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Dt iMITIONS

wWords used in mulliple sections of this document are defined helow and other words are defined in Sections 3, 41, 13,
18, 24 and 21. Lertain rules regarding the usage of words used in this document are also provided in Section 16.
(A} “Securily Instrument” maans His document, which is dated  Seplember 23, 2015, ingether with ail
Hiders 10 this documani.

(2} “Borrower” s CHELSEA MARIE DARIEL, AN UNMARRIED WOMAN, AND VICKIE H DANIEL, A MARBIED
VLIMAN,

Borrower 18 the mongagor under this Security instrument.

(€} "MERS” s Morigage Electronic Ragistration Systems, Inc. MERS Is a separate comporation that is aCling soialy a5
8 nominee jor Lender and Lendar's successors and assigns. MERS s the mortgagee under this Securlty Instrument.
Mis 18 organized and existing under the lews of Delaware, and has an address and teleapnone number of PO, Box
2028, Fing, M 485012028, tel. (888) 878-MERS,

(L) “Lendar” is FBO Morigage, LLE.

Lenderis 8 Limiled Liabilily Company, arganized and existing
under g laws of  Florida. Lendar's address is
18% 5. Orangs Avenus, Suils 878, Orlando |, FL 32801,

(k) “Mote” means the promissory note signed by Borrowsr and dated  September 23, 2018, The Moie
siates hat Sorrower owes Lendsr OME MUNDRED TWENTY OME THOUSAND FIVE MUNDBED SI¥TY AND
ﬁﬂ;1&ﬂ##ﬁ#ﬁ*ﬁﬁﬁﬁﬁﬂ?ﬂﬂrﬁﬂ"ﬁw#ﬁﬁfﬁbﬁ#*wﬁ*#ﬁi#*ﬁ#ﬁﬁ##ﬁﬂﬁﬁ**&ﬁ*ﬁ[}guam{U'Sn $12—3555{Lﬁ3 )

pius interest. Borrower has promised {o pay this debt in regular Periodic Payments and o pay the debl in full not ister
than Qciobsr 1, 2048,

{r} “Property” means (he property that is described below under the heading “Transfer of Rights in the Froeriy.”

(G} “Loan” maeans the debl evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and &l sums due under this Secwily instrument, plus interast.

() “Riders” means all Riders 1o this Security Instrument that are exsculed by Borrower, The foiiowing Riders are fo be
exacutad by Borrower [check box as applicablel:

_| Adjustabls Rate Rider __{ Condominium Rider .. Becond Home Rider
_i Bafioon Rider _ Planned Unit Development Rider | Other{s) [specify}

| 1-4 Family Rider _ | Blweskly Payment Rider

i VA, Rider

{I) “Applicable Law™ maesns sl controliing applicable feders!, stale and local statules, reculstions, ordinancas and
administrative rules and orders (that have the sffect of law) as well as s agolicable final, non-appealabia judicisl
ORINNGNS.

i “Lommunity Association Dues, Fees, and Assessments” means all dues, fess, assesaments and other Chawges that
ara imposed on Borrower or the Property by a condominium association, homeowners assaciation or similar oroarization.
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LOAN #: 1134160674
(8} “Elsctronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, drat, or
similar paper instrument, which is initiatad through an electronic tarmingl, tslephonic instrument, computer, or magnetic
tape 50 a8 to order, instruct, or authorizs a financial institution o debit or credit an account, Buch term includes, but is
not limited to, point-of-sale transfers, automated teller machine iransaclions, transters iniligted by telephone, wirg
iransfers, and automated clgaringhouse fransiars.
L} "Escrow Hems” means those ilems that are described in Sechon 3.
() “Miscellansous Proceeds” mesans any compensation, settlement, award of damages, or proceeds paid by any
third party {other than insurance procesds paid under the coverages describad in Section &) for (i) damage 10, or
destruction of, the Properly; (i) condemnation or other taking of all or any part of the Property; (i) conveyance in lieu
of condemnation; or (v} misrepressniations of, or omissions as o, the vaiue and/or conadilion of the Property.
(M} “Bortgage Insurance” means insurance proteciing Lander against the nonpgayiment of, or detaull on, the Loan.
(Y “Periodic Payment” maans the reguiarnty scheduled amount due for {1} principal and interest under tha Notg, plus
(it} any amounts under Saction 3 of this Securily instrument.
(P “RESPAY means the Feal Esiale Setllament Proceduras Act {12 U.B.C. §2601 et seg.) and #s implamaniing
regulation, Regulation X {12 C.F.R. Part 1024}, as they mighi be amended from time 1o Hime, or any additional or
successor legisiation or reguiation that govemns the same subicct matter. As usad in this Security Instrument, "HESPA”
refars o all requiremants and restrictions that are imposed in regard to a “lederally reialed morigage loan” evan if tha
Loarn doss not qualify as g “federally related morgage loan” under RESPA.
() “Successor in interest of Borrawsr” means any parly Inal has iaken tiie to the Property, whelher of nol that party
has assumed Borrower's obligations under the Nole andfor this Secunty instrument.

