20160721000256450
07/21/2016 03:44:57 PM

After Recording et Tos MORT 1/18

BancorpBouth Bank » Post Closing Dept
278 W Jackson Bt Bidg €, 2nd FL
Tupsio, M8 JB3U1-0308

This instrument was propared oy!

Name Susan Coffleid

Address: 13331 bmerald Coast Parkway
Bitramar Beach, FL 325548

A R R R R R R T T T T T T T T T e e S S S Sl S S S B B

DEPINITIONS

Waords used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21, Certain rules regarding the usage of words used in this document are also provided m Section 16.

{A) “Security Ingirmment” means this document, which i dated Suly 18, 2018 , together with all HEiders {0

thiz docurserd.
(B} “Berrower” is Mayie Salazar, & marfied woemnan ana Wiee Allen iy and Maite Ciliszar Miller, husbans
a4 wile

Borrower 35 the syortgagor under this Securdy Insinument.

(€3 “Lender™ is BancorpSouth Bank, Stats Charterad Instiiulion __
Lender is o Sfaie Charierad Instifstion crsanized and existing undey
the laws of The Sisls of Mississipp . Lended’s address is
PO Box 3358, Tupelo, M3 38BG3-335%

- Lender {5 the morigagee under this Secunty Instrument,

(Y “Nete” means the promussory nofe signed by Borrower and dated Juby 18, 28185 . The Nole states that

Romrower owes Lender Ninety Six Thousand and na/{180
Dioflars (U.S. 86,000,800 )

plus interest, Borrower has promised to pay this debt in regular Peniodic Payments and to pay the debt in full not later thas
August §1, L0480

{F} “Property” means the property that is described below under the heading “Transifer of Rights in the Property.”
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(Fy  “Loas™ means the debt evidenoed by the Note, plug interest, any prepayment charges and late charges due under the Note,
and a2l sume dus under this Security Instrument, phus interest,

() “Riders™ mcans all Riders to this Security Instruunent that are executed by Borrower. The following Riders are 1o be
sxcouted by Borrower [check box as apphcable}:

| Adiustable Raie Rider | Condominiura Rider || Second Home Rider
1 Batioon Rider ' X Planmed Unit Development Rider || VA Rider
E3§| -4 Farmly Rider EE Biweskly Payment Rider . Other(s) fspecily]

(H “Applicable Law” means all controlling applicable foderal, state and local siatutes, regulabong, ordinances and
administrative rules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial opingons,

Ny “Community Asseciation Dues, Fees, angd Assessments” means all does, fecs, assessments and other charges {hal are
imposed on Borrower or the Property by a condominipn association, homeowners association or sirmlar srganization.

(I “Flectronic Funds Tramsfer” means any transfor of funds, other than a transaction originated by check, draft, or similar
paper mstrument, which is initiated through an electronic terminal, {elephonic instument, compuler, or magnelic fape so as
to order, instruct, o authorize ¢ financial institution to debit or credit an scoound. Such term includes, bul 18 not lomited {0,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and antomated

clearinghouse iransiers.
() *Escrow Jfems” means those ems that are desenibed m Section 3,

(L3 “Miscoliancous Proceeds™ means any compensation, setifoment, award of damages, or procesds paid by any third
party {other than insurance proceeds paid under the coverages described in Section 5} for: (i) dammage to, or destruction of,
the Property; (i) condemmation or other taking of all or any pan of the Property; (i) conveyance in Heu of condemmnation; or
{iv) raisrepresentations of, or omissions a¢ o, the value andfor condifion of the Property.

(M) “Mortpape Insurance” means insurance protecting Lender against the nonpayment of, or defaulf on, the Loan.

(N} “Periodic Payment™ means the regularty scheduled amount due for (i) principal and interest under the Note, plus (B} any
amounts wnder Scction 3 of {his Secundy Instrument,

{31 “RESPA” means the Real Bstate Seitloment Procedures Act {12 U.8.0. § 2601 of seq.} and ifs implementing regulation,
Regulation X (12 CF.R. Part 1024), as they might be smended from Gme o time, or any additional or successor legislation or
repulation that governs the ssme subject matter. As used i this Security Instnument, “RESPA™ refers to all requircmnents and
regivictions that are imposed in regard o a “federally rolated morigape loan” even if the Loan does not qualify as a "{ederally

related mortgage loan” under BESEA.

(P} “Successor in Interest of Borrower™ means any party that has taken title (o the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY :

This Security Istrument secures to Lendern: (i) the repayment of the Loan, and alf rencwals, extensions and modificationg of the
Note; and (i) the performance of Borrower's covenants and agreements nader this Security Instrument and the Note, 1or this
purpose, Borrower irrevocably morigages, grants and conveys to Lender, with power of sale, the following described property
iocated in the ounty of Shelby B3

{Type of Recording Jutisdiction] PNattie of Recurding Jurisdiction] B

See Attsched Exhibit &

which currently has the address of I8 H.&Y%&E?HY {3
;o roat
PELHAM . Alabama W L4 {“Property Address™:
Lty Ay Code]

TOGETHER WITH afl the improvernents now or héreafier crected on the property, and all casement(s, appurtenancds, andd
Rxtures now or hersafier a part of the property. All replacoments and additions shall also be covered by this Secuntty Instrurnent,
All of the foregoing is referred {0 1o this Security Instrument as the “roperty.”

RORFOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right {o grant ang
convey the Property and that the Property is unencumbered, oxospt for sncumbrances of recond. Borrower warrands and will
defend gensrafly the title o the Property agatost &l clainss and demands, subject fo any encumbrances of record.

THIS SECHRITY INSTRUMENT combines uniform covenants for national use and non-umiform covenants with mited
variations by jurisdiction to constitule 2 vaiform security instrument sovering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavment of Principsd, Tnterest, Escrow ftems, Prepayment Charges, augd Late Uharges, Bomower shiall pay
when due the peincipal of, and interest on, the debt avidenced by the Note and any prepayment charges and [aie charges due
under the Note, Borrower shall alse pay funde for Sscrow Ttems pursnant to Section 3, Payments due under the Note and this
Security Instrument shall be made mn U8, currency. However, if any check or other mstrument received by Lender ag payvment
under the Note or this Ssoucity Instrument is returned fo Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and 1his Security Insirument be made in one or more of the following forms, ag selected by Lender: {8} cash;
(b3 money otder; {¢) certified check, bank check, treasurer’s check ov cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by & federal agency, instrumentality, or entity; or {d} Electronic Funds Transter.

