a cheediing,
togetner with other such parcels and cerlain common areas and facilities, as describen
i COVEMNANTS, CONDITIONS AND RESTRICTIONS

o\ _ {the "Declaration™.
Tne Property i3 a part of a planned unit development known 23 Indian Yalley

{the "PUD"Y The Property slsoinciudes Borrower's interast inthe homeowners association
o egiivalent entity owning or managing the common areas and faciliies of the PUD
(e "Cwners Association”) and the uses, benefils and proceeds of Borrower's interass

PUD COVENANTS, In addition o the covenants and agreements made in the
>ecity instrument, Borrowser and Lender further covenant ang agree as follows:

£, PUL Ubligations. Borrower shall perfonm all of Borrower's ohligations under the
PUD s Constiiuent Documents, The "Constituent Documents” arg the {i} Declaration
{1 articles of incorporation, rust instrument or any eguivalent doocument which crestes
the Uwners Association; and (il any by-laws or other rules or requiations of the Cwners
Association. Borrower shall prompily pay, when due, all dies and assessments
nposed pursuant o the Constituent Documents.

3. Property Insurance. 5o long as the Owners Association maintains, with o
generaly accepted insurance carrier, a "master” or "blanket” policy NSUnng the Property
winch is satisfaciory W Lender and which provides insurance coverage in the amounts
{inciuding deductible levels), for the periods, and against loss oy e, hazards inchded
within ine term “extended coverage,” and any other hazards, including, but not imited
o, garthguakes and floods, forwhich Lenderreguires insurance, them {i} Lenderwaives
e provision in Section 3 for the Periodic Payment to Lender of the VEATHY DreTHLm
nstaliments for properly insurance on the Propenty,; and () Borrower's Ghgalion under
section § o maniain property insurance coverage on the Froperty is desmed satisfied
to the extent that the required coverage is provided by the Owners Association DT,

vwial Lender requires as a condition of this waiver can change during the term of e koap,

sorrower shall give Lender prompt notice of any lapse in requirad Droperty
HISUrANce coverage provided E:;?r the master or blanket policy.

11 ine event of a distribution of property insurance proceeds in ey of restoration or
repair folowing & 0ss to the Property, orto common areas and facilities of the PUD. ary
proceeds payable 1o Borrowser are hereby assigned and shall be paid to Lender, Lender
shati app?i ¢ procecas W ihe sums secured by the Securlty Instrumaent, whather or
not hen due, with the excess, i any, paid o Borrower,

o Public Liability nsursnce. Borrower shall take such actions as may be
reasonabie o ensure that the Owners Association maintains a public Habiity insurance
poitcy acceptable in form, amount, and extent of coverage to Lender, ; p

izl fj"} . ’W;ﬁ_zfﬁ/:”’
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L. Condemnation. The proceads of any award or claim for damages, direct or
consequential, payable (o Borowsy i connection with any condemnation or other
raring of all or any part of the Property or the common areas and facilities of the PUD,
OF for any conveyanca in eu of condemnation, are hereby assigned and shall be paid
iy Lender such procesds shall be applied by Lender to the sums secured by the
HeouUnty instrumert as provided iy Section 11

. Lender's Prioe Consent. Borowsr shall not, except after notice to Lender and
wilth Lender's prior wrilten consent, either partiion or subdivide the Property of consent
o {i} the abandonment o termination of the PUD, except for shandonment or termination
regquired by law in the case of substential destruction by fire or other casusily or in the case
Of & taking by condemnation or eminent domain; () any armendment 1o any provision of the
“onsttueni Documents” It the provision is for the exprass benefit of Lender: () termination
of professional managemerd and assumption of seif-management ofthe Qwnsrs Association;
or v} any action which would have the effect of rendering the public labilty Insurance
coverage mariamed by the Owners Assodiation unaccentable to Lender,

P, Remedies. I Borrower does nol pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
- st become addiional debt of Borrower secured by the Security Instrument. Uniess
sorrowsr and Lender agree 1o other terms of payment, these amounts shall bear
interest from the date of dishursement 4t the Nofe rate and shall be payahie, with
nerest, upon nolice from Lender 1o Borrower requiesting payment.,

SY SHGNING BELOW, Borrower acoepts and agrees 1o the terms and covenants
COTRamen n tys LD Rider,
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Filed and Recorded

\;}‘:3}“ *"'Udf'f";__ Official Public Records

.i-? //‘—l .-:' Judge James W. Fuhrmeister, Probate Judge,
) /-' I County Clerk

*; PO Shelby County, AL
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