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This 18 a purchase money mortgage,
— — {Space Above Thia Line For Recarding Data) —
VA Case Number; 22-22-6-0700467 MIN: 101345617011000008

SIS Telephons #: (888) 670-MERS

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE

DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

DEFINTTIONS

Words used in multiple sections of this document are defined below end other words are defined in Sections 3, 11, 13, 18, 20 and 21.
Certain rules regarding the usage of words used in this document are also provided in Section 16,

{A) "Security Instrument™ means this document, which is dated February 3, 2017, together with al) Riders to this document.
(B) “Borrower” is Judwon P. Barnes and Aimce W. Barnes, busbary and wife. Borrower is the mortgagor under this Security [nstrument.

(C) “MERS™ is Mortgage Electronic Registration Syatems, Inc. MERS is a separats corporation that is ecting solely as a nominee for
Lender aod Lender’s successors and assigns. MERS i the mortgages under this Security Instrument. MERS iz organized and existing
under the laws of Delaware, and hes an address and telephone number of P.O. Box 2026, Fiint, M1 48501-2026, tel. (888) 67T9-MERS.

(D) “Lender” is Avadian Credit Unlon, organjzed and cxisting under the laws of The United States of America.
Lender's address is 1 Riverchase Parkway S, Birmingbam, ALABAMA 35244,

(E) “Note” means the promissory note signed by Borrower and dated Fcbruary 3, 2017. The Note states that Borrower owes Lender
THREE HUNDRED SIX THOUSAND SEVENTY-TBREE AND NOV180 Dollars (U.S. $306,073.00) plus interest. Borrower hes
promised to pay this debt in repular Perodic Payments and to pay the debt in full not later thap March 1, 2047,

(F) “Property” means the property that is described below under the beading “Tranafer of Rights in the Property ™

() “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Nots, and al? sums
due under this Security Instrunent, plus interest,
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(H) *Riders” mcans all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed by

Borrower [check box as applicabie):
[] Adjustabie Rate Rider [] Coodominiwn Rider Second Home Rider
Balloon Rider [] Planned Unit Development Rider VA Rider
1-4 Family Rider [0 Biwcokly Payment Rider
Other [Specify)

(I} “Applicable Law”™ means all controlling applicable federal, state and local siatutes, regulations, ordinances and administrative rules and
crders (that have the effect of law) as well a1 all applicable final, ron-appeatable judicial opinions.

(§) “Community Association Dues, Pees, and Assessments” meane gl] dues, fees, assessments and other charges that are imposed on
Borrowes or the Proparty by a condominivm association, hmmwnm:smdnﬁmmﬁmﬂwomnjnﬁm

instrument, which is initiatod through an electronic terminal, telephonic instrument, computer, or magnatic tape so s to order, instruct, or
mythorize a financial Institution to debit or credit an account, Such term meludes, but is not limited to, point-of-sac transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse trapsfers.

(L) “Escrow Jtems™ means those items that zre described in Section 3.

(M) “Miscellsneois Proceeds” moans any compensation, scttiement, award of damages, or proceeds paid by any third party (other than
insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the Property: {i1} condemnation or
other taking of all ar any part of the Property:; (iii) tonveyance in licu of condemnation; or (iv) misrepresentations of or omissions s to, the
value 2nd/or condition of the Property.

(N) “Mortgage Insurance” means insurapce protecting Lender against the nonpayment of, or defauli on, the Loan.

(O) “Periodic Payment™ means the regularly scheduled amount due for (i} principal amd interest under the Note, plus (ii) gy amaunts
under Section 3 of this Securlty Instrument.

{F") “RESPA" means the Rea) Estate Seitlement Procedheres Act(12U.8.C. § 2601 erseq.) and its implementing regulation, Regulation X
(12 C.ER. Part 1024), a2 they might be amcnded from time to trme, or any additionsl or successor legislation or regulation that gnverns the
same snbject metfier. As used in this Security Instrument, “RESPA” refers to al] requirements and restrictions that are imposed in regard to a
“federally related mortgage Joan™ even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has tsken (itle o the Propetty, whether or not that party has assumed
Bormower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

Sec Attached Exhibit "A"

which currently bas the address of 4912 Keith Dy
Birmingham, ALABAMA 35242-3293, {*Property Addreaa™):