Payments are deemed received by Lender when received at the location designaled in the Note or at such ather lecation as
may be designated by Lender in accordance with the notice provisions i Section 15, Lender may retura any payment of partisl
payment if the payment or partial payments are insuflicient to bnng the Loan current. Lender may accept any payment or partis
payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice o its righis to refuse such
payvioent or partial payments in the Bsture, but Lender is not obhigated 10 apply such payments at the fime such paymsnts are
accepted. If cach Periodic Payment is applied as of its scheduled due dats, then Lender need not puy mterest on unapphed funds.
Lender may hold such unapplicd funds until Borrower makes payment to bring the Loan current. It Borrower doss not do 50
within & ressonable period of time, Lender shall either apply such funds or retum them o Borrower. If not applicd earlier, such
funds will be applied to the ouistanding principal balance under the Note immediately poor to foreclosure. No offset or claim
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which Borrower might have now or in the fisture against Lender shall relieve Bomower from making payments due under the
Note and this Security Instrument or performing the covenanis and agreements secured by this Securly Instrurnent.

2. Applicatien of Payments or Proceeds. Fxcept as otherwise described in this Section 2, sl payments accepied and
applied by Lender chall be applied in the following order of priority: {a} interest due under the Note; (b) principal due under
the Note; (o) amounts due vnder Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amountds shall be applied first o late charges, second to any other amonats due under this Security
Instrument, and then to reduce the principal balanee of the Note,

if Lender receives a payment from Borrower for g delinguent Periodic Payment which mchudes a sufficient amount 1o
pay any late charge due, the paymeont may be applied to the delingoent payment and the late charge. i more than one Periodic
Pavment is ouistanding, Lender may apply any paviment received from Borrower fo the repayroent of the Periodic Payments i,
and fo the extent that, cach payinent can be paid in full To the extent that any excess exists after the payment is apphed 1o the
full pavment of one or more Perlodic Payroords, such excess may be applied 1o any late charges due. Voluntary prepaymenis
shall be applied first {0 any prepayroeont charges and then as described in the Note,

Any spplication of payments, insurance procesds, or Miscellansous Procseds to principal due under the Note shall not
cxiend or postpone the due date, or change the amounyt, of the Periodic Paymonis,

3. Funds for Fserow tems, Rowower shall pay to Lender on the day Perodic Payments are due wnder the Note,
antil the Note i paid in full, 8 sumn (the “Funds™) o provide for payment of amounts due for: {a) taxes and assessments aud
other ftems which can attain priority over this Security Instument as a fen or encursbrance on the Property; (b} leasehold
naymente or ground rents on the Properly, if any; {c} premiums for any and all nsurance required by Lender under Section §;
and {d) Mortzage Insurance premianas, if any, or any sums payable by Borrewer to Lender in fieu of the paywoent of Mortgage
Insurance prexoiums in accordauce with the provisions of Section 10, These itoms are called “Escyow lems.” Al arigination
or at any time during the torm of the Loan, Lender may require that Community Association Pues, Fees, and Assessients, if
any, be escrowed by Borrower, and such dues, fees and aggessments shall be an Escrow liern. Borrower shall promptly furnish
te Lender all notices of amounts to be paid under this Section. Borrower shall psy Lender the Funds for Hscrow liems unless
Lendar waives Bomrower's obligation o pay the Funds for any or all Bscrow Hems. Lender may walve Borrower's obligation
i pay to Lender Funds for any or all Escrow lioms at any time. Any such walver raay only be in writing, In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Hserow ltems for which payiment of
Funds has been waived by Lender and, if Lender reguires, shall furnish o Lender receipts evidencing such payrment within such
time period 2s Lender may require. Borrower's obligation to make such payments and to provide recepis chall for all purposes
he desrmned to be a covenant and sgreement oontained in this Security Instrument, as the phease “covenant and agreement” is
used in Soction 9. If Borrower is ohligated o pay Escrow ltems direcily, purseant t© a waiver, and Borrower [ails 1 pay the
amount due for an Fserow e, Lender may oxercise its righis under Section 9 and pay such amount and Borrower stall then
be ohligated under Section ¥ to repay to Lender any such amount. Lender may revoke the waiver & te any or all Escrow fiems
at any time by a notice given in aceordance with Section 15 and, upon such revocation, Borower shall pay to Lender all Funds,
and i such amounts, that are then requived under this dection 3.

Lender may, at any time, collect and bold Funds n an amount () sufficient to permit Lender to apply the Funds at the
tirne specified vnder BESPA, and {b) not to exceed the maximum amount a lender can require under BESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasorable estimates of expenditures of future Hsorow Jioms
ar oftherwise in accordance with Applicable Law.

The Funds shall be held in an mstitution whose deposits are insured by a federal agency, instriznexiality, of eatily { inchuding
{ender, if Lender is an institution whose deposits are 5o inmwed) or in any Federal Home Lean Bank. Lender shall apply the
Funds to pay the Fscrow lems no later than the thme specified under RESPA, Lender shall not charge Borrower for holdmg
and applying the Funds, annually analyzing the cscrow account, or venlying e BEscrow fems, uniess Lender pavs Borrower
interest on the Funds and Applicable Law pormits Lender to roake such a charge. Unless an agreenient i made 1 wWriling or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required {o pay Bowower any wmierest Or earnings
on the Funds. Borrower and Lender can agree i writing, however, that interest shall be paid on the Funds. Lender shall give o
Borrower, without charge, an antual acoounting of the Funds as required by RESPA.

If there is a surplas of Funds held i escrow, as defined under RESPA, Leader shall account to Borrower for the excess
fanids in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined uoder RESPA, Lender shall notify
Borrower ag required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shoriage in secordance
with RESPA, but in no more than 12 monthly payments, If there is a deficicncy of Funds held 16 escrow, a8 defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount gecessary 10 HAKS
up the deficiensy in accordance with RESPA, but in no more than 12 monthly paymaents.
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Upon payrent in full of all sums secwred by this Security Instrument, Lender shall prompily refund to Borrower any Punds
held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions ativibutable o the
Praperty which can atiain prioeily over this Scounity Instrament, leasehold payments or ground rents on the Preperty, if any, and
Community Association Dueg, Fees, and Assessments, if any. To the extent that thess flams are Escrow Items, Borrower shall
pay them in the manner provided 1o Section 3.

