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REFINANUE
MORTGAGE
DEFINITIONS

Words used in wmitiple sections of this document are defined below and other words are defined I
Sectiong 3. §1, 13, 18, 20 and 23, Qertain rules regarding the usage of words used 1n this document are
algo provided s Section 16,

26, 20186

{A} "Securily Inshroment” means this document, which s dated
togethier with al Raders o thes document.
13} “mewar“ 35

Forrawer is the mortgagor under thie Seouwrdy nstrument.
() "REERS® is Morigage Electronic Registration Systems, Ine. MERS 15 a separate corporaiion that Is

acting solely 33 3 sominee for Lender and Lender's sugcessors and assigns. BIERS 85 (he morigages
wnder s Security Instrument, MERS is crganized and existing vuder the laws of Delaware, and has an
address and teiephons number of P.O, Box 20286, Fiint, MY 48301-2026, ikl (383} &75-MERS,

ﬂ}} “L@ﬁﬁﬁr** is

Lender is 2 OORPORETICN
organized and existing under the laws of THE ZTATER OF TRAAS

Lender's addrass g

4201 MARSH IT2NE, CRRROLIOCH, TR 75007

(E} "Note® means the promissory note signed by Borrower end dated SEFTEMBER £6, 201G
The Note staies thal Borrower owes I.&naar
Dollars (0.5, $§274,000.00 } plus interest. Borrower has promised to pay this debt m roguiar

Periadic Pavments and to pay the debt in full not later then COTCRER U1, £U46
(F} "Property® means the property that is deseribed below under the heading "Transfor of Rights m the

Propesty.”
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(33 "Loan® meuns the debt evidenced by the Note, plos interest, sy prepayment charges and lato charges
doe wader the Note, aod all swms doe ouder this Scourity Instrument, plus interest, |
(50 PRiders” meane all Riders to this Sscurity Instrument thal srs executed by Homower. The following
Riders are o be cxecuted by Borrowsr [check box as applicabis]:

L L1255

Adingtable Rate Rider :] Condominim Rider Second Homes Rider
.. Balloon Rider _ﬁJ Planned Unit Development Rider L. 1-4 Farmly Kider
______ VA Rider | Biweskly Payrent Rider

[ ] {rtheris} {speaify]

() "Applicable Law® means all costrolling apphicable federal, siate and local staiutes, reguiations,
ardinances and administrative rules and orders (that have the effect of law) a3 well as all applicable final,
non-appeatable padicial ophmons.

() "Community Associstion Dues, Fees, and Assessments® means ali duss, Tegs, as-‘ss.a%sm&ﬂts and other
sharges that sre imposed on Borrower of the Property by a condominium associalion, DOMaOWRETS
association of similar organization, | N

{(K) "Electronic Funds Transfer” moang any transfer of funds, other than @ fransaction origmated 15?}*’
check, drafl, or similar paper instraement, which is initiated through an electronic terminal, tﬁ:}ephma}:
instrument, conwputer, or magnetic tape so 83 to ovder, sy, or authorize ¢ Hnancial institution {o debi
ar credit sn sccount, Such term includes, but 15 not limited to, point-ofgale ramsfers, aviomated teiler
machine trancactions, tansfers imtiated by telephone, wire tranefers, and muwlomated olearinghouse
transiers.

(L} "Escrow Hems” means those itams that are deseribed 1 Ssction 3. . |
(M) "Miscellanesus Proceeds” means any compensation, setiiement, award of damages, of Pmmeds pa{d
vy any third party {other than insuratce procesds paid uoder the Coverages described in Section 5} fm;: {1}
damage to, or destruction of, the Property; (if} condempation of ather taking of all or 3%y part of the
Properiy: (i) conveyance in Heu of condemmnation; or {iv) merepresentalions of, or omissions as fo, the
valge and/or condition of the Properly.

(N} "Morigage Ingurance” Means MSUTANCS srotecting Lender against the nonpayment of, or default o,
the Loan, | _
((3) "Periodic Fayment® means the regularly scheduled amonnt dee v {f) principal ang mierest under e
Note, phus (i} any amonnts vnder Section 3 of this Security Instrument. | |
(P} "RESPA" means the Real Estate Setifement Procedures Act (13 US4 Smum 2601 et soq.) ami g
implementing regulation, Regulstion X (12 C.E.R. Part 1824}, as they might be amendsed rom Qme
tme, or any additions] or successor legislation or regulation thal governs the same subject matter, As used
in this Securily Instrumend, "RESPA® refers to &l requivements and restrictions thal axe imposed 0 regard
i 2 “federaily related morigage loan" even if the Loan does not qualify as a "federally related mortgage
loan” under BRESPA.

{3} "Successor in fnterest of Boxrower” means any party that has taken title to the Property, whﬁrthﬂr OF
wot that party has assumed Boreower's obligations under the Note andfor this Security Instrument.

TRANSFER {OF RIGHTS IN THE FROPERTY

This Securily Instrument secures to Lender: {i) the repayruent of the Loan, and all renewals, extensions arid
modifications of the Note: and (3 the performance of Borrower's covenants and agreements under ths
Security Imstrument and the Note, For this purpose, Borrowst ixrevocably morigages, grants and
conveys to MERS (solely as nomines for Lender and Lender's succcssors and assigns} and {o the
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successors and assipne of MERS, with power of sale, the following desoribed property located i the
County of SEEIESY ’

IName of Recording Jurisdiciton]

Parcel 1D Number:

(8="F 25~ 4~G02~O03, (G0

the address of

N | {Sireot]
iyl , Alabams 35043 ' Fip Code)

(" Property Address” )

TOGETHER WITH sl the improvements now or heresfter erected on the properly, and ab

eascruonts, appurtenances, and fixtures now or hercafler a part of the property. Al replacenents and
additions shall also be covered by this Security Instrumernt. All of the foregoing is referved fo in this
Security [nstrument as the "Property.” Borrowser nnderstands and agrees that MERS hoids onby legal title
to the interests granted by Borrower in this Securlly Instrument, but, if necessary to comply with law or
custom, MERS {as nominee for Lender and Lender’s successors and sssigns) hag the rightt fo exercise any
ar all of those interests, inchuding, Dul not limited to, the right to forecloss and sell the Property; and o
take any action reguired of Lender including, but not limited fo, releasing and cancebng fhis Securily
instrument,
BORROWER COVENANTS that Borrower iz lawfully seised of the estale herchy conveyed and has
the right to grant and convey the Properiy and that the Properiy is unencuinbersd, except for CHCUnDTAnCes
of record. Borrower warrants and will defond genevally the tifle to the Property against all claims and
dernands, subject {0 any encurabrances of record,

THIS SECURITY INSTRUMENT combines nniform covenanis for national uge and non-untiornm
covensnts with limited variations by jurisdiction to constitute a uniform security instrument covering reas
propexty.

