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The procseds of this loan have baen applied on the purchase price of the herain degoried propernty.

Gefinitions. Words ueed in multiple sections of this docament are defined below and other words are defined i
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used nt this docurnent are also provided i
Section 15,
(A) “Security fnstrument” means this document, which ie dated Gctober 21, 2016, together with all Riders fo tius
document.
(B} “Borrower” is Loretta Gould and Joseph Caruana fr., wife and husband, Borrower is the mortgagor under this
Sceurity Instrument,
{0y “Lender” is Wells Fargo Bank, N.A.. Lender is a corporation organized and existing under the laws of Uniied
States of America. Lender’s address 1s 161 Morth Phillips Avenue, Sioux Falls, SD 57104, Lender 18 the morigagee
urider this Secunty Instrurnent.
(T “Note” means the promissory note signed by Borrower and dated October 21, 2016, The Note states that
Borrower owes Lender two lumdred 6ty two theusand and 80/100 Dellars (U5, 3252, 0G3.00) plus interest.
Rorrower has promised to pay this debt o regolar Periodic Payments and o pay the debt in full not later than
November 1, 2{486.

(£ “Propersy’” means the property that 1s described below under the heading "Transier of Rights i the Property.”

(¥} “Loan” rmeans the debt evidenced by the Note, phus interegt, any prepayment charges and late charges due
under the Nole, and all sums due under s Securdy Instrument, phas iterest.

{GYy “Riders ” means all Ridees fo this Security Instrument that are executed by Borrower. The {ollowing Riders are
o be excouted by Borrower fcheck box as apphcabiel:

1 Adjustablie Rate Kider 1 Condomminm Rider 1 Second Home Kider
" Balloon Ruder 5 Planned Unit Development Rider [ 1-4 Famuily Kader
VA Rader ) Biweekly Payvment Rider (3 Orther{sy [epecily]

(0} “dpplicable Law’” means all condrolling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial
O ININS.
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{1y “Community Association Dues, Fess, and Assessments” means all dues, ioes, asscasments and other charges
that are imposcd on Barrower or the Property by a condominium association, horneowners associalion of sunar
OYganizaiion.

(D “Electronic Fundy Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instruroent, which is inftiated through an electronic terminal, telephonic mstrament, computer, ot
magnetic tape <o as to order, instruct, or authorize a financial institution to debit or credit an acoount. Such e
includes, but is not limited to, pont-ofiaale ransfers, avtomated tellor machine transactions, transtors tutiated by
telephone, wire transfers, and automated clearinghouse transiers.

(K “Escrow ffems” means those items that are described tn Section 3.

(LY “Miseellaneous Proceeds” means any compensation, setifemend, award of damages, or procecds paid by any
third party (other than insurance proceeds paid under the coverages described m Seetion 5} for: (3} damage 10, or
destruction of, the Property: {ii) condernnation or other taking of all or any part of the Property; (11} conveyanee m
lieu of condemmation; or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(V) “Morigage Insurance” means lnsurance protecting Lender against the nonpayment of, or default on, the Loan.

(N} “Perindic Payment” means the regularly scheduled amount due for () principal and interest under tue Note,
plus (i1} any amounds uoder Section 3 of this Secunty Insinirnent,

({3 “RESPA” means the Real Estate Settlement Procedurss Act (12 U.S.C. Scetion 2661 et seq.} and is
implementing regulation, Hegulation X {12 C.F.R. Part 1024}, as they might be amended from time 1o lime, or
any additional or suceessor legislation or regulation that governs the same subject maiter. As used 1o this Seournity
instrument, RESPA refers to all requirements and restrictions that are imposed 1o regard o a "federally related
morteage loan” even if the Loan docs not gualify as a "federally relaled mortgage loan” under RESPA.

(P “Successor in Interest of Borrower ' means any party that has taken title to the Property, whether or v that
party has assumed Borrower's obligations under the Note and/or this Secunty Instrument,

Transfar of Rights in the Property. This Secority Insinument secures to Dendern (1) the repayment of the Loan,
and all renewals, extensions and modifications of the Note; and (31} the performance of Borrpwer's covenants ang
agreements under this Security Instrurnent and the Note, For this purpose, Borrower frrevocably morigages, granis
and conveys {6 Lender, with power of sale, the following described property located in the County {Type of Recording
Jurisdiction ] of Shelby IName of Recording hurisdiction]: SEE ATTACHED LEGAL DESCRIPTION

Parcel TD Number: 101020008023000 which currently has the address of 387 ROUKPORT LN {streef;

BIEMINGHAM [Cityl, Alshama 35242 {Zip Code] ("Froperty Address™ ).
TOGETHER WITH ail the improvenments now or hereafter erected on the property, and all casements, appurtenances,
ardd fictores now or hereafier a part of the property. All replacernents and additions shali alse be covered by s
Security Instrument. All of the foregoing is reforred to in this Secunty Instrument ag the "Property.”

BORROWER COVENANTS that Borrower i5 lawfully seised of the estate hereby conveyed and has the right

to grant and convey the Property and that the Property i3 unencumbered, except for encurnbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited variations by jurisdiction to constibuie 3 uniform security instrument coverng real property,

Uniform Covenants. Barower and Lender covenant and agree as follows:

i. Payment of Principsl, interest, Escrow Hlems, Prepayment Charges, and Late Uharges. Borrower
shall pay when due the priscipal of, and interest on, the debt evidenced by the Note and any prepayment charges and
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gnder the MNote and this Security Instrument shall be made in U8, curvency. However, #f any check or other mstrument
received by Lender as paviment under the Note or this Security Instrurnent s refurned to Lender pnpaid, Lender may
require that any or all subsequent payments dus under the Note and this Security Instrument be grade 1 0ne O ML
of the following forms, as selected by Lender: {(a) cash; {b) money order; (¢} certified check, bank check, treasurer’s
check or cashiet's check, provided any such check is drawn upon an institution whose deposits are insured by & federal
agency, instrornentality, or entity; or (d) Electronic Funds Transier.

