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MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE dated July 26, 2016, is made and executed between NEWCASTLE CONSTRUCTION INC.,
whose address is 3978 PARKWOOD RD, BESSEMER, AL 350225630 (referred to below as “"Grantor”) and
REGIONS BANK, whose address is 1592 MONTGOMERY HIGHWAY, ALBH60024B, BIRMINGHAM, AL 35216
(referred to below as "Lender”).

GRANT OF MORTGAGE. For valuablo consideration, Grantor mortgages. grants, bargams, sells and conveys to Lender all of Grantor's nght,
Ltle, and interest i1 and to the following described real property. together wilh all existing or subsequently crected or affixed buildings,
improvements and Mixtures, all easements, nghts of way, and appurtenances. all water, water nghts, watercourses and ditch rnights (including
stock in utdites with ditch ar irmigation rights), and all other nghts, royalties, and profits relating 1o the real properly, mcluding without limutation
all minerals. oil. gas. geothermal and similar matters, {the “Real Property") located in SilELBY County, State of Alabama:

Lots 2028, 2031 and 2162 according to the Survey of Riverbend at Old Cahaba Phase 2, as recorded in Map
Book 45, ﬁage 32, in the Probate Office of Shelby County, Alabama.

glgeaggal Property or its address is commonly known as LOTS 2028, 2031 & 2162 OLD CAHABA, HELENA, AL

CROSS-COLLATERALIZATION. In adawmon to the Note, this Mortgage secures all obligations. debts and Lhabilities, plhus interest thereon, of
Grantor to Lender, or any one or more of them, as well as all claims by Leader against Grantor ar any ong or mare of them, whether now
existing or hercafter arising, whether related or unrelated to the purpose of the Note., whelher voluntary or otherwise, whether due or not due,
direct or indirect, determined or undetermined. absolute or conlingent, liguwdated or unliquidated, whether Grantor may be hable individually or
jointly with others, whether obligated as guarantor, surety, accammodation party or olthierwise. and whether recovery upon such amounts may
be or hereafter may become barred by any statute of limitations, and whether the abligation to repay such amounts may be or hereafter may
become otherwise unenforceable

THE REAL PRUPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases of the Property and all Rents
from the Property. In addition, Grantor grants to Lender 3 Uniform Commeraial Code secunty interest in the Personal Property and Rents

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, (S
GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE,
THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY
INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS ALSQO GIVEN TO SECURE ANY AND ALL OF GRANTOR'S OBLIGATIONS UNDER
THAT CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR AND LENDER QF EVEN DATE HEREWITH. ANY EVENT OF
DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS REFERRED TO THEREIN, SHALL ALSO
BE AN EVENT OF DEFAULT UNCER THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as otherwisc provided in this Mortgage. Grantor shall pay to Lender all amounts secured by this
hMartgage as they become due and shall strictty perfarm all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantar agrees that Grantor's possession and use of Ihe Praperty shall be governed by
the following provisions

Possession and Use. Untl the occurrence of an Event of Default, Grantor may (1) remam in passession and control of the Property, (2)
use. operale or manage the Praoperty, and (3) collect the Rents from the Property.

Duty to Maintain. Grantor shall maintan the Property in tenantable condition and promplly perform all repairs, replacements, and
mantenance necessary o preserve its valuge.

Complianco With Environmantal Laws. Granlar represents and warrants to Lender that (1) Dunng the period of Grantor's ownership of
the Property. there has been no use. generation, manufacture. storage, lreatment, disposal. release or threatened release of any Hazardous
Substance by any person on, under. about or from the Property, (2) Grantor has no knowledge af, or reasan to beheve that there has
been, except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of any Enviranmental Laws.,
(b) any use, generation, manufacture. storage. treatmenl, dispasal, release aor threatened release of any Hazardous Substance on, under,
about or from the Property by any prior owners or occupants of the Property. or (€) any aclual or threatened litigation or claims of any
kind by any person relating to such matters: and (3) Except as previously disclosed to and acknowledged by Lender in writing. (a) neither
Grantor nor any tenant. contractor, agent or other authonzed user of the Property shall use, gencrate, manufacture, store, treat, dispase af
or release any Hazardous Substance on, under, about or from the Property: and (b) any such activity shall be conducled in compliance
with all applicable federal, state, and local laws, regulations and ordinances, including without limitation all Environmental Laws. Grantor
authorizes Lender and its agents to enter upon (he Property lo make such inspections and tests, at Grantor's expense. as Lender may deem
appropnale to detlerming caomphance of the Property with this section of the Mortgage. Any inspecthions or tests made by Lender shall be
for Lender's purposes anly and shall not be construed to create any responsibilily or habity on the part of Lender to Grantor or to any other
person. The representations and warranlies contamned herein are based on Grantor's due diigence in investigating the Property for
tHazardous Substances. Grantor hereby (1) releases and waives any fulurc claims against Lender for indemnity or contrebution (in the
event Grantaor becomes hable for cleanup or other costs under any such laws. and (2) agrees to indemnify, defend. and hold harmiess
Lender against any and all claims, lasses, kabilities. damages, penalties, and expenses which Lender may directly or indirectly sustain or
suffer resulting from a breach of this section of the Mortgage or as a consequence of any use, generation, manufacture, storage. disposal.
release or threatened relecase occurnng prior to Grantor's ownership or interest in the Property, whether or not the same was or should
have been known to Grantor. The prowvisions of this section of the Mortgage, including the obligation to indemnify and defend, shall survive
lhe payment of the Indebtedness and the salisfaction and reconveyance of the lien of this Mortgage and sha!l not be affecied by Lender's
acquisition of any interest in the Praperly. whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commil. permul. or sulfer any stripping of ar waste on or to
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the Property or any portion of the Property. Withoul Imiting the generalily of the foregoing. Grantor will not remove. or grant to any other
party the nght to remove, any timber, minerals (including oil and gas). coal, clay. scona, soil, gravel or rock products without Lender's pnor
wrillen consen