TOGETHER WITH all the improvements naw or hereafter erected on the property, and all casements, appurtenances, and flxtures now
or hereafier u pant of the property. Al replacerneats and additions shall also be covernd by this Security Instrument, Al} of the forcgoing is
referred fo in thie Security Instrument as the “Property.” Borrower understands and agrecs that MERS holds onfy tegal title 1o the interests
granted by Borrower in this Security Instrument but, ifn:wwyhumply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any of all of those interests, incinding, but not limited to, the right to foreclose
and scll the Property; and to teke sny sction required of Lender including, but not limited 10, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully ssised of the estate hereby conveyed and has the right to grant and convey the
Property and that the Property is unencumbered, except for encumbrances of record. Bormower warrants and will defend generally the tithe to
the Property against all claims and demands, subject to any encumbrances of record.
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_ THIS SECURITY INSTRUMENT combines uniform coveniants for national use and nan-uniform covenants with limited variations by
junisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal, Intecest, Eacrow Items, Prepayment Charges, and Late Charges. Borrower shall when chue the
principal of, and interest on, the debt evidenced by the Note and any pmdl]:]aymmt charges and lete chargey due under &ﬁma. Borrower
shell also pay funds for Escrow Jterns pursuent to Section 3. Payments due under the Note and this Security Insitument shall be made in
(1.5, cumrency. However, if any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or afl subsequent payments dus under the Note and this Security Instrument be
made in one or maee of the following forms, as selected by Leader: (a) cash; (b) money order: (c) certified check, bank check, treasurer’s
cheek or cashier’s check, provided any such check is drawn upon an institution whose deposits are insurcd by a fedssal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the focation designated in the Note or at such other location as may be
designated by Lender in accordance with the notice provisions in Section 15, Lender may return any payment or partial payment if the
paymenit or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment of partial payments in the
future, but Lender is not obligated to apply such payments at the time such payments arc . [f each Periodic Payment is applied as of
its scheduled due date, then Lender nood not pay interest o unapplied fun Lender may hold such unapplied funds unti) Rotrower makes
payment to bring the Loan current. IF Borrower does fiot do 0 within a reasonable period of time, Lender shall cither apply such funds or
return them to Borrower. If not applied eadier, such funds will be applied ta the outstanding principa? balance under the Note immediately
prior to foreckisore. No offset or claim which Bormower might hiave now or in the future against L.cader shall relieve Borrower from making
paymvents due under the Note and this Security Instrument or performing the covenants and agrecments secured by this Security Instrument.

lAppﬂuﬂond?mnmtsuercmdl.quJtmﬂﬂmw{mdeMbudhlthiuScctinnz,allpnymnam ed and applied
Lender shall be applied in the following order of priority: {n) interest due undor the Note; (b) principal due under the I'Ette; (c)ar:ﬁlmsdz
undn-Sucnnr_lS. Such payments shall be applied to each Periodic Payment in the order in which it became due. Aoy remaining smounts
shal] be ntggf&fgt to late charges, second to any other amounts due under this Security Instrament, and then to reduce the principal
balance o

If Londer seceives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amourt to pay any late
cherge due, the payment may be applied to the delinquent pryment and the late charge. I ntore than one Periodic Payment is outstanding,
Lender may apply atry payment received from Borcower to the repayment of the Pertodic Payments if, and to the extent that, sach paymeat
:nchbupud m fultt; Tnﬁni;x:umwimﬁeﬂsﬁaiﬂuﬂummis uppliadwlhcﬁftltllpuymuﬂnfmurmmhrindinmymmm.

excess may be app any arpes due. Vo ments shall b 1ed first to

TXGeSs may be o untary prepay all be app any prepayment charges and then ag

Any application of payments, inswrance procecds, or Miscellaneous Proceeds to principal due under the N te shall not extend
pnstponuﬁduedat:, or change the amount, of the Periodic Payments. principa! o e

__ 3.Funds for Escrow Ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Netz, until the Note is paid
in fusll, s sum (the “Funds™) to provide for payment of amounts due for: (a) texes and agsessments and other items which can attain priority
over thin_ Security Instrument as » lien or encumbrance on the Praperty; (b) leaschold payments or ground rents on the Property, if any;
{c) premiums for any and all msurmce required by Leader under Section §; and (d) Mortgage Insurance premiums, if Iy, Or BNy Sums
payable by Borrower to Lender in Jien of the payment of Mortgage Insurance ptemiums in acoordance with the provisions of Section 10.
These items are cafled “Escrow Items.” At origination or at any time during the term of the Loan, Lender may require thet Community
Association Dues, Fees, and @Ecunmnts, if any, be escrowed by Bocrower, and such dues, fecs and assessments shall be an Escrow ltemn.
Bormower shall promptly furnish to L.ender all notices of amounis to be paid under this Section. Bormower shall pay Lender the Funds for
Escrow Items unfess Lender waives Bormower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in wniting. In the event of such
waiver, Borrower shall pay divectly, when and wh:r?’]zqnbla. the amounts due for any Escrow Htems for which payment af Funds has been
waived by Lender and, if Lender requires, shall fiurnish to Lender receipts evidencing such payment within such tine period as Lender may
require. Borrower's obligation to make such payments and to peovide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, aa the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated 1o
pay Escrow Itnng dircetly, pursuant 1o a waiver, and Borrower fails to pay the amount due for an Excrow Item, Lender may exsrcise its
rights under Section 9 and pay such amount and Borrower shali then be obligated under Section 9 1o repay to Lender any such amount.
Lender may revoke the waiver s to any oc all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation, Bofrower shall pay to Lender all Punds, and in such amounts, that ars then required under this Section 3.

