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MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE dated March 14, 2017, is made and executed between NEWCASTLE CONSTRUCTION, INC.,
whose address s 121 BISHOP CIRCLE, PELHAM, AL 35124 {referred to below as "Grantor™) and REGIONS BANK,

whose address is 1592 MONTGOMERY HIGHWAY, ALBH&0024B, BEIRMINGHAM, AL 35216 (referred to below as
"Lender™).

GRANT OF MORTGAGE. For valuable considerailon, Grantor morigages, grants, bargains, s2/s and convays to Lender afl of Grantor's night,
litke, and interasl in and o the ollowlng descnbed real prapany, togather wilh all existing or subsaguenty erected or affixed buildings,
improvemnents and fixtures; all easements, nghis of way, and appurtenances; all water, water nghts, watercwmes and ditch rghts (incloding
stock in utildles with ditch or imgation rights); and all other rights, royalties, and profits relating to the real p . neluding without imitaton
all minerals, oll, gas, geothermal and similar matters, (the "Real Property™) located in SEIELEW Cuunt;,.r, itate of Alabama:

Lots &, 6, 20, and 21, according to the Survey of Helena Station, as recorded in Map Book 47, Page 36, in
Probate Office of 5helhy County, Alabama.

EI%% EFlt:llnaal Property or its address is commonly known as LOTS 5,6,20, 271 HELENA STATION , HELENA, AL

CROSS-COLLATERALIZATION. In addition to ihe Note, thls Morigage secures all obligations, debts and liabkilities, plus interest thereon, of
Granter 1o Lender. or any one or more of them, a5 well as all claims by Lendar againgt Grantaor or any one or mora of them, whathar now
axisting or hereafter arising, wheathar related or unrelated fo tha purposa of the Nete, whather voluntary or otherwisa, whether dus or not due,
direct or indirect, daeitermingd or undetermined, absolute or contingenti, ligquidated or unliquidated, whether Grantor may be labie indrridually or
jointly with others. whelher obligated as guaranior, surety, accommaodation party or olherwise, and whather recovary upon such amounts may
be or hereafter may becoma barred by any slatule of limitations, and whether the obligation o repay such amounts may ba or hereafier may
become otherwise unenfoicedbla.

THE REAL PROPERTY DESCRIBED ABOVE DHOES HNOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR,

Grantor presently assigns to Lender all of Grantor's right, 1ltle, and interast in and to all presant and futura leasas of the Proparty and all Rents
fram tha Property. In addition, Granter granis to Lender a Uniform Commaercial Code saecurity interest n the Personal Property and Renls.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST 1IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (A) FAYMENT OF THE INDEBTEDMNESS AND ([B] PERFORMANCE OF ANY ARD ALL OBLIGATIONS UNDER THE NOTE,
THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTOGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY
INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS ALSD GIVEN TO SECURE ANMY AND ALL OF GRANTOR'S OBLIGATIONS UNDER
THAT CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR AND LENGER OF EVEN BATE HEREWITH. ANY EVENT OF
DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS REFERRED TO THEREWM, SHALL ALSO
HBE AN EVENT CF DEFALULT UNDER THIZ MORTGAGE, THIS MORTGAGE |13 GIVEN AND ACCEPTED QN THE FOLLOWING TERMS;

PAYMENT AND PERFORMANCE. Excepl as otherwise provided in this Morlgage, Grantor shall pay to Lendar all amounts secured by this
Morgage as they become dua and shall sinctly parform all of Grantor's obligations under this Morlgage.

POQSSESSION AND MAINTENANCE OF THE PRQPERTY. Granior agrees that Grantor's possassion and use of tha Properly shall be governed by
the Tollowing proviSicns;

Pozxsegsslon end Use. Until the occurrence of an Evenl of Deafault, Grantor may (1) remain in possession and control of the Froperty, (2)
use, operate or managea tha Property; and (3) callect the Rents from the Propearty.

Duty to Malntain. Grantor shall malptain 1tha Property in tanantabla condition and prompily perform all repairs, raplacaments, and
maintenance necassary !o preasarve its value.

Compliance With Envirenmental Lawe. Grantor represents and warrants to Lendar that: {1] During the period of Srantars ownarship of
ihe Propery, there has baen ne use, generation. manufacture, slorage, treatmant, dispoesal, release of threatened nelease aof any Hazardous
Substance by any person on, undar, about or frem the Propery; (2) Granter has no knowledge of, or reaseon to believe thal there has
bean, axcapt as previcusly discosed 10 and acknowledgaed by Lender in wrniting, {a) any breach or viclation of any Environmental Laws,
(b) any use, ganeration, manuiacture, sierage, treatmont, disposal, relaase of threatenad refleaza of any Hazardeus Substance on, undaer,
about or from the Property by any prior owners or occupants of the Property, or (c) any actual or threatened litlgation or claims of any
kind by any person ralating to such matters, and {2} Excepl as praviously disclosed (o and acknowledged by Lender in writing, (a) neither
Grantor nor any tenant, contractor, agenmt or othar authorized user of the Proparty shall usa, genarate, manufacture, store, treat, disposs of
or release any Hazardous Substanca on, under, aboul or from tha Property, and (b)) any such aclivily shall be conductad in compliance
with all applicable federal, state, and local faws, requlations and ordinancas, including without limitation all Envircnmental Laws. Granior
authorzes Lendsr and its agents 1o enter upon the Proparty 1o make such inspections and tesis, at Grantor's expanse, as Lendar may deem
appropdate to datermine compllanca of the Property with this saction of the Mortgage. Any inspaciions or tests made by Lendar shall be
for Lendaer's pumposes only and shall not be construed to craate any responsibility or liability on tha part of Lerider 1o Grantor or to any othear
person. The reprasentations and warranties centainged herein are based on Grantors due diligence in investigating tha Froparty for
Hazardous Substances. Grantor hereby (1) releases and waives any fulure claims against Lendar for indemnity or contribution in the
avaent Grantor becomes llabla for cleanup or ather costs undar any such laws; and {2) agress to indemnify, dafand, and hold hamiless
Lendar against any and all claims, losses, tiabilities, damages, penalties, and expsnses which Lender may directly of indlrecly sustaln or
sutfar resulting from a breach of thns section of the Morfgage or as a consequance of any use. ganaration. manufaciure, storage, disposal,
release or threatened release ocourming prior 1o Granters ownership or interest in the Property, whether or not the same was or should
have been known to Grantar. The provisions of this section of tha Mortgage, including the ebligation to indemnify and defend, shall survive

tha payment of the indebledness and the satisfaction and reconveyance of the lien of this Morgags and shall not be affected by Lender's
acguisition of any interest in tha Property, whathar by foreclosure or elherwise.

