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MORTGAGE

VA Casc Number: 22—22-6-06979Uh MiIN: 100394900004403658
StS Telephone #. (888) 679-MERS

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
DEFINITIONS

Words uscd in multiple scctions of this document are defined below and other words are defined in Scetions 3. 11, 13, 18, 20 and 21.
Certain rules regarding 1he usage of words uscd in this document are also provided 1n Section 6.

(A) “Security Instrument” means this docoment, which is dated December 9, 2016, togcther with all Riders to this document.
(B) “Borrower” is PORTER TURNER DUNLAP 111 AND DANNI D DUNLAP HUSBAND AND WIFE. Borrower is the mortgagor

under this Security [nstrument.

(C) “MERS™ 1s Mortgage Elcctronic Registration Systems, Ine. MERS is a scparate corporatian that is actling solely as a nomince lor
Lender and Lender™s suecessors and assigns. MERS is the mortgagee under this Sccurity Instrument. MERS is organized and existing
under the taws of Delaware, and has an address and (elepbhone number of P.O. Box 2026, Flint, M 48501-2020. tcl. (888) 679-MERS.

(D) “Lender” is CLASSIC HOME MORTGAGE INC,AN AGENT FOR GUARANTY TRUST COMPANY, organized and existing

under the laws of ALABAMA.
Lender's addiress is 1904 INDIAN LAKE DRIVE, BIRMINGHAM, ALABAMA 35244.

(E) “*Note” mcans the promissory nate signed by Borrower and dated December 9, 2016. The Note staies that Borrower osves Lender
THREE HUNDRED FIITY-FOUR THOUSAND TWO HUNDRED FIFTEEN AND NO/100 Dollars (LS. $354,215.60) plus interest.
Borrower has promised (0 pay this debt in regukar Periodic Payments and (o pay the debt in full not later than January 1, 2047

(F) “Property” means the property that is described below under the heading *'ranster ol Rights in the Property.”

(G) “Loan™ mcans the debl evidenced by the Note, plus interest, any prepayment chacges and fate charges due under the Note, and all sums
duc under this Security Instrument. plus interest.
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(H) “Riders” mcans all Riders to this Securnty Instrument that are excculed by Borrower, The lollowing Riders arc 10 be exceuted by
Borrower [check box as applicable}:

Adjustable Rate Rider Condominium Rider | Sceond Home Rider
Balloon Rider Xj  Planned Unil Development Rider Xl VA Rider

{-4 Family Rider Biwcekly Payment Rider

Other [Specify]

(1) “Applicable Law™ mmcans all controlling applicablc lederal. state and local statutes, regulations, ordinances and administrative rules and
ovders {that have the ellect of law) as well as all applicable inal, non-appealable judicial opinions.

(J) “Community Assaciation Dues, Fees, and Assessments” mcans all dues, fees, assessments and other charges that are imposcd on
Borrower or the Property by a condominium association, homeowncers association or similar organization.

(K) “Electronic Funds Transfer” mcans any transfer of funds. other than a transaction originated by check. drafl. or similar paper
instrument, which is inttialed through an cicetronic terminal, lelephonic mstrument. computer, or magnclic tape so as to order, instruct. ov
authonze a hinancial inslifution lo debil or eredil an accounl. Such term includes. but is not limiled 1o, point-ol-sale transters. automaled
teller machine transactions. transjcrs inliated by (elephone, wire transfers, and aulomated clcaringhouse translers.

(L) *Escrow Items™ mcans those items that are described i Section 3.

(M) “Miscellancous Proceeds™ mcans any compensation, settlemcent, award of damages. or procecds paid by any third parly (other than
insurance proceeds patd under the coverages deseribed m Section 5) for: (i) damage 0. or destruction ol the Property; (i) condemmnation or
other laking of all or any part ol'the Property; (1it) conveyance in licu of condemnation; or {iv) misrepresenlations of, or omissions as to. the
value and/or condition ol the Property.

(N) *Mortgage Insurance” mcans insurance protecting Lender against the nonpayment of, or default on. the Loan.

() “Periodic Payment” means the regularly scheduled amount duc lor (i) principal and interest under the Note. plus ¢i) any amounts
under Scction 3 ol this Securily Instrument.

(P) *RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 ¢f seq. } and its implementing reguiation. Regulation X
(12 C.I.R. Part 1024). as they mightbe amended from Lime o time, or any additional or successor legislation or regulation that governs Lhe
same subject matier. As uscd in this Sceurity Instrunient, “RESPA™ refers 1o all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan™ even if the Loan does not qualify as a “federally relaled mortgage toan™ under RESPA.

(Q) “Successor in Interest of Borrower™ means any party that has taken Litle to the Property, whether or not that party has assumed
Borrower’s obligations under the Neote and/or this Sccurily Instrument.

TRANSFER OF RIGHTS IN THL PROPERTY

This Security Instrument sceures 1o Lender: (1) the repaynient of the Loan. and all rencwals. extensions and modilications ol the Note; and
(i1) the performance of Borrower’s covenants and agreements under this Securily [nstrumient and the Note. For this purposc. Borrower
frrevocably mortgages. grants and conveys to MLERS (solely us nominee for Lender and lender’s suceessors and assigns) and to the
successars and assigns ol MERS, with power ol sale. the Jollowing described property focated in the County of SHELBY :

SEE ATTACHED EXHIBIT "A"

which currently has the address of: 302 KILKERRAN LANE
PELHAM, ALABAMA 35124, ("Properly Address™):

TOGETHER WITH all the improvements now or ticrcaller crected on the properly. and all cascmenls, appurtenances. and (ixtures now
or herealler a part of the property. Adl replacements and additions shail aiso be covered by this Scecurity Instrument. All ol the foregoing is
referred Lo in this Sceurity Instrument as the *Property.” Borrower understands and agrees that MERS holds only lcpal title to the interests
granted by Borrower in this Sceurity nstrament. but, il nccessary lo comply with law or custom, MERS (as nomince for Lender and
Lender’s successors and assigns) has the right: 1o excreise anv or all of those mterests, meluding. but not himiled Lo, the right 1o forcclosc
and sell the Property; and 10 take any action required of Lender including, but not limited Lo, releasing and canceling this Sceurily

