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Words used in multiple sections of this document are defined below and other words are defined w dections 3, 11, 13, 18, 20
and 21, Certain rules reparding the nsage of words used in this docwment ave also provided i Section 16.

thig dooument.

(B} “Berrower” s Rens . Bass, 3 single woman

Bowrower 18 the morigagor under this Secusity Instrunend.

(Y “Leader” is BancorpSouth Bank, State Chartered Instifution
Lender is g State Charfared instiiution

the laws of The Siste of Mississipp

PO Box 33586, Tupelo, M3 38883-3358

organized and existing under
, Lender's address s

-Lender is the mortgapes under thiz Secunty Insinunent,

([}) “Note™ means the promissory note signed by Borower and dated Seplember 12, 4818 | The Note states that
RBomrower owes Lender One Hundred Thousand and nof1id
Dioliars (U8, $108,080.08 )

ohue ioterest. Borrowser has promised io pay this debt in regular Periodic Payments and to pay the debi 1o full not later than
Gotober §1, 28485

(B} “Properiy™ means the property that is described below under the heading “Transfer of Rights in the Property.”
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(FY  “Loan” means the debt evidenced by the Mote, plus interest, any propayment charges and late charges due under the Note,
and all sums due under thus Security Tnstrument, plus mierest,

() “Riders” means all Riders o this Security Instrument that are excouted by Borrower. The following Riders are o be
executed by Borrower {check box as applicable]:

e e e e Ty

|| Adjustable Rate Rider | Condomirium Rider " Second Home Rides
.| Balloon Rider iﬁj Planned Unit Development Rider [ YA Rider
E:l | -4 Famaly Rider ~.‘ Brweekly Payment Rader l:] Other{(s) {speoity]

(13 “Applicable Law® means all controlling applicable federal, statc and local statutes, regulations, ﬂfdii}:ﬁ‘{lﬁﬁﬁ and
adminisirative roles and orders {that have the cffect of law) ax well as all applicable final, non-appealable judicial opralons,

N “Commusity Association Dues, Fees, ang Assessments” means all dues, foos, assessments and other charges that ats
inmmosed on Borrower or the Property by 2 condornimium association, Homeownsrs ASSOCIaton or similar organizaiion.

(N “Flectronic Funds Trancfer” means any ransfer of funds, other than & ransaction originated by check, draﬂft, or sinular
paper instrument, which is initiated through an electrouic terminal, felephomc mstrument, computer, or magn&m t:apf:: 50 a8
to order, instruct, or suthorize a financial lnstitution to debit or credit ap accouat, Such term im:iludﬁ&s:,, bEﬂ is not fumted io,
point-of-sale transfers, automaied toller machine transactions, transfers initinted by telephone, wire trausfers, and aulomated

clearinghouse transiers,
() “Eserow Iems” means those flcms that are desertbed m Section 3.

(L) “Miscellaneous Proceede” rocans any compensahion, settiement, award of ﬁ:ﬁ.‘iﬂ&gﬁﬂj o proceeds paid by any third
narty {other than insuence prooseds paid vmder the coverages described in Section 5} for {31 danmaga o, oF d;zstmchiﬂn of,
the Property; {i) conderanation or other taking of all or any part of the Propeity; {111} conveyance in lou of condemmation; of
{1v) misrepresentations of, or omissions as to, the value snd/or condition of the Properly.

(R} “Borigage Insurance” means insuranes protecting Lender against the nonpayment o, oF defauit on, the Loan.

(N} “Periodic Payment” rueans the regularly scheduled arnount due for (1) principal and interest under the Note, plus (11} any
amounis under Section 3 of thie Security Instrument.

() “RESPA™ means the Real Bstate Sotffernent Procedures Act {12 U.S.C. § 2601 st seqg.) a_:nd s implementing E‘-:‘i’:gi,ﬂ*ﬂﬂi}ﬁﬂ
'R@guiatiﬁn X {12 CF.R. Part 1024}, as they might be amended from Hime to ime, of any additmna% OF SUCCSS50T izegisiah@n oY
regulation that governs the same subjoct matier. As used i this Sccurity Instrument, “RESPA™ reders {0 aii‘{eqwem‘ems atidd
restrictions that are imposed in regard fo a “federally refated mortgage foan” oven if the Loan does not qualify as & “ederally

related mortgags loan” under RESPA.

(P} “Successor in Interest of Borrewser™ micans any parly that has taken title {0 the Property, whether or not that party has
assumned Borrower’s obligations under the Note and/or this decunty Instrumnent.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Seourity Instrument sccures to Lenden (i) the sepayment of the Loan, and all rencwals, extensions and modifications of the

Note; and {1} the performance of Borrower’s covenants and agreements under this Security Insiroment and the Note, For thig
purpose, Borcower irrevocably mortgages, granis and conveys to Lender, with power of sale, the following descnibed property

lacated in the Lounty of Shelby

IType of Recording Yusisdiction | (Mame of Recording Jurisaistion]

Sop Attached Exhibit '&°

which currently has the address of 114 MEadgfw %‘mﬁ Lol
reed]
BIRMINGHAM . Alabarag 35244 {“Property Address™):
{Caty) - { fip Code)

TOOBTHER WITH all the improvemenis now or hereafter erected on the property, and all easements, appurienances, and
fixiures now or hereafter a part of the property. All replacements and additions shall also be covered by this Seennty Instrument.

All of the foregoing i referred o in this Scourity Instrument as the "Property)”

BORROWER COVENANTS that Borower is lawfully seised of the estate hereby conveyed and hag the right to grant and
convey the Property and that the Property is pnencarbered, except for encumbeances of record. Berrower wartants and will
defond genersiy the title to the Propesty against all clains and dernands, subject to any encumbrances of record.