Lender may, at any time, collect and hold Funds in ap amount (a) sufficient to permit Lender to apply the Funds et the time specified
under RESPA, and (b) not to exceed the maxitium amount a lender can require under RESPA. Lender shall estimate the amount of Funds

i
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due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall be hold in an institution whose deposits are insured by a faderal ngency, instrumentality, or entity (including Lender, if
Lender is an institution whose deposits are 30 Insured) or in any Federal ¢ Loan Bank. Lender shall apply the Funds to pay the Escrow
Items no later than the time specified under RESPA. Lender shall not charge Borower for holding and applying the Funds, snnually
analyzing the escrow sccommt, oc verifying the Escrow Items, unless Lender prys Borrower interest on the Funds and Applicable Law
pernits Lender to make such a charge, Unless an agreement is made in writing or Applicable Law requires interest o be paid on the Funds,
Lender shall not be required to pay Borrower any intsrest or earnings on the Funds. Borrower and Lender ctn agree in writing, however,
that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an snnual accounting of the Funds s required by
RESPA.

If thers i3 a surplus of Funds beld in escrow, as defined under RESPA, Lender shall account to Bomrower for the excess funds in
accordance with RESPA. If thers is e shortage of Funds held in escow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amoum nccessary to make up the shortege in aconcdance with RESPA, it in no more
than 12 monthly payments. If thare is a deficiency of Funds held in escrow, as defined under RESPA, Leader shall notify Bormower as
required by RESPA, and Borrower shall pay to Lender the armount necessary to make up the deficiancy in accordance with RESPA, but in

no more than 12 monthly p:grmenl:.
dl;m payment in full of all sums secured by this Security Instrument, Lenider ahal) promptly refund to Borrower any Funds held by

4. Charges; Lieus. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property which ¢an
attain priority over this Security Inatrument, leasehold payments or ground reats on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that these items are Fscrow Items, Bosrower shall pay them in the manaer provided in
Section 3.

Borrower shall promptly dischurge any lien which has priority over this Security Instrument unless Borrower: () agroes in writing to
the payment of the obligation secured by the lien in & manner acceptable to Lender, but only so Jong as Borrower ia performing such
agroement, (b) contests the lien in good fith by, or defeads against enforcement of the lien in, lcgal proceedings which in Lender’s apinion
opernic to preveat ibe enforcement of the lien while those proceedings sre pending, but only unti] such proceedings are concluded: or
{c) securcs from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this ecurity Instrument. If Lender
determinea that any part of the Property Is subject to a lien which can attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given, Bocrower shall satisfy the [iea or take one
or more of the actions set forth above in this Seclicn 4.

Lender may require Borrower to pry 2 ono-time charge for # real estate tax verification and/or reporting service uxed by Lender in
connection with this Loan.

5. Property Insursace. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against loss
by fire, hazards inchuded within the teym “extended covernge,” and any other hazards including, but not limited to, carthquakes and floods,
for which Lender requires msurance. This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuent % the preceding seotences can changs daring the term of the Loaa. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower’s choice, which right shall not be
excreised unreasonably. Lender may require Borrower to pay, in connection with this Loan, cither: (a) a one-time chetge for Aood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination snd certification secvices and
subsequent charges each time romappings or similar changes occur which teasonably might affect such determination or certification.
Borrower shall also be responsible for the peyment of any fees imposed by the Federal Emergency Management Agency in connection with
the reviow of any flood zone determination resulting from en objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s opticn and
Borrower’s expense. Lender is under no obligetion tn purchase any particular type or amount of coverage. Thercfore, such coverage shall
cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or [isbility and might provide greater or lesser coverage than was previously in effect. Borrower acknowledgpes that the cost of the
insurance coverage 5o obtained might significantly exceed the cost of insurance that Borrower could have obtained. Amnry amounts disbursed
by Lender under this Section 5 shall bocome additional debt of Borrower soccursd by this Security Instrument. These amounts shali bear
interest at the Note rate from the dato of disbursement and ahall be payable, with soch intcrest, upon notice from Lender to Borrower
requesting payment. _

All insurance policies required by Lendor and renewals of such policies shal! be subject to Lender"s tight to disappeove such policics,
shal} include s standard mortgage clanse, and shall neme Lender as mortgagee and/or es an additional loss payee. Lender shall have the
right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lenderall receipts of pald premiums
end rencwal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage 1o, or destruction
of, the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or 25 an additional loss

payee.

S— .
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if nat made
promptly by Borrower, Unless Lender and Borrower otherwise agiee in writing, eny insurance proceeds, whether or not the underlying
insurance was requiired by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is economically
feasible and Lender’s security is not bessened. During zuch r:Enir and restoration period, Lender shall hava the right to hold such insurance
proceeds until Lender has had an opportunity to inspect su Property to ensore the work has been completed to Lenider’s satisfaction,
provided that such inapection shall be undertaleen promptly. Lender may disburse proceeds for the repairs and restoration in a single
payment of in a series of progress payments us the work is completed. Unless an agreement is made in writmg or Applicable Lew requires
interest to be paid an such imsurance proceeds, Lender shall not be required to pay Borrower any interest of eatnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Botrower shall not be paid out of the insurance proceeds and shal] be the sole
obligation of Borrower, If the restoration or repeir is not aconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the suma secured by this Security Instrumont, whether or not then due, with the cxocss, if any, peid to
Borrower. Such insutance proceeds shall be appiied in the order provided for in Section 2.