Ins{rument,

BORROWER COVENANTS that Borrower is knwlully scised ol the estate hereby conveyed and has the right to grant and convey the
Property and that the Property is unencumbered. except {or encumbrances of record, Borrower warrants and will defend generally the title lo
the Property against ail claims and demands. subject to any encumbrances of record.
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FINS SECURITY INSTRUMENT combines untform covenants for national use and non-untform covenants wilh limited variations by
jurisdiction W constitule a uniform sccurity inslrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower shall pay when duce the
principal of. and mnterest on. the debt evidenced by the Note and any prepavment charges and late charges due under the Note. Borrower
shall also pay (unds for Escrow Tlems pursuant to Section 3. Payments due under the Note and this Sceurity [nstrument shal} be made in
LS. currency. Hoswever. il any check or other instrument reccived by Lender as payment under the Nofe or this Sceurity Instrument is
returncd 1o Lender unpaid. Lender may require that any or alf subsequent payments duc under the Note and this Sceurity Instrument be
madc in onc or more ol the following forms. as selected by Lender: (a) cash; (b) money order: (¢) certified check. bank check. treasurer's
check or cashicr’s check, provided any such cheek is drawn upon an instilution whose deposits are insured by a federal agency.
instrumentality, or entity: or {(d) Llectronic FFunds Transfer,

Payments are deemed reeeived by Lender when received at the location designated in the Note or at such other lacation as mav be
destgnated by Lender in accordance with [he nolice provisions in Scetion 15, Lender may return any payment or partial pavment if the
payment or partial payments are insuflicient to bring the Loan current. Lender may accept any payment or partial payment insulTicient to
bring the Loan current. without waiver ol any rights hereunder or prejudice 1o its rights to reluse such payment or partial payments in the
futurc, but Lender is not obligated to apply such payments al the time such payments arc accepted. I cach Periodic Payment is applied as ol
its scheduled due date. then Lender need not pay interest on unapplicd [unds. Lender may hold such unapplicd funds until Borrower makes
paymenl o bring the Loan current. If Borrower docs not do so within a reasonable period ol time. Lender shall cither apply such [unds or
return thein to Borrowver. 1 not applied earlier, such [unds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No oflset or claim which Borrower might have now or in the Juture against Lender shall relicve Borrower from making
payments due under the Note and this Sccurity Instrument or perlomming the covenaats and agreements sceured by this Security Instrument.

2. Application of Payments or Proceeds. Lxcept as otherwise described in this Scetion 2, all payments aceepted and applicd by
Lender shall be applied in the tollowing order ol priority: (a) intcrest duc under the Note; (b) principal duc under the Note;: {(¢) amounts duc
under Scetion 3. Such payments shall be appiied 1o each Periodic Payment in the order in which it became due. Any remaining amounls
shall be applied first to lale charges, sccond o any other amounts duc under this Sceurity Instrument, and then to reduce the principal
balancc of the Nole.

If Lender receives a payment from Borrower lor a delinquent Pertadic Payment which includes a sullicient wmount to pay any late
charge due, the payment may be applied to the delsnquent payment and the fate charge. (T more than one Periodic Payment is ouwtstanding,
Lender may apply any payment recetved from Borrower o the repayment of the Periodic Payments if. and to the extent thal. each payment
can be paid in full. To the extent that any excess exists aller the payment 1s applied to the tull payment of one or more Periodic Payments,
such excess may be applied (o any late charges due. Voluntary prepayments shall be applicd first to any prepayment charges and then as
described in the Note.

Any application ol payments. insurance procecds. or Miscellancous Proceeds to principal due under the Note shall not extend or
postpone the due date. or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay 1o Lender on the day Pertodic Payments are duc under the Nole, until the Note is paid
int full, a sum (the “Funds™) ta provide tor payment of amounts duc tor: (a) taxes and assessments and other items which can attain priority
over this Securily Instrument as a lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, i any;
(<) premiums for any and all insurance required by Lender under Section 3; and (d) Mortgape Insurance premiums. il any. or any sums
payable by Borrower Lo Lender in heu ol the payment of Morlgage Insurance premiums in accordance with the provisions of Section 10.
These items are called “Escrow liems.™ At origination or at any time during the term ol the Loan, Lender may require that Communilty
Association Ducs, Fees, and Assessments. il any., be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow 1tem.
Borrower shall promplly furnish to Lender al} notices of amounts to be paid under this Scetion. Borrower shall pay Lender the Funds lor
Escrow ltems unless Lender waives Borrower’s obligation ta pay the Funds for any or ail Iiscrow Hems. Lender may waive Borrower™s
obligation to pay (o Lender Funds for any or all Escrow Items at any time. Any such waiver may only b in writing. In the event ol such
waiver, Borrower shall pay directly, when and where pavable. the amounts due for any Escrow Hems (or which payvment ol Funds has been
waived by Lenderand, if Lender reguires, shall {urnish (o Lender reecipls evidencing such payment within such time period as Lender may
require. Borrower™s obligation 1o make such payments and to provide reccipts shall for all purposes be deemed 10 be a covenant and
agreement contained in this Sceurity Instrument. as the phrase “covenant and agreement™ is used m Section 9. [T Borrower is obligated to
pay Escrow [tems directly. pursuant to a waiver, and Borrower lails to pay the amount duc for an Escrow licm, Lender may cxercisc its
rights under Scetion 9 and pay such amount and Borrower shall then be obligaled under Section 9 o repay o Lender any such amount,
Lender may revoke the waiver as 1o any or all Escrow ltems at any time by a notice given in accordance with Scelion 135 and, upon such
revocation. Borrower shall pay o Lender all Funds. and in such amounts. that are then required under this Scection 3.

Lender may, at any time, collect and hold Funds in an amount (a) seificicnt to permit Eender to apply the Funds at the time specificd
under RESPA. and (b) nol to exeeed the maximum amount a lender can require under RESPA. Lender shald estimate the amount of Funds
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duc un the basis ol current data and reasonable estimales of expenditures of fulure Escrow Items or otherwise in accordance with Applicable
Law,

The FFunds shall be held 10 aninstitution whose deposits are msured by a federal agencey, instrumentality. or entity (including Lender. i
L.ender is an instilution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
[lems no later than the time specified under RESPA, Lender shalt not charge Borrower {or holding and applying the Funds, ammuglly
analyzing the ¢scrow account. or verilying the Escrow ltems, unless Lender pays Borrower intercst on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made inwriting or Applicable Law requires interest to be paid on the Funds.
Lender shall not be requured 1o pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree in wriling. however.
that interest shall be paid on the IFunds. Lender shall give to Borrower, without charge. an annual accounting ol the Funds as required by
RIESPA.

