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.

DEFIRTTIOND

Words used in mnltiple sections of this document are defined below and other words are defined 1o Sections 3, 11.
13, 18, 20 and 21. Certain rules regarding the usage of words nsed in this decument are also provided 1n dection 16,

(A} “Security Instrument” means this docuraent, which is dated  JULY 2%, 2016 . tngsther

with all Biders o this dooument. ._
(B} "Bervower" s DELILAR € WILSON SINGLE WOMARN

4

Borrower is the morigagor under this Secunty Instrunent. .
() "MERS" is Mortpage Electronic Registration Systems, Inc. MERS 18 a separate corporation that is acing

solely a5 a nomines for Lender and Lender' s successors and assigns, MEEKS is tie morigagee under this Securily
Enstrument. MERS is orpanized and existing under the laws of Delaware, and has an address and telephone number

of P.O. Box 2026, Plint, MI 48501-2026, tel. (858} 07H-MERDS.
(0 “Lender® s NATIONAL BANK OF COMMEL RCE

Lepder ina NATIONAL HANK arganized and
existing under the laws of  UNITED S5TATES N “ | e e
{ender's address 3¢ 1 %18 CAHARA ROAD, BIRMINGHAM, ALABAMA 35447

(B3 “Note” means the promissory note signed by Borrower and dated  JULY 26, 2016

The Note siates that Borrower owes Lender TWO HUNDRED PIFTY-TWO THOUSANLD ANE

00 /100 Diollars (1,8, § 252, 000,00 } plus interest,
Borrower has promised o pay this debt in regular Periodic Payments and (o pay the debt i full not aker than
AUGUST 1, 2{4¢ .

(FY  “Property” means the properity that is described below under the hea wding “Transfer of Rights in the Property.”
(5} “Loan” means the debi cvidenced by the Nate, plus interest, any prepayment charges and late charges due wnder

the Note, and 28 swms due under this Security Instrument, plus interest,

-F

- R R — T — — = T TE.TATL TS TS A EE . T O e E mm =

R Sapeepepepepegepepepepepepepeger L L L K L R R R R KR K R R R R R R R KK B B Bkl [ A M T B M M M M B M M M e e e e Lt Pl i

- Sy T pR AR NN
Py o~ A & N LEE LI Nosw a0 ++"|.t"'r"':| ""l"l.,"l- ||| " |"""-- 1\":""".*‘ '|'| "| .3 X oy "l 2
4 &t"ﬂxm e {"'-“""Q:E‘ R TIUEE ArAnms Magfhraode N LIREPORRY INSTRUMERTY -~ MERS

[—————— N, B, B B R R OB R R RN R R R R R R A i it ]

il AN 4wy - "ﬂ"""f'“"h o
SRR SRR

A J a
by g " e 5 £a s
e TR N e d R 2 TS ) 4 T
SO S L S Pellaer b oA W W WY, ST T, £
ey
“u.'i- \,‘ “h
", -~ o " o
Yy . ' 5
N %:\ R
b}
1'.&\&\“#“ s



20160728000264760 07/28/2016 12:42:11 PM MORT 2/18

(Hy “Riders” means all Riders to this Security Insirument that are executed by Borrower, Ihne foliowing Riders are
i be executed by Barrower {check box as applicable]:

" Adiustable Rate Bidet ] Planned Unit Development Riger
~. Balloon Kidex ] Biweekly Payment Rudes

i':t: -4 Fanuly Rider i1 Second Home Ridex

% Condemininm Rider ™ Cther(s) [specify]

ry
i
i

L R R

(I} "Applcable Law" means all controlling applicable Tederal, state and local statuytes, regulations, ordinances and
administrative rules and orders (that have the effect of Jaw) as well as all applicable final, non-appealable pudicial
OpInisns,

() "Copummnily Association Dues, Fees, and Assessmenis™ means all dues, fecs, assessmenis and other t?fas'fgcs
that are imposed on Borrower or the Property by a condominitin association, ROmMesWHers assaotation of sinular
OUEarization. . ‘
(K) “Flectronic Funds Transfer” means any transfer of funds, other than a transaction eriginaied by check, dradl,
or similar paper instroruent, which is initiated threugh an electronic terminal, RIEphONIC wmsfrument, compiier, of
magnetic tape 50 35 to order, instruct, or apthorize a financial institytion 1 debat or a:t:rf:di:t an acoount, "?u&‘f‘ teIm
inchudes, but is not lmited to, point-of-sale fransfers, automated teller machine ransactions, transters nitiaded by
welephone, wire twansfers, and automated clearinghouse frausiers,

(L.} “Escrow Hems" means those llems that are described 1o Section 3. |

) "Miscellaneous Proceeds” means agy compensation, seitlement, award of damages, ofr pl‘{}ﬁii?ﬂ:{iﬁ paid by any
third party {other than insurance proceeds paid nader the coverages described in Section 5} for (3} damage o, o
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (1i1) convoyanes m
liey of cordemuaation; or (5v) misteprosentations of, or omissions as o, the value and/or condition 'Df the Proparty.
(N} “Mertgage Insurance” means insurance protecting Lender against the nonpaymnent af, or defauit ot the Loan,
‘D) “Periodic Fayment" means the regularly scheduled amount due for (i) principal and interest under the Notsg,
phas (i1} any amounis under Section 3 of this Secnnty Instrument. o |
(F)  “RESPA" meane the Real Estate Settlemant Procedures Aot {12 U.5.C. §25601 ot seq.) and 3t _Eiﬂ'gliiir:l‘hﬁlitiﬂg
regulation, Reguladon X (12 C.F.R. Part 1324}, as they nught be amended from fme 1o tme, or any additional or
successor legislation or vegulation that governs the same subject matier, As used in this Security Instrument,
“RESPA" refers to all requirements and restrictions that ave imposed in regard o a4 "federally refated mortgage loan’
sven if the Loan does not qualify as a "“federally related morigage loan” under RESEPA,

{1 "Successor in Interest of Borrower” means any party that has taken tile o the Froperty, whether or not that
party has assumed Borrower's ohligations uoder the Note ang/or tus Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Secourity Instroment scoures fo Lender: (1) the repayment of the Loan, and all renewals, emmﬁims
and modifications of the Note: and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Nete.  For this purpose, Borrower mrevocably morigages, granis and
CONVEYE mﬁ MERS {(solely as sominee for Lender and Lenders SRCCessors and assigns) and t;{:- the
successors and assigns of MERS, with power of sale, the following described properly focated In the

COQUNTY o SHELBY .

iName of Recording Jurisdiction

IType of Recording Jurisdichion]
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ONE TECAL DESCRIPTION AYTACORED HERRTD AND MADE A PART BEREGE AL EXHIBLT "&7.