TRANDFER OF KIGHTS IN THE PROPERTY

This Secunty instrument secures 1o Lender: {1 the repayment of the Loan, and all renewals, axtensions and modifications
of the Nole, and {if) the perivmmances of Borrower's covenants and agresiments under this Secunty Instrument and the Note.
For this purpose, Borowsr irevocably morlgages, granis and conveys 1o MERS (s0iely as nominee for Lender and Lender's
sLiCCessors and assigns) and o the successors and assigns of MERS, with power of sale, the following described property
iocated in the County Type of Recording Jurisdiction] 0f  Shelby

iMame of Recording Junsdichion),

.07 58, SOUTHRELD GARDENDS, ACCORDING 170 Tk PLAT THEREDF, RECORDED IM BMAR BOOK 38, PAGE

160, AL RECORDED I THE OFFICE OF THE JULGE OF PRUOBATE OF SHeLBY COUNTY, ALABAMA
APN ¥ 23-7-20-0-11 3-058.000

which currently has ihe address of 217 Makenz Way, Alabaster,
[Sireet] |Gy
Alabama 35007 C'Property AddressTy:
(Zin Cods]

TOGETHER WEHTH all the improvemenis now or hereafier erecled on the proparty, and sl easemenis, appurie-
nances, and fixiures now or hereafler a part of the property. All replacements and additions shall alsc be covered by
this Security instrument. All of the foregoing is referred o in this SJecurity Instrument as the "Property.” Bormmower
understands and agrees that MERD holds only legal title 1o the interasts grantad by Borrower in this Security Instrument,
Rut, it Necessary 10 comply with law of custorn, MERS (88 nominee for Lender and Lender’s successors and assigns)
has the right: 0 exercise amy or all of thoss Intarests, including, but not Hmiled to, the right 1o foreciose and sell the

Froperty; and 1o take any action required of Lender inciuding, butl not limited to, releasing and canceling this Security
instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the astate hereby conveved and has the right to grant
and convey the Froperty and that the Froperty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend ganerally the fille 1o the Property against all claims and demands, subjact o any encumbrances of record.

THIS SECURITY INGTRUMENT combines uniform covenants for national use and non-unifonm covenants with
inited vanations by jurisdiction to constilute a uniform seourity instrument covering raal property.

LINIFORYM COVENANT Y. Borrower and Lender covenant and agrae as follows:

1. FPayment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges. Borrower shall pay
whan due the principal of, and interest on, the debt evidenced by the Nole and any prepayment charges and late charges
due under the Nole, Bofrower shiall aiso pay funds for Escrow tems pursuant o Section 3. Payments due under the
Note and this Security instrument shall be made in U.S, currency. However, if any check or other instrumeant received
oy Lender as payment under the Note or this Secunty Instrument is retumed o Lender unpaid, Lender may require that
any of all subsegueni payments due under the Note and this Seourity instrument be mads in one or more of the following
forms, as selecled by Lender: (a) cash; (b} money order; (¢} cerlified check, bank check, treasurer’s check or cashiar's
Check, providged any such cneck is drawn upon an institution whose deposits are insured by a federal agenoy,
ingtrumentality, or entily; or {d) Electronic Funds Transfer.
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Paymenis are deemed received by Lender when recetvad at ihe iocation designaied in the Nole or at such other
iocation as may he designated by Lender in accordance with the notice provisions In Section 15, Lencer may retuin any
nayment or partial payment if the payment or partial payments are insufficient o Dring the Loan current, Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any nights heraundsar of
srejudics 1o its rights o refuss such payment or partisl payments in the future, but Lender is not ooligaled 10 apply such
sayments at the time such payments ars accepted. f sach Periodic Payment is applied as of s schaduled dus dats,
then Lender nead not pay interest on unapplied funds. Lendar may hold such unapplied funds uniil Borrowsar makes
payment {o bring the Loan currant. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them o Borrower. I not applied sarlier, such funds will be apptiad 10 the ouisianding prncipa
halancs under the Note mmediately prior to Toreciosurs. No offsel or claim which Borrower might nave now or in the
future against Lendar shall relieve Borrower from making payments due under the Note and this Secunty instrumsnt
or performing the covenants and agreemenis secured by fhis Security insirumant.

2. Application of Payments or Proceeds. Except as otherwise describaed in this Seclion £, ali paymenis accepied
and appiied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b} principal
due undsr the Note, (o) amounts due under Section 3. Such payments shall be applied {0 each Periodic Payment in the
ordar in which it bacame due, Any remaining amounts shall be applind first {o Iate charges, second to any ofher amcunts
due under this Security inslrumeani, and then {0 reduce ihe principal palance of the Note,

i Lender raceives g payimant from Borrower for a dalinguent Penodic FPayimant which includes a sufficient amountd
to pay any late charge due, the payment may be apphied 1o the delinguent payment and the iate ¢harge. I more than
one Parigdic Payment is cuisianding, Lander may apply any payment received from Borrower (o the repayment of the
Pariogic Paymenis H, and o the extent that, each payment can ne paid in hulll 1o the extent that any extess axisis alter
the payment is applied o the full payment of one or more Periodic Payments, such excess may be applied to any iale
charges due. Voluntary prepayments shall be applisd first o any prepayment charges ang then as descnbed in the Note.

Ary application of payments, insurance procaeeds, or Miscellansous Proceeds to principal due undser the Nots shall
not extend or postpone the due date, or changs the amount, of the Perindic Payments,