Nuisance, Waste. Grantor shall not cause, conduct or pamit any nuisance nor commit. parmit. or suffer any stnpping of or waste on or O
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tha Proparty of any partion of tha Property. Withaut limiting the genarality of the foregaing, Grantor will not remeove, or grant ta any other
party tha right to remove, any timber, minerals (including oil and gas), coal, clay, scona, soil, gravel or rack products without Lendar's prier
writtan consant.

Removal of Improveaments. Grantor shall not demalish or remove any Improvements from the Real Propenty withaut Lender's prior written
consent. As a condition 1o the ermoval of any Iimprovements, Lender may requing Grantor 10 make arangements salisfactory 1o Lender 1o
replacs such Improvements with Improvements of ot least equal value.

Lander's Right o Enter. Lender and ! ender's agents and represantatives may enter upon the Real Property at all reasonable times 1o attand
o Lender's interasts and ta inspact the Real Propenty for purposes of Grantor's complhiance with the terms and conditions of this Morngage.

Compllance with Governmental Requiremanta. Grantor shall prompty comply with all laws, odinancas, and reqgulations, now or harocaler
in effeci, of all governmental authorities applicable to the use or cccupancy of the Properly, induding without limitation, tha Amancans
With Disabilitias Act. Grantor may contesl in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding. including appropriate appeals, so long as Grantor has notified Lender in wriling prior 1o doing so and 50 loeng as, in Lender’s
sola apdinicn, Landars interasts in the Proparty ame not jecpardized. Lender may requim Grantor (o post adequata secunty or a suraly bond,
reasonably satusfactory to Lender, 10 protact Lendar's intarast.

Duty o Prolact. Grantor agrees neither [o abandon or leave unatiendaed the Property. Grantor shall do all other acts, in addihon o those

acts set forth above in this section, which from the character and use of tha Froperty are reasonably necessary {0 protect and preserve the
Froperty.

CONSTRUCTION LOAN. M soma or all of the procaaeds of the loan creating the Indebtedness are 1o be used to construct or complete
canstructlon of any Improvemsentis an the Properly, the Improvemants shall be compieled no later 1than the maturity date of the NHole {or such
earliar date as Lender may raasonably establish) and Grantor shall pay in full all costs and expenses in connection with the work. Lender will
disburse Joan proceeds under such terms and conditions as Lender may deem reasonably necessary to Insure thal tha interest created by this
Mortgage shall have priocity over all passikla liens, inciuding those of materal suppliers and workmen. Lender may require, among other things,
that disbursement requeasts be supported by recaiptad bills, expanse aHldavils, waivers of liens, construction progress reporis, and such olher
docurnantalion as Lander may reasonably requast.

DUE ON SALE - CONSENT BY LENDER. Lendesr may. at Lender's opticn, declars immediately due and payable all sums secured by this
Morigage upon the sala or transfaer, withaut Lendar's pnof writtan conzant, of all or any part of tha Real Property, of any intaresat in the Heal
Property, A “sale or transfer” means the conveyance of Regl Property or any right, title or interest in the Real Property; whether legal, beneficial
or equitabla:; whather veoluniary or involuntary; whather by putright sale, deed, installmani sala contract, land contract, contract for deed,
laasaehold inlaerest with a termn greatar than threa (2) yvears, lease-option contract, or by sala, assignmeant, or transfer of any beneficial Intarest In
or to any land triist holding fitle (0 tha Real Froparty, or by any othar method of conveyanca of an intarast in the Real Proparty. If any Grantor s
a corporation, parnership or limited hability company. transfer also incdudes any change in ownership of more than tweniy-five percant [235%) of
ihe vating stock, partnership interesis or limited lkabllity company interasts, as the caze may ba, of such Grantor, Heowewvar, this optlon shali not
be exercised by Lender if such exercise is prohibited by federal law or by Alabama law.

TAXES AND LIENS. The Tallowing provisions relating 1o the taxes and liens on tha Property are part of this Maorlgaga:

Payment. Grantor shall pay whan due (and in all avents prior io delinquency) all taxes, payroll taxes, special taxes, assessments, waler
charges and sewer service charges levied against or on account of the Property, and shall pay when duve all claims for work done on or far
§ervices rendenad or matarnal furnished to the Froparty. Grantor shall maintain the Property free of any ens having prionty over of eguat to
the interast of Lendsr under thiz Mongage, axcept for those lens speciflically agreed to in wriling by Lender, and except for tha lien of laxes
and assessments not due as further spacified in the Right to Coniest paragraph.

Right to Contest. Grantor may withhold paymenl of any tax, asseassment, or Slam in connection with a good fadh disputa over the
obligation 1o pay. s0 long 88 Lenders interast in the Property is not jecpardized. If a lien anses ar is filed as & resull of nonpayment,
Grantor shail within fikean [15) days after tha fien arises or, if a lien is filad, within fifleen {15] days aftar Grantor has notica of tha filing,
sacure the discharge of the lien, or if requested by Lender, dﬂ'pﬂﬂll with Land&r cash or a sufficiant corporata surely bond or othar securlty
satisfactory to Lender In an amount sufficient to discharge the lien plus any coats and attomaeys’ fees, or other charges thal eould accrue
as a result of a foreclosure or sale under the lien. n any contes!, GSrantor shall defend itsell and Lender and shall satisly any adverse
Judomani hafore anforcameant against ine Property. Granior shall name Lander as an additional obligee under any surety bond fumished in
the contest proceadings.