Roemova)l of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property without Lender's pnior written
consenl. As a candition to the removal of any Improvements. Lender may require Grantor to make arrangements satisfactory to Lender to
replace such Improvements with Improvements of at least equal value.

Londor's Right to Entor. Lender and Lender's agents and representatives may enler upon the Real Property at all reasonable tmes o attend
to Lender's inlerests and to inspect the Rea! Property for purpases of Grantor's compliance with the terms and conditions of this Martgage

Complianco with Governmonta! Roquiromonts. Grantor shall promptly comply with all laws. ordinances. and requintions, now or herealter
in cffect, of all governmental authorities applicable to the use or occupancy of the Property. including without hmitation, the Amencans
With Disabiiies Act.  Grantor may contest in good laith any such law, ordinance. or regulalion and wilhhold comphance during any
procceding, including appropriate appeals, 5o long as Grantor has nolified Lender in wnting prior to doing so and so long as, in Lender's
sole opinion, Lender's interests in the Property are not jeopardized Lender may require Grantor to posl adequate security or a surely bond,
reasonably satisfactory to Lender. to protect Lender's inlerest.

Duty to Protact. Grantor agrees neither to abandon or leave unaltended the Property. Grantor shall do all other acts, in addition 1o those
acts set forth above in this section, which from the character and use of the Property are reasonably necessary to protect and preserve the
Property.

CONSTRUCTION LOAN. If some or all of the proceeds of the loan creating the Indebledness are to be used to construct or complete
construction of any Improvements on the Property, the Improvements shall be completed no laler than the matunty date of the Nole (or such
carlier date as Lender may reasonably establish) and Grantor shall pay in full a!l cosls and expenses in connechion with the work., Lender will
disburse loan procecds under such terms and condiions as Lender may deem reasonably necessary to insure that the inlerest created by thus
Mortgage shall have prionty over all possible liens, including those of malenal supphers and workmen. Lender may require, among other things,
that disbursement requests be supported by receipted bills. expense affidavits, waivers of liens, construction progress reports, and such other
documentation as Lender may reasonably request

DUE ON SALE - CONSENT BY LENDER. Lender may. al Lender's option, declare immediately due and payable all sums secured by this
fMorigage upon the sale or transfer, without Lender's pnior wntten consent, of all or any part of the Real Property, or any interest in the Rea!
Property. A "sale or transfer” means the conveyance of Real Property or any right, ttle or interest in the Real Property. whether legal, beneficial
or equitable; whether voluntary or involuntary, whether by outright sale, deed. installment sale conlract, land conltract. contract for deed.
lcaschold interesl with a term greater than three (3) years, lease-option contract. or by sale, assignmenl, or lransfer of any beneficial interest in
or to any land trust holding title to the Real Property, or by any other melhod of conveyance of an interest in the Rea! Property. |f any Grantor 1s
a corporation, partnership or hmited habiity company, (ransfer also includes any change in ownership of more than twenty-five percent (25%) of
Ihe voting stock, partnership interests or hmited liability company intereslts, as the case may be. of such Granlor. However, this option shall not
be exercised by Lender «f such exercise is prohibited by federal law or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Mortgage

Paymont. Grantor shall pay when due (and in all events pnor to delinquency) all laxes, payroll taxes, special taxes, assessments. water
charges and sewer sennice charges levied against or on accoun! of the Property. and shall pay when due all claims for work done on or (or
services rendered or matenial furnished to the Property.  Grantor shall mainlain the Property free of any hiens having prionty over or equal 1o
the interest of Lender under this Morigage. except for those liens specifically agreed to in writing by Lender, and except for the hen of taxes
and assessments not due as further specified in the Right 1o Conlest paragraph.

