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ASSIGNMENT OF RENTS

NOTICE: This Assignment is given as additional security for the Indebtedness, which also is sscured by a mortgage
or other security instrument on which the recording tax in the full amount of the Indebtedness has alvready been

paid.
THIS ASSIGNMENT OF RENTS dated August 31, 2016, is made and executed between Accommaodations For Now

LLC. a Limited Liability Company {referred to below as "Grantor”} and Central Stata Bank, whose address is P O
Box 180, Calera, AL 35040 {referred to below as “Lender”).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from ollowing described Property
located in SHELBY County, State of Alabamazand JefPfirson Coanly , AL 4

2ZND MORTGAGE NON-OWNER OCCUPIED RESIDENTIAL REAL ESTATE SHELBY CO..AL & ASSIGNMENT OF
ang Je

RENTS & LEASES **SEE ATTACHED LEGAL DESCRIPTION®* (2 Parcels) ) C)
& rsem (’—Owﬂ{b, Ao (e

The Property or its address is commonly known as AL.

REVOLVING LINE OF CREDIT. This Assignment secures the Indebtednass including, without limitation, a revoiving fine of credt, which obligates
Lender to make advances to Grantor so long as Grantor comphies with all the terms of tha Note.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE. THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents, Grantor shall pay to Lender sl
amounts secured by this Assignment as they become due, and shall strictly perform all of Grantor's obligations under this Assignmant. Unless
anc until Lender exercises its right to collect the Rents as provided below and so long as thers is no default under this Assignment, Grantor may
remain in possession and control of and operate and manage the Property and collect the Renis, provided that the granting ol tha right to collect
the Rents shali not constitute Lender's consent to the use of cash colleteral in a bankruptey proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents fres and clear of sl rights, loans, fiens. encumbrances and claims except as disclosed
to and accapted by Lender in writing.

Right to Assign. Grantor has the full right, power and authonty to enter into this Assignment and to assign and convey the Hants to
Lender,

No Prior Assignment. Grantor has not previously assigned or conveyed the Rants 10 a8ny other parson by any instrument now in {orce.

No Further Transfer. Grantor will not seli, assign, encumber, or otherwise dispose of any of Grantor's rights in the Rents except as
provided in this Assignmant,

LENDER’S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even though no default shait have occutred
under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby given and grantad the following rights, powers and
authority:

Notice to Tenants. Lender may send notices 1o any and all tanants of the Property advising them of tus Assignment and directing all Rems
1o be paud directly to Lender or Lendar's agent.

Enter the Property. Lender may enter upon and take possession of the Property: demand, collect and recetve trom the tenants or from any

other persons liable therefor, ali of the Rents; instituie and carry on all legat proceedings necessary for the protection of the Property,
including such proceedings as may be necessary 1o recover possession of the Property. collect the Rants and remove any tenant or tenants

or other persens from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in repair; to pay the costs thersof
and of all services of all employees, including their equipment, and of sl contirwing costs and expenses ol maintaining the Property in
propar rapair and condition, and also toc pay all taxes, assessments and water utilities and the premiums on fire and other insurance
effected by Lender on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of tha State of Alabama and slso all other
laws, ruies, orders, ordinances and requirements of all other governmental egencies affecling the Property.

Lease the Property. Lender may rent or lease the whole or any part ot the Property for such term or terms and on such conditions as
Lendar may deem appropriats.

Empioy Agents. Lender may engage such agent or agents as Lender may deem appropriate. eithar in Lender's name or i Grantor's name.
to rent and manage the Property, including the collection and apphcatnon of Rents

Other Acts. Lender may do all such other things and acts with respect o the Property as Lender may deem appropriate and may act
axciusively and solely in the place and stead of Grentor and to have all of the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be requrred 10 do any of the foregoing acts or thungs. and the fact that Lender shall have
performad one or more of the foregoing acts or things shall not require Lender to da any other specific act or thing,

APPLICATION OF RENTS. Al costs and expenses incurred by Lender in connection with the Property shall be for Grantor’s account and Lender
may pay such costs and expenses from the Rents. Lender i its sole discrenon, shall determina the application of any and alt Rents received by
it; however, any such Rents received by Lerdder which are not applied to such costs and expenses shall be apphied to the indebtednass. Al
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall bacome a part of the Indebtedness secured by this
Assignment, and shall be payabla on demand, with interest at the Note rate from date of expenditure untit pand.