Payroents are deemed received by Lender when received at the location designated 1 the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 13, Lender may relurn any
payment or nartial payment if the pavment or partial payments are insufficiont to bring the Loan cwrront. Lender may
accent any payment or partial payment insufficient to bring the Loan currend, without waiver of any rights hercunder
or prejudios 1o is rights to refuse such payment or partial payiaents in the future, but Lender is not obligated o apply
such pavimerds at the time such payments are accepled. f sach Periodic Payment is appiied as ol 1is scheduied due
date, then Lender nead not pay interest on unapplied funds. Lender may hold such unapplied funds unbil Borrower
makes pavment to bring the Loan current. If Borrowser does not do so within a reasonable period of time, Lender shall
sither apply such funds or return them to Borrower, If not applied carlier, such funds will be applied to the outstandmg
principal balance under the Note fmumediately prior to foreclosure. No offset or claym winch Borrower moight have now
sr in the future against Lender shall relieve Borrowsr from making payments due under the Note and this Security
Instrurnent or performing the covenanis and agreersents securad by this Secunty nstnuznent.

2. Apphication of Payments or Proceeds, Except as otherwise deserbed o thus Sechion 2, all payments acoepied
and applied by Lender shall be applied in the following order of priority: (a} inlerest due under the Note; {b} principal
duc under the Note: (o) amounts dus ander Section 3, Such payments shall be applied to each Periodic Payment 1o

the order in which it became due. Any remaining amounis shall be applied first 1o late charges, second to any othey
amounte due under this Security Instrument, and then to redace the principal balance of the Note,

if Lender recoives a pavment from Borrower for 3 delinguent Periodic Payment which mncludes a sutficient amount

to pay any Iate charge due, the payment may be applicd to the delinguent payment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of Ehe
Periodic Paymesnts if, and to the extent that, each payment can be paid in full. To the extent that any excess exists atier
the payment 1o applied to the fulf pavment of one or more Periodic Payments, such excess may be applied to any late
charzes due. Voluntary prepayments shall be applied first to any prepayment charges and then as described n the Note,

Any apphication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or posipone the due date, or change the amount, of the Pentodic Payments,

%, Funds for Escrow tems. Borrower shall pay to Lender on the day Pertedic Payments are due under the Note,
until the Note is paid in full, 3 sum {the "Funds") to provide for payment of amounis due for: {a} taxes and assessimnents
and other items which can atiain priority over this Security Instrument as a len or encumbrance on the Property; (b}
teasehold payrocnts or ground rents on the Property, if any; (¢) preroiums for any snd all insurance required by fender
under Section 5: and {d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender m hieu

of the pavment of Mortgage Insurance premivms in accordance with the provisions of Section 19, These #ems are
called "Escrow lems.” Al origination or at any time during the term of the Loan, Lender may require that Compnuraty
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such ducs, fees and assessments shall
be an Esorew [tern. Borrower shall nromptly furnish to Lender all notices of amounts to be paid under this Seclion.
Borrower shall pay Lender the Funds for Escrow Hems unless Lender waives Borrower's obligation to pay the Funds
for any or all Hscrow [tems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Bscrow
Fems at any Hime. Any such waiver may only be in writing. In the event of such waiver, Borrower shali pay divectly,
when and where pavable, the aroounts due for any Hscrow Hterns for which payment of Funds has been waived by
Lender and, if Lender requires, shall furmush to Lender receipts evidencing such pavrnent within such time period ag
Lender may require. Borrower's chligation o make such paymenis and to provide receipts shall for ali purposes be

REEEEER LR R AR RER AR R R R R R R R R ARl B AR LR B R B B Rl R R R R R ] o A A A A o A A L S e L T B A -'-._t.'hp.11.1111111111111111111-h1-qﬂn-h-l-.-ln--h-h-l--h..-u.-h.-h-h-h.-u-u-|-.-|.-|.-|..-|.-|.-|..-|.-|.-...-..-..-...-..-..-.._-..-..-.._-..q.q._-.q.q._-,i.-,'I.I.I.'I..I - - T, T T T T

HCFG-00380

ALABAMA-Single Family-Fannie Mag/Freddie Mao UNIFORM INSTRUMENT Form 3001 1/01
Hankers Systems™ YMPR 05/15
Woiters Kiuwsr Financial Services 2018103015.3.2.3508-J20180428Y Page 3 of 13

I

"
"
1 .
; -.,.-"'-‘.-\-‘1. ‘L-\-
N - e AT -, . wt o 1c
1:"*‘ . Ay -
at T
: " P w
i NON ", - \\ -
" - n
e SE ) » 4, ]
llll n ) "'".'l
R A U
A by > Iy \:. ‘‘‘‘‘‘‘‘‘‘‘
r - ] T - w -
: St b > 5
T - W k) s T T T S o
. _'q._‘q_:"q"'l\k"'n‘:'q:'l-h“:'ﬁ_-h.::'ﬂ-i"i"'l"h L L L L KT e . e LR R . -
v T AL y . Zivdas
. -

NI .
AL -
n S ‘-.." L]
. F
o

a4 -
-
L T
L B *



A T T R I T i R R e T

. ._._f_f,__-__s._w.-,w,s,_s,-,-,-.u4-,wg;;HHMw;f;gﬁﬂm_wawfamaaaaa._‘-ffJ-rf-r.‘-r.‘-f-e',ff,-'ff;ff;;..-:-w'ffffffffffffffffffffff#ffmffffﬁﬁwﬁﬁﬁﬁﬁﬁ‘F‘fﬁﬁ'fﬁWWxEﬁW

deemed 1o be g covenant and agre@merzi' 5,1(91 a?%gqg 9%/? éc,sf:ﬁgh Ellgté%fg/ﬂ%p 16490 pﬁ%ﬁ%égﬁM;MQE{%r&%f

is used in Section 9. If Borrower is obligated to pay Eserow fterns divectly, pursuant to a waiver, and Borrower faiis
to pay the amount dus for an Escrow liem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be eblieated under Section 9 to repay to Lender any such amount. Lender may revoke the WRIVEY
as 1o any or all Escrow temns at any Ume by a nolice given m aocordance with Section i2 and, upon such revocabon,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under thas Section 3,

Lender may, at any time, collect and hold Funds in an amount {a) sutficient to permit Lender to apply the ¥ unds at the
time specified under RESPA, and (b) not to execed the maximum amount 2 lender can requure under REOPA, Lender
shall estimate the armount of Funds due on the basis of current data and reasonable estumates of expenditures of future
Escrow Hems or otherwise in accordance with Applicable Law, |

The Funds shall be held in an instingtion whose deposits are insured by & federsl agency, fnstrumentalily, or entity
(inchuding Lender, if Lender is an ingitiution whose deposits ave so msurcd) or 1o any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Bserow [tems no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, snnually analyzing the eserow account, of verifying the Escrow
itemns, undess Lender pays Borrower interesi on the Fonds and Applicable Law permiis Lender to roake such a charge.
Ulnless an agrecment is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall

ot be required to pay Borrower any injerest or sarnings on the Funds. Borrower and Lender can agree in writing,
however, that interest shall be paid on the Punds. Lender shall give to Borrower, without charge, an anoual accounting
of the Funds as required by RESEPA.

