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DRI THONS

Words used in muitiphe sections of this document are defined below ardd other words are defined in Seclions 3. 11 123,
15, 20 and 21, Certain rules regarding the usage of words used in this document are also provided in Section 18,
(A} "Security instrument” means this document, which is dated  May 5, 2017, togather with all
~addaers o this document.

i8) "Borrower” is LIS ALEJANDRO GONZALEZ, 4 MARRIED MAN NOT JOINED BY SPOUSE.

Sorrowsr is ihs morigagor under this Security Instrument.
(3 "MERD" s Morlgage Electronic Registration Systems, ine. MERS s a separate corporation that is acling soisly g%
a nominee for Lender and Lender's successors and assigns. BMERS is the muorigagss under this Security Instrument.

MERS 18 organized and sxisting under the laws of Daelaware, and has an address and telephone number of PO, Box
ZUZE, Funt, M 48501-2026, igl (858 87T4-MERS,
¢y “Lender” s FBC Mortgage, LLC.

Lenderis  a Limited Liabllity Company, arganized and axisting
under the laws of Figrigds, Lender's address ig

18% =, Qrangs Avenus, Suite 970, Griando | FL 32801,

e} “Mote” means the promissory note signed by Borrower and dated say o, 2017, The Nole
sigles thal Borrower owas Lender TWO HUNDRED THIRTEEN THOUSAND FIVE HUNDERED BIGHTY AND
E&Em;?gﬁ*t##*##**%%ﬁ#*ﬁ“ﬁ"ft'ﬁf&ﬂ:i&ﬁt!if'#ﬁ'f-rﬁ#ﬁ:#ﬁf###ﬁ-#**ﬁ*‘k*%#*#*ﬁ#ﬁDOE;arg(UUS‘ ggjggsgﬁtﬁﬁ )

pius inlerast, Bormower has promised to pay this debt in regular Periodic Payments and to pay ihe gelt in full not later
than May 1, 2047,

{F} "Property” means the propeny that is described below under the heading “Transfer of FIGHS in the Froperty.”

{G) “Loan” means the debl evidenced by the Note, plus interest, any prepayment charges and iate charges dus under
the Note, and all sums dus under this Security instrumeant, pius inlerast

{H} “Hiders” means &l Riders to this Security Instrument that are executed by Borrowsr, The folfowing Riders are to bea
executed by Borrower {chack box as applicabls}:

B Adiusiable Rate Rider | Condominium Rider | Second Home Rider
_..i Batloon Rider %] Planned Unit Developrent Rider . Cther{s} [spesify]
14 Family Rider | Biwaskly Payment Rider

{f} “Applicable Law” means all controlling applicable faderat, stete and local statutes, reguiations, ordinances and admin-
istrative rules and orders (that have the effect of law) as wall a5 all applicable fingl, nor-apneaianle judicial opinions.
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(J} “Community Association Dues, Fees, and Assessmenis” means gl dues, faes, assessmenis and other chargss
that are imposed on Borrower or the Property By a condominium association, homaownars association or similar
aorganization.

{#} “Electronic Funds Transfer” means any ransfer of funds, other than a ransaction oniginaled by check, draft, or
simiiar papar nstrument, which is infliated through an electronic terminal, telephonic instrument, computer, or magnetic
lape so as o order, insiruct, or auinorize g tinancial institution o debit or cradit an accouni. Such term includes, but is
not limitad to, peint-of-asale transfers, automated telier machine transachons, iranafers initiated Dy ielephone, wire
iransters, and automaisd clearnghouse fransferg.

(L} "Escrow Hems” means those Hlems that are describad in Seciion 3.

{M} "Miscellanaous Procesds” means any compensation, saitlement, award of damages, or proceads paid by any thirdg
party (siner than insurance procesds paid under the coverages described in Section 53 for: (i) damage o, or desiruction
31, the Property; (i) condernnabion or other taking of alf or any part of the Property; (i) corveyance in sy of condemna-
on, or (v} misrepresantations of, or omissions as to, the value and/or condition of the Proparty.

(M} "Morigage Insurance” means insurance protecting Lender against the nonpavmant of, or default on. the Loan.
{01 "Pariodic Payment” means the regularly scheduted amount due for (i) principal and intersst under the Nots. DS
(i} any amounts under Section 3 of this Security nstrument.

(P} “RESPA” means the Rea! Estats Settlement Procedures Act {12 U.B.C. 82801 i seq.) and its impemanting
reguiation, Regulation X {12 CFR. Part 1824}, as they might be amended from time to time, or any additonal or
successor isgisiation or reguiation that govaerns the same subisct matier, As used in this Securily Insirument, “RESPS”
refers to all requirermnents and restrictions thet are mposed in regard 1o a “federaily refated morigage nan even i he
Loan does not quality as a “federally relaled mortgags loan” under RESPA,

(i} "Successor in Interest of Borrower” means any party that has taken tille to the Property, whathar or noft that Dty
nas assumed Borrower's obligations under the Nole and/or this Security instrument,

FRAMOFER OF RIGHTS iNM THE PROPERTY

trus Securily instrument secures o Lander: () the repavment of the Loan, and all renewsls, exiansions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Securily Instrumant and the Nofe.
For il purpose, Borrower revooably maongages, grants and conveys to MERS {solaly as nominee for Lender and Lender's
BLCCeSsOrs and assigne} and fo the successors and assigns of MERS, with nower of sale, tha following describad property
incated in the Gounty (Type of Recording Jursdiction] of Shelby

ivame of Recording Jurisdiction]

LT 2060, OLD CAHABA PHABE ¥V, 4TH ADDHTION, ACCORDING TO THE PLAT THEREQF A% RECORDED I

MAP BOOK 37, PAGE 136, N THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA.
AP #: 13-8-30-1-004-017.000

which currently has the address of 3323 River Crest Drive South, Helena, Alabama 35080
L Property Address™):

TOGETHER WITH all the improvements now or heraafier erected on the property, and all sasements, appurienances,
andg fixtures now of hersalier a part of the property. All repiacements and additions shall aisn be coverad oy Hhus Sacirly
instrument. All of the foregoing is referred fo in this Security Instrument as the “Property.” Borrower understands and
agreas (hat MRS holds only legal tlis to the inferesis granied by Borrowsar in this Securily Instrument, but, i Necassary
e cormply with taw or custom, MERE {(as nominee for Lender and Lender's successors and assigns) has the Fght o
exercise any or all of those interests, including, bul not limited to, the right o foraciose and salf the Property; and o taka
any acuon required of Lender including, but not imited to, releasing and canceling this Sacurity instrument.

SURRUOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right 10
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower

warrante and will detend generally the title to the Properly against all dladims and demands, subject to any encumbrances
of record,

Triis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
imited vanations by jurisdiction fo constifute a uniform seourity instrument covering raal oroperty.

UMIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when Gue the principal of, and interest on, the debt evidenced by the Nole and any prepayment charges and lals
charges due under the Note. Borrower shell also pay funds for Escrow llems pursuani to Section 3. Faviments gue under
the Note and this Security instrument shall be made in U8, currency. However, if any cheok or other instrumeant recaived
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by Lender as payment under the Mote or this Security Instrument is returmed fo Lender unpald, Lender Tiay require
that any or all subsequent payments due under the MNote and this Security Instrument be made in one or more of the
ioliowing forms, as selected by Lender: (8} cash; (b} money order; {¢) certified check, bank chack, treasurer's check or
cashiar s check, provided any such check is drawn upon an institution whose depasits are insured by & federal agency,
nstrumentality, or entity; or () Elecironic Funds Transfer,

FPayments are deemed raceived by Lender when received at the lncalion designated in the Note or at such other
ocation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retum arvy
payment of partal payment If the payment or partial payments are insufficient 1o bring the Loan current. Lender Iy
aceept any payment or partial payment insufficient to bring the Loan current, without waiver of any Frgnis hereunder or
prejucios (o i18 rights (o refuse such payment or parfial payments in the future, but Lender is not optigated o apnly such
paymenis at ine time such paymeants are accepted. If sach Perindic Payment is applied as of its scheduled due date,
then Lender need not pay inferest on unapplied funds. Lender may hold such unapplied funds until Borrower rmakes
payvment o bring the Lean current, i Borrower does not do s within a2 reasonshle penod of time, Lender shall either
apply such funds or return them to Borrower. if not applisd earfier, such funds will be appiied 1o the outstanding principal
balance under the Note immediately prior o foreciosure, No offset or claim which Barrower might have now or in the
future against Lender shall relieve Borrower from making paymenis due under the Note and this security Instrument or
perionming the covenants and agreements secured by this Security Instrument.

<. Application of Payments or Proceeds. Dxcept as otherwise described in this Seciion 2, all payments accepied
and appiied by Lender shall be applied in the following order of pricrity; (8} interast due under the Note: () principal due
unger ing Mote; (¢) amounis due under Section 3. Such payments shall be applied to each Peariodic Favment in the order
i which it bacame due. Any remaining amounts shall be applied first to late charges, sscond io any oiher amounts dus
under this security Instrument, and then 1o raduce the principal balance of the Nole.

1 Lender receives a payment from Borrowsr for a delinguent Perlodic Payment which includes a sufficient amount
to pay any lale charge due, the payment may be applied {0 the delinquent payment and the lates chiargs. i more than
one Perodic Payment is culstanding, Lendsr may apply any payment received from Rorrower 1o the repayment of the
Fanodic Fayments if, and to the extent that, each paymeant can be paid in full, To the exdent that any axcess exisis after
the payment is applied to the full payment of one or more Periodic Paymaents, such excess may De apphied 1o any iale
charges dug. Voluniary prepayments shall be applied first 1o any prapayment charges and than as described in the Note.

Aty appiication of payments, insurance procaeds, or Miscellansous Prosseds 1o principal due under the Note shall
oL extend or posipons the due dale, or change the amount, of the Pariodic Paymenis.

3. Funds for Escrow ems. Borrower shall pay to Lendar on the day Pericdic Payments are due under the Note,
untt the Nole is paid in full, 8 sum (the "Funds”™ to provide for payment of amounts dus for () taxes and assessments
and other tems which can aliain priority over this Security Instrument as a lien or encumbrancs on the Hroperty; (b} lease-
nold payments or ground rents on the Property, if any; {c) premiums for any and all insurance required Dy Lender undar
~ection 5; and (d) Morigage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the ay-
ment of Morigage insurance premiums in accordance with the provisions of Section 10, Thesa items are calied "Escrow
tems. At origination or at any time during the ferm of the Loan, Lender may require that Community Association Dues,
rees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Ecorow
termn. Borrower shal promptly furnish to Lender all notices of amounits 1o be paid under this Section. Borrowsr shal EY
Lendar the Funds for Esorow Rems unless Lender waives Borrower's obligation o pay the Funds for any or 3i Lscrow
terns. Lender may waive Borrower's obligalion to pay to Lender Funds for any or all Escrow ltems at any lime. Any
such walver may only be in writing. In the eveni of such waiver, Borrowar shall pay directly, when and where Cayable,
the amaounts dus for any Escrow Hems for which payment of Funds has baen waived by Lender and, if Lander reQLIres,
shad turnish to Lender receipts evidensing such payment within such time period as Lender may require. Borrower's
obiigation to make such payments and (o provide receipts shall for alf purposes be deemed o be a covenani and agres-
ment contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. I Borrowar
s obuigated 1o pay Bscrow Hems directly, pursuant 1o a waiver, and Borrower fails to pay the amount due for an Escrow
lem, Lander may axercise its rights under Section 2 and pay such amount and Borrower shall then be shligated under
secton 8 o repay 1o Lender any such amount, Lender may revoke the walver a5 1o any or ail kecrow Hems al any time
by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay o Lender all Funds, and
i1 such amounts, that are then required under this Section 3.

Lendar may, al any ime, coflect and hold Funds in an amount (g) sufficient 1o permit Lender o apply the Funds at
tne ime specified under RESPA, and (b) nol i excesd the maximum amount a lender can require under RESPA, Lender
shali estimate the amount of Funds due on the basis of current data and reasonable estimatas of expendiures of fulure
msorow Hems or olherwise in accordance with Applicable Law,

e runds snall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
ncluding Lender, if Lender is an insfitution whose deposits are so insured) or In any Federal Home Loan Bank. Lender
shail apply the Funds (o pay the Escrow items no later than the time specified under BESPA, Lendar shall not charge
sorrower for holding and applying the Funds, annually analyzing the escrow account. or verityving the Escrow ftems,
uniess tender pays Borrower interest on the Funds and Applicable Law permils Lender to make such & charge. Unless
an agreerment 1 mads in writing or Applicable Law requires interest to be paid on the Funds . Lender shall not be raguired
10 pay Borrower any interest or eamings on the Furnds, Borrower and Lender can agrea in writing, however, that interast
shadl be paic on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the Funds as reguired
vy RESRA

if there is g surplus of Funds held in escrow, as defined under RESPA, Lender shall acoount io Borrower for the exonss
funds in gocordance with RESPA. If there is a shonage of Funds held in escrow, as defined under RESPA, Lender shall
notfy Borrower as required by RESPA, and Borrower shatl pay to Lender the amount necessary 1o make un the shoriages
in accordance with REGHA, but in no more than 12 monthly payments. If there is 2 deficiency of Funds hald in escrow, as
detined under RESPA, Lander shall notify Borrower as required by RESPA, and Borrower shall pay o Lender the amount
necessary o make up the deliciency in acoordance with RESPA, but in no more than 12 monthily payments.
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Lipon payment in full of all sums securad Dy this Secunity Instrurment, Lander shall promptly refund to Borrower any
Funds held by Lendsr,

