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FHRA Jase No:
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detd: LO0676300000840221 MERS Phone: BBE-§79-8377

LRI IS

Words used in multiple seciions of this dorument are defined below and other words are defined in Sections 3, 18,
12, 17, 18 and 20, Certain yules regarding the ysage of words used in this document sre also provided in Section 15.

(A "Becurity lnstrument” means this decument, which is dated DECEMBER 14, 20146 , togethes
with all Kiders {o this dooument.
(£ "Borrower™ s LAURA M NUNEZ AN UNMARRIED WOMAK

Borrower is the morigagor under this Security Instoument.

{0} "MERS” s Morigage Hlectronic Registration Systems, Ine. MERS & 5 separate corporation that is acting
sotety as & nominee for Lender and Lendec's successors and assigns. MERS is the mortgagee under this Securdiy
instrompent. MEES is organized and existing uader the laws of Delaware, and has an adidress and telephone sumber
of P.03. Box 2026, Blint, MI 4B301-2026, (el (BR8) 679-MERS.

(85 "Pemder' is  SILVERTON MORTGAGE SPECIALISTE, TNC.

fenderisas (SEORGIA CORPORATION Organized aﬁ'ﬁ
existing under the laws of GEORGIA
fender'saddressfe 1201 FEACHTEEREE 57 NE, BTE 2050, ATLANTA, GEORGTIR
30360

(£ "Mote" means the promissory note signed by Borrower and dated DECEMBER 14, 2016

The Note states that Borrower owes Lendey  ONE HUNDEED SIXTY-MINE THOUSAND ONE
HUNDRED FIPTY-NINE AND 00/100 Dollars (1.5, %8 169, 1855.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and o pay the debt in full not latey
than JANUARY 1, 2047

(¥} "Property” means the property that is fi’é“%ﬂ ibed below uader the heading "Transfer of Righis in the Properiv.™

() "Lean” means the debt evidenced by the Nale, plus interest, late charges due under the Note, and all sums due
pader this Securily Instrument, plus interest.
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(1} "Riders” means sil Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be execyind by Borrower {check box a5 applicable):

1 Adjusiable Hate Rider 7 Planped Unit Development Rider

 Condominium Rider J__, Gthier{s} [specify]

Frr

ffffff

i} "Applicable Law" means all controlling apphicable federsl, state and Jocs] sistutes, repulations, ordinances and
adrainistrative reles and orders {that have the effect of law} as well as alf applicable finad, non-appealable judicial
apinions.

() "Community Asseciation Dues, Fees, and Assessments” means all dues. fees, assessments and other charges
that are mposed on Bomrower or the Property by a condominium association, homeowners association or singdlar
G EARiZ2R0TN.

(£} "Electronic Funds Transfor” means any transfer of funds, other than a transaction originated by check, draft,
or simiiar paper Instrument, which is initiated through an electronic terminal, telephonic instrument, computer, o7
magnelic tape 30 35 o ordey, instruct, or authorize 3 finamcial instiiution to debit or credit an acoount. Such term
mchades, but is rot limited to, point-of-sale tansfers, automated ieller machine transactions, transfers initiated by
teiephone, wire transfers, and automated clearinghouse transfers.

(1) "Escrow Hems" means those Hems that are deseribed in Sertion 3.

(i} "Miscelfaneons Proceeds” means any compensation, settiement, sward of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5} for: §) damage to, or
destruction of, the Property. () condemnalion or other taking of all ot any part of the Property; 63 convevance in
tew of condemnation: or (v} misrepresentations of, or omissions as to, the valus and/or condition of the Property.

(M} "Mortgage Insarance” means insurance protecting Lender apainst the nonpayvment of, or default on, the Loan.

(3} "Periodic Payment” means the regularly scheduled amount due for {1 principal and interest under the Note,
pius {31} any amounts ander Section 3 of this Security Insirument.

iF; "RESPA" mesns the Real Esiate Setilensent Procedures Act {12 11.5.C. 82801 of seq.} and its implementing
regiiation, Hegulation X (12 O F K. Part 1824}, as they might be amended from time to thme, or any additional or
successor ieglsiation or regulation that governs the same sublect matier, 43 used in this Security Instrument, “RESPA”
refersio ail requirements and restrictions that are imposed In regard o 3 "Tederslly relsted mortpage loan” even if the
Loan does nol gualily a5 a "federally related morigage loan” under RESPA.