Borrower shall prompily discharge any Hen which has priority over this Secunity Tnstrament unless Borrower: {3} agrees m
writing to the payment of the oblization secured by the lien in 2 manner acceptable o Lender, but only so long as Borrower is
nerformung such agreement; (b) contests the lien in good fhith by, or defends against enforcement of the len in, logal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only oniid
such proseedings are concluded; or {¢) secures from the holder of the lien an agreement safisfactory (o Lender subordmating e
Hen to this Security Instrument. If Lender detesmines that any part of the Property 1s subject {o 2 hen which can atiam priorily
over this Security Instrumert, Lendsr may give Borrower 2 notice identifying the Hen, Within IG days of the date on which that
notice is given, Bomrower shall satisfy the Hen or take one or more of the actions set forth above in this Section 4.

Lender may veguire Borrower & pay a onc-time charge for 4 real estate tax verification and/or reporting service used by

Lender in connection wiin this Loan.
% Properiy Insurance. Borower shall keep the mmprovements BOW existing or hereafier erected on the Property tnsuied

against loss by fire, hazards included within the term “extended coverage,” and auy other hazards mﬁﬁmﬁmgﬁ but not Wmited 1o,
carthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts {including
deductible levels) and for the periods that Lender roguires, What Lender requires pursuant {o the preceding senfences can changs
during the texm of the Loan, The insurance carrier providing the msurance shall be chosen by Borrower subject to fender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require Borrower 10 pay,
in connection with this Loun, either: (8) a one~time charge for flood zone determunation, certification and **raz*kirg SErVICES; of
(%) 2 onc-time charge for flood zone determination and ceriificalion services and subs&qmﬂm charges each lime remappings of
simnilar changes ocone which reasonably nxight affect such determination or certilication. Borrower shall also be responsinie for
the payment of any fees impossd by the Federal Emergency Mavagement Agency in connection with the review of any {loed

zong determination resnliing from an oiection by Bomrower,
If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Londer's

pption and Borrower's expense, Lender is under no obligation to purchase gny particular type or amount of soverage. Thereiore,
such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity i the Properly, or the contents
of the Property, against any risk, hazard or Hability and might provide greater or lesser coverage than was previcusly in sifect,
Rorrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Rorrower could have ohialned. Aoy amounts dishbursed by Lender under this Section 3 shall becomne additional debt of Borrower
secured by {his Security Instroment. These amounts shall bear interest at the Note rate from the date of dishursement and shall
be payable, with such interest, upon notice frem Lender to Barrower reguesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right fo disapprove
sugh policies, shall include 2 standard morigage clause, and shall name Lender as mortgages and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewsl certificates. If Lender requires, Borrower shall promptly give o
Lender all receipts of paid premiums and renewal notices. I Borower oblains any form of insurance coverage, 1ol Hherwise
requited by Lender, for damage to, or destruction of, the Property, such policy shall include a standard morigage clause and shall
narie Lender as morigagee and/or as an addifional {083 payee.

In the event of loss, Borrower shall give prowapt notice to the insurance carrier and Lender. Lender may make proot of ioss
if not made promptly by Bormrower, Unless Lender and Borrower otherwise agree in weiing, any insurance pmm“ﬂﬂ whether of
not the nndedying insurance was required by Leonder, shall be apphied w0 restoration oy rﬁp&sr of the Property, if the restoration
ov repair is economically feasile and Lender's security is not lessened, During such repair and restoration penod, Lender ghall
have the right to hold mich insurance procesds watil Lender has bad an opportunity to inspect such Property to cnsure the work
has been completed fo Lender’s satisfaction, provided that such img::eaﬂtim shall be undertaken promptly. Lender may disburse
vroceeds for the repairg and restoration in a smgle pawmm of in & series of progress pavments as the work is completad. Unless
ans agrecment is mads in writing or Applicable Laow requires foferest fo be paid on such insurance proceeds, Lender shall not be
required o pav Berrower any interest of earnings on such procceds. Fees for public adjusters, ot other thard parties, refained by
Borrower shall not be paid out of the nswrance proceeds and shall be the sele obligation of Bomrower, I the restoration or repair
is nut scononuically feastble or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums sevured
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by this Security Instroment, whether or not then due, with the excess, if any, paid to Barrower, Such insurance proceeds shail be
applied in the order provided for in Ssction 2,

f Borrower ahandone the Property, Lender may file, negotiate and setfle any available insurance claim and rolatod
matters. If Borrower does not respond within 30 daye to 2 notice from Lender that the insurance carrier has offered to setlle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the aotice is given. In either event,
or if Lender acauires the Property under Section 22 or otherwise, Borrowsr hereby assigns to Lender {2} Bomrower's rights
to any insurapee proceeds in ap smound not io exceed the amounts wopatd under the Note or this Secunty Instrument, and
(5} any other of Bowower’s rights {other then the right to any refund of uncarned premiums paid by Borrower} ander all
insurance policies covering the Property, insofar as such rights are applicable o the coverage of the Property. Lender may
nse the ineurance proceeds either to repair or restore the Property or o pay amounts unpaid under the Note or thue decurily
Insimument, whether or not then due.

§, Occupancy. Borrower shall cooupy, establish, and use the Property as Horrower’s principal residence within 60 days
after the execution of this Security Instrament and shall continue 1o ccoupy the Property as Borrower’s principal restdenice for at
least one veur after the date of cconpancy, unless Lender otherwise agrees In writing, which consent shall not be unreasonably
wititheld, or unless extenuating circunsiances exist which are beyond Borrower's contral.

7. Preservation, Maintenance and Protection of the Property; Inspectivons. Borrower shall not destroy, damage or
sapair the Properiy, sliow the Property to deteriorate or commit waste on the Property, Whether or not Borrower 18 residing m
the Property, Borrower shall maintain the Property in order to prevent the Property from detericraning o decreasing value due
io its condition, Unless it is delermined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower
shall promptly repair the Property if damaged {o aveid further deterioration or damage. H insurance or condenmation proceeds
are paid in connection with damags to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the
Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the vepairs and restoration i
2 single payment of in 8 series of progress payments as the work is completed. If the insuwrance or condemuation procesds are not
suificient to Tepair or restors the Property, Borrower is not relieved of Borrower’s obligation for the completion of such repai
OF ISRIOraiion.