I there is a surplus of Funds held in eserow. as defined under RESPA. Lender shall account (o Borrower [or the excess funds in
accordance with RESPA, I there is a shortage ol I'unds held in escrow, as defined under RESPA. Lender shall notify Borrower as required
by RIESPA. and Borrower shali pay to L.ender the amount neeessary to make up the shortage in accordance with RESPA. but in no more
than 12 monthly payments. Il there 1s a deliciency ol Funds held in eserow, as defined under RESPA, Lender shall notify Borroswer as
required by RESPAL and Borrower shall pay (o Lender the amount necessary 1o make up the deficiency in accordance with RESPA. but in
no more than 12 monthly payments.

Upon payment in {ull of all sums secured by this Security Tnsteument. Lender shall promptly refund to Borrower any Funds held by
Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments. charges. {ines. and impositions attributabie (o the Property which can
attain priority over this Secunity [nstrument. leasehold payments or ground rents on the Property. if any. and Community Association Ducs,
Fees, and Assessments, il any, To the extent that these items are Escrow ltems, Borrower shall pay them in the manncr provided in
Scction 3.

Borrower shall promptly discharge any fien which has prierity over this Security Instrument unless Borrower: (a) agrees inwriling 1o
the payment of the obligalion secured by the licn in a manner acceptable to Lender, but only so long as Borrower is performing such
agreement: (b) conlests the licn tn good faith by. or delends against enforcement ol the licn in, legal proccedings which in Lencder’s opinion
operate Lo prevent the enforcement of the lien while those proceedings are pending. but only until such proceedings are concluded: or
(¢) secures {rom Lhe holder of the licn an agreement satis{actory to Lender subordinating the lien to {his Security [nstrument. 1 Lender
determines thal any part of the Property 15 subject to a tien which can attain priovily over this Sccurity Instrument. Lender may give
Borrower a nolice identilying the lien. Within 10 days ol the date on which that nolice is given. Borrower shall satisfy (he lien or lake one
or more ol the actions sct [orth above 11 Lins Scetion 4.

{_.ender may require Borrower o pay a onc-time charge for a real estale 1ax verilication and/or reporting service used by Lender in
coanection wilh this Loan.

3. Property Insurance. Borrower shall keep the smprovements now existing or hereafier erected on the Property insured against loss
by fire, hazards included within the term “exlended coverage,™ and any other hazards including, bul not limited to, carthquakes and floods,
lor which Lender requires insurance. This insurance shail be maitained in the amounts (including deductible levels) and [or the periods tha
Lender requires. What Lender requires puisuant Lo the preceding sentences can change during the tenm o the Loan. The insurance carrier
providing the insurance shall be chosen by Barrower subgect to Lender’s right 1o disapprove Borrower’s choice. which right shall not be
exercised unrcasonably. Lender may require Borrowcer 1o paty. In conncclion sith this Loan, either: (a) a onc-time charge for flood zone
determination, cerlificalion and tracking scrvices: or (b) a one-lime charge for {lood zone determination and certification services and
subscequent charges cach time remappings or similar changes oceur which reasonably might allect such determination or certification.
Borrower shall also be responsible for the payment ol'any fees imposed by the Federal Emergency Maaagement Agency it connection wilh
the review of any flood zone deternmination resulting from an objection by Borrower,

H Borrowver fails to maintain any ol the coverages described above, Lender may oblain insurance coverage. at Lender’s option and
Borrower’s expense. Lender 1s under no obligation o purchase any particular iy pe or amount of coverage. Therefore, such coverage shall
cover Lender. but might or might not proteet Borrower. Borrower’s equity in the Property. or the contents of the Property. against any risk.
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost ol the
insurance coverage so obtained might signilicantly exceed the cost of insurance that Borrower could have oblained. Any amounts disbursed
by l.ender under this Section 5 shall become additional debt of Borrower sccured by this Securily Instrument. These amounts shall bear
interest at the Note rate from the date ol disbursement and shall be payable. with such interest. upon notice from Lender (o Borrower
rcquesting pavment.

All insurance policics required by Lender and renewals ol such policics shall be subject 1o Lender’s right 1o disapprove such policies,
shall include a standard morigage clause. and shall name Lender as mortgagee and/or as an additional loss payee. Lender shall have the
right Lo hold the policies and reneweal certificates. I Lender requires, Borrower shall promptly give 1o Lender all receipts of paid premiums
and rciewal notices. ITBorrower obtains any forim ol insurance coverage. nol olherwise required by Lender, lor damage to, or destruction
of, the Property. such policy shall include a standard mortigage clause and shall name Lender as mortgagee and/or as an additional loss

payce.
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In the event of loss. Borrower shatl give prompt notice to the insurance carcier and Lender, Lender may make proof of'loss iMmot made
promptly by Borrower, Unless Lender and Borrower othenvise agree in writing. any insurance procecds, whether or not the underlving
insurance was required by Lender, shall be applied 1o restoration or repair of the Property. if the restoration or repair is economically
feasible and Lender’s sceurity is not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
procecds until Lender bas bad an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a singlc
payment or in a scrics of progress payments as the work is completed. Unless an agreement is made in wriling or Applicable Law requires
interest to be paid on such insurance proceeds. Lender shall not be required to pay Borrower any interesi or camings on such procceds. Fees
for public adjusters, or other third partces. retained by Borrower shall not be paid out of the insurance procecds and shall be the sale
obligation of Borrower, 11 the restoration or repair is not cconomically fcasible or Lender’s sceurity would be lessened., the insurance
proceeds shall be applied to the sums sccured by this Security [Instrument, whether or not then due, with the excess. il any. paid to
Borrower, Such insurance proceeds shall be applied in the order provided Tor in Scction 2.