3. Funds for Escrow Hems, Bormrower shall pay {© Lender on the day Penadic Maymenis are qug under ihe Mole,
until the Note is paid in full, 3 sum {he “Funds’) 10 provide for payment of amounts due for: (g} taxes and assessments
and other Bams which can atiain prionty over this Security Instrument a8 a llan or ancumbrance on the Property; (bl
ieasehold payments or ground rents on the Property, i any, {(C) premiums for any and all insurance required by Lender
yndar Section §; and {d) Morlgage insurancs gramiums, i any, of any sums gayastie by Barrower o Lender in lisy of
the payment of Morigags Insuranee premiums in accardance with the provisions of Saction 10, Thase lams are caliad
“Bsorow ftems.” At origination or al any time during (he term of tne Loan, Lender may require thal Community Association
Bues, Fees, and Assesasments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow Hem. Borrower shall promplly fumish © Lender all nofices of amounis o be paid under his oection. Bomower
shall pay Lender (he Funds 1or Escrow Hems uniess Lender waives Borrower s obiigation 10 pay the Funds for any or
all becrow emns, Lender may waive Borrower's ouligation 10 pay (o Lender Funds 7or any or all Escrow Hems at any time.
Any such wabver may only te in writing. in the avent of such waiver, Borrower shall pay directly, when and wheare nayabis,
ihe amounts due for any Escrow Hems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish o Lender recaeipts svigencing such payment within such time penod as Lender may require, Bomrowear's
ciligation to make such payments and 1o provide receipts shall for all purposes be deemed o be & covenant and
agreemeant contained In this Security Instrument, as the phrase “covenant and agreement” is used in Saclion 8. i
Borrower is obligated 10 pay Dsorow Hems directly, pursuant o a walver, and Borrower fails 10 pay the amount due for
an Lsorow flem, Lender may axercise s nghts under Section 8 and pay such amount and Borrower shall then be
oiligated under Section 9 o repay 1o Lender any such amount. Lender may revoke the waiver as o any o all Escrow
temns at any ime by a8 notice given in accorances with Section 15 and, upon such revocation, Borrowsr shall pay o
Lender ail Funds, and in such amounts, that are then required under this Saection 3.

Lendger may, al any time, collect and hold Funds in an amount (a8} sufficient o permit Lender o apply the Funds at
the tme specified under RESPA, and () not (o exceed the maximum amouni 8 lender can require under RESPA, Lender
shail estimate the amount of Funds dus on the basis of current date and reasonable estimates of expendifures of flilure
Esorow Hems or otherwise in accordance with Applicable Law,

The Funds shiall be held i an instittion whose deposits are insured by a federal agenty, instrumentality, or entity
{(ncluging Lender, if Lender is an instifubion wnoss deposits are so insured) of in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the tscrow items no iater than the time specified under RESPA, Lender shall nol charge Borrower
for holding and appiving {he Funds, annuaily snalyzing the esorow acoount, or veriiving the Escrow tems, unless Lender
navs Borrower interast on the Funds and Applicable Law permils Lender 1o make such a charga. Unless an agreement is
made in witing or Applicable Law requires interest (o be paid on the Funds, Lendear shall not be required to pay Borrower
any irterest or eamings on e Funds, Borower and Lender can agres i waiting, however, thaet inlerest shall be paid on the
ungs. Lender shail give to Bomrower, withowd charge, an annual sccounting of the Funds as reguired by RESPA,

it there 15 a surplus of Funds held v escrow, as defined under RESPA, Lander shall account (o Bormower for the
axCess funds in accordance with RiSPa. if there is a shortage of Funds held in escrow, as defined under RESPRA Lender
shall nobify Borrower a5 required by ReSPA, and Borrower shall pay to Lender the amourt necessary 1o make up the
shortage in accordancs with RESPA, but in no more than 12 monthly pavments. if thers s 3 deficlenay of Funds held
i sscrow, as aefined under RESFA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o
Lender the amount necessary 1o make up the deficiency in accordance with RESPA, but in no more than 12 monthly
Gaymanis.

Linon payment in full of ail sums secured by this Security Instrument, Lender shall promptly refund {o Borrower any
Funds naeld by Lender,

4. GLhnarges; Lisns, Borrower shatl pay gl {axes, gssessments, charges, fines, and imposilions atiributable o the
Froparty which can atiain priorty over this Security Iinstrument, leasehold payments or ground rents on the Praperty,
if any, and Community Associstion Dues, Fees, and Assessmants, if any. To the extent thatl these ilemns are Escrow ltems,
Borrowsr shall pay them in the manner provided in Saction 3.
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Sorrower shall promptly discharge any lien which has priority over this Sacurity instrument unless Borrowsr, {(a)
agrees In wiiting 1o (he payment of the obigation secured by the lien in a manner accepiable 1o Lender, but only so long
as Borrower s performing such agresmeant; (&) contests tha len in good faith Dy, or defands against enforcement of the
lien in, legal proceedings which in Lender s opinion operalte 1o preavent thae enforcement of the lien whils those
procesdings are pending, bul only undil such procesdings are congiuded; or (¢} sacures from the holder of the lien an
agraement satistactory 1o Lender subordinaling the ken to this Securily Instrument. if Lender delermines that any part
of the Properly is subject 1o g lien which can atlain prionity over this Securily Instrument, Lender may give Borrower a
notice identifving the lien. Within 10 days of the date on which that nolics is given, Borrower shall satisfy the fien or take
one oF mare of the actions set {orth above In this Saction 4.

Lender may requirs Borrower 1o pay a one-lime charge for a real estate tax verification andfor reporting service used
hy Landar in connection with this Loan,

2. Property insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
inaured against loss by fire, hazards included within the ferm “extanded coverage,” and any other hazards including,
Bt not limited (o, sarthguakes and floods, for which Lender requires insurance. This insurance shall e maintained in
the amounts (including deductible levels) and for the perinds that Lender requires. What Lender requires pursuant io
the preceding sentences can change during the term of the Loan, The insurance carrier providing the insurance shall
e chosen by Borrowear subject 1o Lender's right (o disapprove Borrowar's choine, which right shall not be exarcised
unreascnably, Lender may require Borrower © pay, in conneciion with this Loan, sither {8) a one-time charge for fiood
zone gelerminagtion, ceriificglion and tracking services; or (b} 8 ona-time charge for flood zone determination and
certiication services and subseguant charges each time remappings or similar changes ocour which reasonably might
aitect such getermination or cerlification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone delermination rasulting
from an obiection by Borrower.

it Borrower fails t© maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lendar s option and Borrower's expenss. Lender is under no obligation to purchase any particular type or amouni of
coverage. Theretore, such coverage shall cover Lender, but might or might not protect Barrower, Borrower's squily in
the Proparty, of the contents of the Property, agsainst any risk, hazard or liability and might provide grester or lesser
coverage than was pravicusly in effect. Borrowsr acknowledges that the cost of the insurance coverage so obtained
ight signiticantly exceed the cost of insurance that Borrower could have obtained. Any amounis disbursed by Lender
under this Saclion & shall become addilional cebt of Borrower secured by this Security inatrument, These amounts shall
pear interest at ihe Note rale from the dale of disbursement and shall be payable, with such inferest, upon notice from
Lender to Borrower requesting pavment.