(4} "secreiary” means the Secretary of the United States Department of Housing and Urban Developrent or his
designes.

iR "Successor in Interest of Borrower” means any party thet has tsken title 1o the Property, whether or not that
party has assumed Borrower's obligstions under the Note and/or this Securlty Insirament,

TRANSFER OF RIGHTS 1IN THE PROPERTY

This Security Instrument secures fo Lender: ) the repaymeni of the Loan, and a¥ renewsls, extensions and
maditications of the Note: and {fi} the performance of Berrower's covensnts and agreemenis under this Security
strernent and the Nele. Por this purpese, Borrower does hereby muortgage, grant and convey to MERS {zolely a5
nomines for Lender and Lender's successors and assigns) and (o the suceessors and assigns of MERS, with power of
sale, the following described properly located in the
COUNTY af SHELZRY
{5 ype of Recording Juriodiction] iame of Beeording Jurisdicton
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SEkE LREGAL DESCHIPTION ATTACHED HERETO AND MADE A PART HER
EAHIBLT "AY

Y
{3
4‘1j
e
T

which currenily has the address of 2260 RICHMOND JIRCLE
i sireet]
2 Fatusiiid s . Alabama 35124 {"Property Address™):
A iy's (230 Codel

POLETHER WITH &l the Improvements now or hereafter crected on the property, and afl easements,
apparienances, and fixtures now of herealier a part of the property. AH replacements and additions shall abso be
covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the “Property.”
Borrower understands and agrees that MERS holds only legal tithe to the interests granted by Borrower in this Secarity
instrament, bui, if necessary to commply with law or custom, MERS (33 nominee for Lender and Lengder's successors
and assigns) has the rights to exercise any or all of those interests, including, but not limiied 1o, the right to foreclose
ang setl the Property; and fo take any aclion required of Lender including, but not limited 1o, releasing and canceling
this Security Insirgment.

BORROAWER COVENANTS that Borrower is lawfully seised of the estale hereby oonveved aud has the right
io morigage, grant and convey the Property and that the Property is unencumbered, sxeepl for encambrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
io any encumbrances of record.

THISSECURITY INATRUMENT combines aniform covenans for national use and non-uniform covenants with
lmmited variations by jurisdiction to constitute 2 uniform security instrument covering real propesty,

L DR COVERANTS, Borrower and Lender covenant and sgree as follows:

i. Payment of Principal, Interest, Escrow Hems, and Late Charges. Borrower shall pay when due the
principai of, and interest on, the debt evidenced by the Note and Iate charges due under the Note. Borrower shell also
pay tunds for Escrow llems pursuant to Section 3. Payments due under the Nole and this Security Instrument shall
tse made in U5, currency. However, if any chech or other instraent received by Lender a5 paviment under the Nole
o this Security Instrument is returned o Lender unpaid. Lender may require that any or all subsequent payments due
under the Note and this Securliy Instrument be made in one or more of the following forms, as selected by Lender:
{2} cash; (b} money order; {c} cerfified check, bank check, treasurer's check or cashier's cherk, provided any spch
check is drawn upon an institution whose depositis are insured by a federad agency, instrumentality, or entity; or {d)
Hiectronic Punds Transier,

Payments are deerned received by Lender when recelved ot the location designated in the Mole or 2t such other
location as rugy be designated by Lender in accordance with the sotice provisions in Section 14. Lender may rehurn
atyy payment or partial payment i the payment or partial payments are Insafficient to bring the Loan current. Lender
may accepl any payment or partial payment Insufficlent to bring the Losn currend, without waiver of any righis
hereunder or prejudice to Hs rights to refuse such pavment or partal paviments in the future, but Lender is not
abligated fo apply such payments ai the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
untii Borrower makes payment to bring the Loan corrent. I Borrower does not do so within a reasonable perind of
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time, Lender shail either apply such funds or refurn them o Borrower. I not applisd earlier, such funds will be
apphied to the cutstanding principal balance under the Note mediately prior to foreclosure. No offset or clatm which
Borrower might have now or in the future against Lender shall relieve Borrower from making payiments due under
the Mote and this Security Instrument or perfonming the covenants and agreements secared by this Security Instrument.
2. Hpplication of Payments o7 Proceeds. Except as otherwise described in this Section 2, aff payments
aceepied and appiied by Lender shall be applied in the following arder of priority:

tirst, to the Morigage Insurance premiums 0 be paid by Lender to the Secretary or the monthly charge by the
secretary instead of the monthly morigage Insurance premivms;

Second, to any taxes, special assessments, leasehold payments or grousd rents, and five, food and other hazard
insurance premiums, as reguired,

Thirg, 1o interes! due under the MNote;

Fowrth, (o amortization of the principal of the Note; and, Fifth, 1o late charges due under the Note.

Any agplication of payments, insurance proceeds, or biscellaneous Procesds to srincipal due under the Nots
shall not extend or posipone the due date, or change the smount of the Perlodic Payments.