[ Borrower abandons the Property. Lender may [ile, negotiate and sctile any available insurance claim and related matters. H Borrower
does not responcd within 30 days to a notice from Lender that the insurance carrier has offered to setile a claim, then Lender may nogotiate
and settle the claim. The 30-day period will begin when the notice is given. In cither event, or i’ Lender acquires the Property under
Scclion 22 or olherwisc. Borrower hereby assigns o Lender (a) Borrower™s rights to any insurance proceeds in an amount not 1o exceed the
amounts unpaid under the Note or this Sccurily Instrument, and (b} any other of Borrower's rights (other than the right to any rcfund of
uncamed premiums paid by Borrower) under alt msurance policics covering the Property. insolar as such rights are applicable to the
coverage ol the Property. Lender may use the insurance procecds cither (o repair or restore the Property or Lo pay atnounts unpaid under the
Note or this Sccurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish. and use the Property as Borrower’s principal residence within 60 days aller the
execution of this Security Instrument and shall continue to occupy the Property as Borrewer's principal residence for at Icast one vear afler
the date ol occupancy, unless Lender otherwise agrees in weiting. which consent shall not be unrcasonably withheld. or unless extenuvating
circumslances cxist which are beyond Borrower’s conlrol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy. damage or impair the
Property, allow the Property Lo deteriorate or commiit waste on the Property. Whelher or not Borrower is residing in the Property. Botrower
shall maintain the Properly in order (o prevent the Property [rom deteriorating or decrcasing in value due to its condition. Unless it is
determined pursuant to Scction 5 that repair or restoration is not econontcally Icasible, Borrower shall promptly repair the Property il
damaged to avoid further deterivration or damage. [ imsurance or condemnalion proceeds are paid in connection with damage 10, or the
taking of, the Property. Borrower shall be responsible lor repairing or restoring the Property only il Lender has relcased proceeds {or such
purposes. [.ender may dishurse proceeds lor the repairs and restoration in a single payment or in a scries of progress payments as the work
is compleled. I the insurance or condemnalion proceeds are nol sullicient to repair or restore the Property. Borrower is not relicved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections ol the Property. i{it has reasonable cause, Lender may inspect
the interior ol the improvements on the Property. Lender shall give Borrower notice at the time of or prior lo such an interior inspection
specilying such reasonable causce.

8. Borrower’s Loan Application. Borrower shall be in delaultif, during the Loan application process, Borrower or any persons or
entitics acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially {alse, misleading, or ingceuraic
information or statements 10 Lender {or lailed to provide Lender wilh material ainformation) in conncction with the Loan. Material
representations include, but are not linited to. representations concerning Borrower™s occupancy of the Properly as Borrower™s principal
residence.

9. Protection of Lender’s Lnterestin the Property and Rights Under this Security lnstrument. [{(a) Borrower [ails Lo perform the
covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might signilicanty affeet Lender's
interest in the Property and/or righls under this Security Instrument {such as a proceeding i bankruptey, probate. lor condenmation or
forfciture. Tor enforcement of a fien which may allain priority over this Sceurity Instrument or to enforce lows or regulations), or
(¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable ar appropriate to protect Lender’s interest
in the Property and rights under this Sccurity instrument. including protecting and/or assessing Lthe value of the Property. and securing
and/or repairing the Property. Lender’s actions can include. but are not imited o: (a) paying any sums secured by a lien which has priority
over Lhis Security instrument; (b) appearing in coust; and (¢) paying recasonable atlorneys’ fees to protect i1s inferest in the Properly and/or
rights under this Security Instrument, including ils secured position in a bankruptey proceeding. Securing the Property includes. bt is not
limtled to. entering the Property to make repairs. change locks, replace or board up doors and windows. dran water [rom pipes. climinate
building or other code violations ot dangerous conditions. and have utilities turned on or ofl, Although Lender may take action under this
Scction 9. Lender docs not have to do so and is not under any duty or obligation to do so. It ts agreed that Lender incurs no liability for not
taking any or all actions authorized under this Section 9.
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Any amounts disbursed by Lender under this Section 9 shal become additional debt of Borrower secured by this Security tnstrument,
These amounts shall bear interest al the Note rate Irom the date ol disbursement and shall be payable, with such interest, upon notice {rom
LLender to Borrower requesting payment.

IFthis Sccurity Instrument is on a lcaschold, Boreower shall comply with ali the provisions of the lcase. Borrower shall pot surrender
the leaschold estate and inwerests herein conveyed or terminate or cancel the ground lease. Borrower shafl not, withoul the express written
consenl of Lender. aller or amend the ground lease, tf Borrower acquires tee Litle 1o the Property. the [easchold and the fec title shall not
nierge unless Lender agrees (o the merger in wriling,

10. Mortgage Insurance. I Lendor required Mortgape Insurance as a condition of making the Loan. Borrower shall puy the premiums
required to maintain the Morlgage Insurance in effect. 1L, for any reason, the Morigage Insurance coverage required by Lender ceases (o be
available lrom the mortgage insurer that previousty provided such insurance and Borrower was required to make separately designated
paymenls toward the premiums for Mortgage Insurance, Borrower shall pay the premums required {o obtain coverage substantially
equivalent to the Morlgage Insurance previously in elfect, at a cost substantially cquivalent o the cost to Borrower of the Morlgage
[nsurance previously in clfect, from an allernale mortgage insurer selecled by Lender. 1 substantially equivalent Morlgage Insurance
coverage is nol available, Borrower shall continue ta pay o Lender the amount of the separately designated pavesents that were duc when
the insurance coverage cecased Lo be m elfecl. Lender will aceepd. use and retain these pavments as a non-relundable loss reserve in licu of
Morlgage [nsurance. Such loss reserve shatl be non-refundable, notwithstanding the fact that the Loan is ultimately puid in full. and Lender
shall not be required ta pay Borrower any interest or earnings on such loss reserve. Lendet can no Jonger reguire loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becoines available. is oblained. and Lender requires separately designated paymenls toward the premiums for Martgage Insurance, I
Lender required Mortgage Insurance as a condition ofmaking the Loan and Borrower was required o make separately designated payments
toward the premiums for Mortgage [nsurance. Borrower shall pay the premiums required to maintain Movlgage Insurance in eflecl. or Lo
provide a non-refundable loss reserve, unlil Lender’s requirement for Morlgage Insurance ends in accordance with any writien agrecinent
between Borrower and Lender ]er*iding [or such termination or until termination is required by Applicable Law. Nothing in this Section 10
alTects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimbueses Lender (or any entity that purchases the Note) lor certain losses it may incur il Borrower docs not repay
the Loan as agieed. Borrower i8 not a party to the Morlgage Insurance.

Mortgage insurcrs cvaluale their total risk on all such insurance in foree from time to time. and may enter into agreements with other
parlics Lthat sharc or modily their risk. or reduce losses. These agreements are on terms and conditions that are satistactory to the morlgage
insurcr and the other party {(or partics) 1o these agreements. These agreements may require the mortgage nsurcr (0 make payments using any
source of funds that the mortgage insurer may have avatlable (which may include (unds obtained {roin Mortgage Insurance premiums).

