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MORTGAGE

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

MIN: 100853701010966488 MERS Phone: 883-679-6377
DEFINITIONS

Words used in myltiple sectians of this dogument are definsd below and other words ars dsfinad in Sectiens 3, 10,
12, 17, 19 and 30, Certaln rules regarding the usie of werds used in this doeumant are plso provided in &setion 18,

(A) "Security Instrument' means this document, which is dated MAY 21, 2016 . tagether
with 8ll Riders to this dagument.

(B) "Borrower” is JAMES B TATE, AR EINGLE MAN FORMERLY MARRIED TQ TARR
QUEEN (FORMERLY TATE)

Borrowar is the mortgagor under thie Security instrumsat,

(C) "MERS" is Mortgage Elsotronic Registration Systems, Ine. MERS ix 8 seperate sorparation that is acting
solely as a nomines for Lender and Lender' s successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is arganized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS.

(D) "Lender"is LOANDERQT.COM, LLC

Lenderisa LIMITED LIABILITY COMBANY ﬁFEﬂﬂiWi
and existing under the laws of DELAWARE :
Lender's address is 26642 TOWNE CENTRE DRIVE, POOTHILIL RANCH, CALIPORNIA

82610 .
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(E) “Nete" means the pramissery note sighed by Scrrower and dated MAY 21, 2016

The MNote states that Borrower owes Lender FQUR HUNDRED FORTY-BIGHT THQOUEAND FTVE
HUNDRED BIGHTY AND 00/100 Dollars (U.8. § 448,580.00 )
plus intsrest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not
later than JUNE 1, 2046

(F) "Property' means the preperty that s deser:bed pelow under the heading "Transfer of Rights in the Property.”
(G) "Loan' means the dobt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders'' means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

(] Adjustable Rate Rider (X] Planned Unit Dovelopment Rider
(] Balloon Rider (] Biweekiy Payment Rider
] 1-4 Family Rider 7] Sevend Home Rider
] Cendominjum Rider Al Other(s) [speeify]
VA pgsumptien Poliegy Rider

() "Applicable Law" means all controlling applicable fedaral, state and local statutes, regulations, ordinanges and
administrative rules and oxders (that have the ¢ffest of law) s well 4s all applicable final, non-appsalable judicial
epinions,

() "Community Assoeiation Ducg, Fees, and Asseisments" means all ducs, foos, assessments and other charges
that are impossd on Borrewer or the Propurty by & condeminium asxosiation, homeowners association of similar
organization,

(k) "Electronic Funds Transfer' means any transfor of funds, other than a transaction originated by check, drafl,
or similar paper instrument, which is initiated through un elecironic terminal, telephonic instrumest, computer, or
magnetic tape so as to order, instruct, or suthorize & financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouss transfars.

(L) "Escrow Items' means those items that are described in Section 3,

(M) "Miscellaneous Proceods” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage ta, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
tieu of condsmnation; or (iv) misrepresentations ef, or emissions as to, the value and/or condition of the Praperty.
(N) "Periodic Payment" means the regularly schaduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(0O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C, §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to titme, or any additional or
successor legisiation or regulation that governs the same subiect matter, As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as & "federslly related mortgage loan" under RESPA.

(P) "Suceessor in Iaterest of Borrower' means any party that has taken titic to the Property, whether or not that
party has assumed Borrower's obligations under the Nete and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewais. extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agresments under this Security
Instrument and the Note. For this purpose, Borrower irrevocably mortgages, grants and conveys to MERS (solely

ALABAMA-Single Family-UNIFORM INSTRUMENT ‘ ' ' Wm
MODIFIED FOR DEP ENT OF VETERANS AFFAIRS - MERS www, docmagic . com
(Rev. 1/01) Page 2 of 13




20160909000326480 09/09/2016 08:13:47 AM MORT 3/19

as nominee for Lender and Lender' s successors and assigns) and to the successors and assigns of MERS, with power
of sale, the following described property located in the

COUNTY of SHELBY
[{Type of Recording Jurisdiction] [Name of Recording Junsdiction)

SEE LEGAL DESCRIPTION ATTACHED HEREIO RND MADE A PART HEREOF AS EXHIBIT "AY.
A.P.N.: 03 9 29 0 002 001.021

which currently has the address of 1605 WINGFIELD DRIVE
[Street]
BIRMINGHAM , Alabama 35242 ("Property Address"):
[City] (Z1p Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replasements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the intergsts granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveyed and has the right
to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covensni and ngree as follows:

1. Payment of Principsal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note gnd any prepayment charges and jate
charges due under the Note. Borrowsr shall also pay funds for Escrow [tems pursuant to Section 3. Payments due
under the Note and this Security Instrument shali be made in 1.8, currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
L.ender may require that any or all subsequent pavments due under the Note and this Security Instrument be made in
one or more of the following forms, as selscted by Lender: (8) cash: (b) money order; (c) certified cheek, bank check,
treasurer' s check ar cashier's check, provided any such sheck is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Eiectronic Funds Transfer.

Payments are deetned received by Lender when received at the location designated in the Note ar at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment or partial payment {f the payment or partial payments are insufficient to bring the Loan current. Lender
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may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder of prejudice to ity rights to refuss such pavment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such paymenis are accepied. If each Periodic Payment is applied as of
its scheduled due date, thon Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current, If Borrower does not do so within a reasenable period of
time, Lender shall either apply such funds or retyrn them o Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against L.endor shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Sscurity
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be appilied in the tellowing order of priority: {(8) interest due under the Noie;
(b) principal due under the Nots; (¢) amounts due undor Section 3. Such payments shall be applisd to each Perindic
Payment in the order in which it bocame due, Any remaining amounts shall be applied first to late charges, second
to any ether amounts due undsr this Security Instrument, and then to redyce the principal balance of the Notg.

If Lender reoeives a payment from Borrowsr for & delinquent Periodic Peyment which includes 2 sufficient
amount to pay ary late charge dus, the payment may be appliled to the delinguent payment sad the lute charge. f
more than one Perlodic Rayment 13 eutstanding. Lender may apply any payment recotved from Borrewsr to the
repevnient of the Parindie Rayments i3, and o (he extent that, dagh payment ca be paid in full. Te the exent that
any ¢xoess exists after the payment 18 applied 10 the Rill payingut oy one uF more Perindic Payments, Sugh XoGsEs MY
be applied to any laie charges due, Voluntary prepayiacnts shall o applicd {irst to any propaymsni chayges and then
a5 deseribed 1n the Nate,

Any application of psyments, insurance progeeds, of Misccllaneous Progesds to principa; due under the Note
shall nat extend or pastpone the due dat. or shange the wnaunt, of the Perledic Payments,

3, Funds for Escrow ltewis. Borrower shall pey 10 Lender on the day Periadic Baymsnts are due under the
Nate, until the Note is paid in full, 2 sum (the "Funds") o previde for payment of amounts due for: (a) texes and
assessments and other itams which can attain priority ever this Securlty instrument a6 a lien of ercumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any: and (¢) premiums for any and all insurance
required by Lender under Section 5. These items are called "Escrow liems," At origination or at any time during the
term of the Loan, Lender may reqguire that Community Asseciation Dues, T ees, and Assesaments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Esorow item, Borrower shall promptly furnish 1o
Lender all notices of amounts (o be paid under this Section. Borrewer shail pay Lender the Fuads for Escrow Jtems
unless Lender waives Borrower's obliggation fo pay the Funds for any or all Eserow ltems, Laader may walve
Borrawer's obligation to pay to Lender Funds for any or all Escrow ltoms at any time, Any such waiver may only
be in writing. in the event of such waiver, Borrower shall pay direetly, when and where payabie, the amounts due
for any Escrow {tems for which paymeni of Funds hes been waived by Lender and, if Lender requires, shall furnish
to Lender receipts evidencing such payment withis such time period as Londer may require. Borrower's abligation
to make such payments and to provide receipts shall for all purposes be deemed to be & covenant and agrosment
contained in this Security Instrument, as the phrase "oovenait and agreement” 18 used in Sectlon %, 1 Borrower i&
obligated to pay Bacrow items dircetly, pursuant to a wiiver, and Borrower falls to pay the amount duc {or an Eserow
Hem, Lender may sxercise its rights under Bection 9 and pay such amount and Berrower shall then be oblipaied under
Seation 9 to repay {0 Lendes any such amount. Lender may reveke the walver as 1o any or 3l Essrew lisms at any
time by a notice given in accordance with Raction 1d and, upen such rovocation, Borrower shall pay to Lendsr ali
Funds, and in such amounts, that are then reguired under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount (a) sutficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exased the maxiraum amount g lender can require uader RESPA.
Lender shall estimate th¢ amount of Funds due on the basic of current data and reasonable estiniates of expenditures
of future Escrow ltems or otherwise in scuordange with Applicable Law,