4. Gharges,; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain prionty over this Security Instrument, leasehold payments or ground rants on the Property, if
ary, and Communily Association Dues, Fees, and Assessments, if any. To the exient that these items are Escrow Hems,
Dorrower shall pay them in the manner provided i Sechion 3.

sorrower shall promplly dischargs any henwhich has priority over this Security Instrurnent unless Borrower: {a) amgrees
nowriting o the payment of the obbigalion securad by the lien in a manner accepiabls to Lender, but only 50 long as
Dorrowar is performing such agresment; (b} conlesls the lien in good faith by, or defends against enforcemeni of the lien
N, legal procesdings which in Lender's opinion operats 1o prevent the enforcement of the lan while those procesdings
are pending, Dut only until such proceedings are conciuded; or (¢} sacures from the holder of the lien an agreement sat-
istactory 10 Lender subordinating the fen to this Security Instrument. if Lendar determines that any part of the Property
s subject 1o & Hen which Can attain priority over this Securily Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or mors of
the actions sel forth above in this Section 4.

Lender may require Borrowsr (o pay a one-time charge for a real estate lax verification and/or reporting service used
by Lender in connaction with this Loan,

3. Property Insurance, Borrower shall keep the improverments now existing or hereafter erected on the Property
nsured against loss by fire, hazards incCluded within the term “extendad coverags,” and any other hazards including, but not
nited to, aarthguakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(nctuding deductible levels) and for the periods that Lender requires. What Lender requires pursuant io the preceding sen-
tences can change dunng the term of the Loan. The msurance carrier providing the insurance shaff be chosen by Borrower
subject o Lenders right 1o disapprove Borrower's choles, which right shall not be exercised unreasonably. Lender may
raguire Borrower 10 pay, in connaction with this Loan, sithaer: (8) & one-time charge for flood zone determination. certifica-
ton and tracking services; or (b} a one-time charge for flood zone determination and certification services and subseguent
charges each tme remappings or similar changas occur which reasonably might affect such determinaiion or certification.
Horrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency
in connection with the review of any flood zone determination resulting from an obiection by Borrower,

it Borrower faiis lo maintain any of the coverages deseribad above, Lender may obtain insurance coverage, atLendar’s
option and Borrower's expense. Lender is under ne obligation {o purchase any pariicutar iype or amount of COVETE,
Therelore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equily in the Property,
or the contenis of the Property, against any risk, hazard or liabilily and might provide greater or lesser coverage than
was previously in efiect, Borrower acknowiedges that the cost of the insurance coverage so oblained might significantly
exceed the cost of insurance that Borrower could have oblained. Any amounts disbursed by Lender under this Saction &
sthiall become additional debl of Borrowsr secured by this Sscurity Instrument. These amounts shall bear interest at the
Mote rate frem the date of disbursement and shall be payable, with such inferast, upon notice from Lender to Borrower
requesting payment

Altinsurance policies required by Lander and renewals of such policias shall be subject to Lender's right o disapprove
such pohicies, shall inciude a standard morigage clause, and shall name Lender as morigagee andfor as an additional
055 payee. Lender shall have the right to hold the policies and renewal cerificates. If Lender raquires, Borrower shall
promplly give o Lender all receipts of paid premiums and renewal notices. If Borrowsr obtains any form of insurance
coverage, nol oiherwise required by Lender, for damage to, or destruction of, the Property, such policy shall includs 3
stancard morigage clause and shall name Lender as mortgages and/or as an additional loss payes.

in the avent of loss, Borrower shall give prompt notice to the insurance carrer and Lendar. Lendar may make proof
o1 toss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, 3NY INSUrance pro-
ceedas, whether or not the undardying insurance was required by Lender, shall be applied 1o restoration or repair of the
~roperty, H the restoration or répair is sconomically feasible and Lender’s security is not lessenad. During such repair
and rasioration pericd, Lender shall have the right (o hold such insurance grocseds untlt Lender has had an opportunity
o nspect such Propsrty {0 ensure the work has been completed 1o Lander's satisfaction, provided that such inapecton
shall be underiaken prompily. Lender may disburse proceeds for the repairs and restoration in a single nagyment or in
3 5eres Of progress paymenis as the work is completaed. Unless an agresment is made in writing or Applicable Law
raquires inferest 1o be paid on such insurance proceeds, Lender shall not be required o pay Bormower » ay interest or
SRIMINGS on such proceeds. Fees for public adiusters, or olher third parties, retained by Borrower shall ot be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. i the restoration or renair is not geonomically
teasible or Lender's security would be lessened, the insurance proceeds shall be apnlied o the sums securad Dy NS
security Instrument, whether or not then due, with the excess, if any, paid o Borrower, Such insurance proceeds shal
ne appiiag in ine order provided for in Section 2. -

f Borrower abandons the Property, Lender may file, negotinle and setfile any available insurance claim and related
matiers. It Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offared 1o
agitle a claim, Ihen Lender may negoliale and settle the claim. The 30-day pericg will bagin when the natice is givert.
i1 either avent, or if Lender acquires the Property under Saction 22 or otherwise, Borrower neraiyy assigns o Landsr
(2} Borrower’s righis 10 any insurance proceeds in an amount not 1o excead the amounts unpaid under the Note or this
secunly instrument, and {I2) any other of Borrower’s rights {other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicabla 1o the coverags of
the Property, Lander may use the insurance proceeds eifher 1o renasir of restore the Froperty oF 1o pay amounts unpaid
under the Note or this Security instrument, whether or not then due.

8. Qccupangy. Borrower shall oocupy, establish, and use the Property as Bormrower's principat residence within
6l days afler the execution of this Securily Instrument and shall continue to ccoupy the Property as Borrower’s Crincinal
residence for al least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consant
shall not be unreasonably withheld, or unless axtenuating circumstances axist which are bevond Borrower's control.
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7. Preservalion, Maintenance and Prolection of the Property; inspections. Borrowsr shall not destroy, dam-
age o wnpailr the Mreperty, allow the Property 1o deteriorate or commil waste on the Property. Whether or not Borrower
5 residing in the Property, Borrower shall maintain the Property in order to prevent the Property from geteriorating or
decreasing in value due io ifs condition. Unlass it is determined pursuant {o Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further delerioration or damage.
I insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Propearty, E-‘%ﬂ-rrr*wer
snail be responsible for repainng or restoring the Property only if Lender has released proceeds for such purpose
Lendsr may disburss proceeds for the repairs and restoration in a single payment or in & series of OrOgress paymentﬁ
as the work s compietad. it the insurance or condemnation proceads are not sufficient o repair or resiore ths Property,
sorrower s not relieved of Borrower's obligation for the completion of such repair or restoration.