UNIFORM COVENANTS. Borrower and Lender covenant and sgrse as follows:

i. Payment of Principal, Interest, Escrow Ifermss, Prepayweni Charges, and Laie {harges,
Rorrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymient charges and late charges due under the Note. Borrower shall also pay funds for E&‘ﬂi‘mff Frems
pursuant o Sectios 3, Payments due under the Note and this Securnity Instrument shail be made m UL S
currency. However, if any check or other mstrument reccived by Lender ag payreent under the Note or thig
Security Instrument is refurned o Lender unpaid, Lender may require that any or all subsequent paynents
due under the Note snd this Security Instrument be made in one or mere of the following forms, as
selocted by Lender: () cesh; (b) money order; {¢) certified check, bank cheok, treasurer s check or
cashier' s check, provided any such check is drawn upon an instiulion whose depostis are imsured by 2
federal ngency, insirumentality, or entity; or {d} Electronic Funds Transfer,

o

He
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Payments are deomed recsived by Lender when received at the location designated mn the Note or al
such other location as may be designated by Lender in aocordance with the notice provisions i Jection 13,
Leader may refurn any payment or partizl payment if the payment or partial payvments are nsufficient fo
bring the Loan current. Lender may accep! any payment or partial payment insufficiend {o bring the Losn
current, without waiver of any rights hereunder or prejudice to its rights to refuse sueh payment o partial
pavments in the future, but Lender i3 not obligated o apply such paymenis af the time such paymenis &g
accepted. If each Periodic Payment is applied as of s scheduled due date, then Lender nesd not pay
interest on unapplicd funds. Lender may hold such unapplicd funds until Borrower makes payment © bring
the Loan current. If Borrower does not do so within s reasonable period of time, Lender shall either apply
sich funds or return them to Borrower. If not applicd saclier, such funds will be applied 16 the ontstandng
principal balasce under the Note immedistely prior o foreclosure, No offset of claima which Borrower
might have now or in the future againgt Lender shall relisve Borrower from malang payments due under
the Note and this Security Instrument or performing the covenants and agresments secured by this Security
Instrument.

3. AppHestion of Psymenis or Proceeds. Except as otherwise descrived in this Section 2, all
payroenis accepted and applied by Lender shall be applied m the following order of priovity: {3} wmicrest
due under the Note; (b} principal due under the Note; (o) amounts due under Section 3. Buch payments
shall be applied to sach Periodic Payment in the order in which it became due. Any remalung smounis
shall be apphied Srst to late charges, second to any other amounts duc under this Security Instrument, and
then 1o reduce the princips] balance of the Note.

If Lender receives & pavinent from Borrower for a delinguent Periodic Payment which racludes 2
sufficient amount to pay any Iate charge due, the payment may be applied to the delmguent payment ang
the late charge. If more than one Perlodic Payment is outstanding, Lender may apply any payment recetvad
from Borrowsr to the repavment of the Periodic Payments if, and to the extent thal, ecach payment can be
paid fn full, To the oxtent that any excess exists afier the payment s apphed fo the full payment of ane o
mors Periodic Pavments, such excess may be applied to sny late charges due. Voluntary prepayments shall
e applied first to any prepayment charges and then as deseribed in fne Note,

Amy apphication of payments, insurauce procesds, or Miscelianeous Proceeds o principal duc under
the Note shall not extend or posipone the due date, or change the amount, of the Periodic Paymenis,

3. Funds for Escrow Items. Borrower shafl pay to Lender on the day Periedic Payments are dug
under the Note, until the Note fs paid in full, 2 sum {the "Funds"} o provide for payment of amounis due
for: {(a) taxes and assessmients and other iems which can atfain priority over this Security Insirument a8 a
lien or encumabrance on the Property; (b) leaschold payments or ground remis on the Property, if any: (¢}
preminms for amy and all ingurance required by Lender under dection 5 and {4} Mortgage Insurance
promiums, if amy, or any sums payable by Borrower to Lender in ien of the payment of Mortgage
Tngurance premiums in accordance with the provisions of Sechion 13 These rtems are cailed "Berow
Ttems.” At origination or at any time during the term of the Loan, Leader may require that Conmsnunity
Asscoiation Dues, Fees, and Asscssments, if amy, be escrowed by Borrower, and such dues, foes and
assessments shall be an Bscrow Hem. Rorrower shall promptly furmish to Lender all notices of amonuts 10
be paid under this Section. Borrower shall pay Lender the Funds for Escrow iems unless Lender warves
Borrower's oblization to pay the Funds for sny or all Hacrow Hems. Lender may waive Borrower's
abligation to pay to Lender Funds for any or all Bscrow lems st any e, Any such waiver may only be
in writing, [n the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Bscrow Hems for which payment of Funds has been waived by Lender and, if Lender roguires,
shall furnish to Lender receipis evidencing such payment within such time pericd as Lender may rOGUIre.
Borrower's obligation to make such payments and {o provide receipts stall for ali purposes be desmed o
be a covenant and sgrecment contained i this Security Instrument, as the phyase "covenant and agrosment”
is used in Section 8. X7 Borrower is obligated to pay Escrow Items divectly, pursuant to a8 waiver, and
Borrower fuils to pay the amount due for an Bscrow Ttem, Lender may exercise i3 righis ynder Sechion Y
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and pay such amount and Borrower shall then be obligated under Sechion ¥ 1o repay fo Lender any such
amount. Lender may revoke the walver as to any or all Eserow ltems at any time by a notice given I
accordance with Section 15 sad, upon such revocation, Borrower shall pay to Lender all Funds, and m
such smounts, that are then reguired under this Ssotton 3.

fender may, ¢ any Hme, collect and hold Funds in an amount {3} sufficient fo pormut Lender to apply
the Funds ai the time specified under RESPA, and (b} not {0 sxeeed the mammum amouni & fonder can
reguire undsy RESPA. Lender shall estimate the amount of Funds dug on the basis of current data and
reasonable estimates of expenditures of future Fscrow {foms or otherwise in accordance with Applhicabie
Law,