Lender or its agent mav make reascnable entrics upon and inspections of the Property. I it has reasonable cause, Lender
may inspeot the interior of the aprovements on the Property. Lender shall give Bomrower notics at the time of or prior to such
an interior luspection specifying such reagonsgble cause.

§. Horrower's Loan AppHcstion. Bomrower shall be in defauli ], during the Loan apphication procegs, Bomrower or any
persons ar entitics acting at the direction of Borrower or with Borrower’s knowledge or consent gave matenally false, misieading,
or inaccurate information or statements to Lender {or failed to provide Lender with material information} in connection with the
Loan. Material represendations include, but are not Himited fo, representations concerning Borrower's occupancy of the Property

as Borrower's principal yesidence.

2. Protection of Lender's Intevest In the Froperty and Rights Under this Security bnstrument, It (3} Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is 2 legal proceeding that might
sipnificantly affect Lender’s interest o the Property andfor rights under this Security Instrument {such as a proceeding
banicrupicy, probate, for condemuation or forfeiture, for enforcement of a Hen which may attam nriciity over s Securily
Instrument or o enforce laws or repulationsy, or (¢} Bomower has sbhandoned the Property, then Lender may do and pay for
whatever is roasonable or appropriste to protect Lender’s interest in the Property and rights under this Seounty nstrument,
mcluding profecting andior assessing the value of the Property, and scouring andfor repairing the Property. Londer’s actions
can inchude, but are not limited to: {8) paving any sums secured by a len which has priocity over this Secunty Instrament;
(b} appearing in court; and {¢) paying resgonable attomeys’ fees to protect ig interest (n the Property andfor rights wnder this
Security Instriment, including {ts secured position in a bankrupicy proceeding. Securing the Property includes, but is not imiléd
to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, shininate
building or other code viclations or dangerous conditions, snd have utilities turned on or off. Altheugh Lender may take action
under this Section 9, Lender does not have to do so aad 15 not under any duty or obligation to do so. It §8 agreed that Lender
ineurs no Hability for not taking any or all actions aunthorized wnder this Seetion 8,

Any amounts disbursed by Lender under this Seciion 9 shall become additional debt of Borrower secured by this Secuny
Instrument. These amounts shall bear interest at the Note rate from the date of dishursement and shall be payable, with such
interest, upon notice from Lender o Bomrowsr requesting paymaend,

if this Security nsirument is on a leasehold, Borrower shall comply with all the provisions of the lease. It Bowrower
acquives foe title to the Property, the leaschold and the foe title shall not merge unless Lender agrees 1o the rmerger in writing.

ALABAMA—~Single Family-—Fannis Mag'Freddie Mre UNIFORM INSTRUMENT Form 30831 144

A3 SHBAMS Braatiines®
ITE RS 1RRTLE DU Page §0F 12
L hnat GU4R 110 L G



20160721000256450 07/21/2016 03:44:57 PM MORT 7/18

19, Mortgage Insurance. I Lender required Mortgage Insurance as a condiion of making the Loan, Borrower shall
pay the premiums required fo maintain the Mortgage Insurance in effect. If, lor any reason, the Mortgage Insumnpee coverage
requited by Lender ceases to be available from the morigage insurer that previcusly provided such insurance and Borrower
was required to make separately designated pavments toward the premiums for Mortgage Insurance, Borrower shall pay
the premivms reguired to obtain coverage substantially equivalent o the Morigage Insurance previeusly i elitet, at & cost
substantially equivalent to the cost o Bomrower of the Mortgage Insurance previously in effect, from an altemate mortgage
insurer selected by Lender, If substantially equivalent Mortgage Insurance coverage 1s not available, Borrewer shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage coased o be i
=ffect. Lender will accept, use and retain these payvments as-z non-refondable loss reserve in hen of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan s yltimately paid in fud; and Lender shali not be
reguired o pay Rorrowsy any intorest or earnings on such loss reserve, Lender can no longer require loss reserve payments if
Morteage Insurance coverage {in the amount and for the period that Lender roguires) provided by an tnsurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Morigage
incurance. If Lender required Mortgage Insurance ag & condition of rmaking the Loan and Borrower was required 1o maxe
separately designated payments foward the premdums for Morigage Insurance, Borrower shall pay the preovuras regmired 0
maintain Mortgage Insurance in effect, or to provide a non-refimdable loss reserve, until Lender’s requirement for Morigage
fnsurance cuds in accordance with any writion agreement between Borrower and Lender providhng for such termination or unty
ternuination is required by Applicable Law. Nothing in this Section 10 affects Borcower's obligation to pay interest at the rate
provided in the Note.

Mortgape Insurance reimburses Lender {or any eatiy that purchases the Note} for cerfain losges 1t may wour it Bomrower
does niot repay the Loan 33 agreed, Bomrowsr 18 not a pardy (o the Mortgage Insuance.

Mortzage insurers evaluate their total risk on all such insurance in force from time {o time, and may enter mto agreeroents
with other parties that share or modify their risk, or reduce losses. These agreemenis are on ferms and conditions that are
satisfactory to the mortgage insurer and the other party {or parties} to thesc agreements. These sgreements roay require the
morteage insurer to raake payments using any source of funds that the morigage insurer may have avatiable {winch may inciude
funds ohtained from Mortgage Insurance premiuins}.

As @ result of these agreements, Lender, any purchaser of the Note, another msurer, any reinsarer, any oiher sntity, or any
affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from {or might be characiorized as) a
portion of Borrower’s payments for Morigage Insumnes, n exchange for sharing or modifying the morigage insurer’s risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s xisK in exchange for g shars
of the premiwns paid o the insurer, the arvangement is often texmed “caphive reinsurance.” Further:

(a8} Any such agpreements will not affect the arsounts that Borrewer has agreed to pay for Morigage insurance, or
any sther terms of the Loan. Such sgreements will net increase the ameunt Berrower will owe for Mortgage Insurance,
and they will not eniitie Borrower (o any refund.