The Funds shall be held in an institution whoese deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Londer is an institution whose deposiis are so insured) or in any Federal Fiome L.oan
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Bank. Lender shall apply the Funds to pay the Esgrow [tems ne lator than the time specified under RESPA, Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow agcount, or verifying
the Escrow ltems, unless L.ender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such 3 charge. Unless an agreesment is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there 15 a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Barrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can aftain priorify over this Security Instrument, ieasenoid payments or ground rents on the
Property, if any, and Community Associstion Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow [tems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority aver this Security Instrument unless Barrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lier.
while those proceedings are pending, but only untjl such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to & lien which can attain priority over this Security Instrument,
L.ender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more¢ of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real ostate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unressonably. Lender may require Borrower to pay, in connection with this Loan, either: (8) a one-
time charge for flood zone determination. certification and tracking services; or (b) a one-time charge for flood zone
detsrmination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense, Lender is under no ebligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect, Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
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amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requasting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrior and Lender. Londer may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insuranee was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically faasible and Lender's security 15 not iessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work 1s compieted. Unless an agreement
is made in writing or Applicable Law reguires interest to be paid on such insurance proceeds, l.ender shall not be
required to pay Borrower any interest or earnings on such proceeds, Fees for public adjusters, or other third parties,
retanined by Borrower shall not be paid out ef the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or ropair is not economically feasible or Lendey' s security would be iessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, it any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier hes
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given, In either event, or if Lender acquires the Property under Section 21 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proeeeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for a{ least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or uniess extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriarate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its cendition. Unless it is determined pursuant to Section 3 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Preperty only if Lender has reieased
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in & single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
or restoration.

T T T Db LT SR
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L.ender or its agent may maks reasonsbie snitries upon and inspactions of the Praperty. 11t has reasonable cause,
Lender may inspect the interier of the improvements on the Property, Londer shall give Borrower notice at the time
of or prier to such an interior inspection gpecifying such reasonable eause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the dirsction of Borrower or with Borrower' s knowledge or consent gave
materially false, misieading, or inaccurate information or statemenis to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agroements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonabie
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors end windows, drain water from pipes, eliminate building or
other cade violations or dangerous conditions, and have utliities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to de so and is not under any duty or obligation to do sa. 1t 1s agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disburssd by Lender under this Section ¢ shall become additiona! devt of Borrower securad by this
Security Instrument. These amounts shall bear interest at the Wote rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender o Borrower requesting payment,

If this Security Instrument is on 2 leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehoid estate and intarests herein conveyed or terminate cr ¢ancel the ground lease,
Borrower shall not, without the express written consent of |.ender, alter or amend the ground lesse. 1f Borrower
acquires fee titie to the Property, the Jeascholid and the fee titie shall not merge uniess Lender agrees to the merger
in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repeir of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity 1o inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptiy. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interost or earnings on such Miscellangous Proceeds. If the restoration or repair is not economically feasibie or
Lender' s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellansous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or Joss in value,
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unless Borrower and Lender otherwise agres in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to seftle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 18, by causing the action or proceeding to be dismissed with & ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender’'s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pavment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor In Interest of Borrower shall not operate to release the liability of Borrower or any Suceessors in Interest
of Borrower. Lender shall net be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of {the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Succassors in interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Barrower who co-signs this Security
Instrument but daes not execute the Mote (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument, and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accomamodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrewer's rights
and benefits under this Security Instrument, Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Londer agrees 1o such release in writing. The covenants and agreaments of this
Security Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services perfarmed in connection with Borrower's
default, for the purpose of proteeting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attornevs’ fees, property inspection and valuation fees, In regard to any other fess. the
absence of express authority in this Security instrument to charge a specific fee to Borrower shall not be construed
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as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

If the L.oan is subjeet to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a)any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
[.ender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge s provided for under the Note). Borrower's acceptance of
any such refund made by diree{ payment te Borrawer will censtitute a walver of any right of action Borrewer might
have arising eut of such overcharge.