$. Funds for Hserow Hems. Borrower shall pay to Lender on the day Periodic Paymenis are due under the
MNote, until the Note is paid i full, 2 sum (he "Funds”} to provide foe pavment of amounts due for: (&) tazes and
assessments and other Hems which can aitain priovity over this Security Instrument 2¢ 2 Hen or encumbrance on the
Property; (b} ieasehold payments or ground resis on the Property, if any; {0} premiums for any and all insucance
requived by Lender under Section §; and {d} Morigage Insurance premivms to be paid by Lender vo the Secretary or
the monthly charge by the Secretary instead of the monthly Morigage Inswrance prembums, These Bems are catled
“Haerow ltems.” At origination or al any time doring the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, i any, be escrowed by Borrower, and such dues, fees and assevsments shall
be an Bscrow Hern, Borrower shall promptly furnish io Lender all notices of smounds (o be paid under this Section.
Horrower shall pay Lender the Punds for Bscrow Ttems undess Lender waives Borrower's ohligation o pay the Funds
for any of all Escrow Bems. Lender may wadve Borrower’s obligation 10 pay o Lender Funds for any or all Fscrow
itemns af any time. Any such walver may only be in writing. In the event of such walver, Borrower shall pay divectly,
when ang where pavable, the amounts due for any Ezarm@ Hems for which paymest of Funds bas been walved by
Lender and, if Lender requires, shafl furnish fo 1 ender receipis evidencing such payment within such thwe period ax
Lender may require. Borrower s obligation fo make such payments and to provide receipts shall for all purposes be
deemed o be a covenant and agreement contained in this Security Instrament, 35 the ghrase "covenant and agresment’
is used in Section 9. If Borrower is obligated to pay Escrow Hems divecily, pursuant (o 2 walver, and Borrower fails
t pay the amount due for an Escrow ltem, Lender may exercise its rights under Section % and pay sech amount and
Borrower shall then be obligated under Section % (o repay 1o Leoder any such amount. Lender mavy revoke the walver
%s bo any or alt Bscrow Hems at any thoe by a sotice given in acrordance with Section 14 and, upon such revocation,
Borrower shall pay to Lender 2ll Punds, and in such amounts, that are then reguired under this Sertion 3.

iender may, at any time, collect and hold Funds in an amount {2} sufficient to permit Lender to apply the Funds
al the tine specified under RESPA, and (b} not to exceed the maximum sreount a lender can require under RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Hserow fems or otherwise in accordance with Applicable Law.

The Funds shatl be beld in an institution whose deposits are insured by 2 federal agency. inshrumentality, or
entity {including Lender, if Lender is an instiiution whose deposifs are so insured} or in any Federal Home Loan
Bank. Lender shall apply the Funds fo pay the Escrow ltems no later than the time specified onder RESPA. Lender
siall not charge Borrower for helding and applying the Funds, annuslly analyzing the escrow account, or verifving
the Escrow Hems, usnless Lender pays Borrower interest on the Funds and Applicable Law pormits Lender to maks
such a charge. Unless an agreement is made in writing or Applicable Law reqgoires inlerest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agres
i writing, however, that interest shall be paid on the Funds. Lender shall glve to Borrower, without charge, an annual
accounting of the Funds o required by RESPS,

if there is a surplos of Funds held in escrow, 35 defined noder RESPA, Lender shall account to Borrower for
the excess funds in sccordance with RESPA. I there is a shoriage of Funds held in escrow, as defined under RESPA,
Lender shall notity Borrower as requived by RESPA, and Borrower shall pay to Lender the amount necessary to make
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up the shortage In accordance with RESPA, but in no more than 12 monthly payments. If there is a deficlency of
Funds held in escrow, a5 delined under RESPA, Lender shall notify Borrower as reguived by RESPA, and Borrower
siall pay o Lender the amount necessary to make up the deficlency in accordancs with RESPA, but in wo more than
12 manihiv pavmenis.

Upon payment in udl of ail sums secured by this Seonrity Instrumerst, Lender shall prompily refusd o Borrower
any Funds held by Lender.

4. Uharges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and mpositions attributable to
the Property which can altain priority over this Sscurlty Insirument, leasehold payments or ground rents on the
Property, if sny, and Comrmunity Association Dues, Fees, and Assessments, if any. To the extent that these Hems are
Escrow Hems, Borrower shall pay them in the manner provided in Seciion 3.

sorrower shall prompily discharge any lien which has priority over this Securily Instrument unless Borrower:
{8} agrees in writing to the payment of the obligation secured by the lisn In 2 manner accepisble v Lender, but only
3o long as Borrowser is performing such agreement; {b) contests the len In gond faith by, or defends agains
enforcement of the Hen in, legal proceedings which in Lender's opinion operaie to prevent the enforcement of the len
while those proceedings are pending, but only sntll such proceedings sre concluded; or {2} secures from the holder
of the fien an agreement satisfaciory to Lender subordinating the Hen 16 this Security Tnstrument. ¥ Lender determines
that any part of the Property is sabject (o 2 en which can atialn prierity over tus Secarily Instrument, Lender may
give Borrower 3 notice identitying the Hen, Within 10 daye of the date os which that sotice Is given, Borrower shail
satisty the len or take oue or more of the actions sef forth above in this Rection 4.

3. Propecty Insgrance. Borrower shall keep the bmprovemenis now existing or hereafter erected on the
Property insured against loss by fire, bazards included within the terre "extended coverage,” and any other hazards
inciuding, but not limited to, carthguakes and floonds, for which Lender reguires insurance. This insurance shall be
matniained in the amounts {incheding deductible levels) and for the perdods that Lender reguives. What Lender requires
pursuani ¢ the preceding sentences can change during the torm of the Loan. The inswrance carrier providing the
msurance shail be chosen by Borrower subject to Lender's right to disapprove Borrower's cholce, which right shall
not be exercised unreasonably. Lender may reguive Borrower to pay, in connection with this Loan, either: {3} 3
ane-tirme charge for flood zone determination, certification and iracking services; or ) 2 one-time charge for Food
zone defermination snd certification services and subsequent charges each thoe remappings or similar changes soour
which reasonably might affect such deterndnation or centification, Boorower shall also be responsible for the paymen
of any iees imposed by the Federal Emergency Management Agency i connection with the review of any fleod zone
determination resuiting from an objection by Borrower.