(b} Any such agreements will not affect the rights Borrower has-—f any-—with respect to the Morigage Insurance
under the Homeowners Protection Act of 1998 or any sther law. These rights may include the right fo receive cerfain
dischosures, o request and obiain cancollastion of the Morigape Insurance, to have the Mortgage Insurance ferminated
sutoraatically, andfor to receive s refund of any Mortgage Insurance premiums that were unesrxed af the fime of sueh

cancellaiion or terminaiion. _
11. Assipnment of Miscellaneons Proceeds; Forfeiture, All Miscellaneons Proceeds are hercby assigned 1o and shall

be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Froperty, it the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration penod,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Froperty 1o
ensure the work bas been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in 8 single dishursement or i 8 series of progress paymenis as the work is corupleied,
Unless an agreement is made in writing or Applicable Law requires terest to be paid on such Miscellancous Progeeds, Lender
shall not be reauired o pay Borrower any inferest or eamings on such Miscellancous Proceeds. If the restomtion o repair 16 not
economically feasible or Lender’s security would bo lessensd, the Miscellaneous Proceeds shaill be applied 1o the sums secured
by this Scourity Instrument, whether or not then due, with the excess, if any, paid to Boerrower. Such Miscellaneous Proceeds
shall be applied in the order provided for i Seetion 2.

In the event of a otal taking, destruction, or loss @ vahee of the Property, the Miscellancous Proceeds shall be appbed to
the surns seewred by this Security Instrument, whether or not then due, with the excess, if any, paid 0 Borrower.
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In the event of a partisl taking, destruction, o loss in value of the Property in whick the fair market value of the Property
immediately before the partial taking, destruction, or Joss in value is equal to or greater than the amount of the suums secured
by this Security Instrument immaediately before the partial taking, destraction, or loss in value, unless Borrower and Lender
stherwise agree in weiting, the sums secured by this Securily Instoament shall be reduced by the araount of the Miscelianeous
Procesds nndtiphiod by the following fraction: {3} the total amount of the sums secured immediately before the partial taking,
destruction, or lose i value divided by (b) the fair roarket value of the Property inmedistely before the partial iaking, destraction,
ar loss in value, Any balance shall be paid to Borrowsr,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market vadue of the Property
immediately before the partial taking, destruction, or losy n value is less than the amount of fhe sums secured immcchaisly
before the partial taking, destruction, or loss in value, unless Bomrower and Leonder otherwise agree in writing, the Miscellaneous
Procesds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borvower that the Opposing Party (a8 defimed
int the next ssntence) offers to make an award to seitic a claim for damages, Borrower fails to respond to Lender within 3@ days
after the date the notice & piven, Lender is authorized to collect and apply the Miscellaneous Proceeds sither to resloration o
repair of the Property ot to the sums secured by this Security Instrument, whether or not then due. "Upposing Party” means the
third party that owes Borrower Miscellancous Procesds or the party against whom Borrower hag a right of achon regard 1o
Miscellancous Procesds.

Borrower shall be in default if any action or procseding, whether civil or crininal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Tnstrnent. Borrower can oure such a default and, if acceleration has ocourred, reinstate as provided in Seeotton 19, by
causing the action or proceeding to be disrissed with a ruling that, in Lender’s judgment, precludes Torfeiture of the Froperty
or other material impaivuent of Lender’s interest iy the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impatmroent of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneons Proceeds that are not appiad (o restoration or repair of the Property shall be applied in the order provided

for i Section 2,

3. BRorrower Not Released: Forbearance By Lender Not 3 Walver, Exiension of the time for payment or madification
of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor 1o Interest of
Borrower shall not operate to release the Hability of Borrower or any Successors in Interest of Bomower. Lender shall not be
required to commence proceedings against any Successor in Interest of Borrower or 1o refuse extond dine for payment of
otherwise raodify amortization of the surs secured by this Secusity Instruvnend by reason of any demand made by the original
Bowower or any Sueccssors in Interest of Borrower, Any forbearance by Lender in exercising any night or remedy wcinding,
without limitation, Lender’s acospiance of payments from third persons, enlities or Successors i Inferest of Bowower or in
amounts less than the amount then duc, shall not be a waiver of or prechude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors snd Assigns Bound. Borrower covenants and agroes thiat
Bomower's obligations and lability shall be jolot and several. However, any Borrower who co-5igns this Secunty Instrament
but does not execnte the Note {2 “co-signer”™): {3} ie oo~-signing this Secunity Instrument enly to mortgage, grant and convey {he
co-signer’s interest in the Properly wader the forms of this Security Instrureend; (B) 18 not personally obligated (o pay the sums
secured by this Security Instrument; aud {¢) agrees that Lender and any ofter Borrower can agree (o extend, modify, forbear o
make any accommodations with regard to the terms of this Sconrity Instrument or the Note withou! the ce-signer s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumges Borrower’s obligations under
this Security Ingtrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefis under this
Security Instrument. Rorrower shall not be released from Borrower’s obligations and Habibty wnder fhus Security Instrgment
unless Lender agrees to such release i writing. The covenants and agreeraents of this becunty Instrunent shall b {except a8
provided in Section 20} and benefit the successors and assigas of Lender.

14, Lean Charpes. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for
the purpose of protecting Lender’s interest in the Property and rights under this Secunty Tnstrurent, incihuding, bul not himited
to, attomneys’ foes, property inspection and valuation fees. In rogard (o any other fees, the absence of express authority i this
Security Mastroment to charge & specific fee 1o Borrower shall not be construed as a probition on the charging of such Tee.
Lender may not charge fees that are expressly prohibited by this Secunity Insirurnent or by Applicable Law,

{f the Loan is subject 1o 2 law which sets maxirmun foan charges, and that faw is finally interpreied se that the interest
or ather loan charges collected or to be collected in councetion with the Loan exceed the penrmited linits, then: {a) any such
loan charge shall be reduced by the amount necessary 1 reduce the charge to the peramtted hni and {b} any sums already
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collected from Borrower which sxceoded permitted bmtts will be refunded fo Borrower, Lender may choose {o make this refund
by reducing the principal owed under the Note or by making & divecl payment to Bomower, If a refond reduces puncipal,
the reduction will be treated as a partial prepavinent without any prepayment charge (whether or not & prepayroent charge 18
provided for under the Note). Borrower's acceptance of any such refind made by direct payment to Bowower will constiuie a
waiver of any right of action Bomrower might have ardsing out of such overcharge.