If there is 2 surplus of Funds held in eserow, as defined under RESPA, Lender shall account 1o Borrower tor the excess
funds in accordance with RESPA. If there is a shortage of Funds held in esorow, as defined under RESFA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a defieiency of Funds held
in escrow, s defined under RESPA, Lender shall notify Borrower as requived by RESPA, and Borrower shall pay o
Lender the amount necessary to make up the deficiency in accordance with RESFA, but in no more than 12 montily
payrnents.

Upon payment m full of all sums secured by this Security Instrument, Lender shall prompily refiind lo Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attnbutabie {6 the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Froperty, i
any, and Community Association Dues, Fees, and Assessmerds, if any. To the extent that these ieins are Escrow Hems,
Borrower shall pay them in the manner provided i Section 3

Borrower shall promptly discharge any len which has priority over this Security Instrument unless Borrower: {4}
aprees in writing to the payment of the obligation scoured by the len in 8 manner accepiable to Lender, but only so
long as Borrower is performing such agreement; (b} contests the Hen in goad faith by, or defends agamst enforcement
of the lien in, lezal proceedings which in Lender's opinion operate to prevent the enforcement of the hen while those
sroccedings are pending, but only until such proceedings are concluded; or (o) secures from the holder of the lien an
apreement satisfactory to Lender subordinating the lien o this Secunity Instrument. If Lender determines that any part
of the Property is aubject {o a lien which can aitain priority over this Securily Instrument, Lender may give Borrowsay
a notice identifying fhe lien, Within 10 days of the date on which that notise is given, Borrowsr shall satisty the lien or
take one or more of the actions set forth above 1 this heciion 4.

Lender may reguire Borrower 1o pay a one-tirne charge for a real estate tax verification and/or reporting service used
by Lender m connection with thng Loan.

5, Property Insurance. Domower shall keep the improvements now gxisting or bereafier erected on the Praperty
insured against loss by fire, bazards included within the term "exiended coverage,” and any other hazards including,
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the amounts {inchiding deductible levels) and for the periods that Lender requives. What Lender requires pursuant (0
the preceding sentences can change during the term of the Loan. The insyrance castier providing the insurance shail

he chosen by Borrower subject to Lender's right to disapprove Borrower's cheice, which right shall not be exercised
anreascnably. Lender may require Borrower to pay, in sonnection with tins Loan, either: {a) a one-tune charge for
fland zone determination, cortification and tracking services; or {b} a one-time charcge Jor Hood zone determination and
certification services and subsequent charges each time remapypings or similac changes oceur winch reasonsbly mught
affoct such determination or certification. Borrower shall also be responsible for the payment of any fees woposed by
the Federal Emergency Management Agency in connection with the review of any fioed zone determnation resulting
from an objection by Borrgwer

If Borrower fails to maintain anv of the coverages described above, Lender may obtain insurance coverage, at Lender's
aution and Borrower's expense. Lender is under po obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not profect Borrower, Borrower's equity 1o the
Property, or the contents of the Property, against any risk, hazard or Hability and might provide greater or igeser
coverage than wag previously in effect, Borrower acknowledges that the cost of the insurance coverage so oblmned
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounds disbursed by Lender
ander this Section § shall become additional delt of Borrower secured by this Security Instrument. These amounts
shall hear interest at the Note rate from the date of disbursement and shall be pavable, with such interest, upon notics
from Lender to Borrower reguesiing payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Londer's eight to disapprove
such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as an addiitonal
iass payes. Lender shall have the right to hold the policies and renewal certificates. If Lender roquires, Borrower shall
promptly give to Lender all receipis of paid premiums and renewal notices, H Borrower obtains any fommn ol insurance
coverage, not otherwise required by Lender, for damage to, or destraction of, the Property, such policy shall wnchude 3
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proot
of loss if not made pronptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any msurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied 1o restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurange procoeds until Lender has had a0
opportunity to inspect such Property to ensure the work has been completed to Lender's satistaction, provided that
such inspection shall be undertaken promptly. Lender may disburse procecds for the repairs and restoration m & sigle
navment 07 in 4 series of progress paymenis as the work s completed. Unlese an agreement is made 1 writing o
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
aryy interest or earnings on such proceeds. Fees for public adjusters, or other third parties, relained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borvower. If the resioration oy repair 18
not coonomically foasible or Lender's security would be lessened, the insurance proceeds shall be applhied o the surs
secured by this Seeurity Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such msurance
procecds shall be applied in the order provided for i Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insarance claim and related
matters. H Borrower does not respond within 30 days o a notice from Lender that the insurance carrier bas olfered

to setile a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice 18
siven. n either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns

to Lender {8) Borrower's vights {0 any insurance proceeds in an arpount not o gxceed the amounds unpaid under the
Mote or this Security Instrurmsent, and (b} any other of Borrower's rights {other than the right to any refund of uncarned
premiwms paid by Borrower) under all insurance policies covering the Property, insofar as such nghis arge applicabie o
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the coverage of the Property. Lender I%Q\llﬁ %?E%e QQ,‘}QE? %%ﬁ%w{yy %QQ le%al 039, %5&36#%%%3’& tﬁ/ﬂfﬁ'

ATOUNLS unpazd unsder the Note or this Sec arity Instoment, whether or net then due,

5. Qocupancy. Borrower shall occupy, establish, and use the Property as Bomrower's principal residence within 60
davs after the execution of this Security Tustrument and shall continue to ocoupy the Fr operty as Borrower's priocipal
residence for at least one vear afier the date of ocoupancy, unless Lender otherwise agroes in wriing, wma.,h consent
shail not be unreascnably withheld, or uniess extenuating circumsiances exist which are beyond Borrower's confrol.