i1 Borrower fails to maintain any of the coverages described above, Lender may obiain insurance coverape, st
Lender s oplion and Borrower's expense. Lender i under no obligation to purchaese any particular type or amoust
of coverage. Therefore, such coverage shall cover Lender, but might or miclt not protect Borrower, Berrowss's
equity in the Property, or the contents of the Property, against any risk, bazard or Bability snd might provide greater
or lesser coverage than was previously in effect, Borrower acknowledges that the cost of the Insurance coverage $o
obtained might signilicantly exceed the cost of insurance thal Borrower could have obisined. Any amounts dishureed
oy Lender under this Section 5 shall become additional debi of Borrower secured by this Security Instrument, These
amounis shall bear interest at the Note rate from the date of dishursement and shall be pavable, with such interest,
upon nolice from Lender @ Borrower reguesting payment.

Al insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disspprove such policies, shall include a standard mortgage clavse, and shall sarae Lender as mortgagee and/or a5
additional loss payee. Lender shall have the vight to hold the policies and resewsl certificates. If Lender requires,
Berrower sall prompily give o Lender all receipts of pald premiums and resswsl notices. I Borrower obtains any
form of insurance coverage, not otherwise reguired by Lender, for demage to, or destruction of, the Property, such
poticy shall include a standard mortgage clause and shall name Lender as mortgapee andfor as an additional loss

naYes,
in the event of logs, Borrower shall ghve prompt notice o the insursnoe carrer snd Lender. Lender may make

proet of ioss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
msyrance proceeds, whether or not the underlying insurance was reguived by Lender, shall be spplied to restorstion
or repair of the Property, i the vesioration or repair is econemically feasible and Lender's security is mot lessened,
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Lrring such repalr and restoration period, Lender shall have the right io hold such insursnce proceeds undi! Lendey
Bas had an opporiunity 16 inspect such Property (o ensure the wark has been conpleted o Lender's satisiaction,
provided that such nspection shall be underisken prompily. Lender may dishurse proceeds for the repairs and
restoration in 3 single payient or in 2 series of progress payments 33 the work is compleled. Unless an agreement is
mate in wriling or Applicable Law requires inferest (o be pald on such insurance procesds, Lender shall not be
required io pay Borrowsr any interest of earnings on such proceeds. Fess for pubilic adiusters, or ofher thivd parties,
retained by Borrower shall not be paid out of the insurance procesds and shall be the sole oblipation of Borrower,
the restoration or repair 8 not economically feasible or Lender's security would be lessened, the insurance proceads
shail be applied fo the swms secured by this Secarity Instrument, whether or aot then due, with the excess, if any, pald
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

if Borrower abandons the Property. Lender may file, negotlate and setile any available insurance clabm and
retated matters, i Borrower does not respond within 30 days (o 2 notice from Lender that the insurance carrier has
nitered (o settle a claim. then Lender may negotiate and seitle the claim. The 3-day pericd will begin when the notice
is given. in elther event, or if Lender acquires the Property under Bection 22 or otherwise. Borrower hereby assigns
to Lender {3} Borrower's vighls (o any insurance proceeds in an amount aof (o exceed the amounts unpaid under the
Note or this decurlly Instrument, and b} any other of Borrower’s rights {other than the right to any refund of
unearned premivms pald by Boorowes) under 31l insurance policies covering the Property, Insofar as wuch rights are
applicable o the coversge of the Properly. Lender may use the insurance procesds sither to repair or resiors the
Property or (o pay amousts wpaid weder the Note or this Security Instrument, whether or not then dus.

&. Ucoupamey, Borrowes shall occupy, establish, and use the Froperty as Borrower's principal residence within
B8 days after the exscution of this Secority Instrument and <hall continue to occupy the Property ss Borrower's
principal residence for 3t least one year after the date of ocoupsncy, unless Lender determines that this reguirement
stadi cause undue hardship for the Borrower or unless extennating circumsiances exist which are bevoad Borrower's
control.

7. Preservation, Malntenance and Protection of the Property; Juspections. Borrower shall not destray,
damage or impair the Property, aflow the Property fo deleriorate or commil waste on the Property, Borrower shall
maintain the Property in order to prevent the Property from detericrating or decreasing in value due to s condition.
Linieas Ui is defermined pursuant io Section & that repaiy or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further delerioration or damage. I insurance or condemmation
proceeds are paid in connection with damage 1o the Property, Borvower shall be responsible for repairing or restering
the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
andd restoration in a single payment or in 3 secies of progress payments as the work is completed. If the insurance or
condemnation procesds are not sulficient to repair or restore the Property, Borrower 1s not relieved of Borrower's
obiigation for ihe completion of such repair or restoration.

if condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such
proceeds o the reduction of the Indebtedness under the Note and this Security Instrument, first o any delinquent
amounis, and then to payment of principal. Any spplication of the proceeds fo the principal shall not sxiend or
postpone the due date of the monthly payments or chasge the amount of such payvments,

Lender or #5 agent may make reasonsbie entries upon and inspections of the Property, I 1 has ressonablie cause,
Lender may inspect the interior of the improvements on the Property. Lender shall ghve Borrower notice a1 the time
of or prioy to such an interior inspeciion specifying such reasonable cause.