™ . - ~ 3 T L *ﬁ“ﬁﬁm“fii’j =
AP Ny 10U~

which currently has the address of 35664 CROSSINGS CURELY

L E et
DIRMINGHAM L Alabarna 35242 ("Property Address"):
1y ] (Zip Codel

TOGETHER WITH all the improvements now of hereafter erected on the property, and all easements,
appurienances, and fixtures now or hereafter a part of the property. All replacements and additions shaill also I":ze?f:
covered by this Securily Insirament. All of the foregoing is referred 10 16 this Security Instrument as thie “FIGE}L‘*I’E}:, )
Borrower understands and agrees that MERS holds only egal title to the interesis granted by Borrower in this Security
Instroraent, b, if necessary o comply with law or custom, MERS (as nominee for Lender and Lender 8 SUCCSSSOTS
and assipns) has the right: to exercise any or ail of those mierests, inchuding, but not Hmited to, the right {o f{}I‘BEE?Sﬁ
and sell the Property; and (o iake any action required of Lender including. but not hmited to, releasing and canceiing
this Security Instrurmend.

BORRBOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to prant and convey the Property and that the Property i5 unencumbered, except for encumbrances of record.
Rorrower warrands and will defend penerally the title 1o the Property against all claims and demands, subject (0 any
snemmbrances of record.

THIS SECLRITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants wilh
limited variations by jurisdiction to constityte a wniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree ag follows:

i, Payment of Principal, Interest, Escrow Hems, Frepayment Charges, and Late Charges. Bm*mwm* shall
pay when due the principal of, and interest on, the debt svidenced by the Note and any preg}aya‘mm g:hz;rge:s and laie
charges due under the Note. Borrower shall also pay funds for Escrow lems pursnamt o Section 3, Paytmmtg dUe
ander the Note and this Security Instrument shall be made in U8, currency. However, i any check or ather
nstroraent received by Lender as payment under the Note or this Ssourity Instrument 18 returned to Lender unpair:i,
Lender may require that any or all subsequent payments due under the Note and this Security Instruwment be made in
one or rore of the following forms, as selected by Lender: (3} cash; (b} mouey order; (o) coriiiled check, bank check,
weasurer' s check or cashier' s check, provided any such check is drawn upon an institution whose deposits are nsured
by a federal agency, instrimentality, or ensity; or {d) Blectronic Fusnids Transier.

Fayments are deemed received by Lender when received at the location designated m the Ns}tﬂ of at such ofher
location as may be designated by Lender in accordance with the notice provisions m dection 10, {.ender may return
Ay payment or partial payment if the paymment o partial payments are insufficient to bring the lﬂﬂ; current. Laﬂndgr
may accept any pavment or partial payment msufficient to bring the Louan current, without wiiver of any ?'1ghxt5
heyeunder o prejudice to its rights to refuse such paynent or partial payments i the :-‘I’z;'iumq bus' Lﬂﬁﬁ?’f 18 mt;
ohligated o apply such payments al e me sach payments are accepted. If each Periodic Fayment is app}zm as of
15 scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hoid sueh unapplied funds
nntil Rorrower ruakes payment 1o bring the Loan current.  If Borrower does net do so within a reasonable p:':rris:::d af
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funde will be
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applied to the opistanding priveipal balance under the Note immediately prior to foreclosure, No offset or ¢lam
which Borrower might have now or in the future against Lender shall relieve Borrower from making paymenis due
ander the Note and this Security Instriment or performing the covenants and agroements secured by s Secunty
Insivumnent,

2, Application of Payments or Proceeds. Except as otherwise descnbed in this Section 2, all paynienis
accepted and applied by Lender shall be applied in the following order of priority: (&) faterest due under the Note;
(b) principal due under the Note; {¢} amovnts due under Section 3, Such payments shall be applicd to each Perodic
Payment i the order in which it became due.  Any remalning amonnis shall be applied fost to lats charges, second
tor axty other amounts dee under this Security Instrument, and then to reduce the principal halance of the Note,

If Leonder receives a pavment from Borrower for a delinguent Perlodic Payment which includes 2 sufficient
amomnt to pay any late charge due, the payment may be applied 1o the delinguent payment and the late charge. I
more than one Periodic Payment i3 putstanding, Lender may apply any pavoent received from BOrrower 1o the
repayment of the Periodic Payments if, and {0 the extent that, each payment can be paid in full. To the sxtent that
any excess exists after the payrment 1§ applied to the full payment of one or more Pentodic Pavyments, such excess may
be applied o any Iats charges due. Voluniary prepayments shall be applied first to any prepayment charges and then
as desoribed in the Note.

Any application of payments, insurance prooseds, or Mistelaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Perlodic Payments.

1. Fuods for Escrow Mems, Borrower shall pay to Lender on the day Periodic Payments are due under the
Nowe, until the Note is paid in full, 8 surn (the "Funds”) o provide for payment of amonns duc for: (a) taxes and
assesements and other items which can aitain priorily over this Security Instrument as a lien or sncumbrance o the
Property; () leasehold payments or ground rents on the Property, if any; (o} preminms for any and all MSUARCE
required by Lender under Section 3; and (d) Morigage Insurance premiums, if amy, or any suras payable by Borrower
1o Lender in liow of the payment of Mortgage Insurasnce premivms in aceordance with the provisions of Section Q.
Thege Hems are called “Escrow [lems.” At origination or at any time during the term of the Loan, Lender may PRGOS
that Community Association Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmments shall be an Fsorow Hem. Borrower shall promptly fuenish to Lender all notices of amounts w be paid
under this Secticn. Borrower shall pay Lender the Funds for Escrow ltenas uanless Lender wawves Borrower s
shligation o payv the Funds for any or all Bscrow liems. Lender may waive Borrower' s gbligation fo pay to Lender
Funds for any or all Escrow Itenis at any time. Aay such walver may osly be in wniting. i the event of such waiver,
Borrower shall pay directly, when and where payable, the amaunts due for any HsCrow ftems for which payment of
Funds has been waived by Lender and, if Lender reguires, shall furnish to Lender receipts evidencing such payment
within such time pericd as Lender may require. Borrower' s obligation to ruake such payments and {0 provide recepis
shall for all purposes be deemed to be 8 covenant and agreement condatned in this Security Instrument, as the phrase
"eovenant and agreement” is used in Section 8. H Borrower i5 obligated to pay Escrow Items dirsctly, pursuant
3 waiver, and Borrower fails to pay the amount dee for an Escrow Ttem, Lender may exercise s nights under Sechion
9 and pay such amount and Borrower shall then be obligated under dection 3 to repay to Lender any such amount.
Lender may revoke the walver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, ppon such revocation, Borrower shall pay {o Lender all Punds, and in such amounts, that are then required
under this Sechon 3.