7. Preservation, Maintenance and Protection of the Property; inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or coramit waste on the Property. Whether or not
Borrower 1s residing in the Pmperﬂ} Borrower shall maintain the Property w order 1o prevent the Property from
deteriorating or decreasing in value due o itz condifion. Unless i is defernuingd pursuant i Section 5 that repair or
restoration 18 not Lcmwmamiiy feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemmnation PrOCEe cds arg pdiej in conneciion with damage to, or the faking
of, the Property, Barrower shall be responsible for repairing or restoring the Property only if Lender has released
pmweds for such purposes. Lender may disburse pmwsdx for the repairs and restoration i a single payment oF I 3
series of progress payments as the work is completed. I the msur aﬂm ar condernnation proceeds arve rot sutbicient o

repair of testore the Property, Borrower is not relicved of Borrower's obligation for the completion of such repair or
resioration.

Lender or ifs agent mayv make reasonable enfries upon and inspections of the Pmﬁeﬂ} F it has reasonable cause,
Lender may insnesct the interior of the improvements on the Property. Lender shall give Borrower notice at the time of

or prior o such an interior inspection specifying such reasonadie Cause,

8. Borrower's Loan Appﬂm&i’mn Bomower shall be in defanlt if, during the Loan application process, Em’mwu
or any persons o entities acting at the direction of Borrower or with Borrower's knowledge or consent gave maternaily

false, misleading, or inacourate information or statements to Lender {or failed to pwwde Fender with material
nformation) in conncction with the Loan. Material representations include, but are not himited to, representations
concemning Borrower's occupancy of the Property as Borrower's principal residence,

3. Protection of Lender's Interest in the Property and Rights Undsr this Securily Instrumesnt, ¥ (a)
RBorrower fails to perform the covenants and agreements contained in this Security Instrument, {b) there is a legal
sroceading that might significantly affect Lender's interest in the Property and/or rights under this Security Insinument
{such as a prosesding in bankrupicy, probate, for condermnation or forfeiture, for enforcement of a hen winch may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢} Borrowser has abandoned e
Property, then Lender may do and pay for whatever 1s reasonabie or appropnate (o protect Fender's interest i {he
Pmmr v and rights under this Secunty lostrument, meiunding pr mmtmg and/or assessing the value of the Property,
and securing and/ot repairing the Fmpcrw Lender's actions can include, bul are not junited o ga} pay NG Ay Sms
seeured by a fien which has priority over this Securily Instrarpent; (b} appearing i court; and {C} paying reasonabie
attormeys' fees to protect its interest in the Property and/or rights under this Security Instrument, inchuding its secured
HOSHION In 2 b,,arﬂ:mpiw proceeding. Securing the Property msim‘iw but 1s not hmited to, entering the Property o
make repairs, change focks, replace or hoard up douors and windows, drain water from pipes, eliminate bulding or
other code vmmmm or dangerous conditions, and have utubtes turned on or off. Athough Lender ray fake action
under this Section 9, Lender does not have to do so and 18 not under any duly or obligation to do so. T 18 agreed that
Lender incure no {ability for not taking any or sl actions suthonzed under this Section ¥,

D

FE EEEEN
AU

P

T A e !

Any amounts dishursed by Lender under this Section @ shall becomne additional debt of Borrower scoured by this
Security fnstrument. These amounis shall bear interest at the Node rate from the date of disbursernent and shall be

navable, with such Interest, upon notice from Lender to Borrower requesiing payment,

If this Securtty Instrument 18 on g leasehold, Borrower shall comply with ail the provisions of the lease. If Botower
acquires fee title (o the Property, the leaschold zod the foe title shall not merge unless Lender agrees to the merger

Wr Hlﬂg;
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20161026000393560 10/26/2016 10:57:46 AM MOR
180, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of malang the Lgan%@gem?igs?taﬁ
nay the premiums required to maintain the Mortgage Insurance in effect. I, for any reason, the Morlgage insurance
soverage reguired by Lender ceases to be available from the mortgage insurer that previously provided such INSUTance
and RBorrower was required to make separately designated paymentis foward the prenuums for Moerigage lnsuranee,
Rorrower shall pay the premiums reguired {o obtain coverage substantially equivalend o the Mortgage Insurance
previously in effect, at a cost substantislly equivalent to the cost to Borrower of the Morigage Insuranee PreVIoUsly in
affect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Morigage Insurance cOVETage
s not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were
due when the insgrance coverage ceased to be in effect. Lender will accept, use and refuin these payments a8 a non-
refundable loss reserve in oy of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanting the
fact that the Loan is ultimately paid in full, and Lender shall not be requived to pay Borrower any interest or earmings
ont such loss reserve. Lender can no longer require loss reserve payments if Morigage Insurance coverage {in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes availabie,
is obtained, and Lender requires separately designated payments toward the premiums for Mortgage Insyrance, It
Lender required Morigage Insorance as a condition of making the Loan and Borrower was required to rogke separately
designated paymends toward the prenuums for Mortgage [nsurance, Bormower shall pay the promiums required 1o
mainiain Mortzase Insuranee in effect, or to provide a non-refundable loss reserve, unti! Lender's requirement for
Morteage Insurance ends in accordance with any written agreement between Borrower and Lender providing for
such termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
cbligation to pay interest at the mate provided m the Note.

viortgage Insurance reimburses Lender (or any endity that purchases the Note) for certam losses it may wocur if
Borrower does not repay the Loan as agreed. Borrower 18 not a party to the Mortgage Insurance.

Muortgage insurers evatuate their total risk on all such insurance in force from time fo time, and may enter 1nto
agrearnents with other parties that share or modify their nisk, or reduce losses. These agreements are on Crms and
conditions that are satisfactory (o the morigage insurer and the other party {or parties) o these agreements. Hhese
sgreements may require the mortgage insurer to make payments using any source of funds that the morigage insurer
may have available (which may include funds oblained from Mortgage Insuranee premuums}

Ax a resuit of these agresments, Lender, any purchaser of the Note, another insurer, any retnsurer, any other entity,

or any affiliate of any of the forepoing, may receive {divectly or indirectly) amounts that derive from {or might be
characterized as) a portion of Rorrower's payments for Mortgage Insurance, in exchange for sharing or modifying e
mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the

msurer's risk in exchange for a share of the premiums paid o the insurer, the arrangement is often terrned “caplive
reinsurance.” Further:

(&) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morteage Insurance,
ar any other terms of the Loan, Such agreements will not inercase the ameunt Borrower will ewe fer Maortgage
fnsarance, and they will not entitie Borrower (o any refund.