If Borrower ahandons the Property, Lender may file, negotiate and sett!s any avuilable msurance claim and related matters, If Barrower
does not respond within 30 days to a notioe from Lender that the insurance carrier has offered to settle claim, then Eender may nepotiate
and settle the ¢laim. The 30-day period will begin when the notice is given_ In either eveat, or if Lender acquires the Property under
Section 22 or otherwise, Bormower hereby assigns to Lender (a) Borrower’s righta 1o any insurance proceeds in #m amount not to cxceed the
amounts unpaid under the Note or this Security Instrument, and (b) any other of Bormower's rights {(other than the dght to uny refund of
uneaned premiums paid by Borrower) under ali jnsurence policies covering (he Property, insofar as such rights are applicable to the
coveraga of the ancdy.ltndﬂnuyuseﬂninmmmpmaduithm'MNwirmmtmh%pmy or to pay amounts unpaid under the
Notz or this Security Instrument, whether or not then doe.

6. Occupancty. Borrower shall accupy, establish, and usc the Property as Borrower's pritcipal residence within 60 days after the
exscution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year afler
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or nniess extenuating
circumstances exist which are beyond Bormower’s control.

7. Preservation, Mafutenance and Protection of ¢he Property; Inspectioms, Borrower shal! not destroy, damage or impair the
Property, allow the Property to deteriorate of commit waste on the Property. Whether or not Borrower is residing in the Property, Borrower
shall maintain the Propesty in order to prevent the Property from deteriorating or decreasing in valye due to its condition. Unless it is
determined pursuant o Section 5 that repair or restoration is not cconomically feasible, Berrower shali promptly repair the Property if
damaged 10 avoid further deteriotation or damage. If mnsurance or condemnation proceeds are paid in conpection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing ot restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repeirs and restoration in a single payment or in 8 series of prograss payments as the work
i3 completed. If the insurance or condemnation proceeds are not mufficient to repair Of restore the Property, Borrower is nat relieved of
Borrower’s obligation for the completion of repair or restoration.

Lender or ity agent may make reasonable cntries "LPM and inspections of the Property. If it hias reasonsble cause, Lender may inspect
the intetior of the improvements on the Property. Lender shall give Bormrower notice at the time of or prioe to such an interior inspection
specifying such reasonable cause.

3. Borrower's Loan Application. Bocrower shal) be in default if, during the Loan npplication process, Borrower or any pessons or
cntities acting at the direction of Borrower or with Bormower’s knowledge or consent gave materislly false, misleading, or inaccurate
information or statements to Lander {or failed to provide Londer with material information) in connection with the Loan. Material
repreacatations include, but are not limited to, reprosentations concerning Borrower's occupancy of the Property as Borrower’s principal
residence,

%. Protection of Leader’s Interest in the Property snd Rights Under this Secarity Instrumeat. I (a) Borrawer fails to perform the
covenants and agrecments conteined in this Security Instrament, {b) there is a lcgal proceeding thaz might significantly affect Lender's
interest in the Property and/or rights onder this Security Instrument (such as 2 proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of & hien which may atiain priority over this Security Instrument or to enforce laws or regulstions), or
{c) Borrowcr hag abandaned the Property, then Lender may do and pay for whatever is reasonable or sppropriate to protect Lender's interest
in the Property and rights under this Secarity Instrument, including protecting and/or assessing the valne of the Property, and securing
and/or repairing the Propedty. Lender's uctions can include, bt are not limited to- (a) paylng any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonablo attorneys® fees to protect its Interest in the Property and/or
rights imder this Sccurity Instrument, including its secyred position in a baniruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilitics turned on or off Although Lender may take action under this
Section 9, Lender does not have to do so and is not urier eny duty or obligation to do s0. It is agreed that Lender incurs 1o liability for not
taking any or ell actions suthorizod under this Section 9,
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security Instrument.
These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requasting payment.

[f this Seounty Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. Borrower shall not surrender
the leaschold estate and interests herein conveyed or tetminate or cancel the ground lease. Borrower shall not, withow the express wrilten
consent of Lender, alter or emend the ground lease. If Borrower scquires fee title to the Property, the leaschold and the fee title shell not

merge unlesa Lender agrees to the merger in writing.

10. age Insurance. If Lendes required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the premiums
required to meimtain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by Lender ceaset o be
tvailablo from the mortgage insurer that previopsly provided such insurance and Borrower was required to make separately designated
peyments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 1o obtain coverage substantislly
equivajent to the Mortgage Insurance previousty in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an altemate mortgage insurer sclected by Leudes. If substantially cquivalent Mortgage Insnrance
covorage is not available, Borrower shall continue to pay to Lender the amount of the separatcly designated payments that were duc when
the ioaurance coverage ceased to be in effect. Lender will ascept, use and retain these payments as & non-refimdable loss reserve in licu of
Mostage Insurence. Such loss reserve shall be noo-refundable, notwithstending the fnct that the Loan is ultimately paid in fll, and Lender
shall not be required to pay Borrower any interest or eamings on such Joss reserve. Lender can no longer require loss reserve paymenis if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer sclected by Lende: again
bacotcs available, is obtained, and Lender requires separatcly designated payments toward the premiums for Mortgage [nsurance. If
Lendear required Mortgage Insurance nx a condition of making the Loan md Borrower was required o make separtely designated payments
toward the premiuma for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in cffect, or to

ide a non-refimdable loss reserve, until Lender’s requirement for Mortgage Insutance ends in accordance with any written agrecrent

Borrower and Lender providing for such sermination or until termination is required by Applicable Law. Nothing in this Section 10
affects Borrower's obligation to pay interest at the rate provided in the Note.