TLIE SECURITY INSTRUMENT combines uniform covenants for national use and non-puiform covenants with limited
variations by jurisdiciion to constttute s unifows securily tnsbmment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
i, Payvment of Frincipal, Interest, Escrow Hems, Prepayment Charges, snd Late Charges. Bowower shail pay

when due the prineipal of, and inievest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Itemis pursuand 1 Section 3. Payments due under the Note and this

Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by L ender as payment
under the Note or this Security Insirument is returned fo Lender napaid, Lender may require that any or all subsequoni payments
due under the Note and this Security fnstrument be raade in one or more of the following forms, as selected by Londer: (3} cash;
(b} rooney order: (o) certified check, bank check, treasurer’s check or cashier’s check, provided any such check 18 drawn npon an

institaion whose deposits are msured by a Tederal agency, instrumentality, or entity; or {d} Electronie Funds Transier.
Payments are deemed received by Lender when received at the location designated in the Note or at such other location as

may be designated by Lender in accordance with the nolice provisions Section 15, Lender may retumn any payment or pariial
paviment if the payroent or partial payments are insufficient to bring the Loan currend. L snder may accept any payment or parbal
payvment insufficient to bring the Loan current, without waiver of any rights hereunder or projudios to s rights to refuse such
paymment of partial pavments in the future, but Lender is not obligated 1o apply such payments &t the time such paymends are
accepied. I each Perindic Payment is apphed as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower qoes not do so
within a reasonahle period of time, Lender shall either apply such funds or retum them ¢ Borrower. If not applied earhier, such

funds will be applied io the outstanding principal balance under the Note immediately prior to foreclosure. No otlset o cianm
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which Borrower nuight have now or in the fulare against Lender shall relieve Borrower from ruaking paymeats due under the
Note and this Security Instrument or performing the covenands and agroements scoured by this Security Instrument,

2, Application of Paymenis or Proceeds. Except as otherwise described i this bection 2, all payments accepled ang
spplied by Lender shall be applied in the following order of priozity: (a} interest due under the Note; (b} principal due under
the Note: {¢} amounts dus under Section 3. Such payments shall be applied o each Peniodic Payment in the prder in which #
became dus. Any remaining amonnts shall be applicd first to late charges, seoond fo any other amounds due under thig Security
fetrument, and then to reduce the principal balance of the Nute.

if Lender receives a pavinent from Romower for a delinguent Peviodic Payment which includes 2 sothicient amount ©
pay any late charge due, the payment may be applied {0 the deinguent payment and the late charge, ¥ more than one Pertodic
Payroent is outstanding, Lender may apply any payment received from Bomower 1o the repayment of the Periodic Payments i
and to the extent that, each payroent can be paid fn full, To the extent that soy excess exists afier the payiment 18 applied 1o the
full payment of one or more Periodic Payments, such sxcess may be apphed to auy late charges due. Vohintary prepaymenis
shall he applied first to any prepayment charges aad then as dosoribed w the Note,

Any application of payments, insurence proceeds, or Miscellancous Froceeds fo nrincipal due vnder the Nofe shall not
sxtend or postpoene the due date, or change the amount, of the Periodic Payments,

3. Fands for Escrow Hems. Bomower shall pay to Lender on the day Periodic Payments are due under the Note,
pntil the Note i3 paid in fall, a sun (the “Funds™} to provide for payment of amounts due tor: {8} taxes and assessments amd
ather iterns which can atiain priorily over this Security Instrument as & hen or snoumbrance on the Froperty; b} leagenold
payraenis or ground rents on the Property, if auy; {0} premivms for any and ail nsuranoe required by Lender under Sechion 5
and {d) Mortgare Insurance premiures, if any, or any sums payable by Borrower o Lender in len of the payment of Mortgage
Insurance promniums in acoordance with the provisions of Section 10, These ems are called “Hscrow frems.” At origination
or al any time during the term of the Loan, Lender may require that Conmamity Assoctation Uues, Fecs, and Assessmends, i
anry, be escrowed by Borrower, and such dues, fees and assessments shall be an Bscrow fem, Bomrower shall promptly furmsh
i Lender afl nofices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow lierns uniess
Lender waives Borrower’s ohligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation
to pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be in writing. {n the cvent of sucn
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow liems for which payment of
Funds has boen waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such paymeut within such
tirne period as Lender may reguirs. Borrower's obligation to make such payments and to provide neceipts shall for &l purposes
be deemed to be a covenant and apreoment contained in this Security Instrunend, as the phrase “covenant and agrecment” 18
used in Section 9. I Borrower is obligated to pay Escrow Items divectly, pursnant to a waiver, and Borrower fails 1o pay ihe
amount dus Tor an Bacrow Hem, Lender mav excroige its rights under Section © and pay such amount and Botrower shall then
be chligated under Section § o repay o Lender any such amount. Lender roay revole the waiver as {0 any OF all Escrow Hams
at any Hme by a notice given in accordance with Section 13 and, upon such revocation, Borrower shall pay to Lender all Funds,
gnd i such amounts, that are then required undey this Secthion 3,

Lender may, sl sny time, collect and hold Funds tn an amount {a} sufficient to permil Lender to apply the Funds at the
tirne specified under RESPA, and (b} not to exceed the maximum amount a leoder can equire under RESFA. Lender shall
setimate the amount of Funds due on the basis of current data and reasenable esiimates of expenditures of future Esorow ftems
or atherwise in accardance with Apphicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity {inchudiog
Eender, if Lender is an mstitution whese deposits are ¢o insured) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow lioms no later than the fime specified under RESPA. Lender shall not charge Bomower for holding
and applying the Punds, snnually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Horrower
interest on the Funds snd Applicable Law permits Lender to make such a charge. Unless an agreement 18 made in Wrting OF
Anplicable Lew requires interest to be paid on the Fimds, Lender shall not be required to pay Borrower any interest or camangs
ot the Funds. Bormrower and Lender can agroe in writing, however, that interest shall be paid ox the Funds. Lender shall give to
Borrower, withoud charge, an annual sccounting of the Funds as reguired by RESPA,

if there i3 a surphus of Funds held in esorow, as defined under RESPA, Lender shall account fo Bomower for the excess
Aunds in aceordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notity
Horrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o malke up the shortage i accordance
with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, ag defmed under
RESPA. Lender shall notify Bomrower as required by RESPA, and Borrower shall pay to Lender the amount necessary make
up the deficiency in accordance with RESPA, but inno more than 12 monthly payments.
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Upan payment in foll of 2l sums seoured by this Security Instrument, Lender shall promptly refund to Borrower aay Funds
held by Lender,

4. Charpes; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions atinbutabie 1o ihe
Property which can attain priority over this Security Instrument, leasehold payments o ground rents on the Property, if any, ang
Community Association Dues, Fees, and Assessments, i any. To the extent that these itors are Bscrow lems, Bamowsr shall
nay them in the manmer provided 1o dection 3.