Lendsr of ils agent may make reasonalie entries upon and inspections of the Proparty. If it has reasonable cause,
Lendar may inspect the interior of the improvements on the Property. Lender shall give Borrower nodice al the time of or
rior 10 such an inierior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, during the Loan application process, Borrower or
any persons or entities acling at the direction of Borrower or with Borrower's knowledge or consent gave viaterially faise,
misieading, or inacourate information or statements 1o Lender {or falled to provide Lender with materis information) in
connaction with the Loan. Malerial representations include, but are not limited 1o, represeniations concerning Borrower's
pocupancy of the Property as Borrower’s principal residencs.

8. Protection of Lender’s interest in the Property and Rights Under this Security Instrument. if (2) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceacing that
mught significantty atiect Lender's interest in the Property andfor righis under this Secunty Instrument {(such as a nro-
ceeding i ankrupicy, probale, for condemnation or forfeiture, Tor enforcement of a lien which may atlain priority over
this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender
may GO and pay for whatever is reasonable or appropriate 1o protect Lender’s interest in the Property and righis under
tiis Security instrument, including profecting and/or assessing the value of the FProperty, and securing andfor FENRINNgG
the Properly. Lender's actions can include, but are not limited to: (8} paying any sums sscured by = lien which has prior-
Hy over this Securily Instrument; {b) appearing in court; and (¢} paying reasonable attomeys’ fess io protect its interest
i the Hroperty and/or rights under this Security Instrument, including its secured position in a bankrupicy Droceading.
securing the Property includes, but is not Emited to, entering the Property to make repairs, change locks, raplace or
board up doors and windows, drmm watar from pipes, eliminate building or other code violations o dangerous condi-
tons, and have utilities turned on or off. Although Lender may take action under this Section &, Lender does not have io
do s¢ and 15 nol under any duly or obligation 1o do so. it is agreed that Lender incurs no liability for not taking any or all
acticns authorized under this Saction 9.

Ay amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security instrument. These amounts shall bear interest at the Note rale from the date of disbursement and shall be pay-
abie, with such interest, upon notice from Lender io Borrower requesting payment,

if this Secunity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Rorrower
shial not surrender the leasehold esiate and interests harein conveyad or terminate or cancel the ground lease. Borrower
shall not, without the express written consent of Lender, alter or amend the ground lease. if Borrower acquires fae fitls
to the Proparty, the leasehold and the fes title shall not merge unless Lender agrees 1o the merger in writing.

10. Morlgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required 1o mainiain the Mortgage Insurance in effect, If, for any reason, the Maortgage insurance
coverage required by Lender caases to be available from the mortgage insurer thal previously provided such insurance
and Borrowsr was required to make separately designated payments toward the premiums for Morigage insurance, Bor-
rower shiali pay ine premiums required o oblain coverage substantially equivalent i the Morigage Insurance previcusly
i ettect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an
aiternate morigage insurer selectad by Lander, if substantially equivalent Mortgage Insurance coverage is not available,
sorrower shall continue 1o pay 1o Lender the amount of the separately designated payments that wers dus when iha
rsurance coverage ceasad 1o be in effact. Lender will accept, use and retain these paymeants as a non-refundable loss
reserva in lisu of Mortgage insurance. Such loss reserve shali be non-refundable, notwithstanding the fact that the Loan
5 uitirnately paid in full, and Lender shall not be required 1o pay Borrower any interest or eamings on such loss reserve.
Lender can no ionger require l0ss reserve payments if Morigage Insurance coverage (in the amount and for the period that
Lender requires ; provided by an insurer selected by Lender again becomes available, is oblainad, and Lender requires
separalely designated payments toward the premiums for Mortgage Insurance. f Lender required Morigage Insurance
as a condition of making the Loan and Borrower was required to make separately designated payments toward the
premmiums for Morlgage Insurance, Borrower shall pay the premiums required to maintain Morigage Insurances in effect,
of 10 provide a non-refundable loss reserve, until Lender’s requirement for Mortgage insurance ends in accordance with
any written agreement between Borrower and Lender providing for such fermination or untit termination is required Y
Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the raie provided in the Note.

Mortgage insurance reimburses Lender (or any entity that purchases the Nole) for certain 10sses i may incur if Bor-
rower does not repay the Loan as agraed. Borrowar is not a parly to the Mortgage insurancs.

Mortgage insurers evaluate thelr 1o1al risk on all such insurance In force from time o time, and may entar into agrae-
mients with other parties that share or modify their risk, or reduce losses. These agreemenis are on terms and conditions
that are salisfactory to the mortgags insurer and the other parly (or parties) to these agreements. These agraements
may require the morgage insurer 1o make payments using any source of funds that the morigage insurar may have
gvailable (which may include funds oblained from Morigage Insurance premiums).

As a resull of these agreements, Lender, any purchaser of the Note, anoiher insurer, any reinsurer, any ciher aniity,
or any athibiate of any of the f@r&goiﬁg may receive (divectly or indirectly} amounis that derive from {or might be charag-
terized a5 a portion of Burrower's payments for Morigage insurance, in exchangs for sharing or moditying the mortgage
insurers sk, or reducing losses, i such agresment provides that an affiliste of Lender takas a share of the insurer's
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ngg in exchange 1or a share of the premiums paid {0 the insurer, the arrangement is often termed "captive reinsurance.”
Further:

(a) Anysuchagreements will not affect the amounts that Borrower has agresd to pay for Mortgage Insurancs,
of any other lerms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
insurance, and they will not entitle Borrower to any refund.

(b Any such agreements will not affect the righis Borrower has ~ if any - with respect to the Mortgage
insurance under the Homeowners Prolection Act of 1888 or any other law. These rights may include the right to
receive ceriain disclosures, o request and obiain cancellation of the Mortgage Insurance, to have the Morigaye
insurance lerminaled automatically, andfor to receive a refund of any Morigage Insurance premiums that were
unearned at the tune of such canceliation or termination.