Right to Contost. Grantor may withhold payment of any tax, assessmenl, or cdaim in connection with a good faith dispute over the
obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or is filed as a result of nonpayment,
Grantor shall within fifteen (15) days after the lien anses or, if a lien is filed. wilthin fifteen (15) days after Grantor has notice of the filing,
sccure the discharge of the hen, or if requested by Lender, deposit wilth Lender cash or a sufficient corporate surely bond or other sccurity
satisfactary to Lender in an amount sufficient to discharge the hen plus any costs and attorneys’ fees, or other charges that could accrue
as a result of a forccdosure or sale under the lien. In any contest, Granlor shall defend itsell and Lender and shall satisfy any adverse
judgment belore enforcement against the Property.  Grantor shall name Lender as an additional obligee under any surely bond fumished in
the contest proceedings.

Evidonce of Paymont. Granlor shall upon demand (urnish to Lender satisfactory ewidence of payment of the laxes or assessments and shall
authonze the appropnate govemmental official to deliver to Lender at any time 3 written statement of the taxes and assessments against
the Property

Notico of Construction. Granlor shall notfy Lender at least fifteen (15) days before any work 1s commenced. any scrvices are furnished, or
any matenals are suppled to the Property, if any mechanic's lien, matenalmen's en, or other hen could be asserted on account of the
work, services, or materials. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor
can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following prowisions relaling to insuning the Property are a parn of this Mortgage.

Maintenanco of Insurance. Granlor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on
a replacement basis for the full insurable value covenng all improvements on the Real Property in an amount sufficient to avoid apphcation
of any coinsurance clause, and with a standard mongagec clause in favor of Lender. Grantor shall also procure and maintain
comprehensive general habilily insurance in such coverage amounts as Lender may request with Lender being named as additional insureds
in such liability msurance policies. Additionally, Grantor shall maintain such other insurance. including but not Iimited to hazard, business
interruption and boiler insurance as Lender may require. Pohcies shall be wrillen by such insurance companies and in such form as may be
reasonably acceplable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing a stipulation that
coverage will not be cancelled or diminished without a minimum of thirty (30) days’ pnior written notice to Lender and nol containing any
disclaimer of the insurer's lLiability for failure to give such notice. Each insurance pohcy also shall include an endorsement providing that
coverage in favor of Lender will nol be impaired in any way by any act, emission or default of Grantor or any other person. Should the Real
Property be located in an area designated by the Admimistrator of the Federal Emergency Management Agency as a special flood hazard
area. Grantor agrees to obtain and maintain Federa! Flood Insurance, if available, within 45 days after nolice 1s given by Lender that the
Property is located in a special flood hazard area, for the full unpaid principal balance of the loan and any prior liens on the property
securing the loan, up to the maximum policy hmits set under the Nalional Flood Insurance Program, or as olherwise required by Lender, and
to mamtam such insurance for the term of the loan.

Application of Proceods. Grantor shall promptly noliy Lender of any loss or damage to the Property. Lender may make proof of loss if
Grantor fails to do so within fifteen (15) days of the casually. Whether or not Lender's secunty 1s impaired, Lender may, al Lender's
elechion, receive and retain the proceeds of any insurance and apply the proceeds to the reduction of the Indebledness. payment of any hen
affecting the Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to resloration and repair, Grantor
shall reparr or replace the damaged or destroyed Improvements in @ manner satisfactory to Lender. Lender shall, upon satisfactory proof of
such cxpenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Grantor 1s not in defaull
under this Mortgage. Any proceeds which have not been disbursed within 180 days after thew receipt and which Lender has not
cammuiited to the repair or restoration of the Property shall be used first to pay any amount owing 1o Lender under this Mortgage. then to
pay accrued interest, and the remainder, if any, shall be applied to the pnncaipal balance of the Indebtedness. If Lender holds any proceeds
after payment in {ull of the Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender. however nol more than once a year, Grantor shall furmish to Lender a report on
cach existing policy of insurance showing” (1) the name of the insurer, (2) the risks insured; (3) the amount of the policy; (4) the
property nsured, the then current replacement value of such property. and the manner of delermining that value: and (5) the expiration
date of the policy Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or proceeding 1s commenced that would materially affect Lender's interest in the Property or if Grantor
fails to comply with any provision of lhis Mortgage or any Related Documents, including but not limited to Grantor's failure to discharge or pay
when due any amounts Grantor 1s required to discharge or pay under this Morgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligaled to) take any action that Lender deems appropnate, including bul not limited to discharging or paying all taxes. lens,
security interests, encumbrances and other claims, at any time levied or placed on the Property and paying all costs for insuring, maintaming and
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preserving the Property. All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rale charged under the
Note, or the maximum rate permutied by law, whichever is less, from the date incurred or paid by Lender to the date of repayment by Grantor.
All such expenses will become a part of the Indebledness and, at Lender's option. will (A) be payable on demand: (B) be added to the balance
of the Note and be apportioned among and be payable with any installment payments to become due during either (1) the term of any
applicable insurance policy; or (2) the remaming term of the Nole; or (C) be treated as a baltoon payment which will be due and payable at the

Note's matunty. The Mortgage also will secure payment of these amounts.  Such right shall be in addition to all other rights and remedies 1o
which Lender may be entitied upon Default

WARRANTY; DEFENSE OF TITLE. The foliowing prowvisions relating to ownership of the Property are a part of this Mortgage:

Title. Grantor warrants that. (a) Grantor holds good and marketable title of record to the Property in lee simple, free and clear ot all liens
and encumbrances other than those sel forth in the Real Property descriplion or in any ttle insurance policy, titlle repont, or final tlle opINIon
issued in favor of, and accepled by, Lender in conneclion with this Mortgage, and (b) Grantor has the full right, power, and authonty to
cxecute and deliver thus Mortigage to Lender.