§5, Notices, All notices given by Bomrower or Lender in connection with this Seourity Instruraend miust be in wriling. Any
notice to Bomrower in connection with this Security Instrument shall be deerned o have boen given to Borrower when matled by
first class mail or when sctually delivered to Borrower’s notice address if sent by other means, Notice to any one Borrower shail
constitute notice to all Borrowers unless Applicable Law expresaly requires otherwise. The notios address shall be the Property
Address unless Borrower hag designated = substitute notice address by notice to Lender. Borrower shall promptly aohify Lenger
of Borrower's change of address. If Lender specifies a procedure for reporting Bomwower’s change of address, then Borower
shall only report a change of sddress through that specified procedure. There may be only one designated nolice aGdress unaer
fhiz Security Instrument at sny one fime, Any notice 1o Lender shall be given by delivering it or by mailing it by first class manl
to Lender's sddress stated herein unless Londer bas designated another address by notice to Borrower, Any notice m conuection
with this Security Instrument shall not be deomed 1o have been given to Lender antil actually recelved by Lender. If any notics
regquired by this Sccarity Instrument is also required under Applicable Law, the Applicable Law requirernent will sabsty the
cotresponding reguirement wnder this Secunty Insirument,

16, Governing Law; Severability; Rules of Construction. This Security Instrurent shall be governed by federal law
and the law of the jurisdiction in which the Property is located. All nighis and obligations contained in this Security lnstrument
are subject to any requirements aad limitations of Applicable Law, Applicable Law might explicitly or implhictly aliow the
sarties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement
by contract, In the event that any provision or clause of this Security Instrument or the Note couflicts with Applicable Law,
such conflict shall not affect other provisions of this Seourity Instrument or the Note which can be given effect without the
canfhcting provision.

As used in this Security Instrument: {8) words of the masculine gender shalf roean and tnclnde comresponding nouter words
or words of the feminine gender; () words in the singular shall mesn and inchude the phueal and vice versa; and {¢} the word
“may™ gives sole discretion withouot any obligation {o take any action,

17. Borrower's Copy. Bomrower shiall be given one copy of the Note and of this Securnity Instrument.

18. Transfer of the Property or s Beneficial Futerest in Borrower. As used in this Section 18, "interest m the Property”
means any legal or beneficial interest in the Froperty, including, but not Hmited to, those beneficial wierests transterred i &
hond for deed, contract for deed, installment sales contrast or escrow agreement, the intent of which s the wansfer of title by
Borrower at a fulure date to & purchaser.

If all or any part of the Properiy or any Interest in the Property is sold or ransferred {or if Barrower 1s not a natura
person and & beneficial fnterest in Borrower is sold or transferred) without Lender’s prior writton consent, Lender may FECUITE
immediate payment in full of all sums secured by this Security Instrument, However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law,

¥ Londer exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide & penod of
not less than 30 days fom the daie the notice i given in accordance with Section 13 within which Borrower miust pay all suros
secured by this Security Instrument. If Borrower fails to pay these sarns prior to the expivation of this penied, Lender may myoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

19, Borrewer’s Right to Reinstate After Acreloration. If Borrower meels cerfain conditions, Borowss shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the eaddiost oft () five days betore sale
of the Property purssant o any power of sale contained in this Seourity Instaament; (b) such other period as Appiicable Law
might specify for the termination of Borrower's right to relnstate; or {¢} entry of 2 judgment enforcing this Secanty fnstrurngnd.
Those conditions are that Homower: {a) pavs Lender all sums which then wonid be duc under this Security Insirument and
the Note as if no acceleration had occurred: (b) cures any default of any other covenants or agreements; (¢} pays all expenscs
incurred in enforcing this Security Instrument, including, but not Hmited to, reasonable attorneys’ fess, property mspection
aned valzation fees, and other fees incurred for the purpose of protecting Lender’s inierest in the Property and rights under thig
Security Instrument; and () takes such action as Lender may reasonably require to assure that Lender’s mierest in the Property
and vights under this Securily Instnument, and Borrower’s obhigation fo pay the sums secured by this Secunty Instrument,
shall continue pnohanged. Lender may require that Borrower pay such reinstatement sumg and expenses i on¢ or more of {he
following forms, as sclected by Lender: {3) cash; (b} money order; {¢) certified cheek, bank check, treasurst’s check or casher’s
check, provided any such check s drawn upon an institution whoese deposiis are meired by a federal agency, instrumontality
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or exility; or {d) Elecironic Fumds Transfer. Upon reinstatement by Bomower, this Seourity Instrument and phiigations sooured
hereby shall remain fully effective as if no acceleration had ocourred. However, this right to reinstate shail not appiy w the case
of acceleration under Section 18,

30, Sale of Note; Change of Lonn Servicer; Notlee of Grievance, The Note or a parilal interest in the Note (togsther
with this Security Instroment) can be sold one or more times without prioy notice o Bowower, A sale might resulf in 3 change
in the entitv {known as the “Loan Servicer™) that collecis Periodic Payments due under the Note and this Secunty Instrument
and performs other mortgage loan servicing obligations under the Note, this Seounity Instrument, and Applicable Law. Thers
also might be one or more changes of the Loan Servicer varelated to a sale of the Note. If there is a change of the Loan Servicer,
Homrower will be given written notice of the change which will siate the name and address of the new Loan Servicer, e
adidress to which payments should be made and any other information RESPA reqguires in connection with & notice of transier
of servicing. If the Note is eold and thereafter the Losn is serviced by a Loan Sexvicer other than the purchaser of the Note,
the morigage loan servicing cbligations to Borrower will rernar with the Loan Servicer or be fransferred o 8 successor Loan
Qervicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender thay comraenos, join, of be joined to any judicia! action {as cither an individual higant or
the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the olher
party has breached any provision of, or any duty owed by reasca of, this Securtly Instrument, until such Borrower or Lender hasg
notified the other party {with such notice given in complisnce with the requirements of Section 153 of such alleged breach and
afforded the other party hereto a reasonable period afier the glving of such notice 1o take corrective action, If Applicable Law
provides a time period which must elapse befors cerialn action can be taken, that time period will be deemed o be reasonable
for pueposes of this paragraph. The notice of acceleration and opportunily to cure given 1 Borower pursuant 10 Sechion 22 and
the notice of acceleration miven to Bomower pursnant to Section I8 shall be deerned to satisfy the notice and opporhuuty to take
corrective action provisions of this Sechion 20,