1. Assignmend of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procseds are hereby assigned to and
snail be paid 1o Lender

i the Property is damaged, such Miscellansous Procesds shall be applied to resioration or repair of the Property,
T the resloration or repair is sconomically feasible and Lender's security is not lgssened. During asuch repair and rastc-
ration penod, Lender shall have the right io hold such Miscellaneous Procesds unti Lender has had an opportunity 1o
nspact such Property 1o ensure ihe work has been completed to Lander's satisfaciion, provided that such inanechion
shall be undartaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law raguires inter-
28t 10 be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interast or aam ings
on such Miscellanecus Procesds. H the restoration or repair is not economically feasible or Lendar's sacurily would be
iessenad, the Miscellanecus Proceeds shall be applied to the sums secured by this Securily Insirument, whather or not
then due, wilh tne excess, i any, paid 1o Borrower. Such Miscellaneous Proceeds shall be appliad in the order provided
tor i seclion 2.

i ine event of a iolat taking, destruction, orioss invalue of the Property, the Miscellanecus Proceeds shall be applied
t2 the sums secured By this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

i the event of & partial taking, destruction, or loss in value of the Property In which the fair market value of the Prop-
sty immediately before the partial taking, destruction, or loss in valus is equal 1o or greater than the amount of the sums
secured by this Secunty instrument immedialely before the partial taking, destruction, or loss in valus, unless Borrower
anc Lender otherwisa agres in wriling, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscelianeous Proceeds multiplied by the following fraction: {8} the twial amount of the sums secured immediately
sefore the partial taking, destruction, or loss in value divided by (b} the fair market vaiue of the Property immediately
pefore the parlial iaking, destruction, or loss in value. Any halance shall be paid io Borrower,

in e event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
FPraperty immedialely before the partial taking, destruction, or 1oss in value is less than the amount of the sums secured
immedialely before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writ-
ing, the Miscelianeous Proceeds shall be applied o the sums securad by this Sscurity Instrument whether or not the
3UMms are then due,

it the Property s abandoned by Borrower, or i, affer notice by Lender to Borrower that the Opposing Party {ag
defined in the next sentence) offers 1o make an award {0 sattle a claim for damages, Borrower fails (o respond to Lender
withine 30 days after the date the notice is given, Lender is authorized to collect and appiy the Miscellanecus Procesds
sither 1o resioration or repair of the Property or o the sums sacured by this Securily Instrument, whether or not then
due. "Upposing Party” means the third party that owes Borrower Miscelianecus Proceeds or the party against whom
Borrowar has a right of action in regard to Miscellaneous Procesds.

sorrowar shalt ba in defaull i any action or preceeding, whether civil or criminal, is begur that, in Lender's judg-
mert, could result in fortedture of the Property or other material impairment of Lender’s interest in the Property or rights
under this secunty instrument, Borrower can cure such a default and, if acceleration has occurred, reinstate as provided
i section 18, by causing the aclion or proceeding 1o be dismissed with a ruling that, in Lender’s judgment, preciudes
fo"fe ture: Of the Froperty of other material impairment of Lender’s interest in the Property or rights under this Security
nstrumeant. The proceeds of any award or clain for damages that are atltributable to the impairment of Lender's interast
n the Properly are hereby assigned and shall be paid to Lender,

Alt Miscelianaous Procesds that are not applied to restoration or repair of the Property shall be applied in the order
provicgad for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modifi-
cation of amoriization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in interast of Borrower shall not operate 1o release the lability of Borrower or any Successors in interest of Borrower.
Lender shall not be reguired 1o commence procesdings against any Successor in interast of Borrower or to refuse 1o
extend time for payment or stherwise modify amorlization of the sums secured by this Secwrity Insirument by reaso
of any demand made by the onginal Borrower or any Successors in Interest of Borrower. Any forbearancs Ly Lenasr in
exercising any right or remedy including, without limitation, Lender’s acceplance of payments from third persons, entities
Of Successors in inlerest of Borrowar or in amounts less than the amount then due, shall not be a3 walver of or praciude
the exercise of any right or remedy.

19. Joint and Several Liabliity; Co-signers; Successors and Assigns Bound. Borrowsr covenants and agrees
that Borrower's obligations and hability shall be joint and several. However, any Borrower who co-signs this Security
instrument Dut doss not exacute the Note (a “co-signer”): {8} is co-signing this Security Instrumeant only fo morigage,
grant and convey the co-signar's interest in the Property under the terms of this Security Instrumant; {b) is not person-
aily cohgaied to pay the sums secured by this Secuwrity Instrument; and (o) agrees that Lender and any other Borrower
can agrees o axiend, modify, forbear or make any accommodations with regard to the terms of this Securily Instrument
or the Note without the co-signer’s consent.

sunject o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under s Security Instrument in wiiling, and is approved by Lender, shall obtain all of Borrower's righis and benefits
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under this Security Instrument, Borrower shall not be released from Borrower’s obligations and liability under this Security
nstrument uniess Lender agrees to such release in writing, The covenants and agreements of this security instrument
shall bind {except as provided in Section 20) and benefit the successors and assigns of Lander,

14. Loan Charges. Lender may charge Borrower fees for services performad in connection with Barower's Gataul,
for the purpose of protecling Lender’s interest in the Property and rights under this Security Instrument, ncisding, but
nollimited to, altomeys' fees, property inspection and valuation feas. in regard io any other fees, the absance of express
authorty in this Security Instrurment io charge a specific fee o Borrower shall not be construed as o prohibifion on the
cnarging of such fee. Lendar may not charge fees thal are exprassty prohibited by this Securily Instrument or by Appli-
cabie Law.

i the Loan is subject to a law which sets maximum loan charges, and that law is finally inlerpreied so that the interast
or oiner ican charges coliected or o be collected In connection with the Loan exceed the permittad limits. then: (&} any
such ioan charges shall be reduced by the amount necessary to reduce the charge o the permilted Emit; and (b) any sums
atraady coltected from Borrower which exceeded parmitted imits will be refunded to Borrower, Lender Ay chonss o
make this rafund by reducing the principal owed under the Note or by making a direct payment 1o Barrower, If a refund
rsduces principa!, the reduction will be treated as a partisl prepayment without any prepayment charge {(whether or ngt a
prepayment charge Is provided for under the Note). Borrowsr's acceptance of any such refund made oy divect payment
to Borrower will constitule a walver of any right of action Borrower might have arising out of such CVETChargs.

15. Notices. All nolices given by Borrower or Lender in connection with this security Instrumant must be in writing.
ARy nolcE 10 Borrower in connection with this Security Instrument shall be deemed io have been giver 10 Borrowsr whean
maiied by first class mail or when actually delivered to Borrower's notice address if sent by other means. Motice o any one
sorrower shall constifute notice io alt Borrowers unfess Applicabla Law exprassly requires otherwise. The notice address
ahail be the Property Addrass unless Borrower has designaied a substitute notice address by notice to Lender, BOrrower
ahail promplly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrowet's
change of address, then Borrower shall only report a change of address through that specified srocadure. There may be
only one designaled notice address under this Security Instrument at any one time. Any notice o Lender shall be given
by delivering # or by mailing it by first class mall o Lender's address stated herein unless Lender has designated another
address Dy notice 1o Borrower, Any notice in connection with this Security Instrument shall not be deemed o hava baen
given to Lender untll actually received by Lender. if any notice required by this Security Instrument is also required under
Aoplicabie Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security instrumeant,

16. Boverning Law,; Severability; Rules of Construction. This Security Instrument shalt be governed oy fedaral
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Secunty
nstrument are subject to any requirements and limitations of Applicabls Law. Apglicable Law might explicilly or irmplicitly
aiiow ine partias 1o agree by contract or it might he silent, but such silence shall nol be construed a3 3 srohibilion against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Nole conflicts with
Aoplicatde Law, such conflict shall not affact other provisions of this security instrument or the Note which can be given
eftect without the conflicting provision.