Rorrower shall promptly discharge any lien which has priority over this Security Instroment uniess Bonowst: {a} agrees mn

ol

writing to the paviment of the obligation secured by the lien in 2 manner acceptable to Lender, but only so long as Somower 1S
performing such agresment; (b) contesis the Hen in good faith by, or defends agamst exdorcsment of the ion iny, legal procesdings
which in Lender's opinion operate to prevent the suforcement of the lien while those procecdings are pendmg, but only until
such proceedings are concluded; or (0} secures from the holder of the len an sgreement sabisfactory to Lender subordinahny the
lien to this Security Instrumnent. IF Lender detenmines that amy part of the Property s subject o a licn which can aitain proniy
aver this Security Instrument, Lender may give Borrower a notice identifying the hen. Within 10 days of the date on which that
notice is given, Bomrower shall satisfy the Hen or tade one or more of the achons set forth above n this Section 4,

Lender may require Bomrower to pay a one-time charge for a real estate tax vermtication and/or reporting service vsed by
Lender in comnection with fus Loan,

%, Property Insursnce. Borrower shall keep the improvenients now existing or hereafter evected on the Property msyred
against loss by fire, hazurds included within the ferm “exdended covetages,” and auy other hazards inchuding, but not hmited fo,
carthauakes and floods, for which Lender requires msurance. This insurance shall be mamtamned 11 the amounts (including
deductible levels) and for the periods that Lender requires. What Lender requires pursuant {0 the preceding sentences can change
Juring the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’'s
right to disapprove Bormowser’s choice, which right shall not be exercised snreasonably. Lender may require Borrowsy {0 pay,
in connection with this Loan, either: {a) a one-time charge for flood zone determination, certification and tracking services; ox
(b} & one-tinse charpe for flood zone deterrnination sud certification services and subsecfuent charges sach LiNe IRINARDIES Oor
similar changes occur which reasonably might affect such determination or certification. Borrower shali also be responsibie {or
the pavment of any fees imposed by the Federal Emergency Management Ageney in connection with the roview of any flood
zone determination resuliing rom an objection by Bomower,

If Borrower faile fo maintain any of the coverages deseribed above, Lender may oblain msurance coverage, &t Lender’s
option and Borrower’s expense. Lender s ander no cbligation to purchase any partioular type or amount of coverage. Thereifore,
such coverage shall cover Lender, but ruight or might not protect Borrower, Borrower’'s eguily m the Property, or the sonlenis
of the Property, against any rigk, hazard or Hability and might provide greater or lesser coverage than was mreviousty m effsct.
Borrower acknowledges that the cost of the insurance coverage so obiained rmght significantly exceed the cost of meurance hat
Borrower could have obtained. Any amounis disbursed by Lender under thie Section § shall become additional debt of Borrower
secured by this Security Instrument. These anounis shall bear interest at the Note rate from {he date of disbursement snd shail
he payable, with such interest, upon notice from Lender fo Borrower requesting paymend,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's night to disapprove
such policics, shall include a standard mortgage clause, and shall nurne Lender as morigagee and/or as an additional logs paves.
Iender shall have the right to hold the policies and renewal ceriificates. If Lender requires, Borrower shall prompily give 1o
Londer all receipts of paid promiuns and renewsl notices. 1T Borrower obiains any form of msurance coverage, not otherwise
requited by Lender, for damage to, or destruction of, the Property, such policy shall inchyde 2 standard mortgage clause and shall
name Lender as morigagee and/or as an addifionai 1088 payee.

In the event of loss, Borrower shall give prompt notice to the nsurance carrier and Lender, Lender ruay make proof of loss
i oot made pronaptly by Bomrower, Unless Lender and Borrower otherwise agree in writing, any msurance proveeds, whether or
not the underlying insarance was required by Leunder, shall be apphied to restoration or repair of the Propetty, if the restoration
or repair is economically feasible and Lender’s seourity s not lessened. Duritog such repatr and restoration peried, Lender shatl
have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to easure the work
has been corapleted to Lender's satisfaction, provided that such inspection shall be undertaken prompily. {ender may disburse
oroceads for the repairs sad restoration in 2 singlc payment OF ik & $8I88 O PrOgress PRynents as the work 15 complcted. Unless
an agreoment is made in writing or Applicable Law requires interest ko be paid on such insurance proceeds, Lender shall not be
reguired 1o pay Borrower any intorest or sarnings on sach proceeds. Fees for public adjusiers, or other third partics, retained by
Borrower shall not be paid out of the inswance proceeds and shall be the sole obligation of Borrower. If the restoration or repai
iz not econcnically feasible or Lender’s scourity would be lessened, the insurance proceeds shall be applied t the sums secured
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by this Security Instrument, whether or not then due, with the excess, if any, pawd to Borrower. Such nsurance procesds shall be
applisd in the order provided for in Sechon 2.

¥ Borrower sbandons the Property, Lender may file, negotiate and seitle suy available insurance claup and related
matters. If Barrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to seltle a
claim, then Lender may negotiate and settle the clainy. The 30-day period will begin when the notee is given. in cither gvent,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hercby assigns w0 Lender {a; Borrower's rights
(0 anv Insurance procods in an amount not 10 excesd the amounts unpaid under the Note or this Security lustrurgend, and
(b} any other of Bomower’s rights {other than the right to any refund of nuearned premuums naid by Borrower) wader all
nsweanos policies covering the Property, lnsofar as such rights are applicable to the coverage of the Property. Lender may
use the insurmnee proceeds sither 1o repair or restore the Property o io pay amounts unpaid noder the Nede or this Security
Instrament, whether or not then due, |

&  Qecupaney. Borrower shall ocoupy, establish, and uge the Property as Borrower’s principal residence within &0 days
after the execution of this Security Instnument and shall continue 1o oceupy the Property as Borrower’s principal residence for at
foast one year after the date of cocupancy, waiess Lender otherwise agrees m writing, which consent shall not be pnreasonably
withheld, or unless extenuating circunasiances exist which swe beyond Bomrower’s control.