Lender may, at any time, collect and hold Funds in an amount {a} sufficient to permt Lender to apply the Funds
at the time specified under RESPA, and (B) not to exceed the maximum anaount & lender can require under RESPA
T ander shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Fscrow lems or otherwise i accordance with Applicabie Law,

The Funds shall be held in an institation whose deposits ave insured by a federal agency, nstrumentaliy, ot
entity (inclnding Lender, if Lender is an institution whose deposts are so insared) or in any Federal Home Loan
Bank, Lender shall apply the Funds to pay the Bscrow [tems no {ater than the tume specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or veriying
the Esorow ftems, unless Lender pays Borrower intorest on the Funds and Applicable Law perrnits Lender 10 make
such & charge. Unless an agreesment is made in writing or Applicable Law requires interest 1o be paid on the Funds,
i ender shall not be required W pay Borrower any kterest or earnings on the Punds.  Borrower and Lender can agree
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in writing, however, that interest shalf be paid on the Funds. Lender shalf give w Borrower, without charge, an
annual accounting of the Funds as requived by RESPA

If there is a surplos of Funds held in sscrow, as defined uader KESPA, Lender shall account to Borrower or
the excess Fands in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESFA,
Lender shall aotify Borrower as required by RESPA, and Borrower shall pay {0 Lender the amount necessary i make
ap the shortage in accordance with RESPA, but in no more than 12 monthly payments, I there 15 & deficiency of
Funds held in escrow, as defined onder RESPA, Lender shall snotify Borrower as reguived by REGPA, and Borrower
shall pay 1o Lender the amount secessary 1o make up the deficiency aceordance with RESPA, but in no more than
12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompély refund to Borrewer

any Punds beld by Lender.

4, Charges; Liens. Borrower shall pay all 1axcs, assessmenis, charpes, fines, and impositions altribuiabie o
the Property which can aitain priority over this Security Insirument, leasehold payments or ground res on the
Property, if any, and Community Association Dues, Pees, and Assessments, if any, To the extent that these Hiems
are Escrow ltems, Borrower shall pay them in the manaer provided in Section 3.

Borrower shall promptly discharge any Heo which has priority over this Securily Instrument unless Borrower
{a) agrees in writing to the payment of the obligation secured by the lien n 3 masner accepiable o Lender, but only
¢ long as Borrower is performing such agreement; (b} coutests the Hen i gond faith by, or defends agamnst
enforcement of the Hen in, legal praceedings which in Lender's opindon operate 1o provent the enforcement of the lign
while those proceedings are pending, but only until such proceedings are concluded; of (¢} secures from the holder
of the Hen an agrecment satisfaciory to Lender sobordinating the Hen lo this Secunly instrumnent. If Lender
determines that any part of the Property is subject to a Hen which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien, Within 10 days of the dale on which that notice 15 gven,
Borrower shall satisfy the len or take one or reore of the actions set forth above in this Sgction 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporing service
used by Lender in connection with this Loan,

5. Property Insurasce, Rorrower shall keep the improvements now existing or hersaftey srected on the
Property insured against loss by fire, hazards inciuded within {he term "extended coverage,” and any other hazards
including, but not Hmited to, earthquakes and floods, for which Lender requuires 1nsiance. Thig msurance shall be
maintained 16 the amounts (incinding deductible levels) and for the periods that Lender requiwes, What Lender
requires parsuant (o the preceding sentences can change during the term of the Loan, The insurance carrier proveiing
the insurance shall be chosen by Borrower subject to Lender’ s right to disapprove Borrower' s choics, which right shiall
ot be exercised unreascnably, Lender may require Borrower fo pay, in connection with this Loan, either; {a) 3 one-
timae charge for flood zore determination, certification and iracking services; or (k) a one-time charge for flood zone
determination and certification services and subsequent charges each tinne reraappings or similsr Changes oceur which
ressonably might affect such deterruination or certification.  Borrower shall also be responsible for the payment i
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zong
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may oblam msurance coverage, a
Lender's option and Borrower's expense.  Lender is under no obligabon to purchase any particuiar Lype or amount
of coverage. Thercfore, such coverage shall cover Lender, but might or might not profect Borrowert, Borrower' §
equity in the Property, or the contents of the Property, aganst any risk, hazard or Hability and might provide greater
ar lesser coverage than was previously in cffect. Borrower acknowledges that the cost of the INSUTANCE COVErage SO
obtained might significantly excsed the cost of insurance that Borrower could bave obianed. Any amounts disoursed
by Lender under this Section § shall becoime additional debt of Borrower secursd by this Security Instruraent, These
amonnts shall bear interest at the Note rate from the date of disbursement and shail be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

Al insurance policies required by Lender and renewals of such policies shall be subject 1o Lender's right o
disapprove such policies, shall include a standard morigage clause, and sball name Lender a8 morigagee and/or as an
additional loss payee. Lender shall have the right to heid the policies and renewal certificates. ¥ Lender requires,
Borrower shall prompily give to Lender all receipts of paid premiums and renewal notices.  {F Borrower obtatns any
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form of insurance coverage, not otherwise required by Lender, for damage o, or destruction of, the Froperty, suclh
nolicy shall inchude a standard morigage clanse and shall name Lender 35 morigagee and/or as an additional loss
DRYSE,
In the event of loss. Borrower shatl give prompt notice 1o the Insurance carrier and Lender. Lender may wake
proof of loss if sot made promptly by Borrower. Unless Lender and borrewer otherwise agree in writing, any
insurance procesds, whether or not the underlying insurance was required by Lender, shall be appﬁﬁie:e::i 1o restoration
or repair of the Propeorty, if the restoration or repair is sconomncally feasible and Lender's security is not }ﬁss&nad.
fruring such repair and restoration period, Lender shall have the right to hold such ingurance proceeds uszt}i }_-ﬁn}dﬂr
has had an opporfunity o inspect such Property to ensure the work has been compdeted o Lender's S&iiﬁf:itﬁﬂ(m?
nrovided that such inspection shall be undertaken promplly.  Lender may disbarse procecds for the repaws and
restoration in 2 single payment or in a serics of progress paymenis as the work is completed. Uniess an agreement
is made in writing or Applicable Law requives interest to be paid on such insurance procecds, Lender %3‘&1:1[3 Bot he
required to pay Bortower any interest or earnings on such proceeds. Fees for public adjusters, ox ather th:ar{.i nartes,
retained by Botrower shall not be paid out of the insurance proceeds and shall be the sole gb?gigatima of Borrower.,
If the restoration or repair is not sconomically feasible or Lendex's security would be iessened, the surance pma‘:@efis
shall he applied to the sums secured by this Security Instrurnent, whether or not then due, with the excess, i any, paid
o Borrower. Such insurance procesds shall be applied in the order provided for 1o Ssction 2.