(Bt Any such agreements will not affect the rights Borrower has - if any - with respect te the Morfgage
insurance under ihe Homeowners Protection Act of 1998 or any other law, These righis may include the right io
receive certain disclesures, o reguest and obtain cancelintion of the Merigage Insurance, te have the Morigage
Insurance terminaied automatically, and/or {o receive 2 refund of any Mortgage Insurance preouums {hat were
anearned at the thme of such canceliation or ferminafion,

11. Assignment of Miscelianeous Procesds; Forfelture. All Miscellaneous Proceeds are hereby assigned fo
and shall be paid to Lender

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repuir of the Property, if the
restoration or repair is coononically feasible and Lender's securdty is not lessened. During such repair and restoration
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pericd, Lender shall have the right to hold such Miscellaneous Proceeds unidl Lender has had an opporiunity o inspect
such Property to ensure the work has been mmpleied i Lender's satisfaction, provided that such m&p&imn shiali be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in & series of progress
payments as the work is completed, Unless an agreement is made in writing or Apphicable Law requires imterest to

he paid on such Miscellansous Proceeds, Lender shall not be required to pay Borrower any inferest or carnings on
such Migcellaneous Proceeds. If the restoration or repair is not econoraically feasibie or Lender's security would be
lessened, the Miscellaneous Proceads shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower, Such Miscellansous Proceeds shall be applied in the order provided
for m Section 2,

In the event of a {otal taking, destruction, or loss in value of the Propernty, the Miscellaneous Proceeds shall be applicd
to the sums secured by this Security Instrument, whether or not then due, with the sxcess, if any, paid to Borrower

I the event of 3 partial taking, destruction, or loss in value of the Property in which the fair market valuc of the
Property immediately before the partial taking, destroction, or loss in value is eqgual to or greater than the amount of
the sums sceured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Sscurity Instrument shall be reduced by the
amount of the Miscellaneous Proceeds raultiplied by the followmg fraction: (:1‘3 the tolal amount of the sums seoured
smmediately before the partial taking, destruction, or loss afaiuc‘ divided | y {b} the fair market value of the Property
urnrnediately before the partial taking, destruction, or loss m value, Any baianc@ shall be paid to Borrower.

in the event of a partial taking, destroction, or loss in value of the Property i wiuch the fair market value of the
Property immediately before the partial taking, destruction, or Joss in value is less than the amount of the soms seoured
immediately before the partial taking, destruction, or foss in value, unless Borrower and Lender otherwise agree
wriling, the Miscellaneous Procecds shall be anplicd to the sums secured by this Security Instrurnent whether or not the
SRmng are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as defined
in the nexi sentence) offers to make an award to settie a clatm for damages, Borrower fails to respond to Lender

ovithin 30 davs after the date the notice is given, Lender is suthorized to collect and apply the Miscellaneous Frocecds
eithier to restoration or repair of the Property or to the suuns secured by this Security Tostrument, whether or not then
due. "Opposing Party” means the third party that owes Borrower Miscellaneous Py oceeds or the party agmnst whom

Rorrower has a right of action n regard o Miscellanecus Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or erimnnal, is begun that, i Lender's pugdgment,
could result i forfeiture of the Properiv or other material impairment of Lender's inferest in the Pmpcr&:} or vights
under this Security Instrument. Borrower can cure such a defagli and, f acceleralion bas Gﬁ;’""u'ﬁ‘wu; ramnstaie as
srovided in Section 19, by causing the action or proceeding to be disimissed with a mhng that,  Lender's judgiment,
;::_mcludc..-a forferture of the Property or other material impairment of Lender's mterest m the Property or rights under
this Security Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of
f.ender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellansous Procecds that are not apphied to restoration or repair of the Proparty shall be applied tn the order
provided for in Section 2

12. Borrower Not Released,; Forbearance By Lender Not g Wailver, Exiension of the tine for payiment of
modification of amorization of the same secured by this Secundy Instrument granted by Lender {0 Borrower OF any
Suceessor i Intersst of Borrower shall not operate to release the Hability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required o commence procecdings against any Successor in Interest of Bormower or &
refuse to oxtend time for payment or otherwise modify amortization of the sums secured by tus Secunty Instnanent
by reason of any demand made by the original Borrewer or any Successors in Inferest of Borrower. Any forpearance

bw Lender in exXercising any r1gh‘“ or remedy including, without Imitation, Lender's scceptance of payments from third
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walver of or preclude the exercize of any right or remedy.

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower's obligations and lability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (3 "co-signer”™): (a) is co-signing this Secanty Instnument only {6
mortgage, grant and convey the co-signer’s interest in the Property under the terns of this Security Instrumend; (B} 15
not personally obligated o pay the suos secured by this Security Instrument; and {¢) agrees that Lender and any other
Borrower can agree 1o extend, modify, forbear or make anv accommadations with regard to the terms of this deourdy
Instrument or the Note without the co-signer’s consent,

Subject io the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's opligations
ander this Securily Instrument in writing, and is approved by Lender, shall obtain all of Borrower's nights and benefits
under this Securtly Instrument. Borrower shall not be released from Borrower's obligations and hability under thus
Security Instrument unless Lender agrees to such release m writing, The covenants and agreernents of this Security
Instrument shall bind (except as provided m Section 20} and benefit the successors and assigns of Lender

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's defaul,
for the purpose of protecting Lender's inlerest tn the Property and rights onder this Security Instrument, including,

but not bmited to, attomeys' fees, property mspection and valuation fees. In regard 1o any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as 2 prohibition
on the charging of such fec. Lender may not charge foes that are expresshy profubited by this Securily Instrument or by
Applicable Law.

Ff the Loan is subject to a law which sets maximurmm kean charges, and that law is finally mterpretod se that the mterest
or other loan charges sollectied or 1o be collected b connection with the Loan exceed the permutied limils, then: {a)
any such lean charge shall be reduced by the amount necessary 10 reduce the charge {o the pernutied it and (b any
sumns already collected from Borrower which exceeded pormutted linuts will be refunded to Borrower, Lender miay
choose to make this refund by reducing the prnincipal owed under the Note or by makmg a direct payment {0 Borrower.
if a refund redoces principal, the redaction will be {reated as @ partial prepayment without any prepayment charge
{whether or not a prepayiment charge is provided for under the Notel, Borrower's acceptance of any such retund mads
by direct payvment {o Borrower will constifiie a waiver of any right of action Borrower might have arising out of such
OVErCRaYEe.