Dafanso of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to the Property against
the lawful claims of all persons. In the event any action or proceeding 1s commenced that questlions Grantor's title or the interest of Lender
under this Mortgage, Granlor shall defend the action at Grantor's expense. Grantor may be the nominal party in such procceding, bul
Lender shall be entdled to participate in the proceeding and to be represented in the proceeding by counse! of Lender's own choice, and
Grantor will delver. or cause to be delivered. to Lender such instrumenls as Lender may request from time to ime to permit such
participation.

Compliance With Laws. Granlor warrants that the Property and Grantor's use of the Property comphies with all existing apphkcable laws,
ordinances, and regulations of governmental authoritics

Survival of Roprosontations and Warranties. All representalions, warranties, and agreements made by Grantor in this NMortgage shall

survive the execution and delivery of this Mortgage. shall be continuing in nature, and shall remainin full force and effect until such time as
Grantor's Indebtledness shall be paid in full

CONDEMNATION. The following provisions relaling to condemnation proceedmngs are a part of this Mortgage:

Procoodings. If any procecding in condemnation is filed, Grantor shall promptly notify Lender in wriling. and Grantor shall promplly take
such steps as may be necessary to defend the action and obtain the award.  Granlor may be the nominal partly in such proceeding. but
Lender shall be entitled to participate in the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor
will deliver or cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time to time to
permit such partcipation

Application of Net Procoods. If all or any part of the Property is condemned by eminent domain proceedings or by any procecding or
purchasc in heu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied to
the Indebtedness or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasanable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental laxes.,
fees and charges are a part of lhis Mortgage

Curront Taxes, Foos and Chargoes. Upon request by Lender, Grantor shall execute such documents in addition 1o ths Mortgage and take
whatever other action is requesled by Lender to perdect and continue Lender's hen on the Real Property.  Grantor shall reimburse Lender {or
all taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Mortgage., including without
bhmitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this lype of Mortgage or upon all or any
part of lhe Indebledness secured by this Mortgage, (2) a specific tax on Grantor which Grantor is authonzed or required to deduct from
payments on the Indebtedness secured by this type of Mortgage, (3) a tax on this type of Mortgage chargeable aganst the Lender or the
holder of the Note; and (4) a speafic tax on all or any pontion of the Indebtedness or on paymenls of principal and interest made by
Grantor,

Subsequont Taxes. If any tax to which this section apphes is enacted subsequent to the date of this Mortgage, this event shall have the
same effect as an Event of Default, and Lender may exercise any or all of its available remedies for an Event of Default as provided below
unless Grantor either (1) pays the lax before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens
section and deposits with Lender cash or a suflicient corporate surely bond or other secunty satisfaciory to Lender.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attarney-in-fact are a part of this
Mortgage.

Furthor Assurances. At any ttme, and from tme to lime, upon request of Lender, Grantor will make. execule and deliver, or will cause (o
be made, executed or delvered, to Lender or to Lender's designee, and when requested by Lender, cause to be filed. recorded, refiled. or
rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriale, any and ali such mortgages,
deeds of lrust, securtly deeds, secunly agreements, financing stalements, continuation slatements, instruments of further assurance.
cerhificates, and other documents as may, in the sole opiwon of Lender, be necessary or desirable in order to elfectuate, complete, perfed,
cantinue, or preserve (1)  Granlor's obligatitons under the Note, this Mortgage, and the Relaled Documents, and (2) the liens and
sccurity interests created by this Mortgage as first and prior hens an the Property, whelher now owned or hereafter acquired by Grantor
Unless prohibited by law or Lender agrees to the contrary in wnting, Grantor shall reimburse Lender for all costs and expenses incurred 1n
connection with the matters relerred to in this paragraph

Attornoy-in-Fact. If Grantor fails to do any of the lhings referred to in the preceding paragraph, Lender may do so for and n the name of
Grantor and at Grantor's expense. For such pumoses. Grantor hereby wrevocably appoints Lender as Grantor's attorney-in-fact for the
purpose of making, execuling, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole
opinion, 1o accomphsh the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness, including without limilation all advances secured by this Mortgage, when due, and
otherwise performs all the obhgations imposed upon Grantor under this Morigage. Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statemenlts of lermunation of any financing stalement on file evidencing Lender's sccunty interest in
the Rents and the Personal Property. Grantor will pay, f permitied by applicable law, any reasonable terminalion fee as delermined by Lender
from time to time,

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Mortgage:
Paymont Default. Grantor faills to make any payment when due under the Indebtedness.

Dofault on Cthor Payments. Failure of Granlor within the ime requied by this Marigage to make any payment for taxes or insurance. or
any other payment necessary to prevent fiing of or 1o effect discharge of any hen.