7. Preservation, Maintenance and Profection of the Property; Inspections. Bomower shall not destroy, damage or
impair the Property, allow the Property to deterioraie or comumit waste op the Property. Whether or ool Borrower 18 yosihing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deferiorating or decreasing in vaine gue
to its condition. Uinless it is determined pursuant to Section § that repair or restoration i5 not economically feauble, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damagse. I insurance of condemnation procecds
are paid in conneciion with demage to, or the taking of, the Property, Borrewer shall be responsible for repaiting or resioring the
Property only if Lender has refeased proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration i
a single payvment or in & sexies of progrese payments as the work 15 completed. I he mwsurance or condermnalion procceds are not
sufficient {0 repair or restore the Property, Borrower i3 not relisved of Borrower’s obligation for the completion of such repan

or restoration.
Lender o its agent may make reasonable exdries upon and inspections of the Property, If it has reasonable causs, Lender

sy inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an inderior ingpection specifying such reasonable cause.

5. Rerrewer’s Loan Application. Borrower shall be in default if, during the Loan application process, Boyrewer or any
DErsOns OF entities acting at the direction of Borrower or with Borrewer's imowledge or consent gave materially false, misleading,
or inaccurate information or statements to Lender (or failed to provide Lender with material inforraation) in connection with the
Iosn. Material representations inciade, but sre not limited to, representations concerning Borrower’s occupancy of the Yroperty
as Borrower’s principal residence.

g, Protection of Lender’s futerest in the Property and Rights Under this Securify Instrument. I {a) Borower
fails to perform the covenants and agreemonts contained in this Secnrity Instrument, (b) there 15 a le gal proceeding that might
significantly affect Lender’s interest in the Propery and/or righis under thus Secunty Dustrurnext (such az a procesding
bankrupiey, probate, for condenination or forfeiture, for enforcement of 2 Hen which may atfan prionly over this Secunty
Instrument or 1o coforee laws or regulations), or {¢} Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lendexr'y interest in the Property and rights under this Securty Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repainng ihe Property. Lender’s sctions
can inchide, but are not Hmited to: {a) paying any sums secured by a lien which bas poority over thus nocurity Instriment;
(bY appearing in court: and {¢} paying reasonable altorneys’ fees o protect i3 interest i the Property andfor rights ander this
Security Instrumaert, including its secured position in a bankruptey proceeding. Secunog the Property imeludes, but 13 not ngisd
0, extiering the Property to make repairs, change locks, replace or board up doors and windows, dram water from pipes, sliminate
building or other code violations or dangerous conditions, and have ulilities turned on or off. Although Lender may taks achion
wnder this Section 9, Lender does sot have to do so and is not uader any duty or obligation 1o do so, It is agreed that Lender
incues nio Hability for not taking any or ali actions authorized under this dection 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Bomower secured by this Secunty
Instrument. These amounts shall bear imterest st the Note rate from the date of dishursement and shall be payable, with such
inferest, upon notice from Lender to Borrower requosting payment,

If this Securily Instrument is on a leaschold, Borrower shall comply with all the provisions ol the lease. I Borrowsy
acquires fee title to the Propesty, the loaschold and the fee title shall not inerge uniess Lender agrees 0 the merger in writing.
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16, BMortpage Insurancs. I Londer reguired Mortgage Insurance ag 8 condition of making the Loan, Borrower shall
pay the premiures required to maintain the Mortgage Isurance in effect. Tf, for any reason, the Morigage lnsurance coverage
required by Lender ooases to be available from the mortgage nswrer that previously provided sieh insurance and Borrower
was requived o make separately designated payiments foward the promiums for Morigage Insurance, Borrower shall pay
the premiums reguired o obtain coverage substantially equivalent to the Mortgage Insurance provicusly in effect, at 3 cost
substantially equivalent to the cost to Borrower of the Morigage Insurance previously in effoct, from an aiternale morigage
ingurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continne
to pay 1o Lender the amount of the separatcly designated payments that were due when the nsurance coverage ceasad to be I
effect. Lender will accept, use and rotain these payments as 3 non-refundable loss reserve fn Bew of Mortgags Insurance. Such
laee reserve shall be non-refimdable, nobwithetanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or camings on such loss reserve. Lender can no longer sequire 1088 reserve paymeonts if
Martgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is oblained, and Lender requires separately desigrated payments toward the premnmms tor Morigage
Insuzapce. If Lender required Mortgage Ingurance as a condition of making the Loan and Bomrower was required o make
separstely degipnated paymenis towsrd the presmiurgs for Mortgage Insumance, Borrower shall pay the prerouns regquired o
maintain Morigage Insurance in effsct, or to provide a non-refundable loss reserve, until Lender’s requirernent for Morigage
Insurance ends in ncoordance with any written agreement between Borrower and Lender providing for such termination of until
tepnination iv roguired by Applicable Law, Nothing o this Section 10 affects Bomrowsr’s obhgation 0 pay interest at the rate
provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if Borrowey
does not repav the Loan as agreed. Borrower 18 Bot a parnty to the Mortgage insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from fime {o time, and may ener o agreements
with other parties that shars or modify thelr nsk, or reduce losses. These agreements wre on torms and condiBons that are
satisfantory o the marigage insurer and the other party {or parties) to these agreements. These agreements may require the
raorigage insurer to make payments using any source of funds that the morigage insurer roay have avanable {which may incinde
finds obtained from Mortgage Insurance premiumas}.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuger, any other entily, or any
aifilinte of any of the foregoing, may receive {directly or indivectly) amounts that derive {rom {or mught be charactorized as) a
potdon of Borowsr's pavments for Mostgage Insurance, in oxchange for sharing or modifiing the morigage msurer’s rigit, of
reducing losses, I such agreement provides that an affiliate of Lender takes @ share of the insuret’s risk in exchange for 2 ¢hare
of the premiums paid 1o the insures, the arvangement s often termed “captive reingurance.” Further:

{2} Amy such aprecments will not affect the amounts thet Borrowser has agreed o pay for Mortgage insuranee, or
any other terms of the Loan, Such agreements will sot increase the amount Borrower will owe for Morigage Insurance,
angd they will not entitie Borvower to any refund,

