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ASSIGNMENT OF RENTS

NOTICE: This Assignment is given as additional security for the Indebtedness, which alsc is securad by a mortgage
or other security instrument on which the recording tax in the full amount of the Indebtedness has already gaen

paid.

THIS ASSIGNMENT OF RENTS dated August 31, 2016, is made and executed betwesan Accammodations For Now
Lic, a Limited Liability Company {referred to below as “Grantor”) and Central State Bank, whose address is P O Box
180, Calera, AL 35040 {referred to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor's right, titie, and interest in and to the Rents from the following described Property
located in Jefferson & Shelby County, State of Alabama:

1ST MORTGAGE NON-OWNER OCCUPIED RESIDENTIAL REAL ESTATE SHELBY & JEFFERSON CO. AL &
ASSIGNMENT OF RENTS & LEASE **SEE ATTACHED LEGAL DESCRIPTION** (2 Parcels)

The Property or its adﬂress is commonly known as AL.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
Of GRANTOR UNDER THE NOTE. THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapt as olherw:se provided in this Assignment of any Related Documents, Grantor shall pay 1 Lender all
amounts secured by this Assignment as they become due. and shall strictly perform all of Grantor's obiigations under this Assignment. Uniess
and untid Lender exarcises its right to collect the Rents as provided below and so long as there is no default under this Assignment, Grantor may
ramain in possession and control of and operate and manage the Property and collect the Rents, provided that the granting of the right to collect
the Rents shall not constitute Lendear's consent to the use of cash collateral in a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled 10 receive the Rents free and clear of all rights. loans, liens, encumbrances, and claims except as disclosed
to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority 10 enter into this Assignment and to assign and convey the Hents to
Lender.

No Prior Assignment. Grantor has not praviously assigned or conveyed the Rents to any other person by any instrument now in force.

No Further Transfar. Grantor will not sell, assign. encumber. or otherwise dispose of any of Grantor's nghts in the Rents axcept as
provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even though no default sheil have occurred
under this Assignment, 10 collect and recesve the Rents. For this purpose, Lender is hereby given and granted the lollowing rights, powers and
authority:

Notice to Tenants, Lender may send notices to any and all tanants of the Property advising them of this Assignment and directing all Rents
to be paid directly to Lender or Lender’s agent.

Enter the Property. Lander may enter upon and take possession of the Property; demand, collect end receive from the tenants or from any
othaer persons liable therefor, all of the Rents; institute and carry on alt legal proceedings necessary {or the protection of the Property,
mciuding such proceedings as may be nacessary to recover possession of the Property; collect the Rents and remove any tenant or tenants

or other persons from the Property.

Maintain the Property. Lender may enter upon tha Property to maintain the Propearty and keep the same in repair; to pay ths costs therect
and of all services of all employees, including their equipment, and of 3l continuing costs and expenses of maintaining the Property in
proper fepair and condition, and also 1o pay all taxes, assessments gnd water utilities. and the premiums on fire and other insurance
eftacted by Lender on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of Alabama and also alt other
laws, rules, orders, ordinances and reguirements of sil other governmentat agencies affecting the Property.

Lease the Property. Lender may renmt or lease the whole or any part of the Property for such term or terms and on such conditions as
Lender may deem appropriate, '

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in Lender's name or in Grantor’s name,
to rent and manage the Property, inciuding the collection and application of Rents.

Other Acts. lLender may do all such other things and acts with respect to the Property as Lender may deem appropriate and may act
exclusiwvely and solely in the place and stead of Grantor and to have all of the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact that Lender shall have
performed one or more of the foregoing acts or things shall not require Lender to do any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for Grantor's account snd Lender
may pay such costs and expenses from the Rents. Lendar, in its sole discration, shall determine the apphcation of any and all Rents received by
it; howaver, any such Rents received by Lender which are not applied 10 such costs and expensas shsll be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured by thus
Assignment, and shali be payable on demsnd, with interest at the Nots rate from date of expenditure until paid.