Othor Defaults. Grantor fails to comply with or 1o perform any other term, obligation. covenant or condition contained 1n this hMongage or
in any of the Related Documents or to comply with or to perform any lerm, obligation, covenant or condition contained in any other
agreemen! between Lender and Grantor.

Deofault in Favor of Third Parties. Should Grantor default under any loan, extension of credit. secunty agreemenl, purchase or sales
agreement, or any other agreement. in lavor of any other creditor or person that may materially affect any of Grantor's property of
Grantor's ability to repay the Indebledness or Grantor's abilily to perform Grantor's obhgations under this Mortgage or any of the Related
Documenis

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on Grantor's behalf under this
Mortgage or the Related Documents is false or misleading in any malenal respect. either now or at the time made or furnished or becomes
false or misleading at any lime thereafter

Dofactive Collatoralization. This Morigage or any of the Related Documents ceases to be in full force and clfect (tncluding failure of any
collateral decument to create a valid and perfected securily interest or hien) al any time and for any reason.

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of Grantor, the appointment of a
receiver for any pant of Grantor's property, any assignment for the benelt of creditors, any type of creditor workout. or the commencement
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of any proceeding under any bankruplcy or insolvency laws by or aganst Grantor

Creditor or Forfoituro Procoedings. Commencement of lorecosure or forfeiture procecdings, whether by judicial proceeding, self-help.
repossession or any other method, by any creditor of Grantor or by any governmental agency against any property secunng the
Indebtedness. This includes a gamishment of any of Granlor's accounts, including deposit accounlts, with Lender. However. this Event of
Delault shall not apply if there is a good faith dispute by Granlor as to the validity or reasonableness of the cdamm which 1s the basis of the
credidor or forfeiture procecding and if Grantor gives Lender wntten nolice of the creditor or forfeiture proceeding and deposits with Lender
monies or a surely bond for the creditor or forfeiture proceedmng, in an amounl determined by Lender, in its sole discretion, as being an
adequate reserve or bond for the dispute.

Breach of Other Agreomont. Any breach by Granlor under the lerms of any other agreement between Grantor and Lender that 1s not
remedied within any grace penod provided therein, including without imitation any agreement conceming any indebledness or other
obligation of Granlor to Lender, whether existing now or later

Evonts Affocting Guarantor. Any of the preceding events occurs with respect to any quarantor, endorser, surety, or accommodation party

of any of the Indebtedness or any guarantor, endorser, surety, or accommaodation party dies or becomes incompetent, or revokes or
dispules the valdity of, or habilty under, any Guaranty of the Indebtedness.

Adverso Chango. A matenal adverse change occurs in Grantor's financial condition, or Lender believes the prospect of payment or
pciformance of the Indebtedness s impared

Insocurity. Lender in good faith beheves itselfl insecure

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any bme thereafter, Lender, at Lender's oplion, may
exercise any one or more of the following nghts and remedies. in addition to any other rights or remedies provided by law:

Accolerate Indebtodness. Lender shall have the nght alits option without nolice to Grantor 1o declare the entire Indebtedness rmmedately
due and payable, ncluding any prepayment penalty that Grantor would be required to pay.

UCC Romedios. With respect to all or any part of the Personal Property. Lender shall have all the rights and remedies of a secured party
under the Undorm Commercial Code.

Collect Ronts. [Lender shall have the nght. without nolice to Granlor, to take possession of the Property and collect the Rents, incduding
amounlts pas! due and unpaid, and apply the net proceeds, over and above Lender's costs, agamst the Indebledness. In furtherance of this
nght, Lender may require any tenant or other user of the Property to make payments of rent or use fees directly to Lender. I the Renlts are
coliccted by Lender, then Grantor irrevocably designates Lender as Grantor's atlorney-in-fact to endorse instruments received in payment
thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to Lender in
responsc (o Lender's demand shall satisfy the obligations for which the payments are made. whether or nol any proper grounds for the
demand existed. Lender may exercise its nghts under this subparagraph either in person. by agent, or through a receiver.

Appoint Recaiver. Lender shall have the right to have a receiver appointed to lake possession of all or any part of the Property, with the
power to prolect and preserve the Properly, to operale the Property preceding foreclosure or sale. and to collect the Renls from the
Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The receiver may serve without
bond If permitted by iaw.  Lender's righl to the appointment of a receiver shall exisl whether ar not the apparent value of the Property
exceeds the Indebledness by a substantial amount Employment by Lender shall not disqualify a person from senang as a receiver.