14. Notices. All natices given by Borrower or Lendar tn ¢conngetlon with this Secunty Instrument must be In
writing, Any notice to Borrower in conngction with this Racurity lnstrument shall be desmsd to have been given to
Borrower whes maiied by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice {o any one Borrower shall constitute notice 1o all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to L.ender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for repornng Borrower' s change of address, teen Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security [nstrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in conngction
with this Security Instrument shall not be desmed o have been given to Lander until actualiy received by Lender.
if any notice required by this Sscurity Instrument is also required under Apphenble Law. the Appiicable Law
requirement will satisfy the eorresponding requiromsnt under this Sacurity Instrument.

18, Governing Law; Severability; Rulss of Constraction. This Security Instrument shell be governed by
federal law and the law of the jurisdiction in which the Froperty is located. All rights and obligations contained in
this Security Instrument are subjget to any requirements and limitations of Applicabie Law. Applicable Law might
explicitly or implicitlv allow the parties to agree by contract or 1t might be silent, but such siience shall not be
construed as a prohibition against agreement by contract, in the eveni that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such contliot shall not affect other provisions ot this Sesurigy
Instrument or the Note which can be given effect without the conflieting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and inciude corresponding
neuter words or words of the feminine gender; {b) words in the singular shall mean and include the plural and vice
versa, and (¢) the word "may" gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Praperty; Acecleration; Assumption. This losn may be declared immediately due and
payable upon transfer of the property securing such loan to any transferee, unless the acceptability of the
assumption of the loan is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code. The
acceptability of any assumption shall also be subject 1e the following additional provisions:

(a) Funding Fee: A fee equal to one~half of 1 percent of the halance of this loan as of the date
of transfer of the property shall be payabie at the time of transfer to the loan holder or its authorized
agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the
time of transfer, the fee shall constitute ap additional debt to that aiready secured by this instrument,
shall bear interest at the rate herein provided, and at the option of the pavee of the indebtedness
hereby secured or any transferee thereof, shall be immediately due and payable. This fee is
automatically waived if the assumer is exomipt under the provisions of 38 U,.5.C, 372%(c].

(b) Pracessing Charge: Upor application for approval to allow gssumption of this loan, a
processing fve may be charged by the loan holder or its authorized agent for dstermining the
creditworthiness of the assumer and subssquently revising the holder's ownership records when an
approved transfer is completed. The amount of this charge shaill not exceed the maximum established
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by the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38,

United States Code applies.

{¢) Indemnity Liability Assumption: If this obligation is assumed, then the assumer hereby
agrees to assume all of the obligations of the veteran under the terms of the instruments creating and
securing the joan. The assumer further agrees to indemnify the Department of Veterans Affairs to
the extent of any claim payment arising from the guaranty or insurance of the indebtedness created
by this instrument.

If the acceptability of the assumption of this loan is not established for any reason, and Lender exercises
its option to declare all sums secured by this Security Instrument immediately due and payable, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 14 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default
of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require te assure that Lender's interest in; the Property and rights under this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shail continue unchangec.,
Lender may require that Borrower pay such reinstatement sums and expenses in onpe or more of the following forms,
as selected by Lender: (8) cash; (b) money order; (¢) certified check, bank check, treasurer' s check or cashier’ s check,
provided any such check is drawn upon an institution whosc deposits are insured by a federal agency, mnstrumentality
or entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrawer will be given written notice of the change which wiil
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a natice of transfer of servicing. If the Note is soid and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 14) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action, If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
aceeleration and opportunity to cure given to Borrower pursuant to Section 21 and the notice of acceleration given
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to Borrower pursuant to Section 17 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 19.

20. Hazardous Substances. As used in this Section 20: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials, (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup” includes any response gction, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means 4 cendition that can cause, contribute to, or
otherwise trigger an Environmenta! Clganup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to the presence, use, or reicase of & Hazardous Substance, creates a
condition that adversely affects the value of the Property, The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property, If Borrower learns, or 1s notified by any governmental or regulatory authority, or any private party, thas
any removal or other remediation of any Hazardous Substance affecting the Propertv is necessarv, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law, Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Aceeleration; Remedies. Lender shali give netice to Borrower prior to aeceleration following
Borrower's breach of any covenant or agreement ik this Security Instrument (but not prior to acceleration under
Section 17 unless Applicable Law provides othorwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days irom the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right te bring a court
action to assert the non-existence of a default or any other defcnse of Borrower to acceleration aud sale. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may inveke the
power of sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect al}
expenses incurred in pursuing the remedies provided in this Section 21, including, but not limited to, reasonable
attorneys’ fees and costs of titie evidence.