If Borrower abandons the Froperty, Lender may file, negotiate and settle any available msurance ciaim and
related roatters, I Borrower does not respond within 30 days to a notice from Lender that the Insurance carrier has
affered to settle 2 claim, thes Lender may nepotiate and settle the claim, The 30-day perind will begin wien the
potice is given. In cither evend, or ¢ Lender acquives the Propetty under Section 22 or ptherwise, Borrower hﬁmt?g
assigns 1o Lender {a) Borrower' s rights {o any insurance nroceeds in an amount Dot (0 eRosed thf: amounts un.%pmd
nnder the Note or this Security Instrument, and (8} any other of Rorrower's rights {other than the right to any refund
of unearned premioms paid by Borrower) under all insurance policies covering the Property, insamfsa; ag such rights
are applicable o the coverage of the Property. Lender may use the mnsurancs proceeds either to repair or restore the
Property or o pay amounts unpaid under the Note or this Security Instrument, whe;h&r Or 1ot thﬂl‘:i ﬂl:‘i.ﬁ, |

§. Ocenpaney, Borrower shall occupy, establish, and nse the Properiy as Borrower' s principal Tﬁﬁid&-iiaﬁ?ﬂ
within 60 days after the execution of this Security Instrumnent and shall continue o Gooupy the Pmpaﬁy as }"'5 DXFOWET S
orincipal residence for af least one year after the date of 0CCUPANCY, uniess Lender ﬁﬂﬁi’:trwise agrecs in Wiling, whm::h
consent shall not be unreasonably withheld, or unless extenuating chreumsiances exist which are hevond Borrower §
conirol. |

Y. Presevvation, Maintenance and Protection of the Property; Inspections. Borrower shiall not destroy,
Jamags or impair the Property. allow the Property {0 deteriorate o1 comniit waste on the Property. Whether oF 1ot
Borcower is residing in the Property, Borrower shall maintain the Properly (o order (o prevent the Property f‘mm
detertorating or decreasing in value due fo its condition. Unless it is determined pursuant (o Section 5 that FEPAIL OF
restoradion is not economically feasible, Borrower shall promptly repair the Property if dammaged to Ay0id 'mﬂhﬂr
deterioration or darnage. If insyrance or condemnation procesds are paid in connection with damage to, of the taking
of, the Property, Borrower shall be responsible for repaining or restoring the Property mﬂ:}f if E'Tcnd&r has Ihﬂﬂ-&ﬁi?d
proveeds for such purposes. Lender may disburse proceeds for the repairs and r-estﬂratim 1 & single payment oF in
2 serics of progress payments 35 the work is completed, I the msurance or condemnalion pma:ﬁﬂﬁﬁqam not E}'ﬂfﬁmﬂf‘it
to repair or restore the Property, Borrower (8 not relieved of Borrower' s obligation for the complehon of such repat
OF TEstorafice. _

Iender or its agent may make reasonable entries upon and inspections of the Property. I irhas reasonable Cause,
Lender roay inspect the interior of the improvements on the Property. {ender shall give Borrower nolice af the ime
of or prior to such an iderior inspection specifying such reasonable cause. o

%, Borrower's Loan Application, Borrower shall be (o default i, during the Loan applicalion process,
Borrower O ANV persons of entities acting at the direction of Borrower or with Borrower s E;imwl&dgg OF CORSERL gAVE
materially false, misleading, or insccurate mformation or siatemonts 1o Lender {or fanled to provide Lta:mji&-s' wiih
material information) in connection with the Loan. Material representations include, but are ool Hmited to,
representations concerning Borrower's ¢ocupancy of the Froperty as Borrower's principal residence.
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§  Protection of Lender's Inferest in the Property snd Rights Under thiz Security Instrumend. I (3)
Borrower fails 1o perform the covenants and agreemenis contamed m thas Security Instrument, {b) there 18 a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under thig Secunity I:lsFrumani.
E&uth as a procecding in bankruptoy, probate, for condemnation o forfeiture, for enforcement of a lien which may
attain priority over this Security Instrureent or to enforee 3ws oF regiiations}, o {o) Borrower has ghands;mfid the
Property, then Lender may do and pay for whatever 1s reasonable or appropriaie o protect Lender s‘m&@rest mw the
Property and rights uoder this Sscurity Instrument, ncliding protecting and/or assessing the afmu? ok Ehf‘ FProperty,
and scouring and/or repaiving the Property. Lender's actions can include, but aveno Lirnited bt {3} paying any Suims
secured by a lien which has priority over this Security Instrument; (b} appearing i coury; and {e) gayizng %‘ﬂasanabﬁa
attornevs’ fees to protect its interest in the Property and/or rights under fhis Security Instrument, {nclnding s secured
position in a bankruptey proceeding. Securing the Property wcludes, dut 15 not {iipdted fo, enfering e Pf{?pﬁt-ﬂlj,’ £
make reparirs, change locks, replace or board up doors and windows, drain water from pipes, eliminate bgﬂdmg G
other code violations or dangerous conditions, and have utilities trned on or off. Although Lender may take action
ander this Section 8, Lender does not have o do so and is not under any duty or obligation to do so. It s agreed thal
Iender incurs no Hability for not taking any or all actions authorized under this Section 3. |

Any amounts disbursed by Lender under this Section 9 shall become sdditional debt of Borrower secured by this
Security Iustrument. These amounts shall bear interest at the Note rate from the date of dishbursement and shall be
payvable, with such interest, upon notice from Lender (¢ Borrower requesting payment.

If this Scourity Instrument is on g leasehold, Boreewer shall comply with all the provisions of {be leasc.
HBorrpwer shall aot surrender the leasehold estate and interests herein conveyed or terminate or cance] the gronad fease,
Rorrower shall not, withont the express writien consent of Lender, alter or amend the ground leass. If Borrower
acquives fos title to the Property, the leasehold and the fee title sball not merge uniess Lender agrees (o he merger
iR Wrting.