Judicial Foroclosure. Lender may obtain a judical decree foreclosing Grantor's interest in all or any part of the Property

Nonjudicial Sale. Lender shall be authonzed to Iake possession of the Property and, with or without taking such possession, after giving
notice of the ime. place and terms of sale, together with a descnption of the Property to be sold, by publication once a week for three {3)
successive weeks in some newspaper published in the county or counties in which the Real Property to be sold is located, to sell the
Property (or such part or pants thereof as Lender may from lime to time clect lo sell) in front of the front or main door of the courthouse of
the counly in which the Property to be sold. or a substantial and material part thereof, 1s localed. at public outcry. to the highest bidder for
cash. [f there 1s Rea! Property to be sold under this Mortgage in more than one county, publication shall be made in all counties where the
Real Property to be sold is located. If no newspaper is published in any county in which any Real Property to be sold is located, the notice
shall be pubkshed in a newspaper pubbshed in an adjoining counly for three (3) successive weeks The sale shall be held between the
hours of 11°00 am and 400 pm on the day designaled for the exercise of the power of sale under this Mortgage Lender may bid a
any sale had under the tlerms of this Mortgage and may purchase the Property if the highest bidder therefore. Grantor hereby waives any
and all nghts to have the Property marshalled. In exercising Lender's rights and remedies. Lender shall be free to sell all or any part of the
Property logether or separately, in one sale or by separate sales

Deficioncy Judgment. If permitted by applicable law, Lender may oblan a judgment for any deficiency remaining in the Indebtedness due
to Lender alter application of all amounls received from Lhe exercise of the rights provided in this section

Tonancy at Sufferancoe. If Grantor remains in possession of the Property after the Property 1s sold as provided above or Lender otherwise
becomes cniitied to possession of the Property upon deflault of Grantor. Grantor shall become a tenant atl sulferance of Lender or the
purchaser of the Property and shall, at Lender's opltion, either (1) pay a reasanable rental for the use of the Property. or (2) vacate the
Property immediately upon the demand of Lender.

Othor Romodies. Lender shall have all other rights and remed:es provided in this Mortgage or the Nole or available at law or 1n cquity.

Sale of tho Property. To the extent permitted by applicable law, Grantor hereby waives any and all nght to have the Property marshalled.
In exerasing its nghts and remedies. Lender shall be free to sell all or any part of the Property logether or separately, in onc sale or by
separate sales. Lender shall be enlitied to bid at any public sale on all or any portion of the Property

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the time
after which any private sale or other intended disposition of the Personal Property is to be made. Reasonab'e notice shall mean notice
given at [east len (10) days before the time of the sale or disposition. Any sale of lhe Personal Property may be made in conjunction with
any sale of the Real Property

Eloction of Romodias. Elcction by Lender to pursue any remedy shall nol exclude pursuit of any other remedy. and an election to make
expenditures or to lake action to perform an obhgation of Grantor under this Morigage, after Grantor's fallure to perform, shall not affect
Lender's right to declare a default and exercise its remed:es  Nothing under Ihis Mortgage or oltherwise shall be construed so as to himit or
resirict the nghts and remedies available to Lender following an Event of Default, or in any way to hmit or restiict the rights and abiiy of
Lender to proceed directly against Grantor and/or against any other co-maker, guarantor, surely or endorser and/or to proceed againsl any
other collateral direcity or indirectly secunng the Indebtedness

Attomeys’ Foos; Exponsos. If Lender institutes any suit or action 1o enforce any of the terms of this Mortgage. Lender shall be entitled to
recover such sum as the court may adjudge reasonable as attorneys’ fees al tnal and upon any appeal  Whether or nol any court action is
mvolved, and lo the extenl not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enfarcement of its nghts shall become a part of the Indebtedness payable on demand and shall bear
interest at the Nole rate from the date of the expenditure unul repaid  Expenses covered by this paragraph include, without limitation,
however subject to any limuls under applicable law, Lender's altorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction),
appeals, and any anticpated post-judgment collection services, the cost of searching records, oblaining ttle reports (including foreclosure
reports). surveyors’ reports, and appraisal fees and Utle insurance, to the exten! permitted by apphcable law  Grantor also will pay any
court costs, in addilion to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, incduding without imitation any nolice of defaull and any notice of sale shall be
given in writing, and shall be effective when aclually delivered, when actually received by telefacsimile (unless otherwise required by law). when
deposilted with a nationally recognized overnight couner, or. if mailed, when deposited in the United States mail, as first cdass. certified or
registered mail postage prepaid. directed to the addresses shown near the begmning of this Mortgage. All copies of notices of foreclosure from
the holder of any lien which has prionty over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage.
Any party may change its address for notices under this Mongage by giving formal written notice to the olher parties, specifying that the
purpose of the notice 15 to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's
current address. Unless otherwise prowided or required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is
deemed to be nolice given to all Grantors.

SWAP AGREEMENTS. As a further expression of the parties' inlentions and withoutl in any way hmiting the breadth or generality of the
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"Cross-Collateralization” paragraph or the definition of Indebtedness in this Mortgage, 1t is acknowledged. understood and agreed that this
Mortgage shall sccure any and all of the Grantor's or Borrower's obhgalions under or in connection with any existing and future SWap
agreements (as definedin 11 U S.C. § 101, as in effect [rom time to time) with Lender or any of its afliliates.