21, Hazsrdous Substances. As used in this Section 21 {8) “Hazardous Substances™ are those subsiances defined as
toxic or hazsrdous substances, pollntants, or wastes by Environmental Law and the followmyg substances: gasoiine, kKoerosens,
stier flammable or foxic petrolewn products, toxic pesticides and herbicides, volatile solvents, materiais containing asbestoy oy
formaldehyde, and radicactive materials; {b) “Environmental Law” means federal laws and laws of the junsdiction whete the
Property is located that refate to health, safety or environmental protection; (¢} “Bnvironmental Cleanup” inchudes agy response
action, remedial action, or removal action, as defined in Environmental Law, and (d} an “Ervironmenial Condition” means a
condition that can cause, coniribule to, or otherwise ngger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardows Substances, or threaten
{0 release any Hazardous Substances, oo or in the Property. Borrower shall ot do, nor allow anyone else to do, anythuag
sffecting the Property {a) that is in violation of any Environmental Law, (b} which creates an Havironmenial Condition, or
(¢} which, due to the presence, use, or release of 2 Hazardous dubstance, creates a condition that adversely affects the value of
the Properiy. The preceding two sentences shall not apply to the presense, use, or storage on the Propety of small quanfifies
of Hazardous Substances that are generally recopnized to be appropriste to normal residential uses and lo maintenance of the
Property (including, but not limited to, hazardous substances in consumer products),

Hormower shall promptly give Lender wrilten notice of (a) any investigation, claim, demand, lawsuit or other action by any
governruental or regulatory ageney or private party involving the Froperly and any Hazardous Substance of Bavirenmental Law
of which Borrower has sctual knowledes, (b} any Environmental Condition, {ncloding but not lmited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (¢} any condition caused by the presence, wse or refeasg of
3 Hazardous Substance which adversely affects the vahie of the Property. If Borrower leamns, or 18 notiiied by any governmental
or reguiatory authority, or any private patty, that any removal or other remediation of any Hazardous Substance affecting the
Property i5 necessary, Borrower shall promptly take all necessary remedial achons 1o accordance with Environmental Law,
Nothing herein shall create any obligation on Lender for an Environmental {leanup.

g

NON-UNIFORM COVENANTS. Borrower and Lender Ruther covenant and agree as follows:

33, Acceloration: Remedies. Lender shall give notice to Borrower prier {0 acceleration fellowing Borrawer's
breach of sny covenant or agreement in this Secnrity Instrument (but not prior te accsieration under Sechion 18 unless
Apphicable Law provides otherwisel, The notice shall specify; {a} the default; (b} the aciion required to cure the defauliy
{c} & date, not less than 30 days from the date the notice is given 1o Borrower, by which the default must be cured; ang
(g} that failure to cuve the default om or before the dale specified n the notice may resulf in acceleration of the sums
secured by this Security fastrument and sale of the Property. The notice shall further inform Berrower of the right o
reinstate after acceleration and the right to bring & court aciion to assert the non-existence of a default or any other

ALABAMA—Single Family—Fannis Mae/Freddic Mae UNIFOBRM INSTRUMERT Forms 3881 1701

ALABARA Greatlocs®
FTER FRITLID (40N ég%gi; :..‘: g éﬁ% '%?

33
Salgeart 81U



20160721000256450 07/21/2016 03:44:57 PM MORT 11/18

dafense of Borrower to soceleration and sale. IF the defandt {s not cured on or before the dafe specified In fhe npiice,
L.ender at #s option may reguive bamediate payment in foll of sl sams secured by this Seonrity Iﬂsﬁummt wiﬂ:hnut
further demand and may inveks the power of sale sad any other remedies permitied by Applicable Law. Lender *@h sai;‘i be
entitled to collect 28 expenses incwrred bn pursuing the remedies provided in fhig Sectien 22, including, but not limited
to, reasenahie attorneys’ foes and cosis of fitle evidence. | |

if Lepder imvokes the power of sale, Lender shall give 2 copy of a potite {0 Sorrower in the menner provided 1n
Section 15, Lender shall publish the notice of sale once 1 week for three consecutive weeks I8 & REWSpAper published
in Sheloy County, Alabama, and ihemupﬂﬂ_ﬁhaﬂ seil the Pmmri}f*ﬂ:ﬂ e
highest bidder af public auction at the frond door of the Lounty Courthouse of this Cennty, Londer shall dehiver to
the purehaser Lender’s deed conveying the Property. Lendey or its desipnee may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the gale shall be applied i the lollowing grder: {a) o al} eXpenses of
the sale, including, hut not imiled to, rensonable attorneys” fees; (B} {0 all sures secured by this Securily Insirument; and
{0} aay excess to the person or persons legally entitied o it N |

23. Relesse. Upon paviment of all sums secured by this Security lustruraend, Lender shall Iﬁﬂﬁéﬂﬁiﬁ E;hzk.s STy IHEEIHIH&I&E .
Borrewer shall pay any recordation costs. Lender may charge Borrower & foe for releasing thas Ea_&:mﬂiy Insimpnent, but only it
the fee is paid to a third party for sorvices rendersd and the charging of the fee is permitted undier Ag&piﬂwabﬂﬂ La?m .

14, Walvere, Borrower watves all rights of homestead exemption i the Property and relinguishes all nghts of curtesy

and dower in the Property.