Al insurance policies required by Lender and renewals of such policies shall ba subject to Lender’s right o
disapprove such poiicies, shall include a standard mortgage clause, and shall names Lender as morigagee andlor as
an additional ioss payee. Lender shall have the right 1o hold the policies and renewal ceriificates. If Lender requires,
sorrower shall promplly give (o Lender all raceipis of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise raquired by Lender, for damage {o, or destruction of, the Properiy, such
policy shall include a standard morigage clause and shall name Lender as mortgagee and/or a3 an additional ioss
NAVEE.

in e event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may maks proof
of ioss if not made promplly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
procesds, wnelher of nol ine underlying msurance was required by Lender, shall be applied o reaforation or repair of
the Property, if the restoration or repair is sconomically feasible and Lender's securily is not lessened. During such repair
and restoration periad, Lender shall have the right to hold such insurance procesds untit Lender has had an @ppaﬁulnity
o inspect such Properiy to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be underlaken promptly. Lender may disburse procesds for the repairs and restoration in a single paymant or in
& saries of progress payments as the work is completed. Unless an agreement is made in wiiting or Applicable Law
requires interest o be pald on such insurancs procesds, Lender shall not be required to pay Borrower any inlerest or
sarmings on such procesds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paild out
of the msurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's securnty would be lassened, the insurancs proceeds shall be applied o the sums sacured by 1his
aecunity instrument, whather or not then dus, with the excess, if any, paid to Borrower. Such insurancs procesds shall
e apphied in the ordar providad for in Seclicn 2.

it Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance claim and related
matiers. If Borrower does not respond within 30 days fo 3 notice from Lender that the insurancs carrier has offered io
settie a clalm, then Lender may negotiste and setlle the claim. The 30-day paricd will begin when the notice is given.
in either evant, or it Lender acguiras the Property under Section 22 or otherwise, Borrower heraby assigns to Lender
\a) Borrower's righis 10 any insurance procseds in an amount not (o exceed the amounis unpaid under the Note or this
securnty Instrument, and {(b) any other of Borrower’s rights {(other than the right to any refund of unsarned premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such righis are applicable to the
coverage of the Properly. Lender may use the insurance procesds elther fo repair or restore the Properly or 1o 3y
amounts unpaid under ihe Note or this Security instrument, whather or not than dus.

6. Gocupancy. Borrower shall ocoupy, astablish, and use the Property as Borrower's principal residence within
50 days afler the execution of this Security instrument and shall continue to ooccupy the Property as Bomowsar's
principal residencs for at least one year after the dale of ccoupancy, unless Lender otherwise agrees in wriling, which
consent shall not be unreasonably withheld, or unless exienuating clrournstances exist which are bevond Borrowar's
coniro.

7. Pressrvation, Maintenance and Proteciion of the Property: Inspections, Borrowsr shall not H3astroy,
damage or impair the Property, allow the Property to deleriorate or commil wasle on the Property. Whether or nod
sorrower is residing in the Property, Borrower shalt maintain the Property In order to prevent the Property from
detgniorating or decreasing in valus due to its condition. Unless it is determined pursuant io Section 5 ihat repair or

ALABAMA~SIngle Family--Fannie MaeFreddie Mac UNIFORM INSTRUMENT Form 3001 /01
Ellie Mae, Inc. Pags 4 of ALEDEED 0315

ALEDEED (0L
OD/23/2016 0847 AM PST

f‘rj -'.'l ] _.j"_-'_ " - r ]
R AR ) s ihr, !
A A s VI
wn % A ) WS
’ ’ f 'y v - R
? 'p' .ﬂ"l‘ ' I'I -
:E, i Ay "“ T R r R L
+ -
[

w
% LR
S
X
\
n.,,
y
..";.h
iy
u.*f‘.,; M
Wy
S
"
3
™
2



20160927000354100 09/27/2016 11:58:11 AM MORT 5/9 { CYAN &+ 11347 80874

rastoration s not economically feasible, Borrower shall promptly repair the Froperty iF damaged 1o avold further
geterioration or damage. it insurance or condemnation proceeds are paid in connaction with damage 1o, or the taking
of, the Properly, Borrower shall De responsidie 1oF repaining or restonng the Property only i Lander has releasad
nrocesds for such purposas. Lender may disaurse proceeds for the repairs and resioration in g single payment or in
a senas of progress pavments as the work is compieted. i the insurance of condamnation proceeds are not sufficient
to repair or restore the Property, Borrower is nol relieved of Borrower’s obligation for tha complstion of such repair or
restoraiion.

Lender of its agent may make reasonable eniries upon and Inspections of the Property, If it has reasonable cause,
Lendar may inspect the intenor of the improvaments on the Property. Lender shall give Borrower notice at the time of
or prior {o such an interior inspection specifying such reasonable causas.

§. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
Cr any persons or enlities acting at the dirgclion of Borrower or with Borrower's knowladge or consent gave materially
fzise, misieading, or inaccurate information or siatements 1o Landsr {or falled (o provide Lender with material information)
i connecuon with the Loan, Malertal represeniations inciude, but are not limited to, rapresentations concerning
Borrowar's ecoupancy of the Properly as Borrower's principal residencs.