MISCELLANEOUS PROVISIONS. The following miscellancous provisions are a pant of this Mortgage:

Amondmonts. This Mortgage, together with any Related Documents, constitutes the entire understanding and agreement of the parties as
to the matters set forth in this Morlgage. No alteration of or amendment to this Mortgage shall be elfective unless given in wniting and

signed by the party or parties soughl to be charged or bound by the alteration or amendmenl

Annual Roports. If the Property 1s used for purposes other than Grantor's residence, Grantor shall furmish o Lender, upon request, a
cerlified statement of net operating income received from the Property dunng Grantor's previous fiscal year in such form and detail as
Lender shall require. "Net operating income™ shall mean all cash receipts from the Property less all cash expendilures made in connection
with the operalion of the Property.

Caption Hoadings. Caption headings in lhis Morlgage are for convenience purposes only and are not to be used to mnterpret or define the
provisions of this Mortgage

Governing Law. This Mortgage will bo govornod by fodoral law applicable to Lendor and, to tho oxtont not proomptod by fodoral law, tho
laws of tho State of Alabama without ragard to its conflicts of law provisions. This Mortgago has boon accoptod by Lendor in tho State of
Alabama.

No Waiver by Londaer. Lender shall not be deemed to have waived any rights under this Mortgage unless such waiver 15 given in wnling
and signed by Lender. No delay or omission on the part of Lender in exercising any nght shall operate as a waiver of such nght or any
other nght. A wawer by Lender of a provision of this Mortgage shall not prejudice or conshitule a waiver of Lender's right otherwise 1o
demand slirict comphiance wilh that provision or any other provision of this Mortgage No prior waiver by Lender, nor any course of dealing
between Lender and Grantor, shall constitule a waiver of any of Lender's rights or of any of Granlor's obligations as to any future
fransactions  Whenever the consent of Lender is required under this Mortgage, the granting of such consent by Lender in any instance

shall not constitule continuing consent to subscquent instances where such consent is required and in all cases such consent may be
granted or wiathheld in the sole discretion of Lender.

Sovorability. If a court of competent junsdiction finds any prowision of this Mortgage to be iltegal. invahd, or unenforceable as to any
circumstance, that finding shall nol make the offending provision illegal, invalid. or unenforceable as to any other circumslance. If feasible.
lhe offending provision shall be considered modified so that it becomes legal, valid and enforceable If the offending provision cannot be so
modificd, it shall be considered deleted from this Mortgage. Unless otherwse required by law, the illegality, invalidity, or unenforceabihity
of any prowision of this Mortgage shall not affect the legality, valtdity ar enforceability of any other provision of this Morigage.

Merger. There shall be no merger of the interest or eslale created by this Mortgage wilh any other interest or estate in the Property at any
time held by or for the benefit of Lender in any capacity, without the wrillen consent of Lender.

Succossors and Assigns. Subject to any Imitations stated in lhus Mortgage on transfer of Grantor's interest, this Kortgage shall be binding
upon and inure to the benefit of the panties, their successors and assigns. |If ownership of the Property becomes vested in a person other

than Grantor. Lender, without notice lo Grantar, may deal with Grantor's successors with reference to this Morigage and the Indebledness
by way of forbearance or extension without releasing Grantor from the obligations of this Mortgage or liabilty under the Indebledness

Timo is of the Essence. Time is of the essence in the performance of thus Mortgage

Waivo Jury. All parties to this Mortgago horeby waive tho right to any jury trial in any action, proceeding, or counterclaim brought by any
party against any othor party.

Waivor of Homestead Exemption. Granlor hereby releases and waives all nghts and benefits of the homestecad exemption laws of the State
of Alabama as to all Indebtedness secured by this Morlgage.

DEFINITIONS. The {ollowing capitalized words and terms shall have the following meanings when used in this Mortgage  Unless specifically
stated to the contrary, all references to doliar amounts shall mean amounts in ilawful money of the United Slates of America. Words and terms
used in the singular shall include the plural, and the plural shall include the singular. as the context may require. Words and terms not otherwise
defined in this Mortgage shall have the meanings attnbuted to such terms in the Undorm Commercial Code:

Borrowor. The word "Borrower” means NEWCASTLE CONSTRUCTION INC. and includes all co-signers and co-makers signing the Note
and all their successors and assigns.

Default. The word "Default” means the Default set forth in this Mortgage in the section titled "Default”

Environmental Laws. The words "Environmental Laws™ mean any and all statle, federal and local slatules. reguliations and ordinances
relatng to the protection of human health or the environment, including without hmitation the Comprehensive Environmental Response.
Compensation, and Liabiity Act of 1980, as amended, 42 U.SC. Section 9601, et seq ("CERCLA"). the Ssuperfund Amendments and
Reauthorization Act of 1986, Pub L. No. 99-499 ("SARA"), the Hazardous Matlenals Transportation Act, 49 U S.C. Seclion 1801 el seq.
the Resource Conservation and Recovery Act, 42 US C Seclion 6501, et seq. or other applicable slate or federal laws. rules. or
regulations adopled pursuant therelo.

Event of Default. The words "Event of Default” mean any of the events of defaull sel forth in this Mortgage in the events of defaull
section of this Mortgage.