(6} Any such agreements will not sffect the rights Berrower has—3if any—with respect to the Morigage insuranes
under the Homeowners Frotection Act of 1998 or any other Inw. These righis may inclade the right to receive certain
disclosures, {o reqguest and obiain cancellation of the Morigage Imsurance, fo have the Morigage Insurande fermingied
sutomatically, and/or ¢ receive 8 refund of any Mortgage lusurasce promiums that were unearned at the fime of such

canceliation or feroinaiion.
13, Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned {o and shll

be paid fo Lendor,

If the Property is damaged, such Miscellansous Procesds shall be applied to restorabion or vepair of the Propedy, if the
restoration or repair is economically feasible and Lender’s scourity is not lessened. During such repair and regtorafion penod,
Lender shall have the right to bold such Miscellansous Proceeds until Lender has bad an opportunity to inspact such Froperty 1©
snsure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pav for the repatrs and restoration in a single disbursement or in a series of progress payinents as the work is completed,
Unless an agreement is made in writing or Applicable Law requires inferesi to be paid on such Misoelianeous Proceeds, Lender
shall nol be required 1o pay Borrower any inferest or earnings on such Miscellaneous Proceeds. If the vestoration or repair 1s not
cconomically feasible or Lender’s security would be legsened, the Miscellancous Proceeds shall be apphied to the sums secured
by this Scourity [nstrument, whether or not then due, with the excess, it any, paid {o Boower. Such Miscellaneous Procoods
shall be applicd in the order provided for i Section 2.

In the cvent of a total taking, destroction, or foss in value of the Property, the Miscellaneous Procecds shall be applied to
the suns secured by this Security Instrement, whether or not then dae, with the excess, 1¥ any, waid fo Borrower,
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in the event of a partial taking, destruction, or loas in value of the Property in wiuch the fair market value of the Property
immediately before the partial taking, destruction, or loss in value iy equal {0 or greater than the amount of the sume secured
by this Scourity Instrinnent immediately before the partial faking, destruction, or loss in valus, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Seourity Instrument shall be reduced by the amount of the Miscellancous
Proceeds multiplied by the following fraction: {a) the total amount of the sums secursd immediately belore the parfial taking,
destruction, or 1oss in value divided by (b) the fair market value of the Property immediately before the partial taking, destruction,
or 1oss in value, Any balance shall be paid to Borrower,

In the cvent of a partial taking, destruction, or loss in value of the Property in wiuch the faiy markst value of the Property
imediately bofore the partial taking, destruction, or loss in value is less than the amount of the sums scoursd omediately
before the partial taking, destruction, or loss in value, umless Borrower and Lender otherwise agree inwriting, the Misceliancous
Prococds shall be applied fo the sums secured by this Security Insimument whether or not the sums arc then due.

1f the Property is abandonsd by Borrower, or if, after notice by Lender 10 Borrower that the Onposing Party {as defined

in the next sentence} offers to make an award 1o settle 2 claim for damages, Borrower fauis 10 respond to Lender within 30 days
after the date the notice is given, Lender is anthorized o collect and apply the Miscellancous Froeeeds eiter 10 restoration or
repair of the Property or to the surns secured by this Security Instrument, whether or not then due. “Opposing Party” means the
third party that owes Borrower Miscellansous Proceeds or the party agamst whom Borrower has a right of action n regand o
Miscellaneous Frocseds,
Borrower shall be in default if any scfion or proceeding, whether civil or eriminal, is begun that, in Lender’s juggment,
conld result in forfeitare of the Property or other matenal impairment of Lender’s intersst in the Property or nghis under this
Security Instrument. Borrower can cure such a detanlt and. if scoeleration has ocourred, reinstate as provided in Section 19, by
cansing the sctior or procesding to be disraissed with 2 ruling that, in Lender’s Jadgment, precluodes forfeiture of the Propety
or other materizl impairment of Lender’s interest in the Property or vights under this Securly Instrament. The proceeds of any
award or claim for demages that are ativibutable to the irapairment of Lender’s interest in the Property ave hereby assignied and
shall be paid o Lender.

All Miscellaneous Procesds that sre not apphed to rostovation or repair of the Property shall be applied in the ovder provided
for in Section 2.

12. Borrewer Not Released; Forbearance By Lender Not 8 Wailver. Extension of the gme for payment o modificaton
of amortization of the sums secured by this Security [nstrument granted by Lender to Borrower ot agy Successor in Interest of
Romrowser shall not operate to release the hability of Borrowser or any Successors in Inferest of Bomowsr., Lender shall not be
required fo commence proceedings against any Sucoessor in Interest of Borrower or to refuse to sxtend fime for payment or
stherwise modify amortization of the surng secured by this Seourity Instrurnent by reason of any demand made by the origmal
Rorrower or agy Successors in Intersst of Rorvower, Any forbearance by Lender m exercising any right or remedy inchading,
without limitation, Lender’s acceptance of payments from third persons, entitics or Successors i Interest of Horrower o1 m
amnaunts lese than the amount then dus, shall not be 3 watver of or preciude the exercise of any right oy remeay.

13, Jolut and Seversl Lisbility; Co-signers; Successors and Assigns Bound. Borrower covenanis and agress that
Borrower's ohligations and Hability shall be joint and several. However, any Borrewer who cp-signs this Securdy hstrument
but does not execule the Note {3 “co-gigner™): {a) is co-signing this Securily Instrument only to morigage, grand and sonvey the
co-signer's inlerest in the Property under the feome of this Secunty instrumaeny (b)Y is not porsonally obligated to pay the surs
secured by this Security Instriament; and {¢} agrees that Lender and any other Botrower (an agree o axtend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument of the Note without the co-signer s Consi.

Subiject to the provisions of Section 18, any Suscessor in Interest of Borrower wis aSsumes Bomrower's obligations under
this Security Instrument in writing, and is spproved by Lender, shall obtain alt of Borrower's rights and benefits under thus
Security Instrument, Borrower shall not be released from Borrower's shligations and lability under this Seourdy Instrument
undess Lender aprees o such release in writing. The covensnpis and agreernents of s Secunty instrument shall bind {except as
provided in Section 20) and benefi! the successors and assigns of Lender,

i4, Losa Charses, Lender may charge Borrower foes for services performed in connection with Borrower's defanlt, for
the purpose of protecting Londer’s interest in the Properly and mghts under this Security nsirumnent, ineluding, but oot innited
to, aitorneys' fees, proporty inspection and valuation fees. In regard to any other fees, the absence of express authority n this
Security Instrument to charge a specific fee o Borrower shall not be construed as 2 prohibition ont the charging of such tee,
Lender may not charge fees that are expressly probibited by this Secunity Insirument of by Apphoable Law.