FULL PERFORMANCE. II Grantor pays ail of the indebtedness when due and otherwise performs all the obligations imposed upon Grantor under
thus Assignment, the Note, and the Related Documents, Lender shall exacute and deliver 1o Grantor a suitable satistaction of this Assignmant
end suitable statements of termination of any tinancing statament on file evidencing Lender's sacurity intarest in the Rents and the Property,
Any termination fee requered by law shall be paid by Grantor, if permitted by applicable law.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially aflect Lender's intarest in the Property or it Grantor
iads to comply with any provision of this Assignment or any Related Documents, including but not limited 10 Grantor's failure (o discharge or
pay when due any amoumns Grantor 15 requited to discharge or pay under this Assignment or any Ralatad Documents, Lender on Grantor’s
behat! may (but shall not be obligated to! take any action that Lender deems appropriate, including but not fimited to discharging or paying sl
taxes, liens. secunmy interests. encuombrances and other claims, at any time levied or placed on the Rents or the Property and paying all costs for
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nsuring. maintaning and presenang the Property. All such expenduures \ncurred or pawd by Lender for such purposes will then bear interest at
the rate charged under the Note or the maxunum rate permitted by law, whichever 18 lass, from the date incurred or paid hy Lender to the date
of repayment by Grantor Al such expenses will become a part o the Indebtedness and, at Lander's opticn, will {A} be payabie on demand,
{8; be added 1 the balance of the Note and be apportwoned among and be payabi= with any instaliment paymenis 10 bucome due during suither
:1: the term ol any appiicable insurance policy of (.} the remaining term of the Not> or C} be treated as a batioon payment whith wiil be
due and peyable at the Note's matunty he Assignment aiso will secure payment of the:e amounts Such right shall be in addition 10 all other
nghts and remedies to which Lender may be entitled upon Detlauit

DEFAULT. Each of the foillowing, at Lender's option, shall constitute an Event of Delauit under this Assignment

Paymant Default. Grantor tails to maka any peymant when due under the Indebledness.

Other Defauits. Gramtor fails to comply with or to perform any other term, obligation, covenant of condition cont=ined in this Assignment
or in any of the Related Documents or to comply with or to perform any term, obhigation, covenant or condiwon contained i any other
agreament betwean Lender and Grantor. -

Dafauit on Other Payments. Failure of Grantor within the time required by this Assignment 10 make any payment for taxes of insurance. or
any other payment necessary (0 prevent hiing ot or to effect discharge ot any hen

False Statements. Any warranty, representation or statement made or furmshed to Lender by Grantor or on Grantor’s behall undey this
Assignment or the Related Documems s false or nusleading i any material respect, either now or at the time made or turnished or

becomes faise or misleading at any time tharesatter.

Defective Coliatersilzation. Tius Assignment or any of the Related Documents ceasas to be ih full force and effect (including failure of any
collateral document to creata a vahd end perfecied security interest or lien} st any tme and {gr any reason.

Death or Insolvency. The dissolution of Grantor's {regardiess of whether election t6 continue i5 mada), any member withdraws {rom the
wmited hability company, or any other termination of Grantor's exisience as a going business or tha death ot any member, the insolvency of
Grantor. the appaintment of a recewer for any part of Grantor's property, any assignment for the benetit of creditors, any type ot creditor
workout, or the commencement of any proceeding undet any bankruptcy or insolvency laws by or agamnst Grantor, -

Craditor or Forfeiture Proceadings. Commencement of foreciosure or forfeiture proceedings. whether by judicial proceedyy, seti-help,
repossession or any other method, by any creditor of Grantor or by any governmental agency egainst the Rents or any property secusing
the indebtedness. This includes a garnishment of any ot Grantor’s accounts, including deposit accounts, with Lender. However this Event
of Default shall not apply if there 15 8 good {aith dispule by Grantor as to the vahdity or reasanableness of the laim which 1 the basis of
the creditor of forfeiture proceeding and W Grantor gives _ender wiitten not: e of the creditor or fortenture proceeding and deposits with
Lender monies or a surety bond for the ¢reditor or forteinture proceeding, n an amount determined by Lender in 115 sole discretion as bemng

an adeguate resarve or bond for tha disputs.
Property Damage or Loss. The Property is iost, stolen substanual'y damaged, soid, or borrowed agamnst

Events Affecting Guarantor. Any of the precedmg events accurs with respect (o any Guarantor of any of the indebtedness or any
Guarantor dies or becomes incompetent, or revokes or disputes the validity of or liability unde:. any Guaranty of the indebtedness.

Adverse Change. A materisl adverse change occurs in Grantor’s {inancial condition. or Lender believes the prospect of payment or
performance of the Indebtedness is imparad.

Insecurity. Lender in good faith believes iseit insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Delauit and at any time thareafter Lender may exercisg any one
ot more of the following nghts and remedies, in addition to any other nghts or remedies provided by law.

Accelerats Indebtedness. Lender shall have the night at its opton without notice to Granto: to deciare the entire indebtedness immediately
due and payable, inciuding any prepayment penalty that Grantor would bse required (o pay.