As a result of these agreements. Lender, any purchascer of the Note. another insurer, any reinsurer. any other entily, or any afliliatc of
any of the foregoing, may receive (directly or indircethy) amounts that derive lrom (or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modilying the mortgage insurer™s risk, or reducing losses. £ such agreement
provides that an alfTiliate of Lender takes a share of the insurer’s risk in exchange [or a share of the premiums paid to the msurer, the
arrangement is oflen {ermed captive reinsurance.” Further:

(a) Any such agrecements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other
terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance, and they will not
entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has —if any — with respect to the Mortgage Insurance under the
Homeowners Profection Act of 1998 or any other law. These rights may include the right to reccive certain disclosures, to request
and obtain cancellation of the Mor{gage Insurance, to have the Mortgage Insurance terminated automatieally, and/or to receive a
rcfund of any Mortgage Insarance premiums that were uncarned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeilure, All Miscellancous Proceeds wre hereby assigned to and shall be paid (o
Lender.

[I'the Property is damaged. such Miseellancous Proceeds shall be applied to restoration or repair of the Property. if the restoration or
repair is cconomically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellancous Proceeds untid Lender has had an opportunity to inspeet such Property to ensure e work has been completed Lo
Lender’s satisfaction. provided that such inspection shall be undertaken promiptly. Lender may pay tor the repairs and restoration in asingle
disbursenment or in a serics of progress payments as the work 1s completed. Unless an agreciment 1s made in wriling or Applicable Law
requires interest to be paid on such Miscellancous Proceeds. Lender shall not be required to pay Borroswer any mterest or carnings on such
Miscellancous Procecds. [{the restoration or repair is not cconomically leasible or Lender’s sceurity would be lessened. the Miscellancous
Procecds shall be applied 1o the sums sccured by this Sceurity [nstrument. whether or not then due. with the excess. if any. paid to
Borrower, Suclh Miscellancous Proceeds shall be applicd in the order provided (or in Section 2.

In the event of a total 1aking. destruction, or loss in value of the Property. the Miscellancous Proceeds shall be applied to the sums
sccured by this Sccurity Instrament. whether or not then due, wilh the excess. il any. paid 1o Borrower.

In the event ol a partial taking, destruction, or foss in value of the Property in which the fair market value of the Property immediatcely
betore the partial taking. destruction. or foss in value is equal 1o or greater than the amount of the sums securcd by this Security Instrument
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immediatcly before the partial taking, destruction. or loss in valuc. unless Borrower and Lender otherwise agree in writing, the sums secured
by this Sccurity Instrument shall be reduced by the amount of the Misceliancous Proceeds multiplied by the fallowing (raction: (a) the tolal
amount of the sums securcd immediately before the partiad taking. destruction, or loss in vatuc divided by (b) the [air market value of the
Property immediately before the partial taking, destruction, or loss in valuc. Any balance shall be paid to Borrower.

In the event of a padial taking. destruction, or 1oss in value of the Property in which the fair market value ol the Property immediately
belore the partial taking. destruction, or loss in value is less than the amount of the sums secured immcediately before the partial taking.
destruction. or loss in value, unless Borrower and Lender otherwise agree in writing. the Miscellancous Proceeds shall be applied to the
sums secured by this Sccurity Enstrument whether or not the sums are then due.

I the Property is abandoned by Borrower, or ill afler notice by Lender to Borrower that the Opposing Party (as delined in the next
sentence) olfers to make an award to scttle a ciaim for damages. Borrower lails (o respond Lo Lender within 30 days aller the date the nolice
is given, Lender is authorized to collect and apply the Miscellancous Proceeds cither 1o restoration or repair of the Property or to the sums
sceured by this Sceurity Instrument. whelher or not then due. “Qpposing Party™ mcans the third partly thal owes Borrower Miscellancous
Proceeds or the party agaiast whom Borrower has a right of action in regard to Miscellancous Procecds.

Borrower shall be in default il any action or proceeding, whether civil orcriminal, is begun that, in Lender’s judgment. could resull in
forfeiture of the Property or other matcrial impairment ol Lender’s interest i the Property or rights under this Security Instrument.
Borrower can cure such a delaubt and. if acceleration has occuned, reinstate as provided in Scection 19, by causing the aclion or proceeding
lo be dismissed with a rubing that, in Lender’s judgment, precludes forleiture of the Property or other nmaicrial impatrment of Lender’s
interest in the Property or rights under this Sceurity lnstrument. The proceeds of any award or claim lor damagces that are attributable to the
inpairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Misccllancous Procecds that are not applicd to restoration or repair of the Property shall be applied in the order provided lor in
Scclion 2.

12. Borrower Not Relcased; Forbearance By Lender Not a Waiver., Lixtension of the time Tor payment or modilicalion of
amortization of the sums scecured by this Sceurity Instrument granted by Lender to Borrowcer or any Successor (n interest ol Borrowver shall
not operale to release the liability of Borrower or any Suecessors in Interest of Borrower. Lender shall nol be required to commence
proceedings against any Successor in Interest of Borrower or (o refusc to extend time for payment or otherwise modify ainortization ol the
siims securcd by this Securily Instrument by reason of any demand made by the original Borrower or any Successors in Inlerest of
Borrower. Any lorbearance by Lender in LKLI"LIhIﬂE any right or remedy including. without limitation. Lender’s aceeptance of payments
froimn third persons, entitics or Suceessors 0 Interest of Borrower or in amounals tess thao the amount then due. shall not be a waiver of or
prceclude the excreise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that Borrower’s
obligations and liability shall be joint and several. However. any Borrower who co-signs this Sceurity Instrument but does not execute the
Noic (a “co-signcr™): (a) is co-signing this Sccurily Instrument only to mortgage. grant and convey the co-signer’s inlerest in the Properly
under the terms of this Sccurily Instrument; (b} is not personally obligaled lo pay Lthe sums sccured by this Sccurity Instrument: and
(e} agrees that Lender and any other Borrower can agree (o extend. modify, forbear or make any accommodations with regard to the terms
ol this Security Instrument or the Note without the co-signer’s coasenl.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower™s ubligations under this Sceurity
Instrument in writing. and is approved by Lender, shall obtain all of Borrower’s rights and bencefits under this Sceurily Instrument.
Borrowcer shall not be released [irom Borrower’s obligations and hability under this Sceurity Instrument unless Lender agrees 10 such release
in writing. The covenants and agreements of this Sceurity [nstrument shall bind (exeept as provided in Scetion 20) and benefit the

successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees lor services performed in connection with Borrower™s default, for the purpose of
protecting Lender’s interest in the Property and rights under this Scearity Instrument, including, but nol limited Lo, atiorneys® [ees, properly
inspection and valuation Tecs. [n regard to any other [ees. the absence ol express authority in this Sceurity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fec, Lender may nol charge fees that are expressly prohibited
by this Sccurily [nstrument or by Applicable Law.