The Funds shall be held in an instiiution whose deposits are insuwred by a fedeval agoncy,
instrementality, or entity {inchuding Lender, if Lendor is an mstinhion whose deposits are 30 insured} of I
any Federal Bome Loan Bank. Lender shall apply the Funds o pay the Escrow Hems no {ater {han the fime
specified under RESPA. Lender shall not charge Borrower for bolding and applying the Funds, annually
analyzing the cscrow account, or verifying the Escrow ftems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agresment is made @ wriling
or Applicable Law reguires interest to be pald on the Funds, Lender shiall not be requirsd {o pay Borrower
any interest or carmings on the Funds, Botrower and Lender can agree in writing, however, that nderest
shafl be paid on the Funds. Lender shall give to Borrower, without charge, an annual seeounting of the
Funds ag reguired by RESPA,

I thers is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account o
Rorrower Tor the excess funds in acoordance with RESPA, If there iz o shoriage of Funds held 1o os0row,
as defined under RESPA. Lender shall netify Borrower as required by RESPA, and Borrower shall pay 1o
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly pavments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower gs required by RESPA, and Borrower shall pay to Lender the amount necessary o make
up the deficiency in accordance with RESPA, but in no more than 12 monthly paymnents,

{Jpon payment in foll of all sums secuved by this Security Instrument, Lender shall nromptly refund
to Borrowsr any Funds held by Lender.

4. Charges: Liens, Borrower shall pay all iaxes, dssessments, charges, Tines, and umposifions
attributable to the Property which can attain priovity over this Sccurity Instrument, leasehold payments of
ground rents on the Property, if any, and Compumity Association Dues, Fees, ang Assessments, if any. To
the extent that these items are Bsorow Hems, Borrower shall pay them in the manuer provided in Seotion 3,
Borrower shall promptly discharge any liex which has priority over this Securily Instrumend uniess
Borrower: {a} agrees in wriling to the payment of the obligation secured by the ien In 2 manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b} coniests the Hen in good {aih
by, or defonds againgt enforcement of the Hen in, legal proccedings which in Lender's opmion operate {o
prevent the enforcement of the Hen while those procesdings are pending, but only untll such procesdings
are concluded: or {¢) secures from the holder of the ien an agreement satisfactory to Lender sgbordinating
the lien fo this Security Instrument, If Lender determines that any part of the Property 1s subject to a Hen
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifving the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the hen or take one or
more of the actions set forth above in this Scetion 4,

Lender may require Borrower 1o pay & one-ime chargs for a real esiale fax verification andior
reporting service used by Lender in connection with this Loan,

S, Property Insurance. Borrower shall keep the improvements now existing or hereafler erecisd on
the Properly insured against loss by fire, hazards included within the term "sxtended coverage,” and any
ather harards including, but not Hmited to, earthguakes aund floads, for which Lender roquires msurance,
This insursnee shall be mainiained in the amounts (inchiding deductible levels) and for the periods ihat
Lender reguives. What Lender reguires pursuant to the preceding senicnces can change durinig the term of

166564010
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the Loan. The insurance carrier providing the fnsurance shall be chosen by Borrowsr subject & Lendor's
vight to disapprove Borrower's cheice, which right shail aot bo exercised unregssonably. Lender may
reguire Borrower o pay, o comncction with this Loan, either: (2} a sne-tirae charge for flood zone
determination, certification and tracking services; or (b} a one-time charge for flood zone determinaiion
and certification services and subsequent charges each tme remappings or similar changes coour which
reasonably might affect such defermination or certification. Borrewer shall aiso be respongible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any floed zone determination resulting from an objection by Borrower.

If Rorrower faile to maintain any of the coverages described above, Lender may obiain jusurance
coverage, at Lender’s option and Borrower's expense. Lender is under no obligalion to purchase any
particular type or amount of coversge, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's sguity o the Property, or the contents of the Property, against any risk,
hazard or Nability and might provide grester or fesser coverage than was previously mn effect Botrrower
acknowledges that the cost of the insurance coverage so obiained might signd fcantly excsed the cost of
insurance that Borrower counld have obtained. Any amounts dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrumexnd. These amounts shall bear intorest
at the Note rate from the date of dishbursement and shall be payable, with such interest, upon nobee rom
Lender to Borrower requesting payroent.

All insurance policies requived by Lender and renewals of such policies shall be subject to Lender' s
right i disapprove such policies, shall include a standard morigage clause, and shall mame Leuder ag
morizagee sndfor as an additional Joss payee. Lender shall have the right fo hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lender all receipis of paid premiums and
rencwal notices. If Borrower obtains auy form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard morigags clatse and
shall name Lender as mortgagee and/or as an addifional loss payes.

I the event of loss, Borrower shall give prompt notice o the nsurance carrier and Lender. Lender
may make proof of loss if not meade prompily by Borvower. Unless Lender and Borrower otherwise agres
in writing, anv insurance proceeds, whether or not s underlving insurauce was roquired by Lender, shall
be apphed to redloration or repair of the Property, if the restoration or repair iz ceonomically feasible and
Iender' s security is not lessened. During such repair end restoration period, Lender shall bave the right
hold such insurance proceeds until Lender has had an opporiunity 10 uspect such Froperty fo onsure the
wotk bas been completsd o Lender's satisfuction, provided thet such nspection shall be underiaken
prompily. Lender may dishurse proceeds for the repaus and restoration 6 a single payment o in 2 series
of progress payments as the work is completed. Unless an agreoment i3 made in writing or Apphicable Law
requires inlevest to be paid on such insurance proceeds, Lender shall not be reguired {0 pay Borrower any
interest or carnings on such prooseds. Fees for public adjusters, or other third parfics, refamed by
Borpower shall not be paid out of the insurance procesds and shall be the sole obligation of Borrower., if
the restoration or repair is not cconomically feasible or Lender's security wouild be fessened, the msuranes
proceeds shall be applied to the sums secured by this Securtly Instruzaent, whether or not then dee, with
the exoess, if any, paid to Borrower. Such insurance procesds shall be applied m the arder provided for
Sechion 2.

¥ Borrower abandons the Property, Lender may file, negotiate and seitle any avaiabie msurance
olaim and related matters. If Borrower does not respond within 30 days to 3 notice from Leader that the
meurance carrier has offered to settie a claim, then Lender may negotiaie and settle the claim, The 3U-day
seriod will begin when the notice is given,  In cither gvent, ox if Lender acquires the Property under
Section 22 or otherwise, Borrower herchy assipns to Lender (g) Borrower's righis 1o any imsurance
groceeds in an amount not to exceed the amounts papaid wader the Note or this Securily Instrument, and
(b} any other of Borrower's rights {other than the right o any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, isofar as saeh sights are applicable to the
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soveraze of the Property. Lender may use the insurance procesds oither to repair or restorg the Proparly or
to pay amounts unpaid under the Note or this Secunity Instrument, whether or not then due.