Morigage losurance reimbursca Lender (or nny entity that purchases the Note) for certain losses it may incur if Borrower does not repay
the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgnge insurers evaluate their intal risk on all such insurance in force from time to time, and may enter into agreements with other
parties that share or modify their risk, or reduce losses. Thess agreements arc on terms and conditions that arc satisfactory to the morigage
insurer and the other party (oe parties) to these ents, Thoae agrecments may require the mort insurer to meke pAyments using any
source of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

As 8 result of these agreerucots, Lender, any purchaser of the Note, avother Insurer, any reinsurer, any other entity, or any affiliatc of
any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized a3) & portion of Botrower™s
payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insnrer's risk, or reducing losaes. If such agreement
provides that an affilinte of Lender takes a share of the insurer's nisk in exchange for a share of the premiums paid to the insurer, the
arrangement is ofien termed “captive reinsurance.” Fucther: .

(n) Any such agreements will not affect the smounty that Borrower has agreed to pay for Mortgage Insurance, or any other
terma of the Loan. Such agreements will pot incrcase the amount Borrower will owe for Mortgage Insurance, and they will not
entitde Borrower o any refund.

(b) Any such sgreements will not affect the rights Borrower has — if any — with respect to the Mortgage Insurance under the
Homeownees Protection Act of 1998 or any other law, These rights may include the right to reccive certain disclosures, to request
and obtain cancellation of the Morigage Insurance, to have the Mortrage Insarance terminated autormatically, and/or to receive a
refund of any Martgage lnsurance premiums thas were unearned st the time of such cancellation or terminstion.

Lcndﬂ"- Assignmeat of Miscellancous Proceeds; Forfefture, All Misccllaneous Proceeds are herchy assighed to 20d shall be paid to

If the Property is damaged, such Miscclianeous Proceeds shall be applied to restoration or repeir of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restocation period, Lender shall have the right
to hold such Miscellancons Proceeds until Lender has had an oppostunity to inspect such Property to ensure the 'work has been completed (o
Lender's satisfaction, provided that such inspection shall be undertaken . Lender may pay for the repairs and restoration in s single
disbursement of in a serics of progreas paymeats es the work is completed. Unless an agreement is made in wriling or Applicable Law
requires interest to be paid on such Miscellsncons Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lemder’s security would be Jossened, the Miscellenegus
Proceeds shall be 2pplied © the surny secured by this Security Instrument, whether or not then due, with the excess, if any, peid to
Borrower. Such Miscellaneous Prooceds shall be applied in the order provided for in Section 2.

In the cvent of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied 1o the sums
secured by this Security Jnstrument, whether or not then due, with the excess, if my, paid to Bormower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair murket value of the Property immediatsly
before the partial taking, destru of loss in value is equal to or greater than the amount of the sums secured by this Security In
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immediatcly before the partial taking, destruction, or loss in value, unless Borrowar and Lender otherwise agres in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the tote]
amount of the sums secured immediately before the partial teking, destroction, or loss in value divided by (b) the fair mariet value of the
Property immediately before the pastial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or Joss in valuz of the Proparty in which the fair market vate of the Property immediataly
before the partial taking, destruction, or loss it vahue is less than the amount of the sums secured immedintely before the partial taking,
dogtruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applicd to the
sumy gecured by this Security Instrument whether or nol the sums are then due.

If the Property is abandoned by Borrower, or if, sfier notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence)offers to make an award 6o settle a claim for damages, Botrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property orto the soms
secured by this Security [ustrument, whether or not then due. “Opposing Party™ means the third party that owes Borrower Miscellancous
Procesda or the party againat whom Botrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ceiminal, is begun that, in Lender’s judgment, could result in
forfeiture of the Property of other muaterial impairment of Lender’s intcrest in the Property or rights wder this Security Instrument.
Borrower can cure such 4 default and, ifacceferation has occurred, reinstate as provided in Section 19, by caunsing the action or procecding
to be dismissed with a reling that, in Lender’s judgment, prechudes forfeiture of the P or other materia) impairment of Lender’s
mnterest in the Property or rights under this Security Instrument. The proceeds of any or claim for damages that are attributable to the
impairment of Lender's interest in the Property arc hersby assigned and shall be paid to Lender.

All gliscclllnwus Proceeds that sre not applicd to restoration or repair of the Property shall be applied in the order provided for in
Section

12. Borrower Not Released; Forbearance By Lender Not 8 Walver. Extension of ths tlme for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Sucoessor in Interest of Borrower shall
not operate to release the lisbility of Borrower or any Succeszors in Interest of Borrower. Lender shall not be requirsd 1o commenco
proceodings against any Successor in Interest of Barrower or to refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Security [nstrument by reason of any demand made by the original Borrower or any Suceessors i Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments
from third persons, entitias or Successors in Interest of Bormower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signcrs; Successors and Assigna Bound. Borrower covenants and agrees that Borrower's
obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument but does not exscute the
Note {2 “co-signer™): (a) is co-signing this Security Instrument only to mortgage, gramt and convey the co-signer’s interest in the Property
under the terms of this Security Instrament; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower can agree 0 extend, modify, forbear or make any accommodations with regard to the terms
of this Security Instroment or the Note without the co-signer's consent.