3. Borrewer's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or eptities acting ai the direction of Borrower or with Borrower's knowledge or consent gave
materizily false, misleading, or inaccurate information or stalements 1o Lender {or failed to provide Lender with
materizi informaetion) in comnection with the Loan. Maters! represenistions include, but are not HBmited to,
representations concerning Borrower s occupancy of the Property a5 Borrower's principal residence.

$. Protechion of Lender's Inferest in the Propenty and Riphts Under this Security Instrument. I {3)
Borrower fadls to perform the covenants and agreermenis contained in ths Security Instrument, (B} thers is 2 legdd
proceeding thal might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankrupicy, probate, for condenmation or forfelture, for enforcement of 2 lien which may
aitain priorily over this becurily Instrument or to enforce laws or regudations), or (¢} Bormrowsr bas abandoned the
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Property, then Lender may do and pay for whatever is reasonable or appropriste to protect Lender's inferest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are nol mited 10 {3} paying any sums
secured BY a Hen which has pricrity over this Security Instrument; (b} appsaring in coust; and (o) paving reasonable
attorneys’ fees to profect it interest in the Property and/or rights under this Security Instramend, including its secured
position in 8 bankrupicy proceeding. Securing the Property includes, but is not imited 1o, exlering the Propery o
make repairs, change locks, replace or hoard up doors and windows, drain water from pipes, ebiminate huilding or
other code viclations or dangerous conditions, and have utilitles turned on or off. Although Lender may fake action
under this Section 3, Lender does not have 0 do so and is not under any duty or obligation o do 30, 1t is agresd tha
Lender incurs po lisbility for not taldng any or all scons suthorized under this Section 4.

Ay amounts dishursed by Lender under this Section % shall becoms sdditional debt of Borrower secured by this
securily instrument. These amounts shall bear interest af the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

if this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acyuires fee tifle to the Property, the leasehold and the fee ditle shall not merge unless Lender agrees i the
merger i writing,

19, Assigrnent of Miscellaneous Proceeds; Forfelture. All Miscellaneous Procesds are herelyy sssigned o
aad shall be paid to Lender

i the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repaly of the Property,
if the restoration of repair is zoonomically feasible and Lender's security is not Jessened. During such repair and
restoration period, Lender shall bave the righl to hold such Miscellaneous Proceeds until Lender has bad an
apporiunity fo inspect such Property o easure the work bas been completed to Lender’s satisfaction, provided that
such inspection shall be underisken prompily. Lender may pay for the repaies sndd restoration in a single disbursement
of in 8 series of progress payments as the work is completed. Unless an agreement i3 made in writlng or Applicable
Law requives interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. I the restoration or repair is not economically feasibie or
Lender's securily would be lessened, the bMiscellanecus Proceeds shall be applied o the vurs secured by this Security
instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Procesds shall
ke applied i the order provided for in Section 2.

in the event of 2 il taldng, destruction, or loss in value of the Propesty, the Miscellaneous Proceeds shall be
sppiied 1o {he surns secared by this Security Instrument, whether or not then due, with the excess, if sy, paid o
Borrower.

in the event of a partial taking, desiruciion, or loss in value of the Property in which the fadr market value of
the Property immediately before the partial taking, destruction, or loss in value is egual to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial (sking, destruction, or loss in valus,
unkess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneons Proceeds multiplied by the following fraction: {3} the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b} the Fair market value of the
Properly immediately before the partial faking, destruction, or loss b value. Any balance shall be paid to Borrower,

in the event of 3 partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immedistely before the pastial taking, destiruction, or loss In value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be apphied io the sums secured by this Security Instroment whether
af not the sums are then due.

if the Property is abandoned by Borrower, or ¥, afier notice by Lender to Borrower that the Opposing Party (a5
defined in the next sentence; offers 1o make an award Jo setile 3 claim for demages, Borrower falls o respond o
Lender within 30 days alier the date the notice Is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or io the surms secured by this Securlly Instrument, whather
of net then due. "Opposing Party” means the thivd party that owes Borrower Miscellaneous Proceeds or the pany
sgainst whom Borrower has a right of action in regard to Miscellaneous Procesds.
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Borrower shall be in defandt if any action or proceeding, whether cvil or celminal, is begun that, in Lender's
judgmmend, could result in Forfelture of the Property or other material mopalrment of Lender's interest in the Property
o pights ander this Security Instrument, Borrower can cure such 3 default and, if acceleration has ocourred, reinsiate
as grovided in Section 1B, by causing the action or proceeding fo be disoissed with 2 ruling that, in Lender's
judgmmend, precludes forfeiture of the Properiy or other materis] impairment of Lender's interest in the Property or
rights under this Security Instrumnent. The proceeds of any award or claim for damages that are attribuizble i the
impaivment of Lender's interest in the Froperty are hereby assigaed and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied (o restoration or repair of the Property shall be applied in the
crder provided for in Section 2.