&, Oecupaney. Borrowsr shall ocoupy, esisblish, and use the Proporty as Borrower's principal
residence within 80 days after the execution of this Security Instrument and shall continue 1o oocupy the
Property as Borrower's principal residence for at least one yoar aller the date of cocupancy, naless Lender
otherwise agrees in writing, wiich consent shall not be unreasopably withheld, or uitless oxtonuating
circumstances exist which are beyond Borrower's confrol,

7. Preservation, Maintenance snd Protection of the Property; Inspeclions, Borrower shiall not
desivoy, damage or wupair the Property, allow the Property deteriorate of commil waste on e
Property. Whether or not Borrower is residing in the Properly, Borrowser shall roaintain the Propetty
order 1o prevent the Property from deteriorating or decreasing in value dug 1o M8 condition, Lnless §f s
determined pursuant o Section 5 thai repair or restoration {8 nol econorically teasible, HOTower shail
prompily repair the Property if damaged to aveid further deterioraion or damage, I nsurancs of
condenmation procesds are paid in connection with damage to, or the taking of, the Property, Borrower
ghall be responsibie for repairing or restoring the Property only il Lender bas released prooceds for such
purnoses. Lender may disburse proceeds for the repairs and restoration in a gingle payment or in 3 serigs of
progress payments as the work is completed. I the insurance or condermnaiion procceds are nol sufficient
to repair ar restore the Property, Borrower is not relieved of Borrower' ohligation for the completion of
such repair or restoration,

Lender or it agend mayv make ressonable enirieg upon and inspections of the Proporty. It i has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Rorrower notics at the time of or prior to such an interior inspection specifying such reasonsble cause.

§. Borrower's Losn Appleation. Borrower shall be in defand if, during the Loan application
process, Borrower or any persons or entities acting at the divection of Burrower or with Borrower s
knowledge or consend gave materially false, misleading, or imaccourate information ov statements to Lender
{or failed to provide Lender with material information) i counection with the Losn, bMatetial
representations iclude, but are not limited to, represcotations concerning Borrower' s occupancy of the
Property as Borrower's principal residence.

% Pratection of Lender’s Interest in the Property and Rights Under this Security Insirument. i
(s} Borrower fails to perform the covenants and agreements contained in this Security Instrument, {b} there
is 8 legal proceeding that might significantly affect Lender's doterest m the Froperty atud/or rights under
this Security Instrament {such a8 a procesding in bankrupicy, probate, for condemnation or forfelture, for
spforcement of 2 Hen which may attain priority over this Security Instrument or to onlorce laws ar
regulations), or {¢) Borrower has abandoned the Property, then Lender wmay do and pay for whatever 15
reasonable or appropriste fo protect Lender's intevest in the Property and righis under this Security
Instrument, including protecting andfor sssessing the velue of the Property, and securing and/or repairing
the Properiv. Lender's actions can inchude, but are not Himited tor (8} paying any sums geoured by & len
which has priority over this Security Instruraent; (b} appearing in cowrt; and {¢) paying reascnable
attornevs' fees io profect s interest in the Property andfor rights under this Security Instrument, inchuding
its secured position in 3 bankrupicy procceding. Securing the Property mcludes, ot 13 not imited o,
sntering the Property to meke repairs, change IoCRS, roplace of board up doors and windows, drais water
from pipes, chminate building or other code vielations or dangerous conditions, and have utilitics furned
on or off. Althoush Lender may take action under thiz Section ¥, Lender does not have {o do so and i not
ander any duty or obligation 1o do se. Tf is agreed that Lender inours no lisbility for not faking any or al
actions authorized under this Bection Y.

Any amounts dishursed by Lender under this Scction 9 shell become addiional debt of Borrower
secured by this Security Instrument, These amounts shall bear mierest at the Note rate from the date of
Jisbursement and shall be pavable, with such interest, upon notice from Lender o Borrower reguesting

DA VINSnL.
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If this Security Instrument is on 2 leaschold, Borrower shall somply with all the provisiens of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee fitle shall not morge uniess
Lender agroes o the merger It wring.

18. Mortgage Fosurance, If Lender required Morigage Insurance a8 a condition of making the Loan,
Sorrower shall pay the premiums reguired to maintain the Mortgage Insuragce in efiect. if, for any reason,
the Morigage Insurance coverage required by Lender ceases {¢ be available from the morigage msnrsy that
nreviously provided such imsurance and Borrower was required to make scparately designaied payments
toward the premdums for Morigage Insurance, Borrower shall pay the prenuums veguited o obtam
coverage substantially equivalent to the Mortgage Insurance previcusly i elisct, al » cost substantially
equivalent to the cost to Horrower of the Morigage Inswrance previcusly n offect, from au altemale
mortgage fusurer selected by Lender. I substantially cquivalent Maortgage lnsurance coverage 5 not
svailable, Borrower shall continue to pay to Lender the smount of the separately designated payments {hat
were due when the insuramee coversge oeased fo be in effect, Lender will accept, use and retawn these
payments 35 a pon-refundable loss reserve in liew of Morigage Ineurance. Such loss reserve shall be
son-refundable, notwithstanding the faet that the Loan {s ultimately paid m full, and Lender shall not be
required to pay Borrower any interest or carnings on such loss reserve. Lender can no longer require 1ogs
reserve payvments if Morigage Insurance coverage {(in the amount and for the period that Lender regquires)
provided by an insursr selected by Lender again becomes available, 1s obtained, and Lender requires
separately designaied payments toward the preminias for Mortgage fusurancs. If Lender reguired Morigage
Insurance as a condition of making the Loan and Borrower was required to make separstely designated
payrenis toward the premdiums for Morigage Insurance, Borrower shall pay the premivms regquired 0
maintain Mortgage Insurance in effect, or to provide & non-refundable loss reserve, until Lender's
recuirement for Mortgage Insurance ends in accordance with any written agreement botween Borrower and
Lender providing for such termination or until fermination i required by Applicable Law. Nothing in ihis
Section 10 affects Borrower' s oblipation to pay interest at the rate provided i the Note,

Mortgage Insurance reimburses Lender (or any enlity that purchases the Notej for cerfain losses i
may incur if Borrower does not repay the Loan as agrocd. Borrewer i3 not a party io the Maorigage
Tnsurance,

Moartgage insurers evaluate their total rigk on all such insurance in force from time o {ime, snd may
enter into spreements with other parfies that share or modify their risk, or reduce fosses. These agreements
e on ferme and conditions that ave satisfaciory o the morigage nswwer and the other party {or parties; o
these apreements. These agresments may require the morigage jnsurer fo make payments GEing any source
of funds that the mortgage insurer may have available {which may include funds obfatned from Mortgage
Insurance premiwms}.