Evidanca of Paymentit. Grantor shall upon demand furmish to Lender satsfadory evidence of paymeant of the taxes or asseszments and shall
authorize the appropriata governmental official o deliver to Larnder at any time a wrtten stalemani of the tlaxes and assessmants against
the Property.

Notice of Construction. Granter shall notity Landar at least fifteen {(15) days befora any work is commenced, any sarvices are fumished, or
any materiais are supplied io the Freoperty, if any mechanle's lien, malerialmen's lien, or other lien could be asseried on account of the
work, servicas, or materials. Grantor wall upon request of Lender furnish to Lender advance assurances satisfactory 1o Lendar that Grantor
can and will pay 1he cast 0f such improvemenis.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Morigage:

Maintesnmance of Insurance. Grantor shall procure and malntain pollcies of fire insurance wilth standard extended coverage endorsemants on
a replacement basis for tha full insurabla value covaring all improvemants on the Real Property in an amount sufficlant to aveldd applicaticn
of any coinsuranca clauses, and with a standard morgagee clause In favar of Lander. Grantor shall also procurs and maintain
mmpr&hanswa ganeral hability insurance In such coveraga amounta as Lander may requast with Lender baing named as additional insurcds
in such liability Insurance policies. Additionally, Grantor shall maintain such olhar insurancs, Induding but ot hmited 10 hazard, businaas
intlerruption and boiler insurance as Lendar may regquire. Pdlicies shall be writtan by such (nsur@ancs companies and in such form as may be
reasonably acceptable ta Lender. Grantor shall deliver to Lendar carificates of coverage from each insurer coniatning a stipulalion 1that
coverage will not be cancalled or diminished without a minimum of thirty {30) days’ prior written notice 1o Lender and net containing any
disclaimear of tha insurer's liability for failure to gwu such notica. Each insuranca policy also shall indude an endorsemeant providing that
caverage in favor of Lender will not be impaired in any way by any act, omission or dafault of Grantor o¢ any othear person. Shodld the Raal
Proparty be located in 2an area designaled by the Adminisirator of lha Federal Emargency Management Agency as a spacial floed hazard
area, Grantor agreas fo ebtan and malntan Federal Flood Insurancea, (F availlable, wathin 45 days after notlce 13 given by Lendar that tha
Property 15 ocated in a special fipod hazard area, for the full unpaid principal bafance of the lcan and any prior lens on the property
sacuring the loan, up to the maximum policy limits set under the Maticnal Flood Insurance Program., or a5 otherwise required by Lender, and
io maintain such insuranse for tha term of the lean.

Application of Proceeds. Grantor shall promptly notify Lmd&r of any lass or damaga lo the Property. Lender may maka proof of loss if

glection, ren:eh"ﬂ and retain the proceeds of any insurance Emd appty tha procaads 1o tha mdu::'hﬂn of iha IMEhlEdnaﬂﬁ paymant of any han
affecting tha Froparty, or the restoration and repair of tha Propeity. If Lender élacts 10 apply tha proceada (o restoratian and fapair, Grantor
shall repair or replaca tha damaged or destroyed Improvaments in a manner satisfactery 10 Lender. Lender shall, upon Eatlafan:tnry prooi of
such expenditure, pay or reimbursa Granfer from the proceeds for the reasonable cost of repalr or restoration If Granter is not In default
under this Morgage. Any proceeds which have not been disbursed wilthin 180 days after thalr recaipt and which Lender has nol
cammitted 10 tha repair or rgstoration of tha FProperty shall be used first 1o pay any amount owing to Lender under this Mortgage, than to
pay accrued interast, and the remainder, if any, shall be applied to the principal balancea of the Indebtedness. If Lender helds any procaeds
after payment in fuil of the Indebledness, such proceeds shall be paid to Grantor as Grantor s interesis may appear.

Grantor's Report on Iasurance. Upon reguest of Lender, howevar nal mora than once a yvear, Granicr shall furnigh to Lender a raport on
nach edsting policy of insurance showing: {1) the name of tha insurer; (2] the risks insured: {3} the amount of 1he policy: (4} the
proparty lhsured, tha then current replacement value of such propery, and tha mannar of deiermining 1that value; and {5]) the expiraticn
data of the policy. Granior shall, upon request of Lender, have an independant appraisar satisfactory to Lender determine the cash value
replacament cost of the Propery.

LENDER'S EXPENDITURES. If any action or prmeseding i3 commenced thal would materially affect Lender's Interest in tha Property or if Grantor
fails o comply wilh any proviston of this Mcorigage or any Helated Documents, including but not limiled to Granter's failure 1o discharge or pay

when due any amounts Grantor ks required (o dischamge or pay undar this Morigage or any Relalad Documents, Lendar on Grantars behalf may
{but shall not ba ecbligated 10) laka any action that Lender daams appropiate, induding bt not Timited to dischaiging or [lﬂ]l'll‘lg all taxes, liens,

securby intarasis, encumbrances and othar clalms, at any tima levied or placed on ihe Property and paying all cosis for insuring, mainiaining and
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preserving the Property. All such expendilures incurred or paid by Lender for such purposes will then bear intarest al the rate chargoed under tha
MNote, or the maximum rate permitted by law, whichever is less, from ihe data incurred or paid by Lander to tha data of repayment by Grantor.
Al such expenses will become a par of tha indeblednass and, at Lander's aption, will [A) ba payable on demand; (B) be added to the balance
of the Nole and be appeortoned among and be payable with any installment payments o batome due during either (1) the lerm of any
applicabls Insurance palicy: or {2) tha ramathing term of the Nota: or () ba treated 83 a balloon payment which will ba due and payabla at the
NMota's maturity. Tha Merigage also will secure payment of these ameunts. Such right shall be in addition to all other nghts and remedies Lo
which Lender may be antilled upon Default.