8. Protection of Lender’s inferest in the Property and Rights Under this Securily Instrument. If (a) Borrower
fails {o periorm he covenanis and agreements containad in this Security Instrumant, (b) there is 8 legal proceeding that
might significantly affect Lendear's interest in the Properly andfor righis under this Sacourity Instrument {such as 3
proceeding in pankrupley, probals, for condemnation or forfeiture, for enforcemant of a lfen which may atiain priority
aver tis sSscurlly Instrument or to enforee laws or regulations), or {¢} Borrower has abandoned the Properly, then Lender
may do and pay for whalever is reasonable or appropriale to protact Lender's interest in the Froperly and rights under
this Secunty Instrument, including prolecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited 1o {a) paving any sums secured by a lien which has priority
over s securily Instrument; (D) appearing in court; and (¢} paying reasonabie atiorneys’ fees o protect s interest in
the Froperty and/or rights under this Securlty instrument, including its secured position in a bankruptoy proceeding,
secunng the Property includes, but is not imited o, antering the Property to make repairs, change locks, replace or
poard up doors and windows, drain waler from pipes, sliminate bullding or other code violations or dangerous
congitions, and have utithes turned on or off, Although Lender may iake action under this Section 8, Lendar does not
have {0 do so and is not under any duly or obligation to do so. It is agreed that Lender incurs no liability for not tsking
any of gl actions authorized under this Section 8.

Ay amounis disbursed by Lender under this Section 8 shall become additional debt of Borrower secured by this
Sacurity instrument. Thess amounts shall bear inferest at the Note rate from the date of disbursamant and shall be
payabie, with such interest, upon notice from Lender {0 Borrower reguesting payment.

i this oscunty nstrument s on 8 leasehold, Borrower shall comply with all the provisions of the lease. Borrowsr
shaii not surrender (he leasehold estate and interesis herein conveyed or lerminaie or cancel the ground lease.
Borrowar shall not, without the express written consent of Lender, alter or amend the ground lease. if Borrower acguires
fae titke fo the Property, the leasehold and the fes title shall not marge unless Lender agrees to the merger in
wWiiting.

10, Morigage insurance. if Lender required Morigage insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Morlgage Insurance in effect. if, for any reason, the Morigage Insurance
coverage required by Lendsr ceases to be available from the morigage insurer that previously provided such insurance
and Sorrowsr was required (o make separafely designaled payments toward the premiums for Mortgage Insurance,
sorrogwer shall pay the premiums required (o oblain coverage subsiandially squivalent {o the Mortgage Insurange
previously in effact, at a cost substantially equivalent to the cost to Borrower of the Morigags Insurance previously in
efect, from an alternate marigags insurer selected by Lender, If subsiantially equivalant Morlgage insurance coverage
s not avaiabie, Borrower shall continue to pay to Lender the amount of the separately designated payments that ware
due when ihe insurance coverage ceased (o be in effect. Lender will accept, use and relain thess payments as a non-
refundable loss reserve in ey of Mortgage Insurance. Buch loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately pald in full, and Lender shall not be required 1o pay Borrower any interest or sarings on
such loss reserve. Lander can no longer require loss reserve payments i Morlgage Insurance coverage {in the amount
and for the period that Lender requires) provided by an Insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Morigage Insurance. if Lendar raguired
Mortgage insurance as a condition of making the Loan and Borrower was required ic make separately designated
paymenis oward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Morigage insurance in effect, or (o provide a non-refundable inss resaerve, until Lender's reguirement for Mortgags
insurance ends in accordance with any wrilten agreement between Borrower and Lender providing for such termination
oF until terminabion is required by Applicable Law. Nothing in this Section 10 affects Borrowesr's obligation to pay interest
al tha rale provided i the Nots,

Morigage Insurance reimburses Lender {or any entily that purchases the Note) for certain losses it may inour if
Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Morlgage Insurance.

Morigage insurers evaluate their tolal risk on all such insurance in force from time to time, and may enter into
agreamenis with olher parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the morigage insurer and the other party {or parties) to these agreements. These
Agreements may reqguire the morigage insurer 1o make payments using any source of funds that tha MOrtnags nsurer
may have avaiabie (which may include funds obtained from Mortgage Insurance premiums).

As & result of these agreements, Lender, any purchaser of the Note, another ingurer, any reinsurer, any other antity,
of 8ny affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might be
characlerized as} a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or madifving the
morigadge nsursr s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes 2 share of the
nsurer's fsk in exchange for a share of the premiums paid (o the insurer, the arrangameant is oflen termed “caplive
rainsurance.” Further
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{2} Any such agreemenis will not aftect the amounts that Borrower has agreed o pay for Morigage
insurance, of any oineyr terms of the Loan. Such agreementis will not increase the amount Borrower will owse for
Morigage insurance, and they wiill not entitle Borrower o any refund.

(k) Any such agreements will not affect the rights Borrower has - i any - with respect o the Morigags
insurance undar the Homeowners Protection Act of 1898 or any other law. These rights may Inslude the right to
receive certain disclosures, (o requast and obisin cancelistion of the Mortgage Insurancs, o have the Morigage
insurance ferminated automatically, andlor to receive a refund of any Morlgage Insurance premiums that werg
pnsarnsd st the (ime of such cancetiztion or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shail e paid 1o Lender,