As & result of these agreements, Lender, any purchaser of the Note, another msurer, any reinsurer,
any oiher entity, or any affiliste of any of the foregoing, may receive {directly or indirectly} amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Morigage insurance, o
exchange for sharing or modifying the mortgage msurer's risk, or reducing losses. ¥ such sgresment
provides that an affiliate of Lender takes a share of the msurer s risk in exchangs for a share of e
premiums paid to the ngurer, the mrangement ig oflen termed "caplive retnsurance.” Further:

(2} Any such agreements will not affect the amounis thal Borrower has agreed to pay for
Mortpape Insurance, or any other ferms of the Loan, Such agreements will nof increase (e smonal
Borrower will owe for Merteage Insurance, snd they will not entitie Borrower (o auy refand.

(b} Any such sgreements will not sifect the rights Borrower has - it any - with respect fo the
Rortpage Insurance under the Homeowners Profection Act of 1998 or any sther law, These rights
may nchude the right to recelve cerizin disclosures, o reguest snd obiain caaceliation of the
Mortgage Insurance, o have the Morigage Iosurance forminated automatically, and/or fo recelve 8
refund of any Movigage Insurance premiuvms that were unesrned af the time of such camcelipfion or

ftermination.

Lol
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11, Assignment of Miscetlaneous Proceeds; Forfeituce, All Miscellancous Proceeds are hereby
assignied {0 and shall be pand o Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repafr (8 sconomically feasible and Lender's secuxity is not lessenod.
During such repair and restoration perind, Lender shall have the right o hold such Miscellancous Proceeds
until Lender has had an opportunily to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided fhat such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a singlo disbursemient or in a serics of progress payments &s the work 18
completed, Unless an agreement is sade in writlng or Applicable Law requires interest to be patd on such
Miscellanecus Proceeds, Lender shall not be required to pay Borrower any inlerest or earmiugs ¢n such
Miscellaneons Proceads. If the regioration or repair is not economically feasible or Lender's seounty would
be lessencd, the Miscellaneous Procesds shall be applied o the sums seoured by this Secunty Instrumeni,
whether or not then due, with the excess, if any, patd to Borrower. Such Miscellancous FProceeds shall be
applicd 1 the order wrovided for in Section 2,

fa the event of 2 total twking, destroction, or loss in value of the Property, the Miscelianeous
Proceeds shall be applied fo the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid o Borrower.

In the event of a partial taking, destruction, of less w value of the Froperty i which the fair market
value of the Property immediately before the partial faking, destruction, or [oss i value 18 equal fo o
greater than the amount of the sums seoursd by this Securily Instrument inmnediately before the partial
taking, destrnction, or loss in valse, unless Borrower and Lender otherwise agres in writing, the sums
secured by this Scourity Instrument shall be reduced by the amount of the Miscelianeous Proceeds
multiplicd by the following fraction: (8) the total amount of the sums scoured unmediately before the
partial taking, destruction, or loss in valie divided by (b} the fair muarket value of the Property
imediately before the pactial takdng, destruction, or loss in value. Any belance shall be paid to Borrower.,

In the event of & partial iaking, destruction, or loss in value of the Property in wihich the fair markst
valne of the Property invmediately before the partial taking, destruction, or loss i value is fess than the
araount of the sums secured inmumediately before the partial taking, destruction, or loss in value, uniess
Rorrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be apphed {0 ihe sums
secured by this Security Instrument whether or not the suras are then due,

If the Properiy is abandomed by Borrower, or if, aBer notice by Lender o Bosrower that he
Opposing Party {as defined in the next sentence} offers (0 make an award o sefile a claim for damages,
Borsower fails to respond to Lender within 30 days after the date the notice is given, Lender i3 authorized
to collect and apply the Miscellancous Procceds either to restoration or repair of the Property or 1o the
sume secured by this Security Instrument, whether or not then dus, "Opposing Party” roeans the third party
thet owes Borrower Miscellaneous Progesds or the pacty against whom Borrower has a right of achion m
regard to Miscellancous Proceeds,

Rorrower ¢hall he in default if any action or procceding, whether civil or crinvinal, is begun that, n
Lendet's judgment, could result in forfeiture of the Property or other material impanraent of Lender's
inierest in the Property or rights under this Security Instrarcent. Borrower can cure such 3 default and, if
scceleration has occurred, reinstate as provided in Section 19, by ceusing the action or proceeding o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Proporty or other materal
impairment of Lender's nterest in the Property or rights under fuis Security Instrument, The procgeds of
any award or claim for damages that are atiributable {o the mpanment of Lender' s interest 1o the Property
are hergbhy assigned and shall be paid to Lender.

Al Miscellanoous Procoods that sre not applisd to restoration or repair of the Property shall be
appHed in the order provided for i Sechon 2.
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12, Borrewer Not Relessed: Forbeasrance By Lender Not 2 Walver, Extension of the timue for
payment or modification of amortization of the sums secured by this Seourity Instrument gramted by Lender
to Hocrower or any Successor in Interest of Borrower shall not operate to release the labiity of Sorrower
or any Successors in Interest of Borrower. Lender shall got be reguured to commenos orocecdings against
atty Smccessor in Interest of Bomowsr or to refuse fo extend tune for payment ov otherwise modity
amortization of the sums secured by this Seowrity Instrument by roason of any demand made by the original
Borrower o any Successors in Interest of Borrower, Any forbearance by Lender in sxercising any right oF
remedy including, without Hmitstion, Lender's acceptance of payments from third persons, entilies or
Suecessors i Interest of Borrower or in amounts less than the amount then due, ghall not be a waiver of ot
preclude the exercise of any right or rernedy.

13, Joint and Several Lish@ity; Co-sigmers: Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and lability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but dogs pot execute the Note {a “ooesignet™): {a) I8 co-signing this
Security Instrarment only to morigage, grant and convey the Co-signer s interest in the Property under the
terms of this Security Instrument; (&) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢} agrees that Lender and any other Borrower ¢an agree o extend, rnodify, forbear or
make any accommodations with vepard to the terms of this Security Instrument or the Nole without the
co-signer’ § consent.