WARRANTY: DEFENSE OF TITLE. The following provisions relating ta ownership of lhe Property am a part of thizs Morigage:

Title. Grantor warrants that; {a) Granior holds good and marketable title of record 1o the Property in fee simpla, free and clear of all liens
and ancumbrances olher lhan those s&t forth in the Real Property description or in any title insurance policy, titla repor, or final title opinon
issued in favor of, and accepted by. Lender in connecltion with this Morntgage. and (b} Granlor has the full right, power, arnd authonty to
exacule and cdeliver 1this Morigage 1o Lendér.

Deafanse of Titla. Subject to the axceplion in the paragraph above, Granior warrants and will forever defend thso litle to tha Property against
tha lawful claims of all persens. In 1tha event any action or proceading is commanced that questions Grantor's title or the interast of Lender
under this Morgage, Grantor shall defend the action at Granlor's expenie. Grantor may be the nominal party in such proceeding, but
Lender shaill ba entilled to participaie in the proceeding and to e represenied in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause o ba delvared, 1o Lender such instrumenis as Lendss may requesi from tima to time to permil such
participation.

Compllance With Laws. Grantor warranis 1hat the Properly and Grantor's use of the Properly complies with all existing applicable laws,
ordinances, and regulations of governmental authorities,

Survlval af Represantations and Warranties, Al represzentations, warrantiea, and agreements made by Grantor in ihis Morigage shall
survivae tha sxecution and delivery of this Mortgage. shall be continuing in naturs, and shall remain in full force and effect until such timea as
Granters Indabtadness shall ba paid in full.

CONDEMMNATION. Tha finlowing prwislons relating to condemnation proceadings are 2 part of this Mortgagae:
Frocaedings. If any proceeding in condemnation is liled, Grantor shall promplly notify Lender in writing, and Grantor shall promptly take

such steps as may be neceszary 1o dafend thée acton and oblatn tha award. Grantdor may be the nomibal party in such procéading, but
Lander shall ba entitled 1o paricipate in the proceeding and Lo ba represantad in the procesding by counsel of its own choica, and Grantor
will deliver or cause o ke deliverad 1¢ Lender such instruments and documantiation 2s may be requested by Lander from time to tims Lo

parmit such participation.

Application of Net Procesds. [f all or any part of the Froparty is condemned by eminent domain procesdings or by any procaeding or
purchase in lieu of condemnation, Lender may a1 i3 alecton require that all or any portion of tha nat procesds of the award be appliad 10
tha Indebtedness or the repair or restoration of the Property. The net procaeds of the award shall mean the award after payment of all
reasonabla costs, expenses, and attorneys’ {ees incumed by Lender in cannaclion with tha candemnation.

IMPOSITION OF TAXES, FEES ﬁHD CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes,
feas and charges are a parn of this Morgage:

Current Taxes, Fees and Charges. LUpon request by Lendear, Grantor shall axecuts such documeants in addition ta this Mongage and take
whalevar other action is requested by Lender io perfect and continue Lender's lien on the Heal Property. Grantor shall reimburse Lander far
all taxes, as describad below, 1ogether with all expenses incurred in recording, parfacting or continuing this Margage, Including wiihaut
limitation all taxes, fees, documentary stamps, and other chafges for recording oF registanng this MoHgage.

par of ihe indebledness secured by this Mortigage; (2) a specific tax on Grantor which Granior i authonzed or required o deduct from
payments on tha Indabiedness socunad by this bype of Mortgage; (3} a tax on this typa of Mortgaga changeabla against 1he Lendar oF the
holder of the Note; and [4) a specific tax on all or any portion of the Indaebtedness o on payments of principal and Interast made by
Granior.

Subsegquent Taxes. I any tax to which 1his section apphes I8 ehacled subsequent to the date of this Mortgage, this avent shall bave the
same effect as an Event of Default, and Lender may exercisa any or all of iis available remedias for an Event of Default as provided below
uniess Grantof aither {1} pays tha {ax hefom it becomes dalinquent, or (2) conlesis 1he tax as provided above in 1he Taxas and Liens
section and deposits wilth Lendear cash oF a sulfichant corporate suraty bond or othar security satlsfaciory to Lender.

FLUIRTHER ASSURANCES; ATTORNEYH{HN-FACT. The following provisions relating to further assurances and attormey-in-fact are a parnt of this

Martgade:
Further Assurances. Al any lime, and from time o Lime, upon request of Lender, Grantor will make. execute and daliver, or will cause to
be made, executed or deliverad, to Lender or 1a Lenders designea, and whan requastaed hy Lendar, cause {a ha filed, recarded, refilad, or
reracorded, as tha case may ba, al such 1imas and in such offices and places as Lender may deemn appropriate, any and all such morigages,
deeds of trust, sacurity deedis, security agreements, financing statements, continuation statements, instrumenis of further assurance,
cartficates, and other documents as may, in tha soke optnion of L'EIII'I.UIEH_'. ba necessary of dasirabla in order to affectuate, completa, padect,
continue, or preserva {1) Orantors obligations under e Nota, this Morigaga, and tha Ralated Documents, and (2] tha liens and
seCinty intleraests created by this Morngage as first and prnor lens on tha Proparty, whether now owned or hereafier acquirec by Grantor.
LInless prechibited by law or Lender agrees 1o tha contrary in wnting, Grantor shall reimburze Lender for all cosis and exponses incumed in
connection with the matiers refaerred to in this paragraph.

Attorney-in-Fact. [f Grantor fails o do any of tha things refarred 1 in the preceding paragraph, Lendar may do 5o for and in the name of
Grantor and at Grantor's expensa. For such purposas, Grantodr hefeby Ffevotably appoints Lendar as Grantor's attomay-In-fact for the
purpcsa of making, executing, delwering, filing, recording, and doing all ether things as may be necassary or desirable, in Lendars sole
cpinion, to accomplish the matters referred to in the grecading paragraph.