18, Mortgags Tasurance. If Lender required Mortgage Insurance as & congition of making the Loan, BOrrowel
shall pay the preminms required to maintmio the Mortgage Insurance in effect. I, for any reason, the Pﬂmtgagﬁ:
Insurance coverase required by Lender ceases to be available from the mortgage wnsurer that previcusly provided such
insurance and Borrower was reguired o make separately designated payments toward the promiums for Mortgage
lusurance. Borrower shall pay the premiums required to obtain coverage subsiantially equivaient o the Morigage
Insurance previeusly in effect, at a cost substantially equivaleat to the cost o Borrower of the Mqrtgﬂgﬁ insurance
orevieusly in effect, from an alternate morigage insurer selected by Lender. If substantiaily equma]mi; Mi}rrigagﬁ
Insurance coversge is not available, Borrower shall continue to pay to Lender the amount ot the separately dm‘i gnafed
pavments that were due when the ingsurance covorage ceased to be in offect. Lender wall accept, use ang rs&rtﬂam'ﬂ}e?ﬁ@
pavroends as a non-refundable loss reserve in hiew of Morigage Insurance. Suﬁh inss reserve shall be nonerefandanie,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall nol bg peguired {0 pay Borrower any
interest or earnings on such loss reserve. Lender can o longer reguire (0SS reserve paymenis if Mortgages Insummﬂ:a
soverage {in the amount and for the peried that Lender reguires} orovided by an insurer selecied by LE-HCFEEI‘ again
becomes available. is obtained, snd Lender requires separately designated payments toward the premuums (o
Mortgage Insurance. If Lender required Morigage Insurance a8 3 condifion of maling the Loan ang E-ﬂrmmﬁ;’ WS
required to make separately designated payments toward ihe preniums for Morigage Insisa'ancﬁ,_ Borrower shall pay
the premiums required o madntain Mortgage Insurance in sifect, or © provide a non-refundable loss reserve, unty
Lender's reguirement for Morigage Insurance ends in accordance with any writien agreament betwﬁar{ 13 ORFOWel :&nd
Lender providing for such fermipation or unitd termination is reguired by Applicable Law, Nothing in $us Section
10 affects Borrower' s obhligation to pay interest ai the rate provided in the Note, |

Maortpage Insurance reimburses Lender {or any entity that purchases the Note) for ceriatn tosses it wmay mdyr
if Barrower does not repay the Loan as agreed. Botrower is nol 2 party fo the Mortgage Insurance. |

Meortgage nsnrers evaluate their total risk on all such nswranees 19 toree from fme o time, and may enter nto
agreements with other pardes that share or modify their risk, of reduce 088es, These agreements are on terrss and
canditions that are satisfactory 1o the morigage insurer and the other party {or parties) f¢ these agreements. 1T‘hes;sa
agresments may reguive the mortgage nsurer 1 make payments using any source of funds that the morigage msurey
may have available (which may include funds obtained from Morigage insnrance PISINIGMS ).
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As 3 resnlt of thess agreements, Lender, any purchaser of the Notg, another insurer, any reinsurer, any ﬁf:hk&ar
entily, or any affiliaic of any of the foregmng, may recetve {diwecily or indirectly) amounts that devive from {or ma ght
be characterized as) a portion of Borrower’ s payments for Morigage Insurance, in exchange for sharing or moditving
the morigage insurer' s risk, or reducing losses. I such agrooment provides that an affibate of L&ndﬁr takes a share
of the insurer's risk in exchange for a share of the premivms paid to the insurer, the arangement s often (ermed
"captive reinsurance.”  Fuxther:

(2} Anv such agreements will myd affect the amousnis that Borrower has agreed o pay for Morigage
Insurance, or any other terms of the Lean. Such agreements wilt ant imerease the amowmt Borrower will swe
for Ms}ﬂ:gsage Insurance, and they will not entitle Borrower {0 any refund,

(8} Any such agreements will net affect the righte Borrower fias ~ if auy - with respect to the Ms}rtgagﬁ
Yosurance under the Homeowners Protection Act of 1998 or any other law. These rights may inchade the right
ie recelve certain disclosures, o reguest snd obiain cancellation of the Mortgage Inswrance, {6 have $ils
Morigage Insurance terminated automatically, andfor to recstve s refund of any Mortgage Insuraste premums

that were unearned at the time of such cancellation or ferminsiion. |
11. Assignment of Miscellaneous Proceeds; Forfelfure. All Miscellancous Proceeds ars herchy assigned (o

and shall be paid to Leader, |

¥f the Property it danaged, such Miscellaneous Proceeds shall be applied (o restoration or repaty 6f the Fi‘ﬂgﬂﬂy,
if the restoration or repair is ccononsically fessible and Lender's security s not lessened, During such repair and
restoration period, Lender shall have the right to hold such Miscelaneous Procecds um;il {enderx hasi Nhad an
opporfunity fo inspect such Froperty to ensure the work has been completed to Lender § sesiiisfac?iﬁn? p%*avlﬂ@d {hat
such inspection shall be undertaken promptly. Lender may pay for the repairs and resioration W a ﬁfn}gi& d;sbursg‘mmt
of it 3 series of progress payvments as the work is completed. Unless an agreement 18 made in writing or Applicable
Law requires interest 1o be paid on such Miscellaneous Proceeds, Lender shall not be required £ pay Ea}rfﬁmiﬁr any
interest or earnings on such Miscelianeous Proceeds. I the restoration or repair 18 nof geononncally %ﬁasahls or
{ender' s security would be Jessened, the Miscellaneous Proceeds shall be applied to the sums securod by this Security
Fnstrument, whether or not then due, with the excess, if any, paid to Borrowsr. Suech Miscelianeous Proceeds shail
be applied in the order provided for in Jection 2,

In the event of & tetal taking, destruction, or loss in value of the Property, the dMiscellaneous Procesds shall be
spplied 1o the sums secured by this Security nstrament, whether or not then due, with the excess, of any, paid
BOYToOwWer,

In the event of a partial taking, destruction, or ioss in value of the Property in which the fair market vahie of
the Property immediately before the partial taking, destouction, or loss in value i3 egual 1o or greater ﬂi.’r_?%"l tira? &Eﬂf.juﬂt
of the sums secured by this Seonrity Instrument iromediately before the partial faking, destruchion, or iO8s N value,
unless Borrower and Lender otherwise apree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction; {a) ;r.hg total amount of the SGs
secured immediately before the partial taking, destruction, or loss in valoe divided by (b} the fair marﬂlwt vaiuﬁz of the
Property immediately before the partial taking, destruction, 0f hoss in value. Any balance shall be pazd o Borrower,

Tu the event of a partial taking, destruction, of loss in value of the Froperty in which the tai market value of
the Property immediately before the partial taking, destruction, or {oss 1 vaine i3 {ess than the gmount of he Surns
secured tmmediately before the partial taking, destruction, or loss in value, uniess E@rmwar and Lender ptherwise
agree in writing, the Miscellaneous Proceeds shall be applied 16 the sums scoured by this Secucity Instrument wheiher
or not the sums are then due, .

if the Property is abandoned by Borrower, or i, after notice by Lender 1o Borrower that the Opposing Party {as
defined m the ;i::';xt sentence) offers (o make an award to settle a claim for damages, Borrower fails (o respond W
Lender within 30 days after the date the notice s given, Lender Is suthorized fo collect and apply the Mismllmwus
Proceeds either fo restoration or repair of the Property or o the sums secured by this Security instroment, wheiher
or not then due.  "Opposing Party” means the third party that owes S0rrower Miscellaneous Procoeds or the party
against whom Borrower has a right of action in regard to M wscellaneous Procesds. | |

Rorrower shall be in defaulf if any action or proceeding, whether civil or crimingl, is begun that, m Lender's
judpment, could resnlf in forfeiture of the Property or other material impairment of Lender's interest in the P‘rf:rg}ﬂrﬂ:y
ar rights wnder fhas Security Instrument. Borrower can cure such a default and, if acceleration has ocourred, remsiale
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as provided in Section 19, by causing the action of procecding to be Jismuissed with a ruling :zhat, in Lender s
judgment, preciudes forfeitare of the Property or other material imparrment of Lender's ip&@raﬂt in ﬂ:&a Property or
rights under this Security Instroment.  The proceeds of any award of $laim for damages thai are attributable (o the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender. . |

Al Miscellaneous Proceeds that are not applisd to restoration or repair of the Property shall be applhied in the
order provided for 1 Sechion L.