I the Loan is subjact o a law which sets maximum loan charges, and that law s finally interpreted so that the nlerest
or other loan charges collected or to be collected in connection with the Loan exceed the permitied lmnits, there {8} any such
loan charge shall be reduced by the amount nccessary to reduce the charge fo the permitted limif; and {b) any sums already

Forms 38071 143

AL ARANR BrgaiDoce®

TTER 183708 (040813} STY @ S ans & of 12)

Bass160TIUE FHEE 2U00457584
% g - ‘5.““:.

ﬂ.ﬁﬁ-..-..-.-.u.xxx\\\x\.x-.xy.



20160920000343610 09/20/2016 03:18:37 PM MORT 9/15

collected from Borrower which exceeded permitied fimsits will be wefunded to Borrower, Lender may choose {0 readie this refund
by reducing the principal owed under the Note or by making 2 direct payment to Borrower, If a refund reduces principal,
the reduction will be freated as a partial prepayment withouat any prepayment charge {(whether or ot 2 prepaymaent chargs 18
nrovided for under the Note). Borrower’s soceptance of any such refimd made by direct payment o Barrowey will consiiute a
waiver of any right of action Borrower might have arising out of such overchargs.

18, Natices, All notices given by Borrower or Lender in connection with this Security Instoument must be in writing, AOY
notics to Borrower in connection with this Sccurity Instrument shall be deemed to have been given to Borrower when mailed by
first clase mail or when sctuslly delivered to Borrower's notios address if sent by other means. Nolice 1o any one BOower shall
conshiuie notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Froperty
Address unless Romrower has designaied 2 substitnte notice address by notice to Lender, Bomower shall promptly notify Lender
of Borrower’s change of address. If Lender specifics a procedure for reporiing Bonmower's change of address, then Borrower
shall only report 3 change of address through that specified procedure, There may e only one designated notice address under
ihis Sccurity Instrument at any one time, Any notice to Lender shall be given by delivering it or by mailing it by first class max
i Tender's address stated herein unless Lender has desismated another address by notice to Borrower. Any notice in comneotion
wish this Secunity Insirument shall not be desmed o have been given to Lender until actually received by Lender. If any notice
required by this Seourity Instroment is also reguired under Applicable Law, the Applicable Law requirement will satisly the
corresponding reguirernent under this Securry Instrument,

16, Governdumy Lavw; Severability; Rules of Construction, This Secnnty Instument shall be governed by federal law
and the faw of the jurlediction in which the Property is located. All rights and abligations contained in this Secunity Instroraent
are subject to any requirements and lmdtations of Applicable Law, Applicable Law might explicily or implicitly allow the
partics to agree by contract or it might be silent, but such silence shall not be construed a8 & prohibition aganst agrecment
by contract. In the event that any provision or clguse of this Security Instrument or the Note conflicts with Applicable Law,
such conflict shall not affect other provisions of this Seourily Instrument or the Note which can be given effect without the
gonflicting provisios.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include cOrresnonding nevier Words
ar words of the fominine gender; (b} words in the singular shall mean and include the ploral and vice versa; and (¢} the word
“may” gives sofe discretion without any obligation to take any achon,

17, Borrower's Copy. Bomower shall be given one copy of the Note and of thus Security Instrumient,

if, Transier of the Property or & Bencficial Inferest in Borrower. As used n this Scction 1§, “Interest m the Froperty
meang any legal or beneficial interest in the Property, inciuding, dut not fimited to, those beneficial interests transterred 1o &
bond for deed, contract for dead, installment saleg contract or oserow agreement, the intent of which s the ransfer of Qitie by
Rowrower af & future date to a purchaser,

I all or any part of the Property or any luierest in the Property s sold or transferred {or if Borrower i3 not & natural
person and a heneficial fnterest in Bomrowsr 18 soid oF sransferred) without Lender’s prior writion consent, Lender may require
immediate payraent in full of all surss secured by this Security Instrument. However, this aption shall not be exercised by
Lender if such exercise is prohibifed by Apphcable Law.

I Lender exercises this option, Lender shall give Borrower notice of acecleration, The notice shall provide & period of
not less than 30 days from the date the notiee s given in aecordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borvower Tails to pay these sums prior (o the expiration of this period, Lender may mvoke
any remedios permitted by this Security Instrument without fetier notice or demand o0 BOITGWEr,

19, Borrower’s Right to Reinstate After Acoeleration, [ Borrower mesis certain conditions, Borrower shall have ihe
right to have enforcement of thig Secunily Instnuruent discontinued at any Hme prior to the earliest oft {a} fve days betore sale
of the Property pursuant o any power of sale contained in this Security Instrument; (b} such other period ag Applicable Law
night specify for the tenmimation of Bortower’s vight to reinstate; of {0} enlry of a judgment snforcing this Secunty Inslrment.
Those conditions are that Bomrower (&) pays Lender all sums which then would be due under this Security Instnument and
the Nate as if no scceleration had oecurred; (b cures any defanlt of any other covenants or agreements; {} pays all expenses
incurred in cnforcing this Security Instrument, meluding, but not Hraited to, reasonable atforneys’ foos, property mspection
and valuation fees. and other fees incurred for the purpose of protecting Lender’s mterest 1 the Property and rights wader this
Seourity Instrument; and {d} tales such action as Lender may reasonably require to assure that Lender’s interest 1 fie Properly
and rights wader this Security Instrument, and Borrower's obh gation 1o pay the sums secured by this Security Instrumeni,
shall continne unchanged. Lender may requite that Borrower pay such retnstatenent sums and expenses i one of more of the
following forms, as selecied by Lender: (&) cash; {b) money order; (¢t cortified check, bank check, treasurer’s check of cashier’s
check, provided any such check is drawn upon an insitution whose deposits arc insured by a federal agency, nstrumentality
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or entity; or {d} Blecironic Punds Transfer, Upon refnstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective as if no acceleration had coourred, However, this right to reinstate shall not apply 8 the case

of avceleration under Section 18,
38, Sale of Netes Change of Loan Servicer; Notice of Grievanee. The Note or a partial inferest in the Note (logether

with this Secugity Ingtrument) can be sold one or more times without prior notice o Borrower, A sale might resnil in 2 changs
i the entity {kaown as the “Loan Servicer”™} that coliscts Periodic Payments due under the Note and this Securty instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applhicable Law. There
also might be one or more changes of the Loau Servicer unrelated 1o a sale of the Note, i there is a change of the Loan Servicer,
Bomrower will be given written notice of the change which will siate the pame and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in conunection with & notice of transfer
of servicing, If the Note is sold and thereafter the Loan s serviced by a Loan Servicer other than the purchaser of the Note,
the morigage loan servicing obligations 1o Borrower will remain with the Loan Servicer or be transferred 1o 8 successor Loan
Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