FULL FERFORMANCE. I Grantor pays all ihe !ndebtedness, including without limitation all advances secured by this Morigage, when due, and
otherwise parforms all the obligations Iimposed uvpon Grantor under this Mortgage, Lander shall execute and daliver to Grantor a suitable
satisfaction of 1his Mortgaga and suilable statemenis of termination of any financing statement on fila avidencing Lander's security interest In
tha Rends and the Parsonal Property. Grantor will pay. if permitted by applicable law, any reasonable tarmination 1&e as datarmined by Lender
from time to tima.

EVENTS OF DEFALULT. Each af tha following, at Lander's optlon, shal considote an Evant of Default under this Morgaga:
Fayment Default. Granior fails 1o make any payment when due undsr the Indebladnass.

Defaull on Other Paymants. Failuire of Grantor within ihe ime raquirad by this Mortgage 1o maka any payment for Laxes ar hsuranca, of
any athar payment necassasry 10 pravent filing of oF 1a elfect discharme of any lien,

Other Defaulls. Granior fails 1o comply with o 10 pafform any oDihar term, obligaticn, covenant or condiusn containead n thiza Mofgage or

agreemani batween Lender and Granior.

Dafault in Favor of Third Parties. Should Grantor default under any lecan, extension of credi, securnty agreement, purchase or sales
agreemant, or any other agreemeant, in faver of any othar craditor or parson that may matenally affect any of Grantor's proparty or
Grantar's abllity {a repay the Indeblednass or Grantor's ability to pardorm Granltor's ebligations under this Morgage or any of the Relalad
Dotuments.

False Statemantis. Any warranty, representation or stalement made or fumished to Lender by Grantor or on Granters behall under this

Mortgage or the Related Decuments is false or misleading in any material respect, eilher now or al the time madea or fumished or becomes
false or misleading at any time thersafter.

Defectlva Collaterallzatlon. This Mortgage or any of the Ralated Documents ceases 1o bea in full force and effect (including failure of any
collateral decument to creata a valid and perfected secunty inlerest or Lien] at any tme and for any reason.

Insoivencey. The dissoluticn or termination of Grantor's existance as & going businass, the insolvency of Granleor, tha appointmen! of a
recalver for any part of Grantor's property,. any assignment for tha bansflit of creditors, any type of creditar workout, or 1he commeancaemant
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of any proceeding undaer any bankruptcy or insclvency laws by or against Grantor.

Crediter or Forfeiture Proceadings. Commencement of fereclezure or forfelture proceaedings, whether by judiial proceaeding. self-help,
repossession or any other mathod, by any creditor of Grantor or by any govermnmanial agency agansl any propeilty securing the
Indebtedness, This includes a gamishment of any of Grantor's accounts, Induding deposit accounts, wilth Lender. Howaver, this Event of
Default shall not apply if tnere is & good faith dispute by Granior as to the validity or reasonablenass of the claim which is the basis of the
craeditor or forfeilure proceeding and if Grantor gives Lender written notice of the creditor of forfeitura procaading and deposits with Lendar
monias or a surety bond for the ereditor or forfalture proceading, in an amount determined by Lender, in 5 2ol discretlan, as belng an
adeguate resaerva of bond Tor the dizpula,

Hreach of Dthar Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and Lender 1hat s not
remedied within any grace pericd provided thergin, including without limitatien any agreemen! concaming any indebladnass or other
oblination of Granter to Lender, whether existing now or later.

Events Affacting Guaranter. Any of tha praceding avents occurs with respect 1o any guarantor, endorsar, suraty, or accommodation party
af any of the Indebledness or any guarantor, endorser, surety, of accommodation party dies of becomes incompetent, or revokes or
disputes the validity of, or liabllity under, any Guaranty of tha Indebtadness.

Adversae Changs, A materal adverse changa occurs in Grantor's financial condition, of Lender balieves the prospedt of payment or
performance of (ha Indeblednass is impairad.

Insecurity. Lender in good faith beliaves itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the ocoumence of an Evend of Default and at any fime thereahtor, Lendar, a1l Landers option, may
exercise any one or mora of tha followling rights and remedies, in addition to any other rights or remedies provided by faw:

Accelerata Indebtedness. Lender shall have the right at its option without notice to Granior to declara tha antire Indebtedness immediately
due and payabla, including any prepayment panalty that Granior would be required 1o pay.

UCC Remeadlas, YWih respact to all or any part of the Parsonal Froperty, Lender shall have all the nghts and remadies of a secured party
under the Unifarim Commencial Code,

Collect Renis, Lender shall have the right, without notice to Grantor, o take possassion of the Property and collect the Rents, ncloding
armounts past due and unpaid and apply the net proceads, over and above Lenders costs, against the Indebtedniess. In furtherance of this
righl, Lender may require any lenant or other user of tha Proparty 1o make paymants of rant or usa faes directly 1o Lender. If tha REents are
BEHE'B‘IB‘I‘.] by Lender, then Grantor lrrevocably dasignales Lender as Grantors attorney-in-fact to endorse insirumenis recelved in payment
thereof in the name of Grantor and to negofiate the same and collect the proceeds. Payments by tenants or other users to Lender in
response to Lendars demand shall satisfy the obligations for which the payments are made, whether or ool any proper grounds for the
demand axisted. Lender may exarcize iis rights under this subparagraph aither in person, by agant, or through a receiver.

Appolnt Recalver. Lender shali have the righl to have a recaiver appointed to 1aks possession of all oF any part of the Property, with lhe
powear 1o protect and praserva the Froperty, 1o operate the Froperty preceding foreclosure of sale, and ta collect tha Renta fram tha
Froperty and apply the proceeds, over and abave the cost of the receivership, agalnst the Indelledness. The receiver may serve without
bond if permitted by law. Lender's right to the appaintment of a receiver shall exist whetlher or not the apparent value of the Fropary
axcoeds (ha Indebiedness by a substanilal amount. Empleyment by Lender shall nel disqualify a person from serving as a receiver.