FULL PERFORMANCE. H Grantor pays all of the Indebtadness when due and otherwise performs all the abhgations imposed upon Grantor under
this Assignmert, the Note, and the Related Documents, Lender shall execute and defiver to Grantor a switable sausfaction of this Assignment
and suntable statements of termination of any financing statemant on file evidencing Lender's sacurity interest in the Rents and the Property.
Any terminauon fee required by law shall be paid by Grantor, if perrmtted by applicable law.

LENDER'S EXPENDITURES. M any action or proceeding is commenced that would materially atfect Lender’s interest in the Property or i Grantor
fails to comply with any provision of this Assignment or any Related Documents, including but not limited to Grantor's failure 1o discharge or
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pay when due any amounts Grantor 15 required to discharge or pay under this Assignment Of any Reiated Documents Lender on Gramos’s
beheall may {but shall not be obhgeted o} take any action that Lender deems appropnate, inciuding but not hmited 1o discharging or paywng ait
taxgs, liens. secunty interests, encumbrances and other claims. at any time ievied or placed on the Rents or the Property and paying all casts for
Insuning, maintaining and preserving the Property  All such expenditures incurred or paid by Lender for such purposes will then bear interest at
the rate charged under the Note or the maxsmum rate permitted by law, whichever is less from the date incurred or paxd by Lender to the date
ot repayment by Grantor All such expenses wilt become a part of the indebtedness and, at Lender’s option, will (Al be payabie on demand,
(B} be added 10 the balance of the Note and be apportioned among and be paysable with any instailment payment:. to become due during either
{1} the term of any appiicable msurance policy: or {2) the remaining term of the Note, or (L} be treated as a ballocn payment which w:il be
due and payable at the Note s maturity. The Assignment also will secura payment of these amounts. Such nght shall be vy addition {0 ali other

nghts and remedies to which Lender may be entitied upon Detaun
DEFAULT. Each of the following, at Lender's oplion shall constitute an Event of Default under this Assignment:
Paymant Defsult. Grantor fails to make any paymen! when due under the indebtedness.

Other Defaults. Grantor fails to comply with or 10 perform any other term, obligation, covenant or condition contamned in this Assignment
or in any o! the Related Documents or to comply with or 1o perform any term, obligation covenant or conditon contained i any ather

agreement batween Lender and Grantor.

Defsult on Other Payments. Failure of Grantor within the ume required by thes Assignment 10 make any payment for taxas or insurance, or
any other payment necessary to pravent ling of or 1o eltect discharge ol any han

False Statements. Any warranly representation or statement made of turnished to Lender by Grantor or on Grantor's behalf under this
Assignment or the Related Documents is lalse or misleading in any material respect, aeither now of at the ume made or furmshed of

becomes lalse or misieading at any ume thereafter

Dafactive Collateralization. This Assignment o7 any of the Related Documents ceases o ba in full force and effect iincluding failure of any
coltateral document to create a vabkd and petrfected secunty interest or lien} at any tme and for any reason

Death or Insolvency. The dissolution of Grantor's iregardiess of whether election to continue s made) any member withdraws from the
hmited kabitity company, or any other tarrmnation of Grantor's existence as 8 going Business of the death of any member, the insclvency of
Grantor, the sppoimtment of a recesver for any part of Grantor's property. any assignment for the benelfit ot crednors, any type of creditor
workout, or the commencement of any proceeding under any bankruplcy or nsolvency laws by or ageinst Grantor.

Creditor or Forfsiture Proceadings. Commencement of foreclosure or forfeiture proceedings, whether by judiciai proceeding, seit heip,
1epossession or any other method, by any creditor of Grantor or by any governmental agency against the Rents or any properny secunng
tha Indebtedness. This includes a garnishment of any of Grantor's accounts, including deposit accounts. with Lender However, this Event
ot Default shait not apply it there 15 a8 good faith dispute by Grantor as to the vahdity or reasonableness of the claim which 15 the basis of
the creditor or torieture proceedmmg and if Grantor gives Lender wntten noiice of the creditor or forfesiure proceeding and deposiis with
Lender momes or & surety hond for the creditor or forfeiture proceeding, in 8n amount determined by Lender, in its sole discretion, as being

an adeguate reserve or bond for the dispute.
Property Damage or Loss. The Property s lost, stolen substanually damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect 10 any Guaranior of any ot the indabtedness or any
Guatantor dies or becomes incampsatent, or revokes or disputes the vahidity of or hability under, any Guaranty of the indebtedness

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the praspect ot payment ors
performance of the indebtedness is impaied.