Collect Rents. Lender shall have the nght, without notice to Grantor. to take possession of the Property and coliect the Rents, wnciuding
amounts past due and unpaid, and apply the net proceeds, over and above Lender's costs. agamnst the indebtedness. in lurtherance of this
right, Lender shall have all the nghts prowided for i the Lender's Right to Recewe and Collect Rents Section, above. if the Rents are
collected by Lender. then Grantor irrevocably designates Lender as Grantor's attorney-in fact 10 endosse instruments recetved in payment
thereof i the name of Grantor and to negotiate the seme and coilect the proceeds. Paymenis by tenants of other users 10 {ender in
response to Lender's demand shall sausty the obligations fot which the payments are made whether or not any proper grounds for the
demand ex:sted. Lender may exercise its nghts under thus subparagraph enther in person. by agent, or through a receiver.

Appoint Receiver. Lender shail have tha nght 10 have a receiver appointed to 1ake possassion of sll or any part af the Property with the
power to protect and preserve the Property, to operate the Property preceding foreciosure or sate, and to collect the Rems from the
Property and apply the proceeds, over and above the cosi of the receivership. agamnst the indebtedness. The recesver may serve without
bond if permitied by law. Lender's nght to the appointment of 3 recewver shall exist whether or not the apparent vaiue gf the Property
exceeds the Indebtedness by a substantal amount. Employment by Lender shall not disqualify a person from serving 85 B recesver,

Othar Remedias. .ender shal have afl other nghis and remedies prowided in this Assignment or the Note or by law.

Elsction of Remedies Election by Lender to pursue any remedy shail not exclude pursuint of any other remedy, and an aelecltion 10 maks
axpenditures or < take action to perform an obligation of Grantor under thus Assignment, aiter Grantor's failure 10 perform. shall not allect
Lender's nght U deciarc a default and exercise its remedwes,

Attorneys” Feas: Expsnses. I Lender institutes any suit or acton to enforre any of the terms of this Assignment, Lender shall be entitled to
recover such sum as the court may adpudge reasonable as attorneys’ fees at tnial and upon any appeat. Whether of n0l any Court aclion is
inv:ived, and to the exten: not prohibited by law. ali raasonable expenses Lender incurs thay in Lender’s opiruon are necessary 8t any time
for the protection of its intarast or 1he enforcement of its rights shatl become 8 part of the Indebiedness payable on demand and shall bear
interest at the Note rate from the date of the expenditure until repad. Expenses covered by this paragraph snclude, without lirmitauon,
howeaver subject to any lirnits under apphcabla law, Lender’s attorneys’ fees and Lender's legal expensas, whether or not thers s a lawsuit,
nciuding attorneys’ fees and expenses for bankruptcy proceedings finchuding afforts (o modify of vacate any automatic stay of injuncton},
appeal:. and any anticipated post judgment coliection services, the cost of searching records, obtaining title reperts licluding foraciosure
reports}. surveyors reports, and appraisat fees. titie wnsurance and fees for the Trustee 1o the axtent permitted by applicable iaw. Grantor

also will pay any court costs, n addihon to all other sums prowded by law.

MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding and agreement ot the parties
as o the matters set forth in this Assignmaent. No alteration of or amendmant 1o this Assignment shall be effective unless given in writing

and signed by tha party or parties sought tc be charged or bound by the alteranon ¢r amendment.

Caption MHeadings. Caption haadings in this Assignment are for convenience purposes only and are not to be used to interprel or define the
proisions of this Assignment

Governing Law. This Assignment will be governed by federal law applicable 10 Lender and, 10 the axtent not preempted by federal taw, the
imwse of the State of Alabama without regard to its confiicts of law provisions. This Assignmant has heen accepted by Lender in the State

of Alabama.

Choics of Vemse. | there 1s a lawsust, Grantor agrees upon Lender's request to submit tg the jurisdiction of the courts of Shelby County
Stats of Alabama.