i} the Property is damaged, such Miscellaneous Proceeds shall be applied fo restorstion or repair of the Property,
f the restoration or repair is economically feasible and Lender’'s securily Is nof lessened. During such repair andg
restoration period, Lender shall have the right to hold such Miscellansous Procesds unti Lender has had an epportunity
to inspect such Hroperty o ensure the work has been completed to Lender's satisfaction, provided that such inspaction
shall be underlaken prompliy. Lender may pay Yor the repairs and restoration in g single disbursement or in a sarles of
progress payments as the work is complsted. Unless an agreemant is made in writing or Applicabls Law regquires interoast
to be paid on such Miscellaneous Procesds, Lender shall not be raquired to pay Borrower any inferest or sarmings on
such Miscellaneous Proceeds. If the restoration or repair is not sconomically feasible or Lender's security would be
iessened, the Miscalianeous Froceeds shall be applied to the sums secured by this Security instrument, whether or not
then due, with ine excess, if any, paid to Borrower, Such Miscellaneous Procseds shall be applied in the order orovided
for in Beclion Z,

in the event of a total taking, destruction, o7 loss in valus of the Properly, the Miscallaneous Procesds shall ba applied
o the sums secured by this Security Instrument, whether or not then due, with the excess if any, paid 1o Borrowar.

in ihe event of a partial taking, destruction, or loss in value of ihe Property in which the fair markel value of the Proparty
irnmediaisly balore the partial taking, destructon, or loss in value is equal to or greater than the amount of the sums
secursd by this securily instrument immediately befors the partial taking, destruction, or loss in value, unless Borrower
and Lendser otherwise agrae in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscelianeous Proceeds multiplied by the following fraction: {a} the iotal amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by {b) the fair market value of the Properly immediataly
betore the parlial aking, destruction, or loss in value, Any balance shall be paid 1o Borrower.

in the event of & parial iaking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums sacurad
immediately belore the partial iaking, destruction, or loss in value, unless Borrowsr and Lender otherwise agree in
writing, the Miscellansous Proceeds shall bs applied to the sums secured by this security instrument whether or not
the sums are then due.

it e Property is abandoned by Borrower, or i, after notice by Lender t© Bomrower ihat the Cpposing Party (as defined
in the next sentence) offers 10 make an award 1o setife a claim for damages, Borrower fzils 1o respond to Lender within
U days atter the date the notice is given, Lendear Is authorized 1o collect and apply the Miscellaneous Procesds sither
to restoration or repair of the Property or to the sums secured by this Security Instrument, whather or not then due.
‘COpposing Party” means the third party that owes Borrower Miscellansous Procesds or the party against whom
Borrower has a right of aclion in regard {0 Mizcsllaneous Proceeds,

Borrower shall be in default if any action or procseding, whether civil or criminal, is begun that, in Lender's judgment,
couid resull in forfaiture of the Property or other material impairment of Lendar's interest in the Froperty or righis under
this Security instrument. Borrower can cure such a default and, if acceleration has occurred. reinsiate as provided in
section 18, by causing the aclion or procseding 1o be dismissed with 8 ruling that, in Lender's iudgmeant, preciudes
forfefiure of the Properly or other material impairment of Lender's interast in the Property or rights under this SeCurily
instrument. Tha proceeds of any award or claim for damages that are attributable to the impairment of Lender's interast
it the Froperty are hereby assigned and shall be paid to Lender,

All Miscellaneous Procesds that are not applled 1o restoration or repalr of the Property shall be applied in the order
provided for in Section 2.

12, Sorrower Not Released; Forbsarance By Lender Not 2 Walver. Extension of the time for payment or
moditication of amortization of the sums secured by this Security Instrument granied Dy Lender to Borrower or any
successor in interest of Borrower shall not operats to ralease the liabifity of Borrower or any Succassoers in interast of
sorrower. Lender shall not be required to commence proceedings against any Successor in interast of Borrower oF 10
refuse o extend time for payment or otherwise medify amertization of the sums secured by ihis Securty Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower Ay forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of paymenis from third
persens, entities or Successors in interest of Borrower or in amounts less than the amount then due, shall not he a walvar
of or preciude the exerciss of any right or remedy.

4. Joint and Several Liabiiity; Co-sighers; Successors and Assigns Bound. Borrower covenanis and BOress
thatl Borrewar's obligations and liability shall be joint and several. Howsver, any Borrower who CO-signs this Security
instrument but doss not execute the Note (a “co-signer”) (8] is co-signing this Security Instrument only to mortgage,
grant andg convey the co-signer's interest in the Property under the tesms of this Security instrument: (b) is not parsonally
obligated 1o pay the sums sscured by this Security Instrument; and {c) agrees that Lender and any other Borrower can
agree 10 exiend, modify, forbear or make any sccornmodations with regard fo the terms of this Securly Instrument or
the Note without the co-signer's consent,

Subject to the provisions of Saction 18, any Successor in interest of Borrower who assumes Borrower's obligations
under this Secunty Instrument in writing, and is approved by Lender, shall obtain all of Borrower's fghits and benelfits
under this Securily instrumeant. Borrower shall not be relessed from Borower's abiigations and liability undsr this
Securlly Instrument unless Lender agress o such release in wriling. The covenanis and agreements of this Security
insiniment shall bind (except as provided in Section 20} and benaiit the succassors and assigns of Lender
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14, Loan Lharges. Lender may charge Borrower fees for services parformed in connsction with Borrower's default
fur the purpose of profecting Lender's interast in the Property and rights under this Security Insirument, including, but
not firmiied to, aftorneys’ fees, property inspection and valuation fees. in regard to any other feas, the absence of express
autnorty in this Security Instrument to chargs a specific foe 1o Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that ars exprassly prohibitad by this Security Instrument or by
Apphicabie Law.

if the Loan is subject {0 g law which sets maximum loan charges, and that law is finally interpreted so that the interast
or other loan charges collecied or to be collected in connection with the Loan excaeed the permitied limits, then: {a}
any such ipan charge shall be reducad by the amount necessary to reduce the chargs to the permitied fimit; and (b
any sums aiready coliecied from Borrower which axceeded permitied limils will be refunded to Borrower. Lender may
choose (o make this refund by reducing the principal owed undar the Mote or by making a direct payment to Borrower,
it a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or nol a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge,