15, Notices. All notices given by Borrower or Lender in connection with this Securtty Instrument nmust be m wniling,
Ay notice to Borrower in connection with this Secunty Instrunment shall be deemed o have been given lo Borrower
when maled by first class mail or when asctually delivered o Borrower's notice address if sent by other means, Notice
to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise, he
notice address shall be the Property Address unless Borrower has designated a substifute noiice address by notice o
i.ender Bormrower shall proraptly notify Lender of Borrower's change of address, I Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be oniy one designated notice address under this Secunty Instrument af any one tne. Any
noticg to Lender shall be given by delivening 1 or by mmbing by first ¢lags man to Lender's address siated hersin
unless Lender has designated another address by notice to Borrower, Any notice in conneciion with this Securdy
Instrurnent shall not ve deomed 1o have been given to Leoder gnti} actually received by Lender. H any notice required
by this Securtty Instrument is also required under Apphicable Law, the Applicable Law requirement will satisty the
corresponding requuement under this Secunty Instrument.

18, Governing Law; Severability; Rules of Construction. This Secunty Instrument shall be governed by
federal faw and the law of the jurisdiction i wiuch the Property 18 located. All rights and obligations contamed

tt this Security Instnament are subiect (o any requirements and limuaiions of Apphicable Law. Applicable Law
nught explicitly or tmplicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
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Insirument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of {his Sccunty
insirument or the Nole which can be given effect without the conflicting provision.

As used i this Secunty Instrument: {3) words of the masculine gender shall mean and inciude corresponding neuter
WOras or words of :':“-'w feminine gender; (b} words in the singilar shall mean and inchude the phural and vices versa; and
(¢} the word "may" gives sole dmuetmn without any obligafion 10 take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secunty Ingtnument.

18. Transfer of the Propsrly or & Baneficial infarest in Borrower. As used in this Section 18, "Interest in the
Property” means amy legal or beneficial snterest i the Property, cluding, but not hmited o, those beneficial mierests
transferred 1 a bond for deed, contract for deed, mstathment sales contract or escrow agreement, the mtent of which s
the transier of title by Borrower at a future date to a purchaser.

it ail or any part of the ?sapcrtv or any Interest in the Property i¢ sold or transierred {m i Borrower 15 not a natural
nersen and a beneicial mierest i Borrower is sold or transierred} without Lender's prior wriitten consent, Lender may
reguire nmediate payment in full of gl sums secured by this Secunity Instrument. However, this option shall not be
exercised by Lender if such exercise s prohibited by Applicable Law.

I Lender exercises this oplion, Lender shall give Borrower nobice of acceleration. The notice shall provide a period of
1ot less than 3Q davs from the date the notice is given 10 accordance with Section 15 within which Borrower must pay
ail sums secured ny this Security {nstrument. I Borrower {ads 10 pay these sums prior ¢ the gxpivaiion of Hus penad,

Lender may mvoke any remedies perputted by thus Secunty Instrurnent without further notice or damand on Borrower,

9. Borrower's Night to Keinstate After Acceleration. If Borrower meels certain conditions, Borrowser shall
nave the right to have enforcement of this Secunty Instrurnent discontinued at any time prior to the carliest of: {a)
Five days belore sale of the Froperty pursuant {0 any power of sale contamed m this Secunty Instrument; {b) such
other period as Applicable Law mught specily for the termination of Borrower's night {o reinstale; or {c} entry ot a
prdgment erdorcing this Security ELzz,tf urnent. Those conditions are that Borrower: (a) payvs Lender ali sums which then
would be due under this Secunty Instramend and the Node as 1f no acpeleration had occurred; (b cures any default of
arty other covenanis oF agreements; {¢) pavs all expenses mourred 1o onforcing this Mecurtty Instrument, meluding,

butl not himuted to, reasonable attorneyvs’ fogs, property inspection and valuation fees, and other fees mcurred for the
PUTpDSE of profecting Lender's diferest m the Property and rights under this ‘wemrztv instrument; and {4) takes such
action as Lender may reasonably require (o assure that Lender's tnierest in the Property and rights under this Security
instrument, and Borrower's obligation {0 pay the suios secured by this Security Instrument, shall continue unchanged.
{Lender may reqguire that Borrower pay such remstaiement sums and expenses in one or more of the following forms,
as selected by Lender: () cash; {b) money order; (o) certified check, bank check, treasuret’s check or cashier's check,
provided any sueh check i3 drawn upen an mstitution whose deposits are msured by a federal agency, mstrumentality
or entity; or {d) Blectronic Funds Transter. Upon remstalement by Borrower, this Securnity Instrumpent and ﬁbhg@atmﬁs
secured hereby shall rornain fully effective as if no asceleration had cocurred. However, this right to reinstate shall not

appiy i the case of acceleration under Sccfion 18,

241, Dale of Nots; Uhangs of Loan Servicer; Notice of Grisvanes. The Note or a partial inferest in the Note
(together with this Securtty Instrument) can be sold one or more times without prior notice to Borrower, A sale might
resull i a change 1 the entity (kncwn as the "Loan Servicer™} that collects Periodic Fayments due under the Note
and this Securnty Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Apphicable Law, There also rmght be one or more a:hang,@i of the Loan Servicer unrelated to a sale
of the Note. I there 18 a change of the Loan Servicer, Borrower will be given wrttten oolice of the change which will
state the name and address of the new Loan ‘wewmm the addreas {o ‘whsph paynents should be made and any other
information RESPA requures 1o connection with a notice of transter of servicing. I the Note 15 sold and thereafter the
Loan 18 serviced by a Loan Servicer other than the purchaser of the Note, the mortgage {oan servicing obligations 1o
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Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined o any judicial action {as either an individual Htigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instruinent or that alleges
that the other pasty has breached any provision of, or any duty cwed by reasen of, this Sceuridy Instrument, unii such
Bomrower o Lender has notificd the other party (with such notice given in comphance with the requirements of Section
153 of such alleged breach and afforded the other party hereto a reasonable periad after the giving of such Bolice

to take corrective action. 1T Applicable Law provides a time pericd which must elapse before cerfain achion can be
taken, that fime period will be deemed to be reasonable for purposes of this paragraph. The notice of aceeleration and
opporturity 1o cure given o Borrower pursuant ¢ Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opporfunity o take corrective action provisions of this Section