11. Borrower Net Heleased; Forbearance By Lender Mot 2 Walver. Extension of the time for pavment or
madification of amortization of the sums secured by this Secarity Insirument granted by Lender to Borowsr or any
suceesssr in inlerest of Borrower shall not operate o release the Habilily of Borrower or any Successors in Interest
of Borrower. Lender shall not be required fo commence proceedings apainst any Successor in Interest of Borrower
af to refuse to extend time for payment or stherwise modily amortization of the swms sscured by this Security
instrurment oy reason of any demand made by the original Borrower or any Successers in Interest of Borrower. Any
torbearance by Lender in exercising any right or remedy ncluding, withowt Bmitation, Lender's sceeptance of
payinents irom third persons, entities or Juccessors in Interest of Borrower or in amounts less then the smound then
due, shall not be a2 walver of or preciude the exercise of any right or remedy,

2. joint and Several Liability: Co-signers: Successors and Assigns Bound. Borrower covenants and aprees
that Borrower's chligations and Hability shall be jolnt and several. However, any Borrower who co-sigas this Security
instramnent but does not execule the Note {a "co-signer™): {3} is co-signing this Security Instrument only to mortgape,
grant and cosvey the co-signer's interest in the Property under the terms of this Security Insirument: &) is nol
pereonaily obligated to pay the sums secured by this Security Instrument; and {r} agrees that Lender and any other
Surrower can agree o extend, modify, forbesr or make any sccommodations with regerd to the teras of this Security
tnstrument or the Nole withowt the co- sipger's consent,

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Bosrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and Benefits under this Security Instrument. Borrower shall not be released from Borrower's ohligations and Hability
under this Security Instrument unless Lender agrees to such releass in writing. The covenants and agreements of this
recurity Instroveent shiall bind {except 39 provided in Section 19} and benefit the successors and assigns of Lender,

i5. Loan Charges. Lender may charge Borrower fees for services performed in connpection with Borrower's
defaull, {or the purpose of proteciing Lender's inferest in the Property and rights under this Security Instrament,
iciading, bul not Umited to, attorneys’ fees, property inspection and valuation fees. Lender a3y cobiect fees and
ciarges authorized by the Secrefary. Lender may oot charge {ees that are expressly probibited by this Security
insteument, o by Applicabie Law.

if the Loan is subject to a law which sets maximum loan charges, and that law is Bnally interpreted 3o that the
inferest or other loan charges collected or io be collected in connection with the Loan excesd the permitted Bmits,
then: () any such lown charge shall be reduced by the ameount necessary to reduce the charge to the permitted Bmit;
and {0} soy sums already coliected from Rorrower witich excesded perritied mits will he refundsd to Borrower,
Lender may choose to make this refund by reducing the principal swed under the Mote or by making a direct payment
to Borrower. I a refund reduces principal, the reduction will be ireated as 2 partial prepayment with no changes in
the due date or in the monthly payment amount unless the Note holder agrees in writing to those changss. Borrowes's
acreptance of any such refund made by direct payment b Borrower will constitute a walver of any right of action
Sorrower might have arising out of such overcharge.

4. Notices. All notices given by Bomrower or Lender in connection with this Security Instrument must be In
writing. Any potice to Borrower in conpection with this Securlty Instrument shall be deemed to have been piven to
Borrower when mailed by Hrst class mall or when actually delivered to Borrowsr's notice address i sent by other
means. Notice to any one Borrower shall constitute notice o all Borrowers unless Applicable Law expressly requives
otherwise. The notice address shall be the Property Address unless Borrower has designated 2 substitule notice address
by motice {0 Lender. Borrower shall promptly notify Lender of Borrower's change of addvess. ¥ Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report 2 change of address through
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that specified procedure. There may be only one designated notice address under this Security Instrument 3t any one
time. Any notice io Lender shall be given by delivering it or by meiling i by first class mail 1o Lender's address siated
herein uniess Lender has designated another address by notice to Borrower. Any notice in connection with this
security instrument shall not be desmed 1o have been given to Lender until actually received by Lender. If any notice
requeired by this Securily Instrument is also requdred under Applicable Law, the Applicable Law reqguirement will
satisly the corresponding requirement under this Securily Instrument.

1%, Governing Law: Severability; Rules of Consiraction. This Security Instrument shall be poverned by
federal law and the law of the jurisdiction in which the Properiy is located.

Al rights and obligations contained in this Security Instrument are subject {o any requirements and Bmiiations
of Applicable Law. Applicable Law might eaplicitly or implicitly allow the parties o agree by contract or it might
he silent, but such silence shall not be construed as 3 prohibition ageinst agreement by contract. In the evemt that any
provision o clause of this Security Insirument or the Note conflicts with Apphicable Law, such conflicl shall not affect
otiier provisions of this Securily Instrument or the Note which can be given offect without the conflicting provision.

As used in this Security Instrument: (2} words of the masculine pender shall mean and include corresponding
newter words or words of the feminine gender; (b) words in the shagular shall mean sod include the plurad and vice
versa: and ic) the word “may” gives sole discretion without any obligation iv take sny action.