Marger. There shall be no merger of the interest of estate created by this assignment with any other intarest or esiate in the Property 8!
any time haeid by or for the benefit of Lender 1n any capacity without the written consent of Lender.

interpeatation. (11 in all mases where there 18 mote than one Borrower or Grantor, then ait words used i this Assignment in the singulaf
shail be deemed tc have been used in the plural where the context and construction so reguire. {2) If more than one person signs this
Assignment as "Grantor,” the obligations of gach Grantor are joint and several. This means that 1f Lander brnings a fawsuiy, Lender may sus
any one or more of the Grantars  If Borrower and Grantor are not the sarne person, Lender need not sue Borrower first, and that Borrower
need not be joined in any tawsuit. (3) The names given 10 paragraphs or sections in this Assignment are for convenience purposes only.
They are not to be used 1o interpret or define the prowisions al this Assignment.
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No Waivar by Lender. Lender shall not be deemed to have waved any nghis under this Assignment unless such wawer 18 givan writing
and signed by Lender. No dalay or onussion on the part of Lender in exercising any right shall operate as a waiver of such right or any
other right. A waiver by Lender of a provision of this Assignment shall not prejudice or constitute s waiver of Lender's Fight otherwise to
demand stnct compliance with that prawssion or any other provision of this Assignment. No prior waives by Lender, nor any course of
dealing between Lender and Grantor shall constitute a waiver of any ot Lender's rights or of any of Grantor's obligations as to any future
transactions. Whenever the consent of Lender is required under this Assignment, the granting of such consent by Lender i any stance
shali pot constitute continuing consent to subsequent instances where such consemt is required and in all cases such consent may be
granted or withheld i the sole discretion of Lender. |

Notices. Any notice required to be given under this Assignment shali be given in writing, and shall be effective when actually dativored,
whan actusally received by telsfacsimile {uniess otherwise reqguired by law: when deposited with a nationaily recagnized overmight couner
or. if maiied, when deposited in the United States mai'. as first class. certified or registered mas! postage prepexd, directed to the addresses
shown near the beginning of this Asaignment. Any party may change its address for notices under this Assignment by giving formal
written notice to the other parues. specifying that the purpose of the notice 1s 10 change the party's address. For notice pueposes. Grantor
agrees to keep Lender informed at all umes of Grantor's current address. Unless otherwiss provided or required by law f there 1s more
than one Grantor, any notice given by Lender 10 any Grantor 1s deemed 10 be nolice given g alt Grantors.

Powars of Attomay. The vanous agencies and powers of atltorney conveyed on Lender under this Assignment are granted for purposes of
security and may not be revoked by Grantor untd such time as the same are renounced by Lender.

Sevarability. |t a court of competent junsdiction finds any provision of this Assignment to be illegel, invalid, or unenforceable as 1o any
circumstance, that finding shail not meke the offending provision illegal, invalid, or unenforceable as to gny other circumstance. |f feasibie,
the otfending prowvision shail be considered modified so that it bacomes legal, vaild and enforceable. i the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the ilegality, invalidity, or unenforceability
of any provision of this Assignment shall not affect the legality, validity or enlorceability of any other provision of this Assignmant.

Successors and Assigns. Subject to sny limitations stated in this Assignment on transfer of Grantor's interest, this Assignment shall be
binding upon and inure to the benelit of the parties, their successors and assigns. Il ownarship of the Property becomes vested in a person
other than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
indebtedness by way of lorbearance or exitension without releasing Grantor from the obligations of this Assignmant or liability under the
indebtedness.

Tims is of the Essence. Tims is of the assance in the performance of this Assignment.

Waiver of Homaestead Exemption. Grantor hereby releases and waives ail rights and benefits of the homestead exemption laws of the State
of Alabama es 10 all iIndebtedness secured by this Assignment.

DEFINITIONS. The following capitalized words and terms shail have the following meanings when used in this Assignment. Uniass specifically
stated to the contrary, all references to dolier amounts shall mean amounts in lawful money of the United States ol America. Words and terms
used in the singular shall include the plural, and the piural shall include the singuiar, as the context may require. Words and terms not otherwise
delinad in this Assignment shail have the meanings attributed 10 such terms in the Uniform Comenercial Code:

Assignment. The word "Assignment”™ means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may be amended or modifiad
from time 10 tima, together with all exhibits and schedules attached to this ASSIGNMENT OF RENTS from time to time.

Borrower. The word “Borrower” means Accommodations For Now Lic.
Dofavlt. The word *Dafault” means the Defaull set forth in this Assignment in the section titled “Default”.

Event of Defauit. The words "Event of Default™ mean any of the events of default set lorth in this Assgnment in the default section of this
Axsignment. |

Grantor. The word “Grantor" means Accommodations For Now Lic.
Guarantor. The word "Guarantor™ means any guarantor, surely, or accommodation party of any or all of the indebtedness.

Guasmanty. The word “Guaranty™ means the guaranty from Guarantor to Lender. including without limitation a guaranty of alt or part of the
Note.

indebtedness. The word "indebtedness”™ means ail principai, interest, and other amounts, costs and expenses payable under the Note or
Related Pocuments, together with all renewals of, exiensions of, modifications of, consclidations of and substitutions for the Note or
Related Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
eniarce Grantor's obligations under this Assignment, togeihar with interest on such amounits as provided in this Assignmant.