21, MHazardous Substances. As used in this Section 21: {a) "Hazardous Subsiances” are those substances defined
as foxic or hazardous substances, polhitants, or wastes by Envivonmental Law and the following substances; gasoline,
kerosene, other flanunable or toxic petrolsum products, toxic pesticides and herbicides, volaiile solvents, materials
contaming asbestos or formaldehyde, and radioactive natenals; (b)Y "Envirormmental Law® means federal laws

and laws of the purisdiction where the Property is located that relate to health, safety or environmental proteciion;
(o1 "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined
Environmental Lav; and {d) an "BEovironmental Condition” means g condition that can causs, coniribute {o, of

atherwise tngger an Envirenmental Cleanup,

Borrower shall not cause or permut the presence, use, uspma storage, or release of any Hazardous dubstances,

or threaten to release any Hazardous Substances, on or in the Property, Borrower shali not do, nor aliow anyone

else 1o do, anyihing afiecting the Property {a) that 15 11 viclabion of aov BEavivenumental Law, (b} whicn creafes an
Fovirenmental Condition, or {¢} which, dug {0 the presence, use, o1 release of a Hazardous Substance, creates a
condition that adversely affecis the value of the Froperty, The prwf:c:‘m o two senfences shail not apphf to the presence,
uae, or storage on the P1 operty of small quantities of Hazardous Substances that are generally recognized {0 be
appropriate to normal residential uses and to mamtenance of the Property (nchiding, but not luniied to, bazardous
substances 1 consumer producis}.

Borrower shall promptiv give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action

oy any governmenial or regulatory agency or private party wmvolving the Property and any Hazardous Substance

or Environmental Law of which Borrower has actug) knowledge, (b)Y any Environmental Condition, including but

not hoted o, any smitling, leakng, discharge, release or thrmt (‘:'f release of any Hazardous Subsgiance, and (¢} any
conditton caused by the presence, use or release of 3 Hazardous Substance which adversely affects the value of the
Property, 7 Borrower leams, oy is notified by any govermmental or regulatory authorily, or any privaie party, that any
removal or other remediation of any Hazardous Substance affecting the Property s necessary, Borrower shail promptly
take all necessary remedial actions n accordance with Envirenmental Law, Nothing herein shall create any obiigabion
o Lender for an Envoommental Cleanup.

Non-Uiniform Covenants. Borrower and Lender Dirther covenard and agree as follows:

22, Aocaieration; Kemedies, Lender shall give nofive to Borrower prior to acccicrafion following Borrower's
breach of any covenant or agreorment in this secarity Instrument {(but not prior (¢ acceleration under decion
18 ualess Applicable Law provides otherwise)l. The notice shall specify: {a) the defanli; (b} the aciion required
ie cure the defanlt; (¢} a date, not less thar 3¢ davs from the dafe the notics i5 given o Borrower, by which the
default must be cuved: and {4} that failure {o cure the default on or before the date specified in the gofice may
resuil in aceeievation of the sums secured by this Seouridy instrament and sale of the Property. The notice shal
further inform Borrower of the right to reinstate after sceeleration and the right i¢ bring a court action {9
assert the non-exicience of a default or any other defense of Borrewer {0 acceleration and sale, If the defauit i3
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full of all sums secured by this Security Iastrument witheut fuarther demand and may invoke the power of saie
and any ofther remedies permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 32, including, but nof Hmiled {9, reasonable attorneys’ fees and
costs of Gitle evidenge, |

if Lender invokes the power of sale, Lender shall give 3 copy of 2 notice to Borrewer tn the manaer provided
in Section 15, Lender shall publish the notice of sale once 3 week for three conscoutive weelks in 3 newspapey
published in Shelby County, Alabama, and thereupon shall sell the Property to the highest bidder af pubiic
auction at the front deor of the Ceunty Courthouse of this County, Lender shall deliver 1o the purchaser
fender's deed conveving the Property, Lender or its designes may purchase the Property af any sale. Borrower
covenants and aprees that the proceeds of the sale shall be applied in the lollowing order: {a} to all expeases

of the sale, including, bui not Hmited io, reasonabie atforneys’ feeg; (B) in all sums secured by {his Beourity
Instrument; and (¢} any sxcess to the person or persons legally entitied fo i

23. Belease. Upon pavment of all sums secured by this Security Instrument, Lender shall release this Secanty
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a feg for releasing this Secundy
Instrument, but only i the fee i3 paid to a third party for services rendered and the charging of the fee is permited
under Applicable Law,

24, Walvers. Borrower waives all rights of homestead exemption in the Property and relinguishes all nghts of curtesy
and dower i the Property,

BY SIGNING BELOW, Bomrewer accopts and agrees o the ferms and covenanis contamed in thig Secunily Instrument
artd 1o any Rider executed by Bomrower and recorded with 1t
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Acknowiedgment

Siafe of Alabama

County of SHELBY e

{,  CHARLES D STEWARY, JK . a notary public, hereby certify that
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LORETTA GOULD AND JOSERFH CARUANA JR
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whose name{s) 1s/are signed to the foregoing conveyanee, and who 1s/are known fo me, acknowledged before e on
this day that, being informed of the contents of the conveyance, he/she/they executed the same voluniarily on the day
the same bears daie,
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EXHIBIT A
LEGAL DESCRIPTION

LOT 23, ACCORDING TO THE SURVEY OF COBBLESTONE SQUARE, AS
RECORDED IN MAP BOOK 16, PAGE 153, IN THE OFFICE OF THE JUDGE OF
PROBATE OF SHELBY COUNTY, ALABAMA.
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T’H’EQ PLANNEDR UNIT DEVELOPMENT RIDER is made this 21st day of October, 2816, and is incorporated into and shall
2 deemned to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument 7y of

fi ¢ same date, given by the unders: gncd (the “Borrower ") to secure Borrower's Note (o Wells Fargo Bank, N A, {the

"LenderY of the same date and covering the Property described in the Security Jostrument and focated at:

367 ROCKPORT LN, BIRMINGHAM, AL 35247
| Property Address]

The Property includes, but is not limited 1o, & parcel of land iroproved with a dwelling, together with other such parcels
and certain cormmon areas and facilities, as described in COVENANTS, CONDITTIONS ANT} RESTRICTIONS {the

“Deciarafion™). The Property is a part of a planned unit developrasnt Known a3
{obblestone Square
Mame of Planned Unit Development]

(“the P, The Property also inclides Borrower's interest in the homeowners association or equivalent enlily

-

owiintg or managing the conunen areas and facilities of the PUD (the "Owners Association”y and the ases, benelits
and procesds of Borrower's interest.