16, Borrower's Coepy. Borrower shell be given one copy of the Note and of this Security Instrument.

§Y. Sramsier of the Propeyty or o Benelicial Interest in Borrower. As used in this Secting 17, "isterest in
the Property” means any legal or beneficial interest in the Property, including, byt not Bmited to, those beneficial
interests ransierred in a bond for deed, contract for deed, instatlment sales contract or escrow agreement, the intent
of which is the transfer of tithe by Borrower 8t 2 future date to a purchaser,

If 82 or any part of ihe Property or any Interest in the Property is sold or trassferred {or i Borrower 15 not 2
nafiursl person and 3 beneficial interest In Borrower s sold or ransferred) without Lender's prior written consent,
Lenger may require immediate payment in full of all sums secored by s Security Instrument. However, this option
sbadl not be exercised by Lender if such exercise is prohibited by Applicable Law.

iT Lender exercises this option, Lender shall give Borrower sotice of acceleration. The notice shalt provide 2
period of not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrowsr
must pay atl swns secured by this Securlly Instrument. I Borrower faills to pay these sums prior to the expiration of
this period, Lender may fnvoke any remedies peomitied by this Security Instroment without further notice or demand
on Borrower,

i8. Borrower's Right to Heinstate After Acceleration. i Borrower meets ceriain conditions, Borrower shall
Bave the right to reinstatement of a morigage. Those conditions are that Borrower: {3} psys Lender a8 sums which
then would be due under this Secnrity Instrnend snd the Note 35 if no acceleration had occurrad: ) cures atyy thefamit
of any other covenants or agreements; (¢} pays all expenses incurved in enforcing this Securlly Instrument, including,
but not lonited (o, reasonable altorneys’ fees, property inspeciion and valuation fees, and other fees ncurred for the
purpase of protecting Lender's interest in the Property and rights under this Securily Instrument; and 8} takes such
action as Lender may reasonably requive 1o sssure thai Lender's Interest in the Property and rights under this Security
instrument, and Borrower s obligation o pay the sums secured by this Security Instrument, shall continue uichanged.
However, Leader is not reguired fo rednstate if (3} Lender bas accepted reinstatement after the commencement of
foreciosure proceedings within two years immedialely preceding the commencement of a current Toreclosure
procesdings; (1) reinstatement will preclude foreclosure on different grounds in the future, or (6} reinstatement will
ativersely affect the prionity of the Ben created by this Security Instrament. Lender may reguire that Borrower P2y
such relustaternent sums and expenses it one or more of the ioliowing forms, a3 selected by Lender: {a} cash: {h)
money order; (o} cerlified check, bank check, treasurer's check or cashier's check, provided any such check is drawn
upon an mstitution whose deposits are insured by a federad agency, instrumeniality or entity; or {8 Blectronic Funds
Transter. Upon refnstatement by Borrower, this Security Instrument and ohligations secared bereby shall remain fndly
eifective as i no acceleration had sccurved. However, this right to refustate shall not apply in the case of acceleration
under section 17,

9. Sade of Note: Uhange of Loan Servicer; Notice of Grievance. The Note or 3 partial interest in the Note
(together with this Security Instrument) can be sold one or move tmes without prior notice io Borrower, A sale gt
resuit in 2 change in the entily (nown as the "Loan Servicer™) that collects Periodic Payments due under the Note

A A o o A A A A A A A A A A A A A ARSI e BB o e s o ol o ol e ol e sl ot ol Sy
4 gl ol ot ofF o o ofF o o g o F g g o g g
B g g g A A g

~ LA -y . -y, . R
O L R R N ALV AR v Pus bt 57
BLAIEIST 0 Bl (it A0 £ o GeAr AT
-l.l'-l'l"r # l‘:-. wraar? I'flh"' ] _,p""..__,ilj' /A ,r ﬂ'r_..-": I ﬂge g ﬂf 1 3 W m&g‘m Wm

Fadmsiog?, i, s



20161215000457150 12/15/2016 10:23:22 AM MORT 10/14

sred this Securily Instrument and performs other mortgage loan servicing obiigations under the Note, this Security
insteument, and Applicatle Law. There also might be one or more changes of the Loan Servicer unrelated (o 2 sale
of the Mole, I there is a change of the Loan Servicer, Borrower will be given written aotice of the change which will
state the name and address of the pew Loan Servicer, the address to which payments should be made and any other
mformation RESPA requires in connection with a notice of transfer of servicing. I the Note is sold and thereafter
the Losn is serviced by 2 Loan Servicer other than the purchaser of the Mote, the morigage loas servicing obligations
to Borrower will resmain with the Loas Servicer or be transferred to 3 successor Loan Servicer and are not assumed
iy the Note purchaser unless otherwise provided by the Note purchaser,

Z4. Borrewsr Not Dird-Party Beneliciary (o Centract of fogurance. Mortgage Insurance reimbuses Lender
{or wiy entity that purchases the Note) for cerlain losses it may incur if Borrower does not repay the Loan 25 agreed,
Borsewer acknowiedges and agrees that the Borrower v not a thivd party beneficlary io the coniract of insurance
hetween the Secretary and Lender, nor is Borrower entitied {o enforce any agreement between Lender and the
aecretary, unless explicidy authorized to do so by Applicable Law.