13. Borrower Not Released: Forbeasrance By Lender Not & Walver. Extension of the time for payment of
modification of amortization of the sums sscured by this Security Instrument granted by Lender 1o Borrower or any
Successor in Tuterest of Borrower shall not operate to relesse the lability of Borrower or any Successors in Interest
of Borrower., Lender shall not be required to commence procesdings against any Successor i Interest of Borrower
ot to refuse to extend time for payment or etherwise medify amortization of the sumg secared by this Security
mstroment by reason of any demand made by the original Borrower or any Snccessors in Interest of Borrower, Any
forbearance by Lender in exercising any right or remedy inciuding, withowt imiiation, Lsmdﬁr’.g acoeptance of
payments from third persons, entifies or Successors m inierest of Borrower or in amounts less than the amount then
due, shall not be a walver of or prechude the cxercise of any right ot remedy.

13, Joimt and Several Liability; Co-signers; Seecessors and Assigas Bound. Borrower covenants and agrees
that Borrower' s oblgations and Hability shall be joint and several. However, any Borrawer who co-gigans this Security
Tnstrument but does not execute the Note {2 “co-signer™): () is co-signing this Security Instrument only {0 morigage,
grant and convey the co-signer’'s inferest in the Property under the terms of this Sccurity Instrument; (b} 18 oy
personally obligated to pay the swms secured by this Security instrament and {c} agress (hat Lender .r.uafi agy mifar
Borrower can agree to extend, modify, forbear or make any accornrodations with regard to the terms of Hus secunty
Instrument of fhe Note withowt the co-signer s consent,

Subicct to the provisions of Bection 18, any Successer in Interest of Borrower who assumes I-%:::srrmiwr*s
oblipations under this Security Instrument in writing, and is approved oy Lender, shall ﬂbtain ail of }%E}IFQWEHE.? rigl?ta
and benefits under this Security Instrument, Borrower shall not be released from Borrowses s obligations and habsht‘y
snder this Security Instrunient unless Lender aprees to such release in writing. The covenants and agreements of s
Security Ingtrument shall bind (except as provided in Section 20) and benedit the soccessors and agsl gans of Lt}ﬁiffﬁj,

14, Loan Charges. Lender may charge Borrowsr fees for services nerforraed 1o connection mth BOrrower s
defaull, for the purpose of protecting Lender's Interest in the Froperty and nghts under s Sﬁ{:urﬂy‘msﬂun‘imt,
including, but not limited to, attorneys' fees, property inspection andd valuation fees. In rﬁgmdiiﬂ_ any other foes, the
absence of express authority in this Security Instroment to charge a specific fee to Borrower shall not bﬁ*mns;tru}ad
as & prohibition on the charging of such fee. Lender may not charge fees that are expressiy prohibited by this Secursty
Instmument or by Applicable Law.

If the Loan is subject to a law which sefs maxmuug loan charges, and that law is finally interpreted so thatd i
mierest or other loan charpes collected or to be collecied in connection with the Loan exceed fhe p&fmitqmd iii’}ni‘fsg
then: (a} any such loan charge shall be reduced by the amount necessary o reduce the charge o the pormitted [imit;
and (b} any sums alveady collected from Borrower which exceeded permitted himits wall be rﬂfpndﬁd hi:z:: Bwrmw;
Lender may choose (o make this refund by reducing the principal owed under the Note or by making 8 (ﬂli‘ﬂ(fi payroent
o Barrower. If a refund reduces principal, the reduction will be treated as 3 partial prepayment without any
srepayment charge {whether or not a prepayment charge is provided for under the Nﬁi‘:ﬂ}. B?rmw&s” 3 aceepiance g:jf
any such refund made by direct payment 0 Borrowey will constitute 3 waiver of any right of action Borrower might
have arising out of such overcharge. |

15, Motices, All notices given by Borrower or Lender in connection with this Securny Instrument SE he in
writhig, Anv potice to Borrower in connection with this decurily (nstranent shall be deemed 1o havi begn given (G
Rorrower when mailed by first class mail or when actoally delivered to Borrower' s notice address i sent by aﬁ;‘h@r
meanc. Notice o any one Rorrower shall constitute notice to all Rorrowers unless Applicabde Law expressly requires
otherwise, The otice address shall be the Property Address unless Borrower has designaied a subsiiinte nabics
address by notics {o Lender. Borrower shall promptly notdy Lender of Borrower's change of address. I Lender
speeifies a procedure for reporting Borrower's change of address, then Borrower ghall only report a f:ha‘n go of address
through that specifisd procedure. There may be only one designated RANCE &dﬂEﬁS% undr:f‘ this Sﬂﬂurlif}’ In;tmm&fst
at any one time. Any notice to Lender shall be given by delivering it or by mailing i by first class mai o Lender's
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address stated herein unless Lender has designated another address by notice to Borrower., Any notice in connection
with this Security Instrurcent ¢hall not be deemed o have been given to Lender until actually recetved by Londer.
If any notice required by this Security Instrumeunt is also reguired under Applicable Law, the Applicable Law
requirernent will satisfy the corresponding requirement under this Secunty instrument.

16 Governing Law; Severshility; Rules of Construction. This Security Instrument shall be goveruned by
federal Jaw and the law of the jurisdiction in which the Property is kocated. All rights and obligations contained i
this Security Tnstrument are sobiesct {o any requiremenis and Hmitations of Applicable Law, Applicable Law might
explicily or implicitly allow the parties to agree by contract or it might be silent, but such sience shall not be
construed as a prohibition against agreement by contract. In the oveni that any provision or clause of this Security
fnstrumment or the Note conflicts with Applicable Law, such conflict shall not affect ather provisions of this Security
nstrument or the Note which can be given effcct without the contiiching provision.