. ) - - 1 , _ o~ I . r} - '= ...M|
BY SIONING BELOW. RBorrower acoepts and agrees to the terms and covenants contained in pages | through 12 of this
Security Instrimnent and in sy Rider executed by Bomowsy and recorded with i,
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State of Alghams )
County of Shelby )

I, Chariles . Stawart, Jr. (name of officer), a Notary Public in and for sard County m sard
State {or for said State at Large), hereby certify that Mayle Salazar

Wiles Allen Miller Maite Ciliezar Miller

whose name(s) 18 (are) signed {o the foregoing - INSWUMEnNt ,and who s {are) known to me, acknowledged
before me on this day that, being informed of the contends of the above and bregoing instrument
ke/she/they executed the same voluntarily on the day the same bears date.
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Individual: Jamie Brows MMLSR D 1886183

ALABRAMA—Silngle Family - Fapnie Mas/Frodadie Mae UNIFORRM INSTRUNMENT oy 3003 1/81

SEARANR GreaiDoes™
i e Daag 17 of 12
STERD 183712 {0813 -

$aﬂazar‘ﬂﬁﬂ¢‘ii.ﬁﬁ£ JO04595886



57 PM MORT 13/18

44

20160721000256450 07/21/2016 03

.,
s ! I o
ARG 5
i A
v L7
G § - v
i “ 1!..1.11.
gt | e,

s
%

. i
o, A 0 ol
0 T
gt O
4 “
’

2ot s
dh o

e

R :
{"L al

- ' - e,
g N

Map Book 3,

EEd

&

y Phase £. a5 recorded

Page 184, in the Probate OGilice of Sheiby County, Alabama,

n

el Plat of Havesbury

§

f.ot 61, according fo the ¥



20160721000256450 07/21/2016 03:44:57 PM MORT 14/18

P T T T T e T e e e e e T T T T T M A R R R T T o i T il

AR AR A AR AT AR R AR R R T AL T I T AT T AR AT T AR AR R AR

LT T e T M i

THIS PLANNED UNIT DEVELOPMENT RIDER 1s made thus T8IR day of
Judby 2018 , and is incorporated into and shall be deemed 1o amiend and supplement
the Mortgape, Deed of Trust, or bf}uum}* Deed (the “Security Instument”) of the same date, given by ths
undersigned {(the "Borrower™} {0 seoure Borrower's Note fo
BancorpSouth Bank, & State Charlered Institution

{the “Lender™) of the same date and covering the Property described tn the Securily Instrurnent and located ai:

118 HAYERDRURY LN
PELHAM, AL 35124

{Property Address]

The Property includes, but is not Bmited 16, a parcel of land improved with a dwelling, together with other
such parcels and certsin comumaon areas and facilities, as deseribed

COVERANTS AND RESTRLCTIORD

(the “Declaration’™), The Property is a part of & planued wnit developrmont nown s
HAYESBURY

IName of Plasned Unit Bevelopment]

{the “FUD™. The Pmpamf also includes Bomower's interest in the homeowners association or equivalont
entity owning or managing the conymon areas and facibities of the PUD (the “Owners Associat ipn’”) and the
uses, benetfits and proceeds of Borrowser's miterest,
PUD COVENANTS. In addition fo the covenanis and agreements made i the decunty Instrument,
Borrower and Lender further covenant and agree as follows:
A. PUD Obligations. Botrower shall perform sl of Borrower's obligations under the UL
Constitnent Documents. The “Constituent Documenis” are the (1) Declaration; {ii) aricles of
incorporation, irust instrument or any eguivaient document which creates the Ohwnoers Asgociation;
and (1) any by-laws or other rules or regnlations of the Owmers Association. Borrower shall
srompily pay, when dug, afl dues and asscssments imposed pursuant to the Constifuent
Pocuments,
B. Fmgserﬂy Imsurance. So long as the Owaers Asseclation maintaing, with a generally
sccepted wswrance owmTicr, 8 “master” o “blanket” policy msuﬁng the Property which 18
satisfactory 1o Lender and which provides msurance coverage in the amounts (inchding
deductible levels), for the periods, and against loss by fire, hazards inchuded within e tenm
“sxiended coverage,” and any other hazards, including, but not limited to, carthquakes and Hoods,
for which Lender requires insurance, then: {i} Lender watves the provision in Soction 3 for the
Periodic Payment to Lender of the yearly premiuwrn lnstallments for property insurance on the
Property; and {8} Borrower’s obligation under Section § to maintain property msumnes coverage

on the Property is deomed satisfied to the exient that the required coversge 15 provided by the
Crwmners Associafion policy.
What Lender requires ag a condition of this waiver can chaoge during the term of the loan.
Bormrower shall give Lender prompt notice of any lapse in required properly insurance
coverage provided by the master or blanket policy.

L

'l...r‘l

MULTISTATE PUD RIDER—Smgle Family-—Fannle Mueew/Freddie Mac URIFORM INSTRUMENT Form 3188 {1
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T the event of a distribution of property insurance procoeds in Heu of restoration or repair
following a loss to the Property, or to conunon arcas and facihilies of the PUD, any pmmeds
payable to Bomower are herchy assigued and shall be paud to Lender. Lender shall apply the
procesds o the sums secured by the Securily Instnunent, whether ¢ not then due, with the excess,
if smy, paid 0 Bosrower.

C, Public Liability Insursnce. Borrower shall take such actions as may e reasonabie 10
insure that the Chwhers Association maintains a public liability msurance policy acceptable
form, amourd, and exient of coverages to Lender.

B, Condemnation. The procseds of any award or clatm for damages, direct or
consequential, payable to Borrower in connection with any conderanahon or other takmyg of all or
any part of the Property of the comimnon areas and facilities of the PUD, or for any conveyance Y
lien of condemnation, are hereby zesigned and shall be peid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided i Sechion 11,

¥, Lender's Prier Consent. Borrower shall not, except aficr notice to Lender and with
Lender's prior written consent, either partition or subdivide the Froperty or consent tor (i} the
sbandonroent or termuination of the FUD, except for abandonment or tenuination required by law
in the case of substantial destruction by fire or other casualty or in the case of 2 taking oy
condermmation or eminent domain; (10 any amendment io any provision of the "Conshiuemt
Docoments” if the provision is for the express benefit of Lender; (i) tormimation of professional
management and sssumpiion of self-management of the Owners Association; or (v} any action
which would have the effect of rendering the puble Habilily nsurance coverage maindained by the
Orwners Assoctation unacceptable to Lender.

¥, Remedics, If Borrower does not pay PUD dues and assessiments when due, then Lender
may pay them. Any amounts disbirsed by Lender under this paragraph ¥ shall become additional
debt of Borrower secured by the Security Instomnent. Unless Borrower and Lender agree o other
termas of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be payable