If Lender invokes the power of sale, Lender shail give a copy of & notice to Borrower in the manuer
provided in Section 14. Lender shall publish the notice af sale once & wesk for three consecutive weeks in 2
newspaper published in SHELBY County, Alabams, ard thereupon shall sell the
Praperty to the highest bidder at public auction at the front deor of the County Courthouse of this Counry,
Lender shall deliver to the purchaser Lender's deed conveving the Property. Lender or its designee may
purchase the Froperty at any sale. Barrower coveasnts and agrees that the proceeds of the sale shali be spplied
in the foliowing order: (a) to all expenses of the sale, including, but not limited to, reazanable attorneys' foes;
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(b) to all sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitled
to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender gshall release this Security
Instrument. Borrower shall pay any recordation costs. Lender inay charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights
of curtesy and dower in the Property.

NOTICE TO BORROWER

Department of Veterans Affaivs regulations at 38 C. F.R. 36.4337 pravide as follows:

"Regulations issued under 38 U.8.(C. Chapter 37 and in effect on the date of any lean which is
submitted and sccepted or approved for a gusranty or for insurance thereunder, shall govern the
rights, duties, and liabilitics of the parties to sueh loan and any provisions of the loan instruments
inconsistent with such regulations are hereby amended and suppiemented to conform thereto, "

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Barrower and recorded with it.

A,

’
— w4 i - - ($eal) - (Gzph)

FAMRS B T1E ~ROrrower " BQFLOWEY

(Seal) —— (Seal)
~BOFrower -Borrower
(Seal) _ (Seal)
-Borrower -Borrower
Witness: Witness:
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[Space Below This Line For Acknowiledgment)

State of ALABAMA )

County of . SHELBY )

I, R WY N - “ - . (name of officer),
a Notary Public in and for said County in said Siate (or for said State at Large), hereby eertify that

JAMES B _TATE

whose name(s) is/are signed to the foregoing Security lﬁstrumaﬁt. and who is/are known ‘to me, acknowledged before
me¢ on this day that, being informed of the contents of the above and foregoing Security Instrument, he/she/they
executed the same voluntarily on the day the same bears date.

Given under my hand and official seal of office this ......2..1.3;3._.. day of MAY 2016

(Seal)

This Instrument was prepared by:
Maxry Raquigan

Loan Qriginater: AUGIE MEZR, R 315023 _
Loan Qr%na@r zmm:%ég@- COi%I. LLC, NMLEOR ID 173457
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Loan Number: 101096648
Date: MAY 21, 2016

Property Address: 12805 WINGFIELD DRIVE
BIRMINGHAM, ALABAMA 353242

EXHIBIT "A”

LEGAL DEBCRIPTION

LEGAL DESCRIPTION:

THE FOLLOWING DESCRIBED REAL ESTATE, SITUATEDR IN SHELBY COUNTY, ALABAMA, TO-WIT:
LOT 823, ACCORDING TO THE SURVEY OF BROOK HIGHL.AND, AN EDDLEMAN COMMUNITY 8TH

SECTOR 2ND PHASE, AS RECORDED IN MAR BOOK 16, PAGE 85, IN THE PROBATZ OrFFICE OF
SHELRBY COUNTY, ALABAMA.

A.P.N. # : 03 9 29 0 002 001,021
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 21st day of
MAY, 2016 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to LOANDEPQT . COM,

LLC,
(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

1605 WINGFIELD DRIVE, BIRMINGHAM, ALABAMA 35242
|Property Address)

The Property includes, but is not limited to, a paroel of land improved with a dwelling, together with other
such parcels and certain common argas and facilities, as described

COVENANTS, CONRITIONS AND RESTRICTIONS OF RECORD

(the "Declaration”). The Property is 8 part of & planpsd unit development known ag

BRO0OK HIGHLAND

[Hame of Planngd Unit Revelopment]

(the "PUD"). The Property also includes Borrower' s interest in the homeowners association or equivalent
entity owning or menaging the common areas and facilities of the PUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower' s {nterest.