As used in this Security Instrument: () words of the masculine gender shalt mean and include corrasponding neufer
WOrds of words of the feminine gender, (b} words in the singular shall mean and inciude the plural and vice versa: and
(¢} thae word "may” gives sole discretion without any obligation o take any action.

7. Borrower's Copy. Borrower shall ba given one copy of the Note and of this Security instrument.

13. fransfer of the Property or a3 Beneficial Interest in Borrower. As usad in this Seclion 18, “Interest in the
Property” means any lsgal or beneficial interest in tha Property, including, but not limited to, those benaficial interasts
transterred in a bond for dead, contract for deed, instaliment sales contract or escrow agreameni, ihe intent of which is
the: franster of e by Borrower at a fulure date {o a purchaser.

i all or any part of the Property or any interest in the Property is sold or iransferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferrad) without Lender’s prior writien consent. Lender M3y
require immediate payment in full of all sums secured by this Security Instrument, However. this option shall not be
exercised by Lender if such exercise is prohibited by Applicabls Law.

it Lendar exsrcises this option, Lender shall give Borrower notice of acceleration. The notice shall Rrovide a period
of not less than 30 days from the date tha notice is given in aconrdance with Section 15 within which Borrower must ey
ail sums securad by this Securily Instrument. If Borrower Tails to pay these sums prior 1o the expiration of this perind,
Lender may invoke any remedies parmitted by this Securily Instrument without further notice or demand on Borrower,

19. Borrower’s Right fo Rainstate Afler Acceleration. If Borrower meels certain conditions, Borrower shall have the
gt o have enforcement of this Securily Instrument discontinued at any ime prior to the sarlieat of (a) tive days before
sate of the Froperly pursuant 1o any power of szle contained in this Security Instrument; (i3 such other pericd as Applicabls
Law might specily for the termination of Borrower's right to reinstale; or () entry of 2 wdgment enforcing this Securily
instrumant. Those conditions are that Borrower: (8) pays Lender all sums which then would ba due under this Security
nstrument and the Mote as if no acceleration had oocurred; (b)) cures any default of any ofher covenanis or agreements:
(c) pays all expenses incurred in enforcing this Sacuity Instrument, including, but not limited to, reasonable atiorneys’
tees, property inspecticn and vahluation fees, and other fees incurred for the purpese of protecting Lender's inferest in the
Property and rights under this Security Instrument; and (d) takes such aclion as Lender Ny reasonably require 1o assure
that Lender's interest in the Properly and rights under this Security Instrument, and Borrower's ooligation io pay the sums
seciured oy this Security instrument, shall continue unchanged. Lender may raguire that Borrower nay Such reinstatement
sums and expenses in one or more of the following forms, as selected by Lender: {a) cash (i3} money order; {¢) cartified
cneck, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an instifution whose
deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic Funds Transfer. Upon reinstatemant
by Borrower, this Securily Instrument and obligations secured hereby shall remain fully effective as i no acceleration had
oocurred. However, this right 1o reinstate shall not apoly in the case of acesieration under Saclion 18,

28, sale of Note; Change of Loan Servicer; Motice of Grisvance. The Note or a parttal interest in the Nole
{together with this Sscurity Instrument) can be sold one or more times without prior notice o Borrower. A sale might
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result it @ change i the entity {known as the "Loan Servicer”) that collects Perodic Payments dus under the Nate and
this Securily instrurment and performs other monigags loan servicing obligations under the Note, this Sacurnty Instrument,
ang Applicaple Law. There also might be one or mora changes of the Loan Servicer unralated 10 2 saie of the Nole, i
there is a changs of the Loan Servicer, Borrowar wili be given written notice of the change which will state the name andg
adcrass of the new Loan Servicer, the addrass 1o which paymenis should be made and any other information RESES
requiras in connection with a notice of ransfer of servicing, If the Note is soid and thereafier the Loan is serviced oY &
Loan bervicer other than the purchaser of the Note, the morigage loan servicing obligations io Borrower will remain with
ine Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note nsurchaser uniass
oiherwise provided by the Nole purchaser,

Neither dorrower nor Lender may commenae, join, or be joined to any judicial action (as sither an individual Htigant
oF ing member of @ olass) thal arises from the other party's actions pursuant to this Security Instrument or that aliages
thal ine other party has braached any provision of, or any duty owed by reason of, this Seourty Instrument, unti! such
sorrowar or Lender has nofified the other party {with such notics given in compliance with the requirements of Saection
15} of such alleged breach and afforded the other party hereto a reasonable paricd after the Giving of such notics io take
corrective action. it Applicable Law provides a time period which must elanse before certain action can ba taken, ihat
ime period will be deamed to be reasonable for purposes of this paragraph. The notice of acceleration and Gnporiunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower purstiant {0 Section
12 shali be deemed to satisfy the notice and opportunity to take corrective action provisions of this Saction 20,

£1. Harardous Substances. As used in this Saction 21: (8) “Hezardous Substances” are those subsiancas defined
as toxic or hazardous subsiances, poliulants, or wasies by Environmental Law and the following substances: gasciing,
kerosensg, oler fammable or toxic pelroleum products, foxic pesticides and herbicides, voiatile solvents materials con-
tairing asbesios or formaldehyde, and radivactive materials: ) "Environmental Law” means federal laws and laws of
the junstiction whare the Froperty is located that relate 10 health, safety or envircnmental protection; (el TEnvirenmental
Lleanup” includes any response action, remedial action, or removal action, as defined In Environmeanial Law and () an
“nvironmantal Condition” means a condition that can cause, contribuie to, or otharwize ngoer an Environmental Cleanup.