As used in this Security Insrument; (/) words of the masculine gender shall mean and include corresponding
neuter words of words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa: and (¢} the word “may” gives sole discretion without any obligation to take any acuon,

17, Borrower's Copy. Borrower shall be given coe copy of the Note and of this Security instrument,

18. Traosfer of the Property or s Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, incloding, but not Himited to, those benehcial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreemeni, the intent
of which is the transfer of ttle by Borrower at a future date to 3 purchaser,

I all or any part of the Property or any Intercst in the Property is sold or wansferred {or if Borrower is nol a
natural person and & beneficial interest in Borrower is sold or transferred) without Lender’s poor wrilten consent,
Lender raay reguire immediate payment in foll of alf sums secured by this Security Instrament. Howover, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

¥f Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall proviae a
neriod of ot less than 30 days from the date the notice s given In accordance with Section 1F within witich Borrower
must pay all sums secured by this Security Instrwenent. I Borrower fais to pay these swis prior (o the sxpiration of
this periad, Lender may invoke any remedies permitted by this Secunty Instroment withant farther notice or demand
Q11 BOYTOWer.

19, Borrower's Right fo Relnstate After Aceeleration. If Borrower meels cevtain condifions, Borrower shadl
have the right to have enforcement of this Security Insirument discontinued at any fime prior o the sarliest of: {3}
five days before sale of the Property pursuant to any power of sale contained 1n this securidy Instrument; ) such
other period as Applicable Law might specify for the iexmination of Borrower s right {0 reinstate; or (o) enwry of 4
judgment enforcing this Security Instrument.  Those conditions are thal Botrower: (&) pays Lender aff sums which
then would be due under this Security Instrument and the Note as if uo acoeleration had occurred; (b} cures any default
of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Securily Instrament, including,
but not limited 1o, reasonable attorneys' fees, property inspection and valuation fees, and other feoes incurred for the
purpose of protecting Lender's interest in the Property and rights under {his Security Instrument; and {(d} takes sueb
action 2s Lender may reasonably require to assure that Lender’ s inferest in the Property and righis under this Secarity
Instrustent, and Borrower' s obligation 0 pay the sums secured by this Security Instrument, shall continue nnchanged.
Lender may require that Borrower pay such reinstatement suims and expenses in one or more of the following forms,
as selected by Lender: {a) cash; (b) money order; {¢) certified check, bank check, treasurer’ 3 check or cashier’ s chack,
srovided any such check is drawn upos an institution whase deposits are insured by a federal agency, mstrumentality
or entity; or {d) Blectronic Funds Transfer. Upaon reinsiatement by Borrower, this Security Instrument and obligations
secoved hereby shall rempain fully effective as if no acceleration had occurred, Howsver, this right to reinstate shali
wot apply in the case of acceleration under Section 1§,

36, Sale of Note; Chanre of Loan Scrvicer; Notice of Grievance. The Note or & partial mferest 1t the Note
(ogether with this Security Instrument) can be sold ene or nore tinaes without prior pelics to Horrowsr. A saie might
result in a change in the entity (known as the "Loan Servicer”} that coliects Pericdic Pavments due under the Nole
and this Security Instrument and performs other morigage loan servicing obligations under the Note, ihis Securtly
Inetrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to 3 sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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siate the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of wansfer of servicing. If the Note 18 sold and thereatter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage 1oan servicing obligations
‘o Borrower will remain with the Loan Servicer or be transferred (o a successor Loan Servicer and are not assumen
by the Note porchaser unless otherwise provided by the Note murchaser. E

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (a8 exher an ndividual
litigant or the member of a class) that arises from the other party's actions purssant fo this Security Insiruement or that
alicpes that the other party has breached any provision of, or any duty owed by reason of, this Secuaty lusirument,
until such Rorvawer ot Lender has notified the other party (with such notice given in corpliance with the requirements
of Section 15) of such alleged breach and afforded the other parly hereic a roasonable period after the giving of such
aotice to take corrective action. I AppHeable Law provides a thne peried which roust elapse before certain aClion
can be taken, that time period will be deemed o be reasonable for purposes of this paragraph. The noties of
acoeleration and opportunty o cure gwven to Borrowser pursuant {0 Section 22 and the notice of acceleration given
o Borrower pursnant to Section 18 shall be deemed to satisfy the notice and apportonity o take corrective acton
pravisions of this Section 20

31 Hpzardous Substances. As used 1o this Section 21 {a) "Hazardous Substances” are those substances
defined as loxic or hazardous substances, pollutants, or wasies by Environmental Law and the {pllowing subslances:
gasoline, kerosene, other flammabie or roxic petrofeum praducts, xic pesticides and haehicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materiads; (b) "Environmental Law" means federal
Yaws and laws of the jurisdiction where the Property & located that relate to healih, safety or environimesital protection;
(¢} "Environmental Cleanup” mmcludes any regponse action, remedial action, or removal action, as defined 1
Ernvironmentad Law: and () an "Bovironmenial Condition” means a condition that can cause, sopiribute o, OF
otherwise trigger an Bovironmental {leanup.

Borrower shall not cause or perai the presence, use, disposal, storage, ot release of any Hazardous Substances,

or threaten fo release any Hazardous Substances, on or in the Property, Borrower shall not do, nor atlow anyone else
to do, anvihing affecting the Property {a} ihat is in violation of any Bovironmental Law, (B} which creates an
Environmentsl Condition, or (¢} which, due fo the presence, use, or release of a Hazardous Substance, oreaies i
condition that adversely affects the value of the Property. The preceding (WO seniences shall not apply © e
presence, use, of storage oun the Property of small guantities of Hazardous Substances that are penerally recognized
i be appropriate to normal residential uses and {0 maintenance of the Property (Including, bul not humited 0,
hazardous substances 0 conspmer products),
Borrower shall promptly give Lender written notice of {8} any investigation, claim, demand, lawsuil of othier
action by any governmental or regulatory agency or private pacty nvolving the Properly and any Hazardous Substance
o Rovironmental Law of which Rorrower has actual knowledge, (b) any Environmental Condition, inclading but not
lirnited to, any spiliing, leaking, discharge, release or threat of relcase ol any Hazardous Substance, and (¢} any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of tbe
Property. If Borrower learns, of is notified by any governmental o regulatory authority, ar any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property i5 pecessary, Borrower shall
nrompily take all nscessary remedial actions i gecordance with Bnvironmental Law, Nothing hereln shall ereate any
obligation on Lender for an Environmental Cleanup.

o

NOM-UMIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23 Accelergtion: Remedies. Lender shall give notfive {o Sorrower prior o sceeleration following
Borrower's breach of any covenant ov agreement in this Security Instrument {hud xot peior fo acceieration undger
Section 18 unless Applicable Law provides otherwise), The notice shall specify: {a) the defauli; (b) the aclion
requived to cure the defanll; {c) a date, not less than 3¢ days from the date the notice is given {o Borrower, by
which the default must be cured; and {d) that fadlure to cure the defaudt on or before the date specified in the
notice may result in acceleration of the sumes secured by this decurity Instrument and sale of the Property. The
aotive shall further inform Borrower of the right to reiostate affer acccleration and the right {o bring a court
sction to aecert the non-existence of 8 defaulf or any other defense of Borvawer to acceleration axgd sale. If the
defanit is not cured on or befors the date specified in the notice, Lender at iis oplion may reguire immedialo
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savment in foll of sl sums secured by thie Security Instrament without forther demand and may inveke {he
power of ssle and any other remedies permitied by Appueabie Y.aw. Lender shall be enfitled fo collect alf
expenses incurred in pursuing the remedics provided in this Section 22, including, but not Hamnited {o, reasonabie
attorneys’ feoes and costs of &idle evidense.