Subject to the provisiont of Scction 18, any Succeasor in Intercat of Borrower who assumes Bommower's obligations under this Scturity

- Instrument in writing, and is approved by Lender, shall obtain sl of Borrower's rights and benefits under this Security Instrament.
Bormrower shall not be released from Bomrower’s obligations and lisbility under this Security Instrument unfess Lender agrees to such refease
in writing. The covenants and sgreements of this Security Instrument shall bind {except ss provided in Section 20} end benefit the
successors and assigns of Lender,

14, Losn Charges, Lender may charge Borrower fees for services performed in connection with Borrower®s default, for the purposs of
protecting Lender's intcrost in the Property and rights under this Security Instrument, including, but nat limited to, attorneys’ foes, propetty
inspection and valuation fees. In regard to any othes fecs, the absence of express authority in this Security Instrument to ch e aspecific
fnemnmershﬂlmtbemﬂmduupmmbiﬁannnlhnc}wrgingnfﬂmhmemd:mnynntchIgeMMmupms prohibited
by this Security Instrument or Ity Applicable Law.

Ifthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the intcrest or other loan
charges collected or to be collected in connection with the Ioan exceed the petmitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduoe the charge to the parmisted limit and (E] any sums aircady collected from Bocrower which exceeded
permitted limits will be refunded to Borrower. Lander may choose to make this refund by reducing the principal owed under the Note or by
meking # direct payment to Borrower. 1f m refimd reduces principal, the reduction will be treated az a partial prepaymnient without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made

direct payment 10 Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any notice to
Borrower in connection with this Secutity Instrument shall be deemed 10 have boen given to Borrower when mailed by first class mail o¢
when actually delivered to Borrower's notice address if sent by other means. Notice o sy one Borrower shall constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise, The notice address shall be the Property Address unless Borrower has
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period after the giving of such netice to fake corrective action. If Applicable Law provides a time period which mugt elapse before certain
action can be 1aken, that time period will be deerned t be reasonable for purposes of this paragraph. The nofice of acceleration and
opportunity to cure given 1o Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall
be deemed to satisfy the notice and opportanity to take corrective action provisions of this Section 20.

31. Hurardous Substances. A3 used in this Section 21: (a) “Hazardous Substances” are those substances defined as toxic or hazardous
subsiances, pollutants, or wastes by Eavironmental Law and the following substances: gasoline, kerosene, other flammable ar toxic
petroleum ucts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials; (b) “Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that relags to health, safety
or snvironmental protection; (¢) “Environmental Clesnup”™ includes any reaponse action, remedial action, or removal action, as defined in
Enviroomemtal Law; and (d) an “Environmental Condition” means a condition that can cause, contsibute to, or otherwise trigger an
Environmentat Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or reloase of any Hazardous Substances, or threaten fo releasc
any Hazardous Substances, on or in the Property. Bormower shall not do, nor alfow anyone else to do, anything affocting the Property
(2) that is in violation of any Environmentat Law, (b) which creates an Eavironmental Condition, or (¢} which, due to the presence, use, or
releme of 3 Hazardons Substance, creates a condition that adversely affects the value of the Propesty. The preceding two sentences shall not
apply to the presence, use, of storage on the Property of small qunatities of Hazardous Substances that are generally recognized to be
appropriate 1o normal residentil uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer
products).

Borrower shall promptly give Leader writtea notice of (a) any \nvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Envirormental Law of which
Borrower has actual know] (b) any Environmental Condition, including but not limsited to, any spilling, lexking, discharge, release or
threat of releasc of any Substance, and (c) any condition caused by the presence, uss or releasa of 2 Hazardous Substance which
edversely affects the vahie of the Property. If Borrower leams, or is notified by my govemmental or reguintory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create mny obligation on Lender for an
Environmental Claanup,

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agroe g3 follows:

22. Acceleration; Resnedies. Lender shall give notice to Borrower prior to acceleration follywing Borrower’s breach of any
covennnt or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise), The notice shall specify: (2) the defanlt; (b) the action required to cure the defaalt; (c) a date, not less than 30 dayy from
the date the notice is given to Borrower, by which the defaolt mugt be cured; and (d) that faihere to cure the defanit on or befors the
date specified (o the notice may result in acceleration of the swms secured by this Security Instrumeat and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court sction to assert the
non-existence of a default or any sther defonse of Borrower to acceleration and sale. If the defauit is net cured on or before the date
specified in the notice, Lender at Its option may require immediate paymient in fall of a1l sums secured by this Security Instrument
without Jurther demand and may invoke the power of sale and any other remedies pernuitted by Applicable Law. Lendor shall be
entitied ¢o collect all expeuses incarred in parsuing the remedies provided in this Section 22, includivg, bat not Hpited to,
reasomable attorneys’ fees snd costs of dils evidence,

If Lender fnvokes the power of sale, Leader shall give a copy of a natice to Borrower in the manmer provided in Section 15,
Lender llﬂlpublhhtleloﬁuol’nhnnulﬂntforﬁrumﬁv:mhhlmwpuﬂhhed In Shelby County,
Alabsma, and thereapou skall sell the Property to the highest bidder st public auction at the front door of the County Conrthoase
of this County, Lender shall deliver to the purchaaor Lender’s deed conveying the Property. Lender or [is 2caignes may purchase
the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (n) 1o
all cxpeases of the sale, Including, but oot mited to, reasonable sttorneys’ fees: (b) to afl 2ums seeured by thik Security lastrument;
and () any exces: to the person or persons legally entitled to it.