Judlclal Foreclosure. Ltender may obtaln a Judicial decres foreclosing Grantor's interasi in all or any part of the Froperty.

Nonjudiclal Sale. Lender shall ba authorized to take possassion of the Property and, wilh or without taking such possession, aftar giving
Aatica of tha ime, placa and 1arms of sale, togather wilh a description of the Propany to ba sold, by publication once a week for three {3)
sUccassive weaks in some newspaper publishad in tha county ar counties in which the Real Froperty 1o be sold is localed, to sell the
Froperty (or such part or pans thereof as Lender may from time to lmme elect ta sell} in front of the front or matn goor af the courthouse of
tha county in which the Propenty 1o be s30ld, or 8 substantial and material part thereof, is located, at public outcry, 1o tha highest bidder for
cash, M there is Real Froperty to be sold under this Mortigage in mora than ona county, publication shall be made in all countias wherse the
Real Froperty 1o ba sold i2 locatad, If no newspaper is published in any county in which any Real Property 1o be so0id (£ located, the natica
shall be published in a newspaper published in an adioining county for threa (3) successive weeks., The sala sha!! be held between the
hours of 11:00 a.m. and 4:00 p.n. on tha day desgnhnated for the axarcdse Of tha powar of sale under 1his Mﬂﬂgag& Landear Tﬂ«'EI'_H" hid a1
any sale had under the terms of this Mortgage and may purchase the Froperty if the highest bidder therefore. Grantor hareby waives any
arnd all rights fa have thae Property marshalled. In exercsing Lender's rights and rEITthIEE., Lender shall ba frea 1o sell all or any part of tha
Property iogether or separataly, in one sale or by separate satas.

Deficlency Judgment. If parmibied by applicable law, Lender may oblain a jJudgment for any deficiency remaining in tha Indebledness due
to Lender after application of ail amounts received from tha exercise of 1the rights providad In this sactlan.

Tenancy at Sufferance. If -t‘.'&rﬂntnr remans in possassion of tha Fropeany aftar tha Froparty s sold as provided above of Lander othanyviza
becomes antitied to Pﬂ.."-EE-.’-EIErn of the F‘mp&rtf Py nlp] default of Gramtor, GrAantor shall Become a tenant al sufferance af Lander or the

purchaser of the Property and shafl, at Lender's oplion, aither [{1) pay a reasonabla rental for tha use of the Propeny, or {(2) vacale the
Froperty immediataly upon the demand of Lender.

Other Remedles. Lendsar shall have all cther righis and remedies provided in this Mortgage or the Mote or available at law or in equity.

Sala of the Property. To the exteni parmilted by applicable law, Grantor hereby walves any and all right to have tha Proparty marshalled.
In axercising t& dghis and rmamadies, Lender shall be free 10 58l all or any part of tha Froperty logether or separately, in one sale or by
separala sales. Lender shall ba entitled to bid at any public sale on all &r any portion of the Propety.

Motlce of Sale. Lender shall give Grantor raasonabla nplica of the time and placa of any public sale of the FParseonal Property or of the tima
afler which any privala sala or cther intended dispesitton of the Parsonal Froperty is o be made. Resasonable notice shall mean nolice
givan at laast ten (10) days befora tha iime of tha sale or disposition. Any sale of the Personal Property may be made in conjunctien with
any sala of tha Real Property.

Efectlon of Remedies. Electon by Lender to pursua any remedy shall not axchuda pursuit of any other remedy, and an election 1o make
axpenditurés of (o take actlon 1o parform an obligation of Emnl‘nr under this Morigage, aftar Grantor's failure to perfarm, shall not affect
Lender's righl to declare a defaull and exercise its ramedies. Nothing under this Mortgage or olherwise shall ba construad 5o as to limit or
restrict the rights and remedios available 1o Lender followlng an Event af Dafault, or In any way 1o limit or restrict ihe rights and ability of
Lender o proceed directly against Grantor and/or against any othar co-makar, guaranios, suréty or endorser andfer 1o procead agalnst any
athar collateral directly or Indirectly secunng the Indabledness.

Attormmays’ Fees; Expenses. If Lendar institules any suit or actlon to anforce any of the ierms of 1his Mortgage, Lender shall be entiied o
racovay zuch sum asa the cour may adjudga reasonable as attomeys” fees at tpal and upon any appeal. Whether or not any court action 1=
invelved, and ¢ tha axtent net prohibited by law, all reasenable expenses Lender incurs that in Lender's opinlon are necessary at any time
for tha protection of its Inleresl or tha anforcement of its nghts shall becoma a parl of the Indebledness payable on demand and shall bear
interest at tha MNete rate frem the date of tha axpanditura unill repaid. Expansas coverad by this paragraph includa, withcut limiiation,

howaver subject to any limits under applicable law, Lender's aliorneys’ fees and Lender's legal expanses, whether or noi thera is a lawsult,

including attomeays' faes and expenses for bankrupicy proceedings {including efforts to modify or vacate any aulomatic stay or injunction),

appeals, and any anticipated post-judgment eollastion sarvices, thea cost al searching reconds, cblaining titla reports {including foreciosura
repors), survayors’ reparls, and appraisal fees and Utla insuranca, ic the exient parmitted by applicable law. Grantor also will pay any
court cosls, in addition to all ether sums provided by law.