PUD COVENANTS. In addition to the covenants and agreemsnts made in the Sscurity instrument,
Borrower and Lender further covenant and agree us follows:

A. PUD Obligations. Borrower shull perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the (1) Declaration; (ii) articles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association, Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket” policy insuring the Property which is satisfactory 1o Lender and
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, huzards included within the term “extended coverage,” and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then; (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for any convevance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 1(

. Lender's Prior Consent. Borrower shall not, except after notice to Lendsr and with Lender's
nrior writien consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (i) any
amendment to any provision of the "Constituent Documents” i the provision is for the express benefit of
Lender; (111) termination of professional management and assumption of self-management of the Owners
Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedles. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider,

e (2881) . . (Seal)
-Borrowegr -Borraower

. (Seal) - - : (Seal)
~Borrower ~-BQrrower
~HOTFOWR -Barrower

L g % s
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Loan Number: 1010956648
Cage Number: 22-22~-6-0684896

VA ASSUMPTION POLICY RIDER

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT

THIS ASSUMPTION POLICY RIDER ismade this 21stdayof MAY, 2016 :
und is incorporated ntoc and shall be deemed (o amend and supplement the Mortgage, Deed of Trust, or Deed

to Secure Debt ("Instrument" ) of the same date herewith, piven by the undersigned ("Mortgagor") to secure
the Mortgagor's Note ("Note") of the same date to LOANDEROT.COM, LLC

("Mortgagea") and covering the property described in the Instrument and located at:
1005 WINGFIELD DRIVE, BIRMINGHAM, ALABAMA 35242

(Braperty Address)

Notwitnstanding anything to the contrary set forth in the Instrument, Morigagee and Mertgags: hereby
acknowledges and agrees to the fellowing:

GUARANTY: Ghould the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount
within 60 days from the date that this lcan would normally become oligible for such guaranty committed
upon by the Department of Veterans Affairs under the provisions of Title 38 of the U.S. Code " Veterans
Benefits", the Mortgagee may declare the indebtedness hereby secured at once due and payable and may
foreclose immediately or may exercise any other rights hereunder or take any other proper action as by law
provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it is sold or
transferred, this loan shall be immediately due and payable upon transfer {"assumption”) of the property
securing such loan to any transferee ("assumer" ), unless the acceptability of the assumption and transfer of
this loan is established by the Department of Veterans Affairs or its authorized agent pursuant to section 3714
of Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption”) of the property shall also be subjeet to additiona! covenants and
agreements as set farth below:
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(A) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the unpaid
principal balance of this loan as of the date of transfer of the property shall be payable at the time of transfer
to the mortgagee or its authorized agent, as frustee for the Secretary of Veterans Affairs. If the assumer fails
to pay this fee at the time of transfer, the fee shall constitute an additional debt to that already secured by this
instrument, shall bear interest at the rate herein provided, and, at the option of the mortgagee of the
indebtedness hereby secured or any transferee thereof, shall be immediately due and payable, This fee is
automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (¢),

(B) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow

assumptions and transfer of this loan, a processing fee may be charged by the mortgagee or its authorized
agent for determining the creditworthiness of the assumer and subsequently revising the holder's ownership
records when an approved transfer is completed. The amount of this charge shall not exceed the maximum
established by the Department of Veterans Affairs for a loan to which section 3714 of Chapter 37, Title 38,
United States Code applies.

(C) ASSUMPTION INDEMNITY LIABILITY: Ifthis obligation is assumed, then the assumer

hereby azrees to assume all of the obligations of the veteran under the terms of the instruments creating and
securing the loan, including the obligation of the veteran to indemnify the Department of Veterans Affairs

to the extent of any claim payment arising from the guaranty or insurance of the indebtedness created by this
instrument.

IN WITNESS WHEREOQOF, Mortgazor(s) has execued this Assumprion Policy Rider.

(Seai) N &~ 13

Mortgagor Mortgagor
- (Seal) S - 17| §
Mortgagor Mortgagor
(Seal) (Seal)
Mortgagor Mortgagar
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Filed and Recorded
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