Sorrower shall not cause or permit the presence, use, disposal, storage, of release of any Marardous Substancas, or
trealen 1o release any Hazardous Substances, on or in the Property. Borrower shall not 9o, nor allow anyons 2iss 1o do,
anvthing affeciing ine Property (a) that is in violation of any Environmental Law, () which creates an Environmental Condi-
o, of (o) wiach, due fo the presence, yse, of release of a Hazardous Substance. cragtes a condition that adversely affects
trie vaiue of the Property. The preceding two sentances shall not aoply 1o the presence, use. or storage on the Froperty of
sralt guantilies of Hazardous Substances thal are generally recognized 1o be appropriate to normal residential uses and
o mainienance of the Property {inciuding, but niot iimited {0, hazardous subsiancas in consumer Lroducis),

Sorrower shall promptly give Lendsr writlen notice of (8} any invesiigation, claim, demand, lawsuit or oiher action Ery
any governmenial or regulatory agency or private parly involving the Property and any Hazardous Substance or Envi-
ronmental Law of which Borrower has actual knowledge, (b anv Ervironmenial Condition, inciuding but not imited to.
any spiling, leaxing, discharge, release or threat of release of any Hazardous Substance, and {C1any condition caused
Dy e presencs, usa of release of 8 Hazardous Substance which adversely affects the valuz of the Property, 1 Bor-
rower ksams, of is notifisd by any governmental or regulatory autharity, or any private party, that arty removal or other
rernediation of any Hazardous Substance affecting the Property is necassary, Borrower shall HrOmpliy take all necessary

rermedial actions in accordance with Environmental Law, Nothing herein shalf create any chligation on Lender for an
~nvironmental Claanup.

MUN-UNIFORM COVENANTS, Borrower and Lender further covenant and agres as follows:

22, secsisration; Remaedies. Lender shall give notice to Borrower prior to acceleration fotlowing Borrower's
preach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Section
14 unigss Applicable Law provides otherwise). The notice shall specify: () the defauit; {6} the action reqguired
te cure the defaull] (¢} a date, not less than 38 days from the date the notice is given to Bomrower, oy which the
gdefault must e cured; and {d) that failure to cure the default on or before the dais specified in the notice may
resuit in acceleration of the sums secured by this Security Instrumend and sale of the Properiy. The notice shall
turther inform Borrower of the right {o reinstate after accesleration and the right 1o bring a court action o assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. if the defauit is 10t
cured on or before the dalte specified in the notice, Lender at its option may require immediais paviment in full
of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitied by Applicable Law, Landar shall be entitied to colioct all axpenses incurred in
pursuing the remedies provided in this Section 22, including, buf not fimited to, reasonable gitorneys’ fees and
cosis of fitle avidencs,

it Lander invokes the power of sale, Lender shall give a copy of 3 notice to Borrower in the manner nriavided
inn Section 15, Lender shall publish the notice of sale once 3 week for three consecutive waeks in a NeWsnaper
published in Shelby Lounty, Alabama, and thereupon shall sell the
Hroperty {o the highest bidder at public auction at the front door of the County Courthouse of this County. Lender
shalt deliver to the purchaser Lender's deed conveying the Property. Lender or is designes may purchase the
Property at any sale. Borrower covenants and agrees that the procesds of the sale shall be appiied in the
foliowing order: {a) to all expenses of the sale, including, but not imited to, reasonable attorneys’ fees; (b o
atl sums secured by this Securily Instrument; and (¢} any excess (o the person or persons legaliy antitisd o i1,

24 Relegse. Upon payment of all sums secured by this Security Instrument, Lender shall release this S eCurity
nswument. sorower shall pay any racordation costs. Lender may charge Rorrower a fae for releasing this Security
nstrument, but only f the fee is paid 10 8 third party for services rendered and the charging of the fea i3 permitied under
Apriicable Law,

4. Wgivers. Borrower wailves ali righis of homestead exemption in the Froperty and relinguishes all rights of curiesy
ang dower in the Proparty,

ALABAMA - Single Family - Fannie Mae/Freddie Mac UNIFORM IMSTRUMENT Form 3004 /04

=liie Mae, Inc. Fags 8 0 5 ALELGEED 0217
ALEDEED ICLES

Co/0420417 01:48 PL PST




20170509000161500 05/09/2017 02:20:35 PM NMORT9%{33°

BY SHaNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Securily instrument
and in any Rider execuied BV -Borrower and recorded with it
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Stale of Alabama }
Lounty of  Shelby }

---------------

On this 5th day of MAY, 2017, 1, Charles D, Slewarnt, by 2 MNotary Public in and for said

county and in said siate, heraby cerlily that LUIS ALEJANDRD GONZALEZ, whose name!s) is/are signed {0
ine foregoing conveyance, and who isfare Known o me, acknowledged hefore me that, baing informed of the
contents of the coweyance, he/she/they executed the same voluntarily and as histher/their act on the day the
same bears dale. Given under my hand and sesl of office this 5th day of MAY, 2017,
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
tHeE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THID VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this

Sth day of May, 2017, and 15 mcomorated into and shall be deemsd
o amend and supptement the Mortgage, Desd of Trust or Deed to Secure Debt {herein
“securty instrument”) dated of sven date herewith, given by the undersigned {(herein

“worrower o secure Borrower's Nole (o FBC Morigage, LLEG, a Limiled Liabiity
Company

herein “Lender™)
and covering the Froperly described in the Security Instrument and located at
3343 Hiver Crest Drive South
FHolena, AL 35080

VAGUARANTEEDLOAN COVENANT In addition fothe covenants and agreements made
N he secunty Instrument, Borrower and Lender further covenant and agrae as foliows:

it the indebladness secured hereby be guaranteed orinsured under Titie 28, United States
Lsode, such Tille and Regulations issued thereunder and in effect on the date hereof shall
povern ing nghts, duties and liabilittes of Borrower and Lender, Any provisions of the Security
nstrument or other instruments executed in connaction with said indebtedness which
arg inconsistent with said Title or Regulations, including, but not imited to, the provision
for payment of any sum in conneclion with prepavment of the secured indebtadness
and ine provision that the Lender may accelerate payment of the secured indebisdness
pursuant 1o Covenant 18 of the Security Instrument, are hereby amended or negated to

e exient necessary to conform such instruments o said Tide or Regulations.

LATE CHARGE: Al Lender's oplion, and as sllowed by anplicable siate law, Rorrower wil
pay a iate charge” not exceeading four per centum (4% of the overdue payment when
paid more than Hifteen (18] days after the dus date thereof to cover the extra expense
nvolved in handling delinguent payments, but such “late charge” shall not be payvable
out of the proceeds of any sale made (o satisfy the indebledness secured heraby, unless

such proceeds are sufficient to discharge the entire indebledness and all proper costs
and expenses secured heraby,

GUARANTY Should the Department of Veterans Affairs fal or refuse (o issus its guaranty
n i armount within 80 days from the date that this loan would normally become eligible
for such guaranty committed upon by the Department of Veterans Affairs under the
provisions oF Title 38 of the U5, Code "Veterans Benefits " the Morigagee may declare the
naettedness hergby secured at once due and payable and may foreclose immediately or
Ay exercise any olher rghts hereunder or take any other propar action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately dus and
cayanie upon iransier of the properly securning such loan to any transferse, unless the
acceptanity ¢f the sssumption ¢f the loan is established pursuant fo Section 3714 of
Chapter 37, Tille 38, Uniled States Cods,

Anauthorized ranster ("assumption”) of the property shall also be sublsc! o additiongd
covenanis ang agreements as set forth balnw:

-------------

catance of this loan as of the date of ranster of the property shall be pavable at the time of
ranster lo the loan holder or its authonzed agent, as trustes for the Depsriment of Vetorans

() ARRUMEP TION FUNDING FEE: A fes egual to one-half of 1 percent { 50%) of the

Va CGUARANTEED LOAN AND ASSUNMPTION POLICY RIDER
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Afairs. I the assumer fails to pay this fee at the time of ransfer, the fee shall consiitute
an addilong debt o that already secured by this instrumendt, shall bear interest at the rate
nerein provided, and, at the option of the payes of the indebledness hereby secured or
any ransieree thereol, shall be immediately dus and payable. This fee is auiomatically
waived i he assumer is exempt under the provisions of 38 U S.0. 3728 (o).