Grantor. The word "Grantor” means NEWCASTLE CONSTRUCTION INC_

Guaranty. The word "Guaranty” means lhe guaranty from guarantor, endorser, surely, or accommodation paly to Lender. ncluding
without imitation a quaranty of all or part of the Nple.

Hazardous Substances. The words "Hazardous Substances” mean matenals that, because of their quantity, concentration or physical,
chemical or infectious charactenistics, may cause or pose a presenl or polential hazard to human health or the enviconment when
improperly used. lreated, stored, disposed of, generaled, manufactured, lransported or otherwise handled. The words “Hazardous
Substances” are used in their very broadesl sense and include without mitation any and all hazardous or toxic substances. maternals or
waste as defined by or hsted under the Environmental Laws. The lerm "Hazardous Substances” also includes, without limitation, petroleum
and petroleum by-products or any [raction thereof and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, bulldings, structures. mobile homes affixed on the
Real Propenty. faciitics, additions, replacements and other construction on the Real Property.

Indebtednoss. The word "Indebtedness” means all principal, interest, and other amounts, cosls and expenses payable under the Nole or
Related Documents, logether with all renewals of, extensions of, modifications of, consolidations of and substtulions for the Note or
Related Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under llis Mortgage, together with interest on such amounis as provided in this Mortgage. Specifically,
without limitation, Indebtedness includes all amounts that may be indireclly secured by the Cross-Collateralization provision of this
Mortgage.

Lendor. The word "Lender” means REGIONS BANK. its successors and assigns.
Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lender,

Note. The word "Note” means the promissory note dated July 26, 2016, in the original principal amount of $537,886.00 from
Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consohdations of. and substiutions for
the promissory note or agreemenl. The matunty date of this Mortqage is July 25, 2017 NOTICE TO GRANTOR: THE NOTE CONTAINS A
VARIABLE INTEREST RATE.

Personal Proporty. The words “Personal Property” mean all equipment, fixtures, and other aruicles of personal properly now or herealter
owned by Grantor, and now or hereafler attached or affixed to the Real Property; logelher with all accessions, parts, and addilions to, all
replacements of, and all substitutions for, any of such property, and together wath all proceeds (including without iimitation all insurance
proceeds and refunds of premiums) from any sale or other disposition of the Property. However, should the Real Property be located in an
area designated by the Administralor of lhe Federal Emergency Management Agency as a special flood hazard area, Personal Property is
limited to only those items specifically covered (currently or hereafter) by Coverage A of the standard flood insurance policy issued in
accordance with the National Flood Insurance Program or under equivalent coverage simiarly issued by a privale insurer to salisfy the
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Nalional Flood Insurance Act {as amendced).
Property. The word "Property” means collectively the Rea! Property and the Persanal Property.
Real Proparty. The words "Real Property” mean the real property, mterests and righls, as further described in this Mortgage.

Relatod Documonts. The words "Related Documents™ mean all promissory noles. credit agreements, loan agreements. environmental
agreements, guarantes, security agreements, mortgages, deeds of trust, securily deeds, collateral mortgages, and all other instruments,
agreements and documents, whether now or hereafler existing, executed in connection with the Indebtedness.

Ronts. The word "Rents” means all present and future rents, revenues, income, issues, royallies, profits. and other benefits derived from
the Property

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

THIS MORTGAGE IS GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

GRANTOR:

NEWCASTL

{Soal)

Siddle, Proside

. of NEWCASTLE
CONSTRUCTION INC.

This Mortgago proparod by: 20160818000296730 08/18/2016 12:40:20 PM MORT 6/6

Nama: MAXWELL,CHARA
Addross: 15692 MONTGOMERY HIGHWAY
City, Stato, ZIP: BIRMINGHAM, AL 35216

CORPORATE ACKNOWLEDGMENT

STATE OF _g/@_bﬁ_m./ )
) §S
COUNTY OF MX/ )

|, the undersigned authonty, a Notary Public in and for said county in said state, hereby cerlify that Glenn C. Siddle, Prosidont of NEWCASTLE
CONSTRUCTION INC., a corporation, 1s signed to the foregoing Mortgage and who is known to me, acknowledged before me on this day that,

being informed of the contents of said Mortgage, he or she, l’ls such officer and wilh full authonty, executed the same voluntanly for and as the

act of said corporation.
Givon undor my hand and official soal this &é day of , 2
the~ U

1SS ' Nota
My cummi55iunMn pirgsomm|ss'0n Exp"E‘S ry
May 52020

LaserPro, Ver 16.1.10003 Copr. D+H USA Corporation 1997, 2016, All Righls Reserved . AL E \PROSUITE\CFILPLIGO3 FC
TR-1044869 PR-CM10

MARTHA A KEARLEY

Notary Public
Alabama State at Large

Filed and Recorded

\F}" :f:f',f; Official Public Records

.:i‘- Ve \.:' Judge James W. Fuhrmeister, Probate Judge,
% /-' ’ ‘i ' County Clerk

| ot Shelby County, AL
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