M.Rdﬂu.Upnnpaymcnmfnllmmumedbymismxitylmwmmt,Lmderahn]]r:lnmthiaSecmﬂyImmm Botmrowes
Mlmmmrdmioumlmdﬂmchmgcﬁmwuafcaﬁarrﬂuﬂngthi:Smitylnrwmbutmh'ifﬂnfochpaidtnn
third party for services rendered and the charging of the fee is permittad under Applicable Law.

24. Walvers. Borrower waives all rights of homestead exemption in the Propeny and relinquishes afi righﬁ. of curtesy arud dower in the

Property.

i i
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designated g substitute potice address by notice to Lender, Borrower shall promptly notify Lender of Botrower's change of address. 1f

Lender specifies a procedure for reporting Borrower’s change of address, then Borrovrer shall only report a changs of address theough that

cifted procedure. Thers may be only one designated notice address under this Security Instrument at any one time, Any notice to Lender

all be given by delivering it or by mailing it by first class mail to Lender's address atated herein unless Lender has designated another

address by notice to Borrower. Any notice in connection with this Security Instrument shall not b deemad 10 have been given to Lender

until actuelly received by Lendet, If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requmement will satisfy the cormesponding requirement ander this Security Instrument.

16. Governlug Law; Severabitity; Rules of Constraction. This Sccurity Instrument shal] be governed by federal law and the law of
the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrumnent are subject to any
requiremants and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties fo agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In the event that &ny provision or
clause of this Securtty Instrment or the Nots conflicts with Applicable Law, such conflict shall nat affect other provisions of this Security
Instrument or the Note which can be given sffect without the conflicting provision.

As used in this Security Instrument; (a) words of the mascnline gender shall mean and inchude corresponding neuter words or wotds of
the feminine gender, (b) wonds in the singular shall mean and include the plural and vice versa; and (¢) the word “may™ glves sole discretion
without any obligation to take amy action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security [nstrument,

18. Transfer of the Property or a Beneflcisl Interest o Borrower. As used in this Section 18, “Interest in the Propesty™ means any
legal or baneficinl interest in the Propesty, including, but not limited to, those beneficial interasts transferred in & bond for deed, contract for
deed, installment sales contract or escrow agreement, the hltmtnfwhichisthﬁmﬁibrafﬁﬂahyBonnwnutnﬁlm:adntetuapnrchsm

If all or any part of the Property or any Interest fn the Property is sold or trensferred (or if Borrower is not a natural person and &
beneficial interest in Borrower is sold or transforred) without Lender's prior written consent, Lender may require imimediate payment i foll
of nllli :;l;ﬂl securcd by this Security Instrument. However, this option shall not be exercised by Lender if such exercise is probibited by
Applicable Law.

IfLender exercises this option, Lender shall give Borrower notice of acceleration. The potice shall provide a period of not less than 30
days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums secured by this Securfty
Instrament. If Borrower fails to pay these sums prior to the expiration of this petiod, Lender may invoke any remedies permitted by this
Security [nstrument without further notice or demand on Borrower,

I19. Borrower's Right to Reinstate ARer Aceelerntion. IF Bormrower meets certain conditions, Borrower shall have the right to bave
enforcement of this Security Instrument discontinued at any time prior to the earliest of: (8) frve days before xale of the Property pursuant to
any power of sale contained in this Security Instrument; {b} such other period as Applicabic Law might specify for the tenmination of
Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Sccurity instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had oocurred; (b) cures any
defanlt of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attormeys’ fees, property inspection and valuation fees, and other foes incurred for the purpose of protecting Lendes's interest
in the Property and righfs under thes Sscurity Instrument; and (d) takea such sction a3 Lender may remsonably require to assure that Lender’s
interest in the Pro and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such réinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) m order; (c) certified check, bank check, treasurer’s check or cashier's check,
mvidudanymhchmkhdmupnnmimﬁtmiunmdepmitsminwudbynfed«ﬂ agency, instrumemtality or entity; or
(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sute of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intersat in the Note (together with this
Security Instniment) can be sold one or more times without prior notice to Borrower. A sale might result in a change in the entity (known as
the “Loan Servicer™) that collects Periodic Payments due under the Note end this Security Instrument and performs other mostgage loan
scrvicing obligations under the Notz, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer nnrelsted to a sale of the Note, If there Is 8 change of the Loan Servicer, Borrower will be given written notice of the change which
will state the name and address of the new Loan Servicer, the address to which paymets should be magde and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafler the Loap is serviced by & Loan Servicer other
than the purchaser of the Note, the mortgage loan scrvicing obligations to Borrower will remain with the Loan Servicer or be transfared o
aﬂmmlomSmfinu'andmnntmdbyﬂnﬂﬂapnmhmun]ﬁsmhrwisnpmidodbymuﬂmm. .