If the Loan is subject o a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other loun
charges collected or to be collected in connection with the Loan exeeed the permitted limits. then: (a) any such loan charge shall be reduced
Ly the amounl necessary 10 reduce the charge 1o the permitied limit: and (b) any sums alrcady collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose lo make this relund by reducing the principal owed under the Nolc or by
making a dircct payment o Borrower. [{ a refund reduces primcipal. the reduction will be {reated as a partial prepayment withoui any
prepayment charge (whether or not a prepayment eharge is provided lor under the Note). Borrower’s aceeptance of any such refund made
by dircct payment to Borrower will constitule a waiver of any right ol action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sceurity Instrument must be i wriling, Any notice 1o
Borrower in connection with this Seeurity Instrument shall be decmed (o have been given to Borrower when mailed by fiest class mail or
when actually delivered 1o Borrower™s notice address if sent by other means. Notice o any one Borrower shall constitule notice o all
Borrowers unless Applicable Law expressly requires otherwisc. The notice address shall be the Property Address unless Borrower has
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designated a substitule notice address by nolice to Lender, Borrower shall promptly notify Lender of Borrower's change ol address. T
l.endcer specifics a procedure tor reporting Borrower’s change of address. then Borrower shall only report a change of address through (hat
speci{icd procedure. There may be only one designated notice address under this Sceurily Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing 1t by first ciass mail to Lender’s addvess stated herein unless Lender has designated another
address by notice to Borrower. Any notice in conncection with this Security Instrument shall not be deemed to have been given to Lender
until actually reccived by Lender. Hany notice required by this Security Instrument is also required undes Applicable Law. the Applicable
Law requiremtent will satisty the corresponding requirement under this Securily Instrument.

16. Governing Law; Severability; Rules of Construction. This Sceurity Instrament shall be governed by federal faw and the law of
the jurisdiction in which the Property is located. All rights and obligalions contained in this Security Inslrument are subject (o any
requirements and limitations of Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the event that any provision or
clausc ol this Sceurily Instrument or the Note conflicts with Applicable Law, such con(lict shall not aftect other provisions of this Sccurity
[nstrument or the Note which can be given cffect without the conflicting provision.

As used m this Sccurity Instrument: (a} words of the masculine gender shall mcan and include corresponding neuter woirds or words ol
the leminine gender; (b) words i the singular shall mean and include the plural and vice versa: and {¢) the word “may™ gives sole discretion
withoutl any obligation Lo lake any action,

17. Borrower's Copy. Borrower shall be given one copy ol the Note and ol this Sceurity Instrument.

I8. Transfcr of the Property or a Beneficial Interest in Borrower. As used in this Scction 18, “Iaterest in the Property™ means any
fcgal or benedicial interest in the Property, including, but not limited (o, those benelicial interests transfemed ina bond lor deed, contract {or
decd, installment sales conlract or escrow agreement. the intent of which s the transter of Litle by Borrower al a future date Lo a purchascr.

tFall or any part of the Property or any Interest in the Property is sold or transferred (or if Borvower is ol a natural person and a
benefictal interest in Borrowcer is sold or transferred) without Lender’s prior written consent. Lender may require immediate payment in Tull
ol all sums sceurcd by this Security Instrument. Tlowever, this option shall not be exercised by Lender il such exercise is prohibited by
Applicable Law,

[ Lender exercises this oplion. Lender shall give Borrower notice ol aceeleration. The notice shall provide a period o not less than 30
days from the date the notice 1s given in accordance with Scetion 15 within which Borrower niust pay all sums sceured by this Sceuritly
Instrument, 1If Borrower fails 1o pay lhese sums prior to the expiration of this period. Lender may invoke any remedics permitled by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration, IF Borrower incets certain condilions, Borrower shall have the right to have
cnlorcement of this Sceurity Instrument discontinued at any time prior 1o the carliest of: (a) five days before sale of the Property pursuant to
any power ol sale contained in this Sceurity Instrument; (b} such other period as Applicable Law might specily [or the termination ol
Borrower's right Lo reinstate; or (¢) entey ol a judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc under this Sccurily Instrument and the Note as it no aceeleration had occurred: (b) cures any
defaull olany other covenants or agreements: {c) pays all expenses incurred in enforcing this Security Instrument. including, but not limited
Lo, reasonable attorneys™ lees. property inspection and valuation fees. and other fees incurred Tor the purpose of protecling Lender’s interest
in the Property and rights under this Sccurity {nstrument; and (d) takes such action as Lender may reasonably require to assure (that Lender’s
interest 1y the Property and cights under this Sceurity [nstrument. and Borrower’s obligation to pay the sums secured by this Security
Instrument. shall continue unchanged. Lender may require that Borrower pay such reinslatement sums and expenscs in one or more ol the
following Torms. as scleeted by Lender: {a) cash; (b) money order; (¢) certilied check. bank check, treasurer’s check or cashier’s check.
provided any such check is draswn upon an institution whose deposits are insured by a lederal agency, instrumentalily or entity: or
(d) Elcctronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured heveby shall semain Lully
e{Tective as if no acceleration had oceurred. However, this nght 1o reinstate shall not apply in the case ol acceleration under Section 18.

20. Sale of Note; Change of Laan Scrvicer; Notice of Grievance. The Note or a partial interest in the Note (logether with this
Security Instrument) can be sold one or more times without prior nolice to Borrower. A sale might result in a change inthe entity (known as
the “Loan Scrvicer™) that collects Periodic Payments due under the Note and this Seeurity Instrument and performs other mortgage loan
scrvicing obligations under the Nole. this Sceurity Instrument., and Applicable Lavv. There also might be one or more changes of the Loan
Servicer whrelated to a sale ol'the Note. IlMhere is a change of the Loan Scervicer. Borrower witl be given written notice ol the change which
will state the name and address of the new Loan Servicer, (he address to which payments should be madce and any other information RESPA
requires in connection with a notice of transfer of servicing. [ the Note is sold and thereafter the Loan is serviced by a l.oan Servicer other
than the purchaser of the Note. the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred 1o
a successor Loan Servicer and are not assumed Dy the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join, or be joined (o any judicial action (as either an individual litigant or the member of
a class) thal arises from the other party s actions pursuant {0 this Sccurily Instrument or thal alleges that the other party has breached any
provision ol or any duty owed by reason of. this Sceurity Instrument. until such Borrower or Lender has notificd the olher party {with such
notice given in compliance with the requirements ol Scction 15} of such alleged breach and atlorded the other party hereto a reasonable

ALABAMA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3001 1/0%

Ny

2
576
Shelby Cnty Judg

12/15/2016 01.gg

105, nc. - 30199

i

45
€ of Probate, g

40 PM FILED/CERT



period alter the giving of such notice 1o take corrective action. IF Applicable Law provides a time period which must elapse before certain
action can be laken, that ime period will be deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunily o cure given o Borrower pursuant Lo Scetion 22 and the notice of acecleration given to Borrower pursuant to Scetion 18 shall
be deemcd to satisiv the notice and opportunity to take correclive action provisions ol this Section 20.