28. riazardous Subsiances. Az used inthis Section 21 {2 "Harardous Substances” are those substances defined
as toxie or hazardous substances, pollutants, or wastes by Brnvirenmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
contrining asbestos oy formaldehvde, and radicactive materals: (b} "Environmental Law” means federal Iaws and laws
of the jurisdiction where the Property i located that relute lo heubth, safety or environmental protection; i)
“Poviropmental Cleanup” inchudes any response action, remedial action, or removal action, a5 defined in
cpviremmentsi Law; and {d) an "Enviropmental Condition” means a condiion that can cause, confribute io, or
otherwise figger an Environmental Cleanup.

Borrower siialf not cause or permit the presence, use, disposal, storage, or release of any Hazardons Substances,
or threater o release any Hazardous Subsiances, on of in the Property. Borrower shall not do, nor sllow anvone slse
0 do, snything alfecting the Property {3} thet s in vielstion of any Environmental Law, &) which creates an
covironmental Condition, or {&) which, due (o the presence, use, or release of a2 Havardous Substance, creaies 2
copdition that adversely affects the value of the Property. The preceding two sentences shall not apply io the presence,
use, of storage on the Propenty of small quantities of Hazardous Substences that are generally recognized to be
appropriate fo normal residential uses and to maintenance of the Property {including, but oot limited io, hazardous
substances in consumer products),

Borrower shall promptly give Lender written notice of {3} any investigation, claim, demand, lawsult or other
action by any governmental or regulatory agency or private party nvolving the Property and any Hazardous Substance
op Pavironmental Law of which Borrower has achuzl knowledge, (B) any Environmental Condition, inciuding but not
Wimited o, suy spilling, leaking, discharge, release or threst of release of any Hazardous Substance, and (o} any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulstory suthority, or any private party, that
amy removal or other remediation of any Hazardous Subsiance sffecting the Property & necessary, Borrower shall

prompily take 38 secessary remedial actions in accordance with Environmmental Law. Nothing herein shall create any
nbligation on Lender for an Environmental Clssnun.

MUN-UNMIFONM COVENANTS. Bormowsr and Lender further covenant and agree a3 follows:

Za. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelersiion following
Borrower's reach of any covenant o7 agreement in thds Security Istrument (bt not prior to accelerativn wnder
section 18 unless Applicable Law provides otherwise}. The notice shall specify: (3} the default; (b) the action
reduitred o cure the default; {0} a date, not bess than 38 days from the date the notice is given {0 Borvower, By
wiich the default must be cured; and {4} that fallure fo cure the defaslt on or before the date specified in the
notice may result o scceleration of the sums secured by this Security Instrument and sale of the Property. The
notice shall Surther inform Bovrower of the right {0 reinstaie afier accelerstion and the right to bring a court
action to assert the non-exivience of 2z defaull or any other defence of Borrower o acceleration and sale. 1 the
deiauit i not cured on or bhefore the date specified in the notics, Lender at s option may reguire lnmediate
payiment 1 bult of alf sums secured by this Securlly Tnstrument without fartber demand snd may invoke the
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power of sale and any other rewedios perpdtted by Applicable Law. Lender shell be entitied to colloct all
expenses mourred in pursuing the remedies provided i this Section 22, including, but not limited to, reasonabie
attorneys’ fees and ooz of title evidence.

it Lender fnvokes the power of sale, Lender shall give a copy of 2 notice {o Borvower in the manner
pravided in section 14. Lender shall publish the notice of szle ance 2 week for three consecutive weeks in 2
newspaper pablished in SHELEY Lopunly, Alabama, and therenpoan shall sefl the
Property to the highest bidder a1 public auction 41 the frond door of the Connty Courthouse of this County,
Lender shall deliver to the purchaser Lender's deed conveyving the Property. Lender or its designee may
purchase the Property af any sale. Borrower covenants and agrees that the procesds of the sale shall be applied
in the fnllowing order: (3} fo all expenses of the sale, including, but not Hmiled fo, reasonable attorneys’ fees;
(b} to all sums secured by this Security Instrument; and { any excess to the person or persons lesally entitled
0 3.

23. Redease. Upoo payment of all sums secured by this Secority Insirument, Lender shall release this Security
instrument. Borrower shall pay any recordation costs. Lender may charge Borrower 3 fee for releasiog this Security
snsirument, but only i the fee is paid to a third party for services rendeved and the charging of the fee Is permitied
under Applicable Law.

24. Walvers. Borrower waives all rights of homestead exemption in the Property and relinguishes ail rights of
curtesy and dower in ihe Property.
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8Y SIGNING BELOW, Borrower accepts and agrees (o (he terms and covenants contained in this Secusity
Instrument and in any Rider executed by Borrower and recorded with i,
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1.0t 28, according to the Survey of Chands Tevrace, 5th Sector, a8 recorded in Map Book
£4, Page 10, in the Prabate Ofice of Bhelby County, Alsbama.
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