NOTICES. Any nolice requined to ba given under this Mortgage, including without limitatien any notice of defau!t and any notice of sale shall be
given in writing, and shall be effective when actually delivered, when actually received by telefacsimile {unless otherwise required by law), whan
deposited with a naticnslly recegnized overnight courier, or, if mailed, when depﬂsitad In the United States mait, as first class. certified or
registered mail posiaga prapaid, direcled to the addresses shown near the beginning of this Morigage. All copies of notices of foredosure from
the holdar of any lien which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Morigage.
Any party may change i3 address for notices under this Morigage by giving formal wiritten notice 1c the other parties, specifying that the
purpase of the notice is 16 changa the parly's address. For notice purposes, Grantor agrees to keep Lender informed at all times of Granter's
currant addrass, Unless otherwise previded or required by taw, if thare [2 more than one Granlor, any notice glven by Lender (o any Grantor is
desrmed 1 e natica glvan to all Graniors.

SWAP AGREEMENTS. Az a furlher axpression of the parties’ intentions and without in any way limiting the breadth or genarality of the
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“Cross-Collateralization™ paragraph or the definltion of Indebtedness in this Morgage, it is acknowlaedged, undersiood and agreed that 1his
Morigage shall secure any and all of the Granlors or Bormower's obligalions under or In connecltion wilth any existing and fuluma swap
agreements (as defined In 11 U.5.C. § 101, as in effec! from lime to lime) with Lender ¢r any of its affiliates.

MISCELLANEQLIS PROVISICNS, The following miseallanecus provisions are a part of this Mortgage:

Amendmants. This Morigage, together wilh any Related Documaeants, constitules tha entira understanding and agreament of tha parties as
to tha matters sel forth in thiz Morgage. No alteration of or amendmeant 10 1this Mortgpge shall be effective unless given in writing and
zsigned by the party or partles spought to be charged or bound by the alteration or amandment.

Annual Reports. If the Property i used for purposes other than Grantor's residance, Grantor shall furnish o Lendar, upon request, a
certified siatament of net gperating income received from lhe Propedy dunng Grantor's previous fiscal year in such l’nrm and delail as

Lender shall reguira. "Nel operating income”® shaill mean all cash receipts from the Proparty less all cash expendilures made in connection
with the operation of the Property.

Caption Headings. Caption headings in this Morigage are for convenience purposes only and are nol to be used to inlerpret or dafina the
provisions of this Marlgaga.

Governing Law, This Mortgage will ba governed by federal law applicabls to Lendar and, to the extent not presmpted by fedaral law, the
laws of tha State of Alabama without regard to Its conflicts of law provisions. This Morigage has been acceptsd by Lender In tha State of
Alabama.

No Walvar by Lander. Lender shall not be deemad to have waivad any rights under 1his Morigage unlass such walver is given in writing
and signed by Lender. Neo delay of eamission on the part of Landar in exercising any right shall operata as a waiver of such Aght or any
other Haht. A walver by Lender of a provision of this Mortgage shall not prejudica er constitule a waiver of Lender's right otherwiza to
demand sirict complianca wilh that provision or any other provision of this Morigage. No prior waiver by Lender, nor any course of dealing
betwean Lender gamd Granior, shall constiiute 2 warver of any of Lenders nghts ofr of any of Grantors -:rl:-lugatln:-ns as 1o any [uture
transactions., Whenever the consenl of Lender is required under this Morigage, the granting of such conzent by Lender in any instance

shall not constitute coplinumg conzant 1o subseguenl instancas whara such consant is raguired and in all cases such consenl may be
granled or withhald in ihe scle discretion of Lenhder,

Saverablllity. If a count of compatent jurisdictlon Tinds any pmwmnn of this Morigage to kg illagal, invalid, or unanforceabla as to any
circumstansa, that finding shall not make tha offending provisian ilfegal, invalid, or unenforceabla as ta any olher circumstanca. If feasible,
the offending provision shall be considered modiied sc that it becomes legal, valid and enforceabla. If the offending provision cannot ba so
madified, it shall ba considerad delated from this Merigage. Unless otherwise required by law, the illegality, invalidity, o unanforceablilty
of any provislon of this MoRgage shall not affact the legality, validity or enforceability of any other provision cf this Morigage.

Meargar. Thera shall be no merger of the interest or astate created by this Morntgace with any other interast or astate In 1tha Property at any
Urma held by or for the henefit of Lender in any capacity, without the written consent of Lender.

Successors and Assigns. Subject to any Iimitations staled in this Mmtgagﬁ an transfer of Grantors hlerasl, thiz Morgage zhall be binding
upon and inura to the banaiit af tha parties, their successors and assigns. If ownership of the Propeity becomes vasled in a parson olhar
than Grantor, Lender, without notica o Grantor, may deal with Granitor's successors wilh rafarenca 1o this Meoerigage and the Indebledness
by way of fnrhﬂaranl::ﬂ or gxtansion without releasing Grantor ifrom tha ebligations of 1his Morigage or hability under tha Indebtedness.

Time ks of tha Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All partiss to this Mcrigage heraby walve the right to any jury trial In any arsilon, proceeding. or counterclalm brought by any
party agalnst any othor party.

Walvar of Homastead Exempiion. Grantor hereby releases and waives all rights and benefils of the hormestead exemption laws of tha State
of Alabama as o all Indebiadness secured by this Mortgage.

DEFINITIONS. The following capitalized words and terms shall have the following meanings whan uaed In this Mortgage, Unlasz spoacifically
stated to the contrary, all refarences to dollar amounis shall mean amounts in tawful money of the Linited States of America. Werds and terms
used in the singular ghall include the plural, and tha plural shall include the singutar, as the context may require. Words and terms not otherwise
defined in this Mcrigage shall have the meanings attributed o such terms in tha Uniferm Commercial Code:

Borrower. The word "Bomower” means NEWCASTLE CONSTRUCTION, INC. and hcludes all co-signers and co-makers signing the Note
and all their succassars and assigns.,

Default. Tha ward "Dafault” maans tho Default sat forth In this Mortgage in the section titled "Defaull”®.