PUD Covenant. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A, PUD Obligations. Borrower shall perform all of Borrowet's obligations under the PUD's Constituent Docurpenis.
The “Uonstituent Documents ™ are the (1) Declaration; (1) articles of incorporation, trust instrument o any squivalent
document which creates the Owners Associstion; and (i) any byv-laws or other rules or regulations of the (wners
Association. Borrower shall promptly pay, when due, all duss and assessments imposed pursuant to the Constituent
Pocuments.

B. Property insurance. So long as the Owners Association maintains, with a generally accepted insurance carmer,

s “Master™ or “Blanket” polley incuring the Property which is satisfactory 1o Lender and which provides msurance
coverage n the amounts { mduﬁ ne deductible feveis), for the periods, and against loss by fire, hazards included wilhim
the ferm “Fxfended Coverage”, (ma:ﬁ any other hazards, including, but not himited to, carthguakes and floods, for which
Lender requires insurance, then: (i} Lender waives the provision in Section 3 for the Penodic Payment {o Lender of
the vearby Fremium installmends for property insurance on the Property: and {3) Borrower's obligation under Section 5
to maintain property insurance coverage on the Property is deemed satisfied to the extent that the required coverage s

provided by the Owners Association p(ﬂn-y.
What Lender requires as a condition of this waiver can change during the {erin of the loan,

Borrower shall sive Lender prompt notice of any lapse in required property insurance coverage provided by the mastex
or biandiel policy.
In the event of a distribution of property Insurance proceeds in Heu of restoration or repatr following 3 loss to the

Property, or to common areas and facilities of the PUD, any proceads payable 1o Borrower are hereby assigned and
chall be paid o Lender. Lender shaill apply the proceeds o he sums secured by the Securty Instrument, whether of not

then due, with the excess, 1 any, paid to Borrower,

G, Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o mnsure that the Owners
Associatinn matntains a public Liability insurance pobicy acceptable 1o fcarm amount, and extent of coverage 10 Lendsr
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0. Condemnation. The proceeds of any award or claim for damages, divect or consequential, payable to Borrower in
connection with any condemnation or other taking of all of any part of the Property or the common areas and faciities

of the PUD, or for any conveyance in lien of condemnation, are hereby assigned and shall be pad fo L crgder. Such
procesds &hdii e apnhied by Lender o the sums secured by the Scourity Instrument as provided i dection 11

£, Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior writien
consent, either parttiton or subdivide the Pmpu‘w or conseni o {i) the abandonment or lerpunation of the PULY, exeept
for abandonrment or termination required by law in the case of substantial destruction by fire or other casually or i

the case of a taking by condemnation or enunent domain; (it} any amendment to any provision of the “Consfifrent
Pocuments " if the provision is for the express benefit of Lender; (it} teroination of professional managoement

and as ss;umptima of selfimanagement of the Owners Association; or (iv) sny sction which would have the effect of
rendering the public Hability insurance coverage mainiained by the Owners Association unaccepiable to Lender

¥, Remedies. If Borrower does not pay PUD dues and assesements when due, then Lender may pay them, Any
amounts disbursed by Lender ander this paragraph F shall becorne additional debt of Borrower secured by the Seounty
Instrument. Unless Borrower and Lender agree to other terms of payment, these armounts shall bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon potice from Lender to Bomrower
requesting payment

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed i this PUD Rader,

Borrewey
y
.
ANRREANS
e '-.-T'?h -:‘".f'll . Iy - T 2 L o o ,,l_ﬂ'.."':.':"ll A, .
e --‘F' LRI g N TS
'-':.- 2N “ B t ﬂ‘ﬂl ‘\.' ‘::. c.ih T aboe! *:* i L LELELL L LR LR
; ,,_*.."'E‘ - LR AT "ll roy W - .
LGR&: g Lfa GOULEH fate
' - ¥
e s SEa!
- *""\‘"- \
5 ;?* {"fﬂ::. :E >
':Lw. A Y - 8 3 - N
: :: Y cq,*- 3 :: 5. ,qq._"r"'-l-
,4_.‘.1 i"l; ;:. \\:‘. : k'\-.“_“ \ .
‘."'\t:q . " :\;ﬁ. My ~n ‘:_1. +~.q_ . _,":u,.
. -..“-. _,1_"1 - 2 e e _ +_'"‘,‘ 4 .,;:'""'- S N . a
TN *;:* ﬁ"“-‘-x‘-q-.\. h\:xx ey _ﬂ‘ﬂh‘“‘ v "‘?-cl RN “uc-"'; g
Sﬁ ﬂﬂ_ - . 11. -._-..-._-._-.‘ - 1:""\-. o ‘_t-.‘:u -
: ﬂﬂgk ?’H (‘ARU ANAL 2 L w;\?& Late
3 " o ' ~ ¥
R \ SEQ
Eb. &""“
“ = -
e : )
\"'\-x PR
HCFG-00008
MULTISTATE PUR RIBER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
YMPE (5/12
Woltars Kiuwer Financial Services 2016102015.3,2.3508-/20160426Y Fagae 2 ot &
NS _Cey Filed and Recorded ¥ iizz it giaaR Lk
,i'\}-*"' - ',t Official Public Records EH H FIEERIERE fR ARl
r LR ,L.."'J' . o ::: :':::'::'
.:; Ve ..-} Judge James W. Fuhrmeister, Probate Jud 3R RN R
o L . L 11
% /-' ’ ‘i County Clerk T ;E; £EE
| PO Shelby County, AL i
' ’ | 10/26/2016 10:57:46 AM

\;— - L $438.00 CHERRY
AR 20161026000393560 W