21, Hazardous Substances. As used m thus Section 21: {a) “[Harardous Substances™ are those substances delined as toxic or hazardous
substonces, pollutants. or wastes by Environmental Law and the following substances: gasoline, kerosene, other Nammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, malerials containing asbesios or lormaldehvde. and radioactive
materiats; (b) “Environmental Law™ means federal ks and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection: (¢) “Environmental Cleanup” includes any response aclion. remedial action, or removal action, as defined in
Environmental Law; and (d) an “Environmental Condition™ means a condition that can cause. contribule to. or otherwise trigger an
Environmmental Cleanup.

Borrower shall not cause or permit the presence, use. disposal. storage. or release ol any 1 lazardous Substances. or threalen o release
any Hazardous Substlances. on or in (he Properly. Borrower shall not do. nor allow anyone else o do. anything aflceting the Property
(a) that is in violation of any Environmental Law. {b} which creates an Environmental Condition, ot (¢) which, due to the presence. use., or
release of 4 Hazardous Substance, creates a condition that adverscly allects the value of the Properly. The preceding two sentences shall not
apply to the presence, use, or storage on the Property ol small quantities ol [ lazardous Substances that are gencrally recoghized (o be
approprialc to normal residential uses and to maintenance ol the Properly (including, but not limited to. hazardous substances in consumer
products).

Borrower shali promptly give Lender written notice of (a) any investigation. claim. demand, lawsuit or other action by any
governmenlal ot regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has aciual knowledge, (b} any Environmental Condition. including but not lmited to. any spilling. leaking. discharge. relcasc or
threat ol releasc ol any Hazardous Substance, and (¢} any condition caused by the presence, use or release ol a | lazardous Substance which
adversely affccets the value of the Property. [f Borsower learns, or is notified by any governmental or regulatory avthority, or any private
party. that any removal ot other remediation of any Hazardous Substance alfecting the Property is necessary, Borrower shall promptly take
all nceessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Leader for an
Eovironmental Cleanup.

NON-UNITFORM COVLENANTS. Borrower and Lender lurther covenant and agree as loblows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of any
covenant or agreement in this Secwurity Instrument (but not prior to acccleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (o) the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from
the date the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument and salc of the Property, The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the
non-cxistence of a default or any other defense of Borrower to acceleration and sale. if the default is not cured on or before the date
specificd in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedics permitted by Applicable Law. Lender shall be
cutitied to collect all expenses incurred in pursuing the remedies provided in this Scction 22, including, but nat limited to,
rcasonable attorneys’ fees and costs of title evidence.

If Lender snvokes the power of sale, Lender shall give a copy of a noetice to Borrower in the manner provided in Section 15,
Lender shall publish the notice of sale once a wecek for three consecutive weeks in a newspaper published in SHELBY County,
Alabama, and thereupon shall sell the Property to the highest bilder at public auction af the front door of the County Courthouse
of this County. Lender shall deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase
the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to
all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all sums securcd by this Security Instrument;
and (c¢) any excess to the person or persons legally entitled to it,

23. Release. Upon payment of all sums secured by this Sceurity [nstrument, Lender shall release this Sceurity Instrument, Borrower
shall pay any rccordation costs. Lender may charge Borrower a tee for reteasing this Security Instrument, bul onty i the fee is paid to a
third party for services rendered and the charging of the fee is permitied under Applicable Law.

24, Waivers. Borrower waives all rights olhomestead exemption in the Properly and relinquishes all rights ol curtesy and dower in the
Property.
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BY SIGNING BLELOW, Borrower accepts and agrees to the lenns and covenaals contained in this Sceurity Instrument and in any Rider
cxcecuted by Borrower and recorded with it

WwWitnesses:

~Witness -Withess
p———
%M( ! {Scal) (Seal)
PORTER TURNER DUNLAP 111 -Borrower DANNID DUN LAP <Borrower

STATE OFF ALABANA, }/L{/{/}‘T County ss.
ontvis_ ] _aoyot_JHtttshror— 30[l 1 PIpr Napdlin Gl vy vuviicinan

[or satd county and in said state. hereby certify that PORTER TURNER DUNLAP T and”DANNI D DUNLAP. whose naine(s) isfare
signed o the foregomg conveyance, and who is/fare known 1o me, acknowledged belore me that, being informed of the contents of the
conveyance, he/shefthey execuled the same voluntarily and as his/her/their act on the day the same bears date.

IS q day UI'M : ,2‘7/6' :

Given under my hand and scal of olfice th

My Commission Expircs: 7&/?
- Citm,= " : _..-r-'ﬂ._l. . '1_.‘.’1_"!?'13" i
k

i cod Notary Public

"i'-....l: w 1

Loan mlgltmlni (mganmalmn) CEA&MC HOME MORTCGAGE INC, AN AGE
#: 206004
Loan originator {(individual}: ERIN TATUM; NMLS #: 206084

GUA lu«#v TRUSTCOMPANY: NMLS
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 164343

Lot 2034, according to the Survey of Glen ris at Kilkeran Phase |, as recorded in Map Book 43, Page 90,
in the Probate Office of Shelby County, Alabama.
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MIN: 1003949000604403658
VA Number; 22-22-6-0697900

VA GUARANTEED LOAN AND
ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 9th day of
December, 2016. and is incorporated into and shall be deecmed to amend and supplement the Morigage,
Deed of Trust or Deed to Secure Debt (herein “Security Instrument™) dated of even date herewith. given by
the undersigned (herein “Borrower™) to secure Borrower's Note to

CLASSIC HOME MORTGAGE INC, AN AGENT FOR GUARANTY TRUST COMPANY
(herein “Lender’™)
and covering the Property described i the Security Instrument and located at

302 KILKERRAN LANEL
PELLHAM, ALABAMA 35124
(Property Address)

V.A. GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in the
Sccurity Instrument, Borrower and Lender further covenant and apgree as follows:

[f the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Title
and Regulations 1ssued thereunder and in effect on the date hereof shall govern the rights, duties and
liabilitics of Borrower and Lender. Any provisions of the Security Instrument or other instruments executed
in connection with said indebledness which are inconsistent with said Title or Regulations, including, but not
limited to, the provision for payment of any sum n connection with prepayment of the secured indebtedness
and the provision that the Lender may accelerate payment of the secured indebtedness pursuant to Covenant
18 of the Security Instrument, are hereby amended or negated (o the extent necessary to conform such
instruments to said Title or Regulations.