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual litigant or the member of
a class) that arises from the other party’s actions pursuant to this Scourity Instrutnent or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Botvower or Londer has notified the other party {with such
notice given in compliance with the requircients of Section 15) of such alicged breach and afforded the other party hereto a reasonable
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BY SIGNING BELOW, Bommower ts
excouted by Borrower and receiny w{?;‘;:n and agrees to the terms and Covenants contained in this Security Instnment and in any Rider

Witnessas:

mnveynnct,andwhuisfmkn:}wnt:)me,mkuowlﬂdgndb: me that, being in of tho contents of conveysance, e.a'shefﬂrey
_ fote g vey
execoted the same vnhmf.anly and as histher/their on the day the :amu'i:cm daje -#f In{,u lg_-;gj-lim W;{z
' ﬁn'(

mn_m_- -,
-Whitnasy

W _— ]

80 ol W Laine-

B : (Seal)
» Bargey . —

N ic
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EXHIBIT "A"

Lot 5, Block 4, according to the survey of Lincoln Park, as recorded in Map Book 3, Page
145, in the Probate Office of Shelby County, Alabama.
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MIN: 101345617011000008
VA Number: 22-22-6-0700467

VA GUARANTEED LOAN AND
ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 3rd day of
February, 2017, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Deed to Secure Debt (herein “Security Instrument™) dated of even date herewlth, given by the
undersigned (herein “Borrower™) to secure Borrower's Note to

Avadian Credit Union
(berein “Lender™)
and covering the Property described in the Security Instrument and located at

4812 Keith Dr
Birmingham, ALARAMA 35242-3293

{Property Address)

V.A. GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Titlo 38, United States Code, such Title
and Regulations issued thereymder and in effect on the date hereof shall govern the rights, duties and
liabilities of Botrower and Lender. Aoy provisions of the Security Instnnment or other instruments executed
in coanection with sald indebtedness which are inconsistent with said Title or Regulations, including, but not
limited to, the provision for payment of any sum it connection with prepayment of the secured indebtedness
and the provision that the Lendér may accelerate payment of the securcd indebtedness pursuani to Covenant
18 of the Security Instrument, are hereby amended or negated to the cxtent necessary to conform such

instruments to said Title or Regulations.
VA Guaranteed Loan & Assumption Pollcy Rider )
Page 1 of 3
IS, . Borrower(s) Initials
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LATE CHARGE: At Lender's option, Borrower will pay a “late charge™ not exceeding FOUR per centum
(4.000%) of the overdue paymect of principal and interest when paid more than FIFTREN (13) days after the
due date thercof ta cover the extra exponse involved in handling delinquent payments, but such “late charge”
shall not be payable out of the proceeds of any sale mads to satisfy the indebtedness secured hereby, unless
such proceeds are sufficient 1o discharge the entire indebtedness and all proper costs and expenscs secured

herchy.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount
within 60 days from the date that this loan would normally become eligible for such guaranty committed
upon by the Departiment of Veterans Affairs under the provisions of Title 38 of the U.S. Code “Vaterans
Benefits,” the Morigagee may declare the indebtedness hereby secured at once due and payable and may
foreclore inumediately or may sxercise any other rights hercunder or take any ather proper action as by Jaw
provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable wpon

transfer of the property securing such loan to any transferee, unless the accepiability of the assumption of the
loan is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption™) of the property shall also be subject to additional covenants and
agreements a3 set forth below:

(2) ASSUMPTION FUNDING FEE: A fee equal to one-half of | percent (.50%) of the unpsid principal
balance of this loan as of the date of transfer of the property shall be payable 2t the time of transfer to the
loan hoider or its authorized agent, as trustee for the Department of Veterans Affairs. 1f the assumer fails to
pay this fee at the time of transfer, the fee shall constitute an additions] debt to that already secured by this
instrument, shall bear interest at the rate herein provided, and, at the option of the payee of the indebtedness
hereby secured or any transferce thereof, shull be immediately due and paysble, This fes is automatically
waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(b) ASSIIMPTION PROCESSING CHARGE: Upon application for approval to altow assumption of
this Joan, & processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownarship records whsn an approved
tremsfer is completed. The amount of this charge shall not exceed the maximum established by the
Department of Veterans Affairs for a Joan to which Section 3714 of Chapter 37, Title 38, United States Cods

apphies.
(c) ASSUMPTION TNDEMNITY LIABILITY: If this obligation is assumed, then the assumer bereby
agrees 1o assume all of the obligations of the veteran under the terms of the instruments creating and securing

the loan. The assumer further agrees fo mdemnify the Department of Veterans Affairs to the extent of any
claim payment arising from the guaranty or insurance of the indebtedness created by this instrument.
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IN WITNESS WHEREOF, Borrower(s) has executed this VAGuaranteed Lean And Assumption Policy
Rider.

o) W LN’ s
Judson P. B -Borrower ee W, Barnes ~Borrower

Filed and Recorded

Official Public Records
\ Judge JIHI'IEE W. Fehirmeister, Probale Judge,

J L

14/14 %55 .00 W
Ehelby Cntv Judge of Frobate, AL

02/08/2017 12:23:56 PM FILED/CERT
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