15, Motices. Al notices given by Borrower or Lender in connection with this Security Instrument must ba in wriling.
Any notice to Borrower in connection with this Security Instrument shall bs desmed to have been given to Borrower
when maiied Dy first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice
to any one Sorrewar shall constitule notice to all Borrowers unlass Apglicable Law expressily reguires otharwise, The
notice address snail be the Property Address unless Borrower has designated a substitule notice address oy notics
io Lender. Borrower shall promptly notily Lender of Borrower’s change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Bosrower shall only report & change of address through that spacifiad
procedurs. There may be only ong designalad notice address under this Sscurlty Instrument at any one time. Aryy
notice 1o Lender shall be given by delivering it or by malling it by first class mail to Lender's address statad herein uniass
Lender has designaled anclher address by notics to Borrower. Any notice In connection with this Security Instrument
shall not be deemed o have Deen given to Lender until actually received by Lender. if any notice recuired oy this
securly iInstrument Is also required under Apnlicable Law, the Applicable Law reguirement will satisty the correspond-
ing raquirement under this Security Instrument.

16. Governing Law,; Severability; Rules of Consfrucstion. This Securily Instrument shall be governed by federal
iaw ana the law of the jurisdiction in which the Property Is focated. All rights and obligations contained in this Sacurily
instrument are subject to any requirements and imitations of Applicable Law. Applicable Law might explicitly or imnplinitly
aliow ihe parties 1¢ agree Dy contract or il might be silent, bt such sllence shall not be construed as a prohibition against
agreement by contract, in the event that any provision or clausa of this Ssourily Instrument or the Note conflicts with
Apphicaie Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be qiven
effect withowt the conflicting provision.

A3 used in this Security Instrument: {2) words of the masculine gender shall mean and includs corresponding nauter
words or words of the feminine gender, (b) words in the singular shall mean and include the plural and vics varsa: and
() ihe word "may” gives sole discretion without any obligation to take any action.

17. gorrowers Copy. Borrower shall be given ong copy of tha Mote and of this Security Instrument.

16, Transter of the Property or a Beneficlal interest in Borrower. As used in this Section 18, “Interest in the
Froparty’ means any egal of baneficial interest in the Proparty, including, but not limitad to, those beneficial interasts
transtarred in a8 bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
5 the transier of titie by Borrower at a fulurs date to 3 purchaser,

i ait or any part of the Property or any Interest in the Property is sold or transferred (or if Borrowar is not a natural
person and a benaficial interest in Borrower iz sold or ransferred) without Lender's prior written consent, Lender may
require immediale paymant in full of all sums secured by this Securily Instrument. However, this option shall not be
exercised by Lendar if such exercise is prohiblted by Applicable Law.

it Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provids a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must QEry
all sums sacured by this Security Instrument, If Borrower fails 1o pay these sums prior o the gxpiration of this period,
Lender may invoke any remedias permitted by this Security instrument without further notice or damand on Borrower.

9. Dorrower's Right to Reinstate Afler Acceleration. If Borower meels certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earlisst of: {8} five days
nefore sale of the Properly pursuant o any power of sale conlained in this Security instrumant: {b} such other pariod
as Applicable Law might specify for the termination of Borrower’s right to reinstate: or (o) entry of & judgment enforcing
this Securily Instrument. Those conditions ars that Borrowar: {3) pays Lender all sums which then would be due under
this Sacurily Instrument and the Note as if no acceleration had occurred; (b} cures any dafault of any other covenanis
or agreements; (¢} pays all expenses inouired in enforcing this Security Instrument, including, but not limited io,
reasonable altorneys’ feas, property inspeclion and valuation Teas, and other fees incurred for tha purpose of proteciing
Lender's interest in the Property and rights under this Security Instrument; and (d} takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security instrument, and
sorrower's obligation (0 pay the sums secured by this Security Instrument, shall continue unchangsd. Lender may
reguire that Borrower pay such reinstatement sums and expenses in one or more of the wlowing forms, as selected
oy Lender: (a) cash; (1) monsy order; (¢} certified chack, bank check, treasurer's chaok or cashiar's check, provided
any such check is drawn upen an institution whose deposits are insured by a federal agancy, instrumeniality or entity;
or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Ssaurity Instrument and ahiigations senured
neraby shalt remain fully effective as if no acceleration had occourred. However, this right to reinstate shall not apply i
the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grisvance. The Note or a partial interest in the Nols
{together with this Secwrity Instrument) can be sold one or maore times without prior notice 1o Borrower. A sale rreicy i
resuit in @ changs in the entify tknown as the “Loan Servicer”) that collects Periodic Pavments due under ihe Mote and
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this Secyrty instrument and performs other morigage lean semvicing obligations under ths Nots, this Sscourily
instrimant, ang Applicable Law, There aiso might De ong or more changes of the Loan Servicer unrelated (o g sale of
tha Note. I thers is a change of the Loan Servicer, Borrowesr will be given writlen notice of the changs which will state
the name and addraess of the new Loan Servicsr, ing address (o which paymenis should be made and any oiher
informalion RESHA reguiras in connection with a notice of transfer of servicing. If the Note is sold and thereafier tha Loan
s servicad by 8 Loan Servicer other than the purchaser of the Mole, the mortgage loan servicing obligations to Bonower
will remain with the Loan Servicer or Be transierred (o a successor Loan Servicer and are nol assumead by the Mote
purchasar uniesg oiherwise provided by the hNole purchaser

Maither Borrower nor Lender may commencs, join, or be jsined {o any judicial action {as either an individua! itigart or
the member of a clasg) that anses from the other party's actions pursuant (o this Security Instrumant or that alleges that
the oiher party has breached any provision of, or any duly owed by reason of, this Security Instrument, until such Bomrower or
Lendar has noitied e other party (with such nolice given in compliance with the requirements of Saction 15) of such alleged
raach and giorded the other party herslo a reasonable perod alter the giving of such notice o {aks corective action, I
Apphcaiie Law provides a time penod which must elapse belore cerlain action can be taken, that time period will be desmed
o e reasonable for purposes of this paragraph. Tha nolics of acceleraiion and opportunily o curs given to Borrowsr
sursuant o Section 24 and the notice of accsleralion given Io Borrower pursuant to Section 18 shall be deemed to satisiy
ihe notice and opportunity o iake corractive action provisions of this Section 20.