VA Guaranteed Loan & Assumption Policy Rider
Page 10f3
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LATE CHARGE: At Lender's option, Botrower will pay a “late charge” not exceeding FOUR per centum
(4.000%) of the overdue payment of principal and interest when paid more than FIFTEEN (15) days after the
due date thereof to cover the extra expense involved in handling delinquent payments. but such “late charge™
shall not be payable out of the proceeds of any sale imade to satisfy the indebtedness secured hereby, unless
such proceeds are sufficient to discharge the entire indebledness and all proper costs and expenses secured
hereby.

GUARANTY: Should the Department of Veterans Alfairs fail or refuse to issue itfs guaranty in full amount
within 60 days from the date that this loan would normally become eligible for such guaranty comniitted
upon by the Department of Veterans Affairs under the provisions of Title 38 of the U.S. Code “Veterans
Benefits,” the Mortgagee may declare the indebtedness hereby secured at once due and payable and may
foreclose immedialely or may exercise any other rights hereunder or take any other proper action as by law

provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable upon
transfer of the property securing such loan Lo any transferee, unless the acceptability of the assumption of the
loan is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption’™) of the property shall also be subject to additional covenants and
agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-hall of 1 percent (.50%) of the unpaid principal

balance of this loan as of the date of transfer of the property shall be payable at (he time of transfer to the
loan holder or its authorized agent, as trustee for the Departinent of Veterans Affairs. [f the assumer fails to
pay this fee at the time of transfer, the fee shall constitute an additional debt to that aiready secured by this
instrument, shall bear interest at the rate herein provided, and, at the option of the payee of the mdebtedness
hereby secured or any transferce thereof, shall be immediately due and payable. This fee is automatically
waived if the asswimer is exempt under the provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption of
this loan, a processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising lhe holder's ownership records when an approved
transfer is completed. The amount of this charge shall not exceed the maximum established by the
Department of Vetlerans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States Code

applies.
(c) ASSUMPTION INDEMNITY LIABULITY: If this obligation is assumed, then the assumer hereby

agrees to assume all of the obligations of the veteran under the terms of the instruments creating and securing
the loan. The assumer further agrees Lo indemnify the Depariment of Veterans Affairs to the extent of any
claim payment arising from the guaranty or insurance of the indebtedness created by this instrument.

VA Guaranteed Loan & Assumption P:;hcy Rider
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IN WITNESS WHE
- I_ - ‘
oW IEREOF. Botrower(s) has ex “
ecuted this VAGuaranteed Loan And
nd Assumption Poli
olicy

‘ 215; WW)M%”

PORTE
ER TURNER DUNLAP III  -Borrower

(Seal)
-Borrower

ANNI D DUNLAP
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MIN: 100394900004403658
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 9th day of December, 2016, and is
mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust. or Security
Deed (the “Secunity Instrument™) of the same date, given by the undersigned (the Borrower™) to secure
Borrower’s Note to CLASSIC HOME MORTGAGE INC, AN AGENT FOR GUARANTY TRUST
COMPANY (the “Lender™) of the same date and covering the Praperty described in the Security Instetment

and located at:
302 KILKERRAN LANE
PELHAM, ALABAMA 35124
(Property Address)

The Property includes, but 1s not fimited to, a parcel of land improved wilh a dwelling, together with other
such parcels and certain common areas and facilities. as described in

Covenants, Conditions and Restrictions of Record
(the “Declaration™). The Property is a part of a planned unit development known as

GLEN IRIS AT KILKERRAN
(Name of Planned Unit Devclopinent)

(the “PUD™). The Property also includes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the “Owners Association™) and the

uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as {ollows:

MULTISTATE PUD RIDER - Single Family - Form 3150 1/01
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A. PUD Obligations. Borrower shall perform all of Borrower’s abligations under the PUD"s Constituent
Daocuments. The “Constituent Documents™ are the (i) Declaration; (ii) articles of incorporation, trust
instrument or any equivalent document which creates the Owners Association; and (iii) any by-taws or other
rules or regulations of the Owners Association. Borrower shall promptly pay. when due. all dues and
assessments imposed pursuant 1o the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance catrier, @ “master” or “blanket” policy insuring the Property which is satisfactory 1o Lender and
which provides insurance coverage in the amounts (including deductibie levels). for the periods, and against
loss by fire. hazards included within the term “extended coverage.” and any other hazards. including, but not
limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the provision
1n Section 5 for the Periodic Payment to Lender of the yearly premium installments for propeity insurance on
the Property; and (i1) Borrower’s obhigation under Section 5 {o mainlain properly insurance coverage on the
Property 1s deemed satisfied to the exient that the required coverage is provided by the Owners Association

policy.
What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

[n the event of a distribution of properly insurance proceeds in lieu of restoration or repair following a
loss to the Property. or to common areas and facilities of the PUD, any procceds payable 10 Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Sccurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Assaciation maintains a public liability insurance policy acceptable in form, amouant. and extent of

coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Botrrower in connection with any condemnation or other taking of all or any part of the Property or the
common arcas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
[nstrument as provided in Section | .

E. Lender’s Prior Consent. Borrower shall not, except alter notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (1) the abandonment oc termination of
the PUD, except for abandonment o1 termination required by law in the case of substantial destruction by five

MULTISTATE PUD RIDER - Single Family - Form 3150 1/01
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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or other casualty or in the case of a taking by condemnation or eminent domain; (i) any amendment to any
provision of the “Constituent Documents”™ if the provision is for the express benefit of Lender; (iii)
termination of professional management and assumption of self-management of the Owners Association; or
(1v) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.,

F. Remedies. [f Borrower does not pay PUD dues and assessments when due, then Lender may pay then.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Sccurity Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest. upon notice
[rom Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees {o the terms and covenants contained in this PUD
Rider.

)’gﬁ? 77 % %‘— (Seal) é_& i ZQ w’) (Seal)

PORTER TURNER DUNLAP III -Boimower DANNI D DUNLAP -Borrower
MULTISTATE PUD RIDER - Single Family - Form 3150 1/01
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