MNeither Borrower nor Lender may conumenes, join, or be joined fo any judicial action {as cither an individual hbgant or
the member of a class) that ariges from the other party's actions pursuant fo this Security Instrument or that alleges that the other
party has brzached any provision of, or any duty owed by reason of, this Security instrument, unitd such Borrower or Lender hag
notifisd the other party {with such notice given ia compliance with the requirements of Ssction 13) of such alieged breach and
afforded the other party hereto 2 reasonable period after the giving of such notice o take correstive action. If Applicable Law
pravides a time period which must elapse before certain action can be taken, thal time period will be deemed 1o be reasonable
for prrposes of this peragraph, The notice of acoeleration and opportunity 1o cure given to Borrewer pursuant 1o Sectipn 22 and
the notice of scceleration given to Romowser pursuant to Section 18 shall be desmed o satiefy the notice and opportunily to take
sorrective action provisions of this Section 2.

21, Hazardous Substamces. As used in this Section 21: {a} *Havardous Substances™ are those subsiances defined as
toxic or hazardous substances, polhstants, or wastes by Eavirorumental Law and (he foliowing substances: gasoliing, XSrosene,
ather flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containmg ashestos or
formaldelvvde, and radicactive muaterials; (b) “Bavironmental Law” means federal laws and laws of the junsdiction whers the
Property is located that relate o health, safety or environmental protection; (¢} “Environmental Cleanup” includes any response
action, remedial action, of removal action, as defined in Environmental Law; and {d} an “Envircnmental Condifton” means a
condition that can causs, coniribute to, or otherwise trigger an Environmental Cleanup,

Borrower shall not causs or permit the presence, use, disposal, storage, or release of any Hazardous Substanoes, or threaten
to release any Harardous Substances, on or in the Property. Borrower shall not do, nor sliow anyone else to do, anyiung
affecting the Property {8} that is in viclation of any Environmental Law, (b} which creates an Bovironmental Condition, or
(¢} which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value of
the Property. The preceding two sentences shall not apply io the presence, use, or storage on the Property of staall quantities
of Hazardous Substances that are generally recoguized o be appropriate to normal residential uses and o maintsnance of the
Property {including, but not limited to, hazardous substances m conSumer products),

Horvower shall prommtly give Lender writion notice of (8) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmentad Law
of which Borrower has acinal knowledge, {b) anv Environmental Condition, including but not limited fo, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (¢} any condition caused by the presence, use ur release of
a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, of is notified by any govermmental
or regulatory anthority, or any private party, that any removal or other remediation of any Hazardous Subsiance affecting the
Property 15 necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,
Nothing herein shall create any obligation on Lender for an Environmental Lleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fofows;

23, Acecleration; Remedies. Lender shal give notice to Borrower prisr o acceleration following Borrower’s
hreach of any covenant or agreament In this Security Instrummesnt (but not prior to aceeloration under Section 18 uniess
Applicable Law provides otherwise), The notice shall specify: {a} the defanli; (b} the action reqguired fo cure ihe defauiis
(¢} » date, not Jess than 30 days from the dute the setics is given t¢ Borrower, by which the default oyest be euved; snd
(&) that fallure o cure the default on or before the date specified in the notive nuay resudt in acceleration of the sums
secured by €his Security Instrunsent and sele of the Property. The notice shall further jnform Borrowser af the right
reinstate after acceleration and the right ¢o bring 8 court action to assert the nor-existence of 3 default or any ofher
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defonse of Borrewer to acceloration snd sale. I the default §s not cured on ov before the date specified In the nolice,
Lender at fis option may reguire nmediate payment in full of all sums secured by this decurily fnstrument without
further demand snd may deveke the power of sale and any sther remedies permitted by Applicable Law, Lender shall be
entitied to collect sl expenses incurred in pursulng the remedies provided in this Seclisn 27, mcludmg, but net lmited
to, reasonabie attorneys® fecs and costs of fitie videncs.

If Lender imvokes the power of sale, Lender shall give 3 copy of 2 notice (¢ Borrower in ihe manger provided s
Seciion 15, Lender shall publish the notiee of sale once a woeek for thres consecntive weeks {n 8 newspaper published
in Shelby County, Alshama, and thoreupon shall sell the Property to the
highest hidder at public apction at the front door of the Connty Courthouse ol ¢his Coundy, Lender shall deliver e
the purchaser Lender's deed conveying the Property. Lender or s designee ruay purchase the Property at any R,
Borrower covenants and sprees that the proceeds of the sale shall be applied n the following ovder: {8} {o ol expeases of
the sale, lucleding, but not limited to, reasonabie atiorneys” foey; 553 to all sums secnred by this Security Instrument; and
{c} any excess i the person or persons fegally sntitied fo i

33, Release, Upon payment of all sumns secured by this Security Insirnrnent, Lender shall relesse thes Securtly Insimment.
Rowrower shall pay any recordation costs. Lender may charge Borrower & foo for releasing this Secunty Instrument, tut only if
the fee is paid to a third party for services rendered and the charging of the fes is pernuitied under Apphoable Law,

34, Walvers. Borrower waives all righs of homestead exempiion in the Property and refinguishes alf rights of curtesy

and dower in the Froperty.