Subject o the provisions of Section 18, any Successor in Interest of Borrower Wh( S35MNEs
Borrower's ohligations under this Security Insirnment in writing, and is approved by Lender, ghall obtain
all of Borrower's rights and benefits under this Scourity Instrument. Botrower shali not be relgased from
Borrowsr g obligations and lability under this Security Instrument unless Lender agrees &0 such release It
writing. The covenanis and agrecments of thie Security Instrument shall bind {cxcept as provided in
Section 20) and benefit the successors and assigns of Lender.

{4. Y.oan Charges, Lender may charge Borrowsr fees for services performed in comnection with
Barrower' s default, for the purpose of protecting Lender's nferest in the Property and righis uoder tiis
Securily Instrument, including, but not limited to, afiorneys’ loes, propenty mspection and valuation foes.
In regard to any other fees, the abeence of express authority mu this Securily Instrument charge a specific
fas to Borrower shall not be construed as & prohibilion on the charging of such fes. Lender may not charge
foes that are expressly prohibited by this Security Instrament or by Applicable Law.

If the Loan is subject to a law which sets maximui loan charges, and that law is finally mterpreted so
that the interest or other loan charpes coliectsd or to be collected in connection with the Loan exceed the
perruitied Hmits, then: {a) any such loan charge shall be reduced by the amouni necessary 1o reduce the
charge to the permitted il and (b) sny sums already collecied from Borrower which excooded permatied
mits will be refunded to Borrower. Lender may choose to make this refund by reducing the privepal
owed under the Note or by making 2 dicect payment to Borrower. If & refund reduces principal, the
reduction will be treated as a partial prepayment withowt any prepayment charge {whether or not a
prepayimnent charge is provided for under the Note). Borrower' s acoepiance of any such refund made by
divect payrnent to Borrower will constitute a waiver of any right of action Borrower xugat have arising out
of guch overcharge.

1S, Notices. All notices given by Borrower or Lender {n connection with this Securily instruraent
must be n writing. Any notics to Borrowser in connection with this Security Instrument shall be desmsd o
have been given fo Borrower when mailed by frst class mail or when actually delivered to Borrower's
aotice address if sent by other means, Notice to any one Borrower shall constibide nofice to all Borrowers
unless Applicable Law expressly reguoires otherwige. The nofice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice ¢ Lender. Borrower shall promptly
notify Lender of Borrower's change of address. I Lender specifies a procedwre for reporting Borrowsr’ s
change of address, then Borrower shall only report a change of addross through that specified procedurs.
There may be only one designated notice address under this Security instrument at any one itme. Any
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notice to Lender shall be glven by delivering it or by mailing #t by first class mail to Lendeor's address
siated herein uniess Lender has designated soother address by notice to Borrowsr. Any notice in
connection with this Secuxity Instrument shall net be deemed to have been given to Lender unii actually
received by Lender. I any notice required by this Security Instrument is alse required under Applicable
Law, the Applicsble Law requirement will satisfy the corresponding roguirement under this Sscuritty
instoument, -

16, Geverning Law: Severability; Rules of Construction. This Secunty Instrumeent lahaii b
governed by federal faw and the law of the jurisdiction i which the Property is located. All _rzg_his ard
obligations comtained in this Security I[nstroment are subject fo any reguirenments and hmiutations a‘;ff
Applicable Law. Applicable Law might sxplicitly or implicitly allow the parties fo agres by confract or #
might be silent, but such silence shall not be consirued as 2 prohibition aginst agyeement E:fy coniract. in
the event that any provision or clause of this Security Insinument or the Note conflivts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflichng provision.

As used in this Security Tnstrument: {2} words of the masculine gender shall mean and mchude
corresponding neuler words or words of the fominine gender; (b} words in fhe 5ingular shiald mean and
include the plural and vice verss; and (o) the word "may" gives sole discretion without any obligation to
take any achion, |

17. Borrewer's Copy. Borrower shall be given one copy of the Note and of this Seoursty Instrument.

18, Traosfer of the Property or 3 Bepeficial Interest in Borrower. As used m s Section 18,
"Interest in the Froperty® means any legal or beneficial interest in the Property, inchuding, but not nbed
to, those beneficial interests transferred in 2 bond for deed, contract for desd, inztallment sales contract or
esorow agrecment, the intent of which is the fransfer of title by Borrower at a future dale t0 8 prrehaser,

IT all or sny part of the Property or any Intersst in the Property is sold of transferved {or if Bmmﬁr&r
is not a natural person and z beneficial interest fn Boryowser is sold or lransferred) withouwt Lﬁﬂdﬁ‘-}f’. § prioy
written consent, Lender mav require immediate payment In full of all sums secured by this Securty
Imstrument. However, this option shall not be exercised by Lender If such oxercise is prohibited by
Applicable Law. . |

If Lender exerciscs this option, Lender shell give Borrower notice of aceeloration. The nolice shall
provide a peried of not less than 30 days from the date the notice is given in accordance with Section 15
within which Horrower must pay all sums seewred by this Security Instrument. IT Borrower falls o pay
these sums prior to the cxpivation of this period, Lender may invoke any remedies permitied by this
Security Instrument without further notice or domand on Borrower, N

19, Beorrower's Right fo Reinstate After Accelerafion. [ Borrower meels certgin conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any firne
prior fo the earliest off {2} Hve days hefore sale of (e Froporty pursuant o any power of sale (ﬁ(};liiiifiﬂd i3
this Security Instrument; (0} such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or {0} entry of a judgment enforcing tms Security Instrumeant, Thﬁ:&f:
conditions are that Borrower: {a) pavs Lender all sungy whichk then would be due under this Seowrity
Tnstrument and the Note as if no acceleration had ccecurred; {b) cures any default of any other mvﬁ:nsa:nt% Gt
agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, mohuding, but not limited
to, reasomable aitornevs fecs, property imspection and valuation fees, and other Ises meusred for the
purpose of protecting Lender's interest in the Property and rights undex this Security Instroment; and {4}
tskes such action as Lender may reasousbly require to asssure that Leonder's interest in the Property and
rights under this Security Instrament, and Borrower's obligation fo pay the suns seoured by this Security
(nstrument, shell continue unchanged. Lender may require that Borrower pay such reinstatement sums and
cxpenses in one of mors of the following forms, as selected by Lender: {a) cash; {b) money ovder; {}
certified check, bank check, treasurer's check or cashier's chock, provided any such check 15 drawn upon
an institution whose deposits ave insured by a federal agency, insirumentality or entity; or {dY Electronic
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Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
chall remain fully effective a5 if no acceleration had occurred. However, this right to remstate ghall not
apply in the case of acceleration under Section 15,

38, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or 4 partial inferest in
the Note (ogether with this Securily Instrument) can be sold one or more times withou! prior potice o
Borrower. A sale might result in a change in the entity (mown as the "Loan Servicer'} that coliects
Pericdic Pavments due under the Note and this Security Instrumsent and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will siate the name and address of the
new Loan Scrvicer, the address to which pavments should be made and any other information REdPA
requires in connection with a notive of transfer of servicing, I the Note i3 sold and thereafter the Loan i3
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Rorrower will remain with the Loan Servicer or be fransferred fo a successor Loan Servicer and ars not
assumned by the Note purshaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual Htigant or the member of a class) that arises from the other party' s sctions pursuant 16 this
Security Instrument or that alleges that the other party has breached suy provigion of, or any duty owed by
reason of, this Security Instrument, unéil such Borrower or Lender has notified the other party {with such
notice given in complisnce with the requirements of Section 15) of such alleged breach and afforded the
other party hevelo a reasouabls period after the piving of such notice to take corrective action., I
Applicable Law provides a time period which must elapse before certain schon can be taken, that tune
period will be desmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursoant to Section 22 and ihe notice of acceleration given
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opporfunity to take corrective
action provisions of this Section 24,

21, Hazardous Substances. As used in this Section 21: {8} "Hazardous Substances” are those
substances defined as foxic or bazardons substances, poliutants, or wastes by Environmental Law and the
following substances: gasoling, kerosene, other flammable or toxic petroleum products, texic pesticides
and herbicides. volatile solvents, materiale containing asbestos or formaldehyde, and radicactive ruaterials;
(b} *Environmental Law" means federal laws and laws of the jurisdiction where the Properly 15 located that
relate {0 health, safety or environmental protection; (¢} "Environmental Cleanup” mchudes any response
action, remedial action, or removal action, s defined in Environmental Law, and (@) an "Environmental
Condition” means a condition that can canse, centribute to, or otherwise wigger an Environmenisl
Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subeiances, on of o the Propetty. Borrower shall not do,
nor allow anyone else to do, saything affecting the Property {8} that is in viciation of any Environmenial
Law, {b} which creates an Environmenial Condition, or {¢) which, due to the presence, use, of velease of 3
Hazardous Substance, creates s condition that adversely affects the value of the Property. The preceding
two sentences shall mot apply to the presence, use, or storage om the Froperty of small quantities of
Hazardous Substances that are genecrally recognized to be appropuiate o vormal residential nses and o
maintenance of the Property (including, but not limited to, hazardous substances in consumer products},

Rorrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuil
or other action by any governmental or regulatory agency or private patty involving the Property and any
Hazardous Substance or EBnvironmental Law of which Bomrower has actual knowledge, (b} sny
Invironmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Subatance, aud {¢} any condition capsed by the presence, use o release of a
Hazardous Substance which adversely affects the value of the Property. If Borvower Jearns, or s notified
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by any sovernmemisl or regulatory authority, or any private party, that any removal or other remediation
of sny Hazardous Substance affecting the Property is ncoessary, Borrower shall promptly take all necessury
rerpedial actions in agcordance with Bnvironmental Law. Nothing berein shall create any obligshion on
Lender for an Brvironmenial Cleanup.

NON-UNIFORM COVENANTS, Rorrower and Lender further covenant and agroe a8 follows:

33, Accelerstion: Remedies. Lender shall give netice {o Borrewer prior (e accelerabion
follewing Borrower's breach of any covenant or agresment in this Securlty Instriment (but not prioy
to accelerstion under Secfien 18 unless Applcable Law provides othervwise). The nolice shall spegiiy:
(1) the defaudt; (b} the action reguired to cure the defaully {¢) s date, not losy than 3 days from the
date the notice ik given te Borrower, by which the default must be cured; and {d} thet fallure to dure
the default on or before the date specified In the notice may result in scceleration of the sums secnred
by this Security Justrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate affer aceeleration and the right fo bring s court action {0 agsert the non-existence of
a default or any other defense of Borrower to aceeleration and sale. I the default i not cured o8 o
hefore the date specified in the notice, Lender at ity option may require immediate payment in full of
all soms secured by this Secwrily Instrument without further demand and may invoke the powser of
sale and say other remedies permifted by Applicable Law, Lender shall be entiiled to collect all
expenses incurred in puryning the remedics provided in this Sectivg 32, Including, but net Bmited fn,
reasonable aftorneyvs’ fees and costs of Gile evidence.

i Lender fnvoket the power of sale, Lemder shall give 8 copy of a notice to Borrewer in fhe
mauner provided im Sceifon 13, Lender shail publish the notice of sale onmee 3 week for three
consecutive weeks in s pewspaper published o SHEIEY County,
Alabama, and thersupon shall sell the Froper{y to the highest hidder at public suction at fhe front
door of the County Courthouse of this County, Lender shall deliver to the purchaser Lender's deed
conveying the Property. Lender oy iy designee may purchase the Preperty at any sale. Bovvowsr
covenants and aprees that the procceds of the wale shall be applied in the Rllowing order: {8) t¢ aX
expenses of the sale, including, but not Hmifed fo, reasonable atlorneys’ fees; (b} to all sums Scured
by this Security Instrument; and {0} any excess to the person or persens legally snitied fo it

23. Relesge, Upon payment of all sums secured by this Security Instnunent, Lender shall release this
Security Instrument. Borrowsr shall pay any rocordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to & third party for ssrvices rendered and the
charging of the foo is permitied under Applicable Law.

24, Waivers, Borrower waives all righis of homestead exemption in the Property and rehnguishes all
vights of curtesy and dower in the Froperty.

186540128
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’Y SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants conlained in this
Security Instrument and fn any Rider executed by Borrower and recorded with 1t.
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STATE OF ALABAMA, SHELBY County 55
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s Motary Fublm o Eamﬁ for said county and io satd siate, herehy certify that

whose pamels) isfare sigoed o the forogoing conveyance, and who ware fnown W me, acknowledged
hefore me that, being informed of the comtemis of the conveyance, he/ehe/they exooutsd the same
volustarily and as his‘her/their act on the day the same bears date.