Insscurity. Lender in good taith balieves itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Delauit and at any time therecafter Lender may exercise any one
or move of the following nghts and remedies, in addition 1o any other nghts of remedses provided by iaw

Accelerate indebtedness. Lender shall have the night at its opben without notice 1o Grantor to declare the entire Indsbtedness mmediately
due and payable, including any prepayment penaity that Grantor would he raguiraed {0 pay.

Collect Rants. tender shall have the right, without notice to Granto:, to take possession ot the Property and coliect the Rents, inciuding
amounts past due and unpaid, and apply the nel proceeds over and above Lender’'s costs. aganst the Indebtadness. in furtherance of ths
right, Lender shafl have all the rights provided tor in the tender's Right to Raceve and Collect Rents Secuon, above it the Rents are
collected by Lender, then Grantor irrevocably designales Lender as Grantor s attorney-in-fact to endorse mnstruments receaived 1n payment
thereot 1n the name of Grantor and to negoutiate the same and collect the proceeds. Payments by tenants or other users 1o Lender in
response 1o Lender's demand shall sausty the obligations for which the payments are made, whether or not any proper grounds for the
demeand existed. Lender may exarcise its rights under this subparagraph aither in person, by agent, or through a recerver

Appoint Raceiver. Lender shall have the right 1o have a recewer sppointed to take possession of all or any part of the Property, with the
power 1o protect and preserve the Property to operate the Property preceding foreclosure or sale, and ta collect the Rems from the
Property and apply the pro- eeds, gver and sbove the cost of the recevership, agamst the indebtedness. Thea receiver may serve without
bond if permitied by law. Lender’s right 10 the appointment of a recewver shall axist whether or not the apparent value of the Property
excaeds the Indebtedness by a sub-tantial amount. Employment by Lender shall not disqualify a3 person from sarving as 8 rece -ver

Other Remedies. Lender shail have all other rights and remedies provided in this Assignment or the Note or by aw

Elaction of Remedies. Election by Lender 10 pursve any remedy shall not exclude pursuit of sny other remedy and an alecthon to make
sxpenditures or to take action to perform an obligavon of Grantor under this Assignment, after Grantor's {ailure 1o perform shall not affect

Lender’s nght 1o declare a default and exercise iis remedies.

Attornsys' Fees; Expenses. {f Lender institutes any suit or acton to enforce any of the terms of this Assiggnment, Lender shal be anttied 10
recover such sum as the court may adjudge reasonabie as attornays’ fees at tnal and upon any appeal. VWhether or not any court action is
involved, and to the exient not ptohibited by law 2all reasonsble expenses Lender incurs that in Lender's opimon are necessary at any (ima
tor the protection of its interest or the enforcemant of 11s rights shali become a pan of the Indebtednass payable on demand and shall bear
interest at the Note rate from the dale of the expsnditure untii repaxd Expensas covered by this paragraph inciude without imuation,
however subject to any limits under applicable law, Lender’s atiorneys’ tees and Lender's lagal expenses, whather or not there 15 8 iswsult,
including attorneys fees and expenses for bankruptcy praceedings finciuding eftorts to modily or vacata any automatic stay or injunchon]
sppasals, and any anticipated post judgment collection services, the cost of searching records, obtaining title reports including foreclosure
reports), surveyors reports, and appesisat fees, title insurance, and fees tor the Trustee, {o the extent parmitted by applicable law  Grantor
also will pay any court costs, in addition to all othar sum< provided by law.

MISCELLANEOUS PROVISIONS The lollowing muscellaneous provisions are 3 part of this Assignment:

Amendments This Assignment, together with any Related Documents, constitutes the entire understanding and agreemant of tha parties
as to tha matiers set torth in this Assignment. No aiterauon of or amendment 10 this Assignment shail be efiective uniess given 1n writing
and signed by the party or parties sough: 1o be charged or bound by the shteration or amandmant.

Caption Headings. Caption headings in this Assignment are for convemence purposes only and are not 10 be used to interpret or deline the
provisions of this Assignment,

Governing Law. This Assignment will be governad by federal law applicable to Lender and. to the sxtent not preempted by fedaral iaw, the
laws of the State of Alabama without regaerd to its confficts of law provisions. This Assignment has been accepted by Lender in the State

of Almbama.

Choice of Venue. If there is a iawsuit, Grantor agrees upon Lender s request to submit te the junsdiction ot the courts of Shetby (ounty
Stata of Alabama.