2%. Mazardous Subsiancas. As used in this Secton 21: {a) "Hazardous Substances” are those substancas definad
45 toxiC or hazardous substances, pollutants, or wastes by Environmental Law and the Tollowing substances: gasoline,
keroseng, other flzmmable or toxic petroleum products, toxic pasticides and herbicides, volatile solvenis, materials
containing asbestos or formaldaehyds, and radicactive matarials, () “Environmental Law” means federal laws and laws
of the jurisdiction where the Property is located thal relale o health, safety or environmental protection: (o)
“Ervironmenial Cleanup” includes any response aclion, remedial action, orremoveal aclion, as definsd in Environmental
Law, and () an "Environmental Condition” means a condition that can cause, contribute to, or otharwise trigoer an
nvironmental Claanus.

orower shadl not cause or parmit the presence, uss, disposal, storage, or release of any Hazardous Substances,
oF inrasten © relgase any Hazardous Substances, on of in the Property. Borrower shall nod do, nor sllow anyone elue
to do, anything affecting the Properly {a) thal is in viclation of any Ervironmenial Law, {b) which creates an Environmentat
Condifion, or (¢} which, due to the presance, use, or release of 3 Hazardous Subsisnce, creates 3 condition that
adversely altes!s the vaiue of the Property. The precading two sentences shall not apply to the presence, use, or storage
on the Propeny of smah guaniities of Hazardous Substances that are generally recognized o be aopropriate o normal
residential uses and o mainienance of the Proparty (including, but not limited o, harardous substances in consumeay
sroducis). |

BOrTower snall promplly give Lander wiitien notice of {3} any invesligation, olalm, demand, Iawsuill or olher goton
oY any governmenial of reguistory agency or privale party involving the Property and any Hazardous Subsiance or
crvircnmenial Law ot which Borrowesr has actual knowledges, {b) any Environmenia] Condition, including but not imited
(0, &ty spiing, making, dischargs, refsase or threat of release of any Hazardous Substance, and (¢} anv condltion
caused Dy the presencea, use o release of 8 Hazardous Substance which adverssely affects the value of the Proparty.
if Borrower lsarns, or is notified by any governmental or regulatory authority, or any privale party, that any removal or
cther remediation of any Hazardous Substances affecting the Property is necessary, Borrower shall promptly take ail

necsssary remedial actions in accordance with Environmantal Law, Nothing herain shall oreate any obligation on Lender
for an tnvironmenial Cleanun.

NOM-UInE ORM COVENANTS, Bomrower and Lender further covenant and agree as follows:

Z4. Asceleration; Remedies. Lendar shall give notics to Borrower prior (o aceeleration following Borrower’s
reach of any covenant or agreement in this Securily Instrument (but not prior o scceleration undar Section 18
uniess Applicable Law provides otherwise). The notice shall specify: {a} the default; {b) the action reguired fo
cure ihe detault; (o) a date, nol less than 30 days from the date the notice is given to Borrower, by which the defauit
st e cured; and (g} that failure 1o cure the defaull on or before the date specified In the notics may result in
anceleration of the sums secured by this Securily Instrument and sale of the Property. The notice shall further
inform Borrower of the right {0 reinsiate after aceeleration and the right to bring a court aciion (o assert the non-
existence of a defaull or any other defense of Borrower to accsleration and sale. if the default is not cured on
or before the date specified in the notice, Lender at its option may reguire immediate payment in full of 3l sums
secUred By tis Seturity instrument without further demand and may Invoke the power of sale and any othar
remedies permitied by Applicabls Law. Lender shall be entitied (o collect all expenses Incurrad in pursung the
remedies provided in this Section 22, including, but not limited io, regsonable atiomeys’ fees and costs of title
Sigience.

it Lender invokes the power of sale, Lender shall give a copy of 2 notice o Borrower in the manner provided
in sechion 15, Lender shall publish the notice of sale once a week for threz consecutive weeks in a newspaper
nublished in  Shelby wolinty, Alabama, and thersupon shall sell the
Property o the highest bidder at public auction at the front door of the County Courthouse of this County, Lender
shail deliver to the purchaser Lender's deed convaying the Property. Lender or its designes may purchase the
Property at any sale. Borrower covenants and agrees that the procesds of the sale shall be applied in the
wiiowing order: (3} (o all expenses of the sale, inchuding, but not HBimited {o, reasonable aliorneys’ feas; (b} 1o
i sumns secured by this Security Inslrument; and {c} any excess to the person or persons lagally entitled i it,

£3. Helease. Upon payment of all sums secured by this Securlty Instrument, Lender shall ralesse this Secinhy
instrument. Borrower shell pay any recordation costs. Lender may charge Borrower a fee for releasing this Saecurity
instrument, out only if the Tee is paid 1o 2 third party for services rendered and the charging of the fee is permitted under
Apnticable Law.

4. Watvers. Borrower waives all righis of homestead exemption in the Properly and relinguishes ail rights of curtasy
and dower in the Propery.
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