(0} ARLUMPTION PROCESSING CHARGE: Upon application for approval to aliow
assumplionofthisiosn, a processing fee may be charged by the loan holder orits authorized
agent for determining the creditworthiness of the assumer and subsequently revising the
nolder's ownership records when an approved fransfer is completed. The amount of this
charge shali not axeeed the maximum established by the Department of Veterans Affairs
tor a loan 1o which Section 3714 of Chapter 37, Title 38, United States Code applies.

(C) ARSUMPFTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer derely agrees (o assume all of the obilgations of the veteran under the terms of
ine instruments creating and securing the loan. The assumer further agress 0 indemnity
the Departmant of Veterans Affairs 10 the extent of any claim payment arising from the
guaranty or insurance of the indebiedness created by this instrument. )

i WITNESS WHEREDF, Borower{s} has executed this VA Guarantesd Losn and
Assumption Policy Ridey,

o
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VA GUARARTEED LOAN AND ASSURPTION POLICY RIDER
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FLANNED UNIT DEVELOPMERT RIDER _
CASE #: 22-22-8-0703857
Tk FLANNED UNIT DEVELOPMENT RIDER is made this sth aay of
My, 2017 and is meorporated into and shall be deemed to amend and
suppiement the Mortgage, Dead of Trust or Security Deed {the "Security Instrument”)
of the same dale, given by the undersigned {the "Borrower™} o secure Borrower's Note
0 FBOC Morigage, LLG, a Limited Lisbility Company

{the "Lender’;
of the same date and covering the Property described in the Security Instrument and
iocated all 3323 River Orest Drive South, Holena, AL 35080,

tne Property includes, but is not fimited to, a parcel of land improved with a dwsiling,
iogeiner with other such parcels and certain common areas and facilities, as descoribad
iy COVENANTS, CONDITIONS AND RESTRICTIONS

Hhe "Declaration™.
The Property i a pant of a planned unit development known as  Old Cahaba

(he "PULDT) The Property also indludes Borrower s interest inthe homeowners association
of equivatent entity owning or managing the common areas and facilities of the L
(e "Dwners Association”) and the uses, benefits and procseds of Borrower's interest,

PUL COVENANTS, In addition 1o the covenanis and agreements made in the
security Instrument, Borrower and Lender further covenant and agree as follows:

&, PUD Obligations, Borrower shall perform all of Borrower's obligations under the
P UL s Constituent Documents, The "Constituent Documents” are the (1) Declaration:
() articles of incorporation, frust instrument or any eguivalent document which creates
the Dwniers Association; and () any by-laws or other rules or regulations of the Owners
Association. Borrowsr shall promptly pay, when due, sl dues and sszessments
mpnsed pursuant o the Constituent Documents.

. Property Insurance. 5o ong as the Owners Association mainiains, with a
generaily accepted insurance carmier, a “‘master” or "blanket” policy insuring the Pro erty
wiich is salisfactory (o Lender and which provides insurance coverage in the amounis
(ncluding deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not limited
i, earthquakes and fleods, forwhich Lender requires insurance, then: () Lender waives
the provision in Saction 3 for the Periodic Payment to Lender of the vearly premium
nstaliments for properly insurance on the Proparty; and (i) Borrower's obligation under
Section § 10 maintain property Insurance coverage on the Property is deemed salisfied
0 e exient hat the required coverage is providad by the Owners Association BOHOY,

vihnal Lender requires as g cordition of this walver can change during the term of the bban.

sorrower shiall give Lender prompt nolice of any lapse i required Droperty
Insurance coverage provided by the master or blankst policy,

in ihe event of a distribution of property insurance proceads in leu of resioration or
repair foliowing a loss o the Properly, o 1o common areas and facilities of the PUD, any
procesds payable 1o Borrower arg hereby assigned and shall be paid to Lender, Lender
shall apply the prooeeds o the sums secured by the Securnity Instrument, whether or
not ther dus, with the sxcess, if any, paid to Borrower,

L. Public Liability Inswrance. Borrower shall fake such actions as may e
reasonabie o ensure that the Qwners Association maintains a public Hability insurance
poHcy acceptabie in form, amount, and extent of coverage to Lender

PULTISTATE PUD RIDER--Single Family-—-Fannie MaefFraddie Mas URIFORRE INSTRUMENT Form 3150 1/01
Cilie Mag, Inc. Fags 1 ol 2 FI150RDU S5
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W Londemnation. The proceesds of any award or claim for damages, direct or
conssquential, payable o Borrowsr in connection with any condemnation or other
taking of ali or any part of the Property or the common areas and facilities of the BPUD.
or for any conveyance in ligu of condemnation, are heraby assigned and shall ba paid
o Lender. buch proceeds shall be applied by Lander o the sums securad by the
security Instrumaent as provided in Section 11, "

. Lender's Prior Consent. Borrowser shall not, excent afier nolice o Lender and
with Lenders prior written consent, sither partiion or subdivide the Property or consent
o0 {1 the abandonment or fermination of the PUD, except for abandonment o termingtion
reguired Oy iaw in the case of substential destruction by fire or other casualty or in the case
of & taking by condemnation or eminent domain; (i) any amendment 1o any orovision of the
“Constituent Documents” if the provision is Tor the express benefit of Lendear, (i) termination
of professionst management and assumption of sel-managementofthe OwnersAssaciation;
OF (v} any action which would have the effect of rendering the public Hiability insurance
coverage mantained by the Owners Assodiation unacceptabie to Lender,

P Remedies, i Borrower does not pay PUD duss and assessments when due,
nen Lender may pay them. Any amounts disbursed by Lender under this paragraph
- shall pecome additional debt of Borrower secured by the Security Instrument. Unless
sorrower and Lender ggree o other terms of payment, these amounts shall bear

nterest from the date of disbursement at the MNote rate and shall be pavable, with
interest, upon nolice from Lender to Borrower requesting pavment.

BY SIGNING BELOW, Borrower accepls and agress to the lerms and covenants
contained in this PUD Rider.
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c Filed and Recorded

Official Public Records
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