Marger. There shall be no merger of the interest or estale cteated by this assignment with any other nterest or estate i the FProperly at
any tima held by or for the beneht of Lender in any capacity, without the wriltten consent of Lender

interpratation. {1} In all cases where there s more than ons Borrower or Grantor then all words used in this Assignment in the singular
shall be deemed to have been used in the plural where the context and construchon so reguire. 12} 1t more than ons person signs s
Assignment as "Grantor,” the obligations of sach Grantor are joint end saveral This means that if Lender brings a lawsuit, Lender may sue
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any one or more of the Grantors. If Borrower and Grantor are not the same person, Lendar need not sue Borrower first, and that Borrower
naad not be joined in any lawsuit. (3) The names given to paragraphs oc sections in this Assignment are for convanience purposes only
They are not 1o be used to interpret or define the prowisions of thus Assigrument,

No Waiver by Lendsr. Lender shall not be deemad to have waived any rnights under this Assignment uniess such waiver is given in wnting
and signed by Lender. No delay or omission on the part of Lender in exercising any nght shall operate as a waiver of such nght or any
other right. A waiver by Lender of 8 provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strici compliance with that provision or any other provision of this Assignment. No prior weiver by Lander, nor any cowse of
dealing hetween Lender and Grantor, shall constitute 8 waiver of any of Lender’s rights or of any of Grantor's obligstions as to any future
transactions. Whanever the consent of Lender 1s required under this Assignment the granting of such consent by Lander in any instance
shali not constitute continuing consent to subsequent instances where such consent 1s requued and in al cases such consent may be
granted or withheld in the sole discretion of Lender

Notices. Any notlice required to be given under this Assignment shall be given ia writing, and shall be effective when actually delivered,
when actually received by telefacsimile {unless otherwise required by iaw). when depasited with a nationally recognized overnight counear
ar, it mailed, when deposited in the United States mal as first class. cervtied or registered mail postage prepaw, directed to the sddresses
shown near the beginning of tes Assignment. Any party may change its address for notices under this Assignment by giving formal
writien notice tc the other parties, specitying that the purpose of the notice is 1o change the party s sddress For notice purposes. Grantor
agress 10 keep Lender informed at alt times ol Grantor's current address. Unless otherwise provided or required by law, f there is mare
than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attoiney canveyed on Lender under this Assignment are granted for purposes ol
security and may not be revoked by Grantor until such time as the same are renounced by Lerdder.

Severalslty. ¥ a court of competent jurisdiction finds any provision of this Assignment to ba iflegal invalid, or unenforceable as 1o any
circumstance, that finding shall not make the offending provision illegal, invalid, or unenforceable as to any other circumstance. If feasible,
the offending provision shall be considered modified so that it becomes lagal, valid and enforceable 1 the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law the iliegality, mvalidity, or unenforceability
of any provision of lhus Assignment shall not affect the legality, validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transter of Grantor's imerest, this Assignment shall be
nding upon and inure to the benealit of the parties, their successors and assigns. if ownership of the Propenty becomes vested in a2 person
other than Grantor, Lender. without notice to Grantor may dea! with Grantlor's successors with reference to this Assignment and the
Indebtedness by way of {orbearance or extension without releasing Grantor irom the obligations of this Assignment or liability under the
indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and wawves all nghts and benafits ol the homastead exemption 1aws of the Siate
of Alabama as to all Indebtedness securad by this Assignment,

DEFINITIONS. The following capitalized words and 1erms shall have the following meanings when used in this Assignment. Unless specifically
stated to the contrary, all references to dollar amounts shall mean amounts in lawful money of the United States of America. Words and terms
used in the singular shall include the plural, and the plural shall inciude the singular, as the context may reguire. Words and terms not otherwise
defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commaercial Code:

Assignment. The word "Assignment”® means this ASSIGNMENT OF RENTS. as this ASSIGNMENT OF RENTS may be amended or modified
from tume to time, together with sll exhibits and schedulas attached 10 this ASSIGNMENT OF RENTS from time to time.

Borrowar. The waord "Borrower™ means Accommodations For Now Li 7,
Default. The word "Default” means the Detaudt set forth in this Assignment in the section bitled "Default”.

Event of Default. The words "Event of Default™ mean any of the events of default set forth in this Assignment in the default section of this
Assignment.

Geantor. The word “Grantor™ means Accommeodations For Now LLC.
Guarantor. The word "Guarantor™ means any guarantor, surety, or accommodation party of any or all of the Indebtedness.

Guarmnty. Tha ward “"Guaranty™ means the guaranty from Guarantor to Lender, including without limitation a guaranty of ail or part of the
Note.

indebtedness. The word “indebtedness™ means all principal, interest, and other amnunts, costs and expenses payable under the Note or
Related Documents, together with all renewals of, extensions of, moditications of, consolidations of and substitutions for the Note ar
Releted Documaeants and any amounts expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in this Assignment,

Lendsr. The word "Lender” means Central State Bank, its successors and assigns.

Note. The word "Note” means the promissory note dated August 31 2016 in the original principal amount of $21,000.00
fram Grantor to Lender, together with all renewals of extensions of, modifications of, refinancings of, consolidatons of, and substitutions

for the promussory note or agreement.

Property. The word "Froperty™ means all of Grantor's right title and interest in and to all the Property as described in the ~Assignment”
section of this Assignment,

Ralated Documents. The words "Related Documents™ mean all pramissory notes, credit agreements, loan agreements, environmantal
agreements, guaranties, securily agreements, morigages, deeds of trust, security deeds, collatersi mortgages, and all other instruments,
agreements and documents, whather now or hereafter axisling, executed it connaction with the Indebtedness.

Rants. The word "Rents”™ means all of Grantor's present and future rights, titie and interest in to and under any and all present and {uture
leases, including, without limitation, all rents, revenue. income. 15sues. rayalties, bonuses. accounts recewable. cash or secunty deposis,
advance rantals, profits and proceeds from the Property, and other payments and benefits derived or to be derived from such leases of
every kind and nature, whether due now or later, including without limitatron Grantor's right to enforce such leases and 10 recerve and

collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT PERSONALLY BUT AS AN
AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO Bt SIGNED AND EXECUTED ON BEHALF OF GRANTOR ON AUGUST 31, 2016.

THIS ASSIGNMENT IS GIVEN UNDER SEAL AND IT {S INTENGED THAT THIS ASSIGNMENT IS AND SHALL CONSTITUTE AND HAVE THE
EFRFECT OF A SEALED INSTRUMENT ACCORDING TO LAW.

GRANTOR:

{Seal}

Vickie S Harris. Member of Accommodations For
Now LLC

(ﬂ _ U%"m . iSealt
aoiges S is. Mamber of A ations For

Now LLC

i | ’ '

|

i |
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This ASSIGNMENT OF RENTS prepared by

Name: TRA HERRON, CLOSING DEPT MANAGER

Address; P O Box 180
City, State, Z2JP: Calssa. AL 35040
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

stateor Px\ahama 3
} SS
COUNTY OF 6‘w“°3 S ?

. the undersigned authonty a Notary Publi- in and for said county »n said stats, hereby carufy that Vickis S Harris. Member of A.ccummodatiqns
For Now LLC and George S Harris, Member of Accommodations For Now tLC, a limited habtly compeany, are f;_tgned ‘tr.; the foregoing
Assignment and who are known to me, acknowledged before me on this day that, being informed of the contents of said Assignmant, (hay, as
such members and with full authonty executed the same volunterily for and as the act of said imited hability company.

Given undar my hand and official seal this 3'.‘{"’ _____day ot n’“’J“”L - 20 ll»

T D14l

otary Public

My COmmissIon axpireas %"‘ a% - | c'l

" LasetPro. Ver. 16.7 1°.016 Copr. D+H USA C.woraton 1997, 2016  Afl Rights Reserved AL C.\HARLAND CFI LPL G14.FC TR 6473
PR-21
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EXHIBIT “A”

[.egal Description:

PARCELk

Unit 57-317, Hanover Circle Condominium, as eslablished by that certain Declaration of Condominium
of Hanover Circle Condominium, a Condominium, which is recorded in Rea! Volume 2839, Page 856,
in the Probate Office of Jefferson County, Alabama (to which said Declaration of Condominium a Plan
is attached as Exhibit B thereto, said Plan being filed for record in Map Book 148, Page 01 in said
brobate Office and to which said Declaration of Condominium the By-Laws of Hanover Association,
Inc. are attached as Exhibit D therelo, at Real Volume 2839, Page 903), together with an undivided
interest in the Common Elements assigned 1o said Unit by said Declaration of Condominium of

Hanover Circle Condominium, a Condomintum.

PARCEL H:

um, as established by that certain Declaration of Condominium of
Horizon, a Condominium, which is recorded in Instrument 2001-40927, to which Declaration of
Condominium a plan is attached as Exhibit "A* thereto, said Plan being filed for record in Map Book 28,
fage 141, in the Probate Office of Shelby County, Alabama, and to which said Declaration of
Condominium the By-Laws of The Horizon Condominium Association, Inc. is attached as Exhibil “D7,
together with an undivided interest in the Common Elements assighed to sald Unit, as shown in Exhibit

“>* of said Declaration of Condominium of Horizon, a Condominium.

Unit 907, in Horizon, a Condomin

[T T
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