Environmenial Laws. The words "Environmsenial Laws™ mean any and ail siate, fedaral and local siatuias, regulalions and ordinances
rafating 1o the protection of human health or the environment, including withoul limitation tha Comprahensive Envircnmental Response,
Compensation, and Liability Act of 1980, as amendad, 42 L5 C. Secticn 8601, et seq. {"CERCLA™), thae Superfund Amandments and
Raauthonization Act of 1986, Pub, L. Na, 99-499 [("SARA"), tha Hazardous Malarials Transportation Act, 49 U.5.C. Section 1801, et saq.,
the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et s6q., or olhar applicable atate or faderal laws, nulas, or
regulations adoplad pursuant thereto.

Event of Default. The words "Event of Defaull™ mean any of the evenis of defaull set forth in this Morigage in the evenis of dafault
section of this Mortgage.

Grantor. Tha word "Grantor” means NEWCASTLE CONSTRUGTION, INC..

Guaranty. The word "Guaranty™ means the guaranty from quarankgr, endorser, suraty, or accommedation party to tender, including
without imitation a guaranty of all or part of the Nole.

Hazardous Substances. The words "Hazardeous Subslances™ mean malenals thal, because of thalr quantity, concentration of physical,
chamical or infectious characteristics, may cause or pose a present or potential hazard to human health or tha enwvronmenl when
Imprapery usad, treated, stored, disposed of, gensraled, manufactured, transperied or ethernwise handled. The werds "Harardous
Substancas™ are used in their very broadest sense and include without limilation any and all hazardous or toxic substanceas, materials aor
waste as defined by or listed under the Environmental Laws. The ferm "Hazardeus Substances®™ aiso includes, without [imHiation, petroleumn
and peatroleum by-products or any fraction theraaf and asbestos.

Improvements. Tha word "Improvements® means all existing and future improvements, buildings, structures, mobile homes afixed on the
Real Property, facilities, additions, replacements and other canstruction on tha Real Propearty.

Indebtednaess. The word “Indebtadneass” means all pAncipal, interest, and othar amounts, costs and expanses payabla under tha Noia or
Related Cocuments, togethaer with all renewals of, extanslons of, modifications of, consolidations of and substifulions for the Note or
Related Deocuments and any ameunts aexpanded or advanced by Lender to dischamea Grantors obligations or expenses incurred by Lender to
enforce Grantor's obligations under thiz Mortgage, together with interest on such amounts as provided |n this Mortgage. Specifically,
without limitation. Indébledness includes all amounis thal may be indirectly secured by the Cross-Collateralization provision of this
Maorigage.

Lendar. The word "Lender” means REGIONS BANK, ils successors and assigns.

Mortgage. The word "Mortgage™ means this Montgage batween Grantor and Lander.

Note. The word *Nole® means the promissosy nole dated March 14, 2017, in the gnginal principal amount of $833,250.00
from Grantor to Lendar, togethar with all renewals of, axtensions of, modifications of, refinancings of, consclidatons of, and substitutions
for the premissory note or agréement. Tha maturity date of this Maortgaga is March 13, 2078, NOTICE TO GRANTOR: THE MOTE
CONTAINS A VARIABLE INTEREST RATE.

Parsenal Property. The words "Personal Propety™ maan all equipmeant, fixtures, and other articles of personal property naw or hereafier
ownad by Grantor, and now or hareafter allached or affixed to tha Real Froperty; together with all accessions, parts, and additons e, all

raplacemenis of, and all substitutions for, any of such property: and togathar wilh all praceeds {including without limitation all insurance
proceads and rafunds of premiums) from any sale or other disposition of the Properly. However, should the Real Property ba located in an
area designated by the Administrater of tha Faderal Emergency Managemen! Agency as a spedal flood hazard area, Personal Property is
limited ta only thosa items specliically covered {cumenily or hereaflar) by Covermage A of the standard flood nsurance pdlicy Issued in
accordance with the Natonal Fleod Insurance Frogram or under equivalant covaraga similarly ssued by a private insurar fo satisfy the
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Mational Fleod Insurance Act (as amended).
Property. The word "Propery” means collectively the Real Property and the Persohal Froperty.
Real Proparty. The words "Real Property” mean tha real property, interasts and rights, as further desciibed in this Mortgage.

Related Documents. The words "Related Documants™ mean all promissery notes, cradit agreements, 1oan agreemeants, environmental
agrapmanis, guarmantes, sacunty agresments, mortgages, dasds of trust, sacunty deeds, cellalaral morigages, and all other Instrumants,
agreements and documeants, whether now or hereafter existing. executed in connection with the Indebledness.

Rents. The word "Reants” means all present and future rents, mvenues, income, Issuas, royvallies, profils, and other banefits denved from
tha Propearty.

GRANTOR ACKHOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMA.

THIS MORTGAGE IS GIWEN UNBER SEAL AND IT IS INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENTACCORDING TD LAW.,

[Seal]

& Siddle, FPresldant of HNEWCASTLE
ICTION, INC.

Thiz= Mortgage prepared by:

Hameae: MAXWELL CHARA
Addvexg: 1592 MONTGOMERY HIGHWAY
Clty, State, ZIP: BIRMINGHAM, AL 35216

CORPORATE ACKNOWLEDGMENT

STATE OF ﬂm\& )

“ y 55
COUNTY OF Shﬂ"lb" _____ )

I, the undersigned autharily., a Nolary Public in and for said caunty in said stala, hereby certify that Glenn €. Siddle, President of NEWCASTLE
CONSTRUCTION, INC., a corporation, is signed to the foregeing Morigage and who iz known {o me,. achknowledged before me on this day that.
heing informed of tha contents of said Mortgage. he or sha, as such afficer and with full authority, executed the same veluntanly far and as the

act of said corporation.
Given under my hand and official sealthis 1]

dayot )} ) | AVIN 20_| [ .

TR-1115249% PR-CM10

Filed and Recorded

Official Public Records

Judge James W. Fuhrmeister, Probate Judge,
County Clerk

Shelby County, AL

03/17/2017 01:25:58 PM
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