2T

day of SEFTEMEER , 2018

{(fiven under my hand and sesd of oiliee this
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i.0f 1-33, sceording to the Survey of Chelzes Park, Fivrst Sector, Phase I, a3 recovded
Map Book 36, Page 34, in the Probate Office of Shelby Coundy, Alabama.

Topether with the nonexclusive ecasement o the use of the Common Areas as more
particularly deseribed in the Declaration of Easements and Master Profective Covenants of
{Chelsea Park, s Residentis] Subdivision, filed for record a5 Fast, Neo, 2804 1014B0056630 m
the Probate Office of Shelby Couniy, Alebama, and Declarsiion of Covenants, Uondilions
snd Restrictions for Chelzen Park 18 Sector, filed for record as Imst. No.
2061 10RB00548430 and Supplomentsry Declargtion and Amendment fo Declavation fov
Fivet Sector, Phase 3, snd Phase 4, 85 recorded v Inst. Neo. 2006806830082463858 (with,
topether with sll amendments thereto, are hercinsfier collectively referred fo as ihe

“Declaration™).



20161005000366840 10/05/2016 02:37:13 PM MORT 17/19

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 8T day of BEPTEMBER .
2048 . and i3 incorporated into and shall be desmed to amend and supplement the
Morigage, Desd of Trust, or Security Deed (the "Decunity instrument™) of ths same date,
given by the undersigned {the "Borrower” ) {o securs Borrower 8 Nole (o
FAIRWAY INDEPENDENT MORTGAGE CORPORATION

{ihe "Lender”) of the same date and covering the Property described in tne Sacurily
Insirument and located at:

2H08 KINGSTOM CT, CHELSEA, ALABAMA 33043
(Proparty Address)

The Property includes, bul is nol limifed {0, a parcel of jand improved with & dﬁeiling!
together with other such parcels and cerlain common areas and facilitivs, as ciescrebad i
DECLARATIONS, COVENANTS, CONMDITIONS AND/OR RESTRICTIONS FRLED IN REAL
PROPERTY RECORDS OF THE COUNTY IN WHICH THE PROPERTY I3 LOCATEDR

{the "Declaration”). The Properly is a parl of a planneg unit development Known 88

CHELSEA PARK
iName of Planned Unit Devalopment]

{the "PUD"). The Property also includes Borrower' s intersst in the hammwnerg sassmiatiun Gr
aciisivalent entity owning or managing the common areas anc faciiities of the PUDR {ihs
* Crarners Associstion®) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenanis and agrsements made in the Security

instrument, Borrower and Lender further covenant and agrae as 1oliows: |
4. PUD Obligations. Borrow er shall perform all of Borrower s obligations under the PUL'S

Constituent Documents. The "Constituent Documents® are the (i) Declaration; {ii} articles of
incorporation, trust instrument or any squivalent document which c¢reates ihe ﬁ:m}ers
Association; and {il} any by-laws or other rules or regulations of tha Uwners Asgsociation,
Borrower shall prompily pay, when due, all dues and gssessments imposed pursuani 10 the
Constituant Dosumaents. o

B. Property Insurance. 5o long as the Owners Association maintains, with 8 geqemﬁi{y
sccepted insurance carrler, a "master” or "blankel” policy insuring tha Propeny }Mhich_ £
satisfactory to Lender and which provides insurance coverags in the amounts {mﬂﬁmimg
deductible lavels), for the periods, and against logs by fire, hazards included within ine tarm
"axtanded coverage,” and any other hazards, including, bul nol fimited to, sarthguakes and

166640128
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floods, for which Lender requires insurance, then: (i) Lender walves the provision in Section 3
for the Periodic Payment to Lender of the yearly premium instaliments for praparfy insurance
on the Praoperty: and (i) Borrower's obligation unger Section & to maintain propeny inaumm{ﬁ-
coverage on the Properly is deemed salisfied to the exient that the required covearage s

nravided by the Owners Associgtion policy. _ |
what Lender requires as a8 condition of this walver can change during the term of the

oaEn.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the masier or blanket policy. |

in the event of a distribution of property insurance proceeds in leu of restoration of
repair following 8 loss {o the Property, or to common areas and faciities of the PUL, ary
orpcesds payable to Borrower are hereby assigned and shall be paid 1o L andear, Lar_&der shall
apply the procesds {o the sums secured by the Security Instrument, w hether or not then dus,
with the excess, if any, paid (o Borow ar,

¢, Public Lisbiiity Insurance. Borrower shall {ake such actions as may be reasonable ‘éﬁ
maure that the Owners Association maintains & public Hability insurance policy acceptable n
form, amaunt, and exient of coverage to Lender.

0. Condemnation. The procseds of any award or claim for damages, direct OF
sonseguential, pavable to Borrower in connection with any condemnation or other taking of al
ar any part of the Properly or the common areas and facilities of the PUD, or for any
convevances in lieu of condemnation, are hereby assigned and shall be paif:! to Lender. Such
orocesds shall be applied by Lender io the sums sscured by the Securily instrumesnt a8s

srovided in Section 1, . |
£ Lender'z Prior Consent. Borrower shall not, except after notice to Lender and with

Lander's prior written consent, either pariition or subdivide (na Property oF consant ii}:n (i} tha
shandonment or lermination of the PUD, sxcept for absndonment or terminalion required by
e i the case of substantial destruction by fire or other casually or in the case of a taking
by condemnation or eminent domain; {il} any amendment 10 any provision of the “‘ans_ﬁ:ituanﬁ
Nocuments® if the provision is for the express benefit of Lender (i) tﬁa‘mirfa‘uim of
srofessional management and assumption of sseif-managsment of {he Qwranam Agsociation; o
{iv} any action which would have the effect of rendening the public liability insurance goverage
maintained by the Ownars Association unacceptable to Lander.

¢ Remediss., I Bomower does not pay PUD dues and assessments when due, then
{ender may pay them, Any amounts disbursed by Lender yngder this paragraph F shadll become
sdditional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bDear interest from the dale of
dishursement at the Note rate and shall be paysble, with interest, upon notice from Lendar 1o

Borrow er reguesting payment,

166640148
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT
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oy SIGNING BELOW, Borrower acoepts and agrees 1o the tarms and covenants containad i Lhis
=0 Rider,

. . o
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~*'\:}_.-- -" Official Public Records

A Ve -~ Judge James W. Fuhrmeister, Probate Judge,
g /-' 2 County Clerk
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