If Lender invokes the power of sale, Lender shall give a copy of & notice to Borrowsy in the manner
provided fo Section 15, Lender shall poblich the notice of sale once @ week tor three conseoutive weeks In &
newspaper published I SREELBY County, Alabams, and thereupon shall sell the
Property to the highest bidder at public auction at the {ront door of the County Counrthounse of this County,
Lender shall deliver to the purchaser Lender's deed conveying the Proporty, Leader or s designes may
purchase the Property at any sale. Borrower covenanis ana agrees that the proceeds of the sale shall be applied
in the following order: {a) io all expences of the sale, Including, but net mitea to, reasonahie atiorneys’ Tees;
(b} to 2l sums secnred by this Sconrity Instrament; and (¢} any excess {9 (8o POTSon oF POXSCnS ferally entdified
IR

13, Relesse. Upon payment of all sums secured by this Security Instrament, Lenger shall release this Seourily
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee fur releasing this Security
Instrument, but only if the foo is paid to a third party for services rendered and the charging of the fee is permiticd

under Applicable Law. o |
34, Waivers. Borrower waives all rights of homestead exemption in the Property and relinguishes all rights

of curtesy and dower in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the {
1 recorded wi

and covenanis contained in this deourity

Instrument and in any Rider executed by Borrower and recorded with i
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Lot 146, according to the Survey of Phase Two, Caldwell Urossings, Zud mecfor, a8
recorded in Map Book 31, Page 31, in the Probate Office of Shelby County, Alabama.
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THIS PLANNED UNIT DEVELOPMENT RIDER 5 made tius 2eth day of
JULY, 2016 . and is woorporated nto and shall be deemed to amend and

supplement the Mortgage, Deed of Trust, or Sscwity Doed (the "Secwrity Instrument”} of the saree date,
siven by the undersigned {the “Borrower™} o securs Borrower's Note o NATITONAL BANK OF

COMMERCE, A NATIONAL BANAK

dud .|_f
(the "Lender's of the same date and covering the Property described in the Securtly Instrurnent and located at

38564 CROSSINGS CREST, EBIBMINGHAM, ALADANA
(Property Addrass)

The Property includes, bud s not Rinited to, a parcel of land improved with a dwelling, together with other
such parcels and certain comnmon areas and facilities, as described i
COVENANTS, CONDITIONS AND RESTRICTIONS OF K

ORI

L*"J

(the "Declaration” ). The Property 18 a part of 2 planned unit development known as

CALDWELL CHOLS INGS

Mame of Flanned Unit ﬁtﬁ*ﬂiﬁjﬁmﬂﬂ]

(the "PUD"}. The Property also mncludes Borrower § nlerest in the homeowners associalion or equivaient
enlity owning or managing the common areas and faciilios of the PUD (he "Owners Association”) and he

uses, benefits and proceeds of Borrower s interest.

PUD COVENANTS, In addition to the covenants and agreements made 1 the Seourily Instrumment,
Borrower and Lender further covenant and agree as foliows:

A, PUD Obligations. Borrower shall performe all of Borrower's obligations under the PULY s
Constient Doouments. The "Constituent Documents” are the (1) ﬂﬁﬂl&l"ﬁﬂﬂﬂ" {ii} ﬂfiiﬂ'lﬁ&é of iﬂmt’pm‘atiﬁn

3w f

other rudes or regwlations of the Owners Association. Borrower shall pmmpuy pay, W hﬁsn dug, all dues ami
assessments inposed pursuant 1o the Constitgent Documents,

8. Fropenty ﬂﬂﬁﬂmﬁﬁ& S0 long as the Owaers Association maintains, with a generally accepted
insurance carcier, 8 “mastor” or “blanket” pobicy msuring the Properiy which s satisfactory 1o Lender ang
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which provides insurance coverage in the amounts (inchuding deductible levels), for the poriods, and against
inss by fire, hazards included within the torm "extended coverage,” and any other hazards, mcluding, bt
ot lmited to, ecarthquakes angd Hoods, for which Lender requires ipsurance, then: (1) Lender waives the
provision in Section 3 for the Perlodic Payment to Lender of the yearly preminm installments for property
insurance on the Property: aod (i) Borrower's obligation woeder Section § 1o muintain property 1nSUrance
coverage on the Property is deemed satisfied to the exient thal the required coverage 18 provided by the
Crwners Association policy.

What Lender reguires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in reguired property Misuraioe CoOVErRgs provided
by the mastor or blanket policy. |

In the event of a distribution of property insurance procceds in leu of restoration or repair Iollowing
a loss o the Property, of 1o common areas and facilities of the PUD, any procesds payable to Borrower are
hereby assigned and shall be paid 1o Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrurcent, whether or oot then due, with the excess, if any, patd 0 BOrrewer,

. Public Lighility Insurance. Borrower shall {ake such actions as may be reasonable 1o nswe
that the Chwners Association malniains a public Hability insurance policy accepiable in form, amount, and

extent of coverage 1o Lender.

3, Condemnation. The proceeds of any award or claim for damages, direct or congeguenial,
payshle to Borrower in connection with any condemnation or other taking of all or any part of the Property
or the commaon areas and facilities of the PUD, or for any conveyance in licy of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 1L

e lenders Prior Consent. Borrower shall not, except after notice to Lender and with Leoder s
prior written congent, cither partiion or subdivide the Property or consent fo {1} the shandonment ot
tormiination of the PUTS, except for shandonment or termination requived by law in the case of substantial
destruction by Sre or other casualty or in the case of a mking by condemmation o enunent domain; (3} any
araendment to any provision of the "Constituent Docurnents” if the provision i for the express benghit of
Iender; (i} termination of professional management and sssumption of self-management of the Uwaers
Association: or (iv) any acton which wonld have the effect of rendering the public fiabifity msorancs
coverage maintained by the Qwners Association unacceptable 1o Lender,

. Remedies. If Borrower docs not pay PUD dues and assessments when due, then Lender may pay
thern. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured bj;' the Security Ingtroment. Unless Borrower and Lender agree fo other terms of payment, these
smounts ehall bear interest from the date of dishursement at the Note rate and shall be payable, with interest,
ppon notics fom Lender fo Borrower requesting payrnen.
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G BRLOW, Borrower accepts and agrees to the fery
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