BY SIGNING BELOW,. Borrower socepts and agrees to the terms and covenants contained in pages 1 through 12 of this
Security Ingiroment and in any Rider executed by Botrower and recorded with x
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State of Alabamsa )
County of Shetby )

I, Charles [, Stewart, J4r. (mame of officer), 2 Notary Public in and for saxd County m said
Siate (or for said State a1 Large), hereby certify that Rans § Bass

¥
whose name(s) is {are) signed to the forepoing Instramant . anxd who is {are} known to me, acknowledged
before me on this day that, being informed of the contents of the above and foregoimg  INsUmMer 5
he/shefthey executed the same voluntaeily on the day the same bears date, Y

Given under my hand g 1280 day of Seplamber, 20106 AL e e
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Origingtor Names snd Natioaal Mﬂri‘gﬁgé ﬁ#@ﬁﬂﬁﬁg System and Begistry 1Ds:
Organization: Bancorplouth Bank NMLSR ID: 418479

Individual Jamis Tatim Srown NMLSE 1D 1086183
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Lot 14 of Meadow Brook Townhomes, a5 recorded in Map Book 18, Page 2, in the Probate

{ifice of Shelby County, Alabama,



20160920000343610 09/20/2016 03:18:37 PM MORT 14/15

PLANNED UNIT DEVELOPMENT RIDER

L R N L L R R R R L R R RN

THIS PLANNED UNIT DEVELOPMENT RIDER 15 made thes Tétn day of
Septamber 20118 . and s incorporated into and shall be desrned to mnend and suppicment

the Mortgage, Deed of Trust, or Security Deed {the “Secunty Instrument”; of the same date, given by the
pndersigned {the "Borrower™) o seours Borrower's Note 10
RancornSouth Bank, A Stats Charterad Inatitution

{the “Lender™ of the same date and covering the Property described i the Security Instrument and focated ai:

$14 RMeadow Oroft Ciy
RIRMINGMARM, &L 35242

{Property Address

The Property includes, but is not mited to, & parcel of land improved with a dwelling, together with ofher
such parcels and ceriain common areas and facilities, ag deseribed

DECLARATION OF COVENARTS, CONDITIONS AND RESTRICTIONS OF RECORD
(the “Declaration”}. The Property is a part of a plasned unit development knownt a3
MEAROWRROOK

PName of Planned Unit Developament)

o

{the “PUD™. The Property alse imcludes Borrower’s interest in the homeowners asseciation of cquivalent
ﬂn't:-:t;f owning or managing the cowrmon arcas and facilities of the PUD {the “Owaers Associalion”) and the
s, henefits and proceads of Borrower’s interest.
PUD COVENANTS. In addition to the covenants and aprecments made in the Seopaly Instmument,
Borrower and Leonder further covenant and agree as follows:

&. PUD Oblpations. Borrower shall perform all of Borrower's obligations under the PULYs
Constilent Documents. The “Constituent Documents” are the (3} Declaraion; (i) articles of
incorporation, trust instrument or any egquivalent dooument which creates the Owners Association;
and {#i) any by-laws or other rules or regulations of the (woers Association. Borrower shall
promoily pay, when duse, all dues and sssessments iraposed pursuant o the Consbiuent
Documents.

8. Property Insurance. So long as the Ohwners Associalion mamtiains, with a generally
accepted insurance carrder, & “master” or “blanket” pobey insuring the Property whiﬁh is
satisfactory to Lender and which provides insuramce coverage in the swounts (mehwdmg
deductible levels), for the periods, and against loss by fire, hawards inchuded within the term
“extended coverage,” and any other hazards, mehuding, but not hmted o, ﬁarmquakﬁs and floods,
for which Lender requires insurance, then: {1} Lender waives the provision i Section 3 for the
Periodic Paymeni to Lender of the yearly premdum installments for property insurance on the
Property; and (i} Bomower’'s obligation under Section 5 to maintain property iBSMRNCE COVETage
ont the Property is deemed satisfied to the extent that the required coverage is provided by the
Oroners Association podicy.

What Leader reguires as a condition of this waiver can change during the termn of the loag.

Borrower shall give Lender prompt notice of any lapse in required property insurance

coverage provided by the master or blankst pohey.

Form 3158 5708
wraailogs ™
To Order Caill 1-800-368-57 76

MULTISTATE PUD RIDER-Sisgle Family—Paonis Mae/Freddie Mux URIFORM INSTRUMENT

ITER 18220 % Q0T (Page I of 2 pages)
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in the event of 2 distribution of property insurancs procecds in lieuw of resioration or repair
following a loss to the Property, or to comumaon areas and facilities of the PUD, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the
procecds (o the sums secured by the Security Tnstument, whether or not then due, willt e excess,
if any, paid to Borrower,

{". Public Lisbility Jasurance. Bormower shall izke such actions as may be reasonable
insure that the Ouwmers Association maintaing a public Habiity insurance policy eccepiable m
form, armount, and extent of coverage to Lender.

D, Condemnation. The procesds of any award or claim for damages, dwect or
consequential, pavable to Borrower in connection with any condemuation or other laking of all or
any part of the Property or the compon areas and facilities of the PUD, or for any conveyancs m
iien of condemnation, sre heveby assigned and shall be paid to Lender. Such procecds shall be
applied by Lender to the sums secured by the Security Instnnment as provided in Section 11,

E. Lemder’s Prior Consent. Borrower shall not, except after notice to Lender and wilh
Lender’s prior written congent, sither partition or subdivide the Property or consent o (g the
shandorinent or termination of the PUD, except for shandonment or texiaination required by law
in the case of substantial dewtruction by fire or other casualty or in the case of a taking by
condemmation or eminent domain; () any smendment fo any provision of the “Constituend
Documents” if the provision is for the express benefit of Lender; (31} termingfion of professioenal
mpanagement and assumption of self-managernent of the Owners Assoctation; or (v} any action
which would have the effect of rendering the public Hability ingurance coverage maintained by the
Owuners Association nnaceepiable to Leunder.

¥. Remedies. IFf Borrower does not pay PUD dues aud assessrnenis when due, then Lender
way pay them. Any amounts disbursed by Lender under this paragrapi ¥ shall become additional
debt of Borrower secured by the Security Instrument. Undess Rowower and Lender agree to other
terms of pavment, these amounts shall bear interest from the dale of disbursenent at the Note rate
and shal} be payable, with interest, upon notice from Lender to Borrower requesting payment.

i

] Frr g

BY SIGNING BELOW. Rorrower accepts and agrees 1o the terms and covenanis coptained m pages
i and 2 of this PUL Rider.
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