Lender. The word "Lender™ means Centrsl State Bank, its successors and assigns,

Note. The word “Note™ means the promissory note dated August 31, 2016, in the original principal amount of $63,000.00
from Grantor 10 Lander, together with all renewals of, extsnsions of, modifications of, refinancings of, consolidations of, and substitutions
for the promissory note or agreement.

Property. The word “Property” means all of Grantor's nght, title and mnterest n and (o ali the Property as descnbed in the "Assignment”
section of this Assignment.

Reisted Documents. The words “Related Documents® mean sl promissory notes. credit agreements, loan agreements. environmental
agraements, guaranties, securitly agreements mortgages deeds of trust, secunty deeds, collateral mortgaeges, and ail other instruments
agreements and documents, whether now or heraafter existing, executed i connection with the Indabtedness.

Rents. The word “Rents”™ mesans all of Grantor's present and future rights, title and interest in 10 and under any and all presant and future
ieases, including, without limitation, all rents, revenue mcame 1Ssues royaities, bonuses accounts receivable. cash or security deposits

advance rentals, profits and proceeds from the Property. and other payments and benefits derwved or to be derved from such leases of
every kind and nature, whether due now or later ncluding without limitatron Grantor's nght 10 enforce such leases and 10 receive and

coliect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS DF THIS ASSIGNMENT. AND NOT PERSONALLY BUT AS AN
AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED ON BEHALF OF GRANTOR ON AUGUST 31, 2016.

THIS ASSIGNMENT IS GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS ASSIGNMENT IS AND SHALL CONSTITUTE AND HAVE THE

EFFECT OF A SEALED INSTRUMENT ACCORDING TO LAW.
:I OL\% ___________________ (Seal)

‘ nrgi S Videtin Waribe: af paded

GRANTOR:

This ASSIGNMENT OF RENTS prepared by:

Address: P O Box 180

Name: TRA HERRON, CLOSING DEPT MANAGER 1
City, Stats, 2iP: Calera, AL 35040 , ,

28161011000373160 3/5 $27 .00
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

sTATEOF [l abGra . :
} §&
COUNTY oFsiw:\\m) T ;

. the undersigned authority. a Notary Pubhic in and for said county i said state, hereby certify that Vickie S Harris, Member of Accommodations
For Now Lic and George S Harris. Membar of Accommodations For Now Lic, a Uimited liability company, aie signed ta the foregoimng Assignment
and who ere known to me, acknowiledged before me on thus day that, baing informed of the contents of said Ass\gnment, they, as such
members and with full authonity, executed the same voluntarily for and as the act of said limited habitity company.

Given under my hand and official seal this msi_étm

Notary Pubkc
My commission expires \E)-IZ_ o1 cl

.................

" UeeaBro. Ver. 16.2 10 016 Copr D +H USA Corporstion 1997, 2016. Al Rights Reserved. AL C \HARLAND\CFNLPL G14 FC TR-6474
PR-21

N
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EXHIBIT “A”

l.egal Description:

PARCELk

Unit 57-317. Hanover Circle Condominium, as established by that certain Declaration of Condominium
of Hanover Ciicle Condominium, a Condominium, which is recorded in Real Volume 2839, Page 856,
in the Probate Office of Jefferson County, Alabama (to which said Declaration of Condominium a Plan

i< attached as Exhibit B thereto, said Plan being filed for record in Map Book 148, Page 01 in said

Probate Office and to which said Declaration of Condominium the By-Laws of Hanover Association,

Inc. are attached as Exhibit D thereto, at Real Volume 2839, Page 903), together with an undivided
interest in the Common Elements assigned to said Unit by said Declaration of Condominium of

Hanover Circle Condominium, a Condominium.

PARCEL Il

m, as established by that certain Declaration of Condominium of

Horizon, a Condominium, which is recorded in Instrument 2001-40927, to which Declaration of
Condominium a plan is attached as Exhibit "A” thereto, said Plan being filed for record in Map Book 28,
Page 141, in the Probate Office of Shelby County, Alabama, and to which said Declaration of
Condominium the By-Laws of The Horizon Condominium Association, Inc. is attached as Exhibit “D",
together with an undivided interestin the Common Elements assigned to said Unit, as shown in Exhibit

> of said Declaration of Condominium of Horizon, a Condominium.

Unit 907, in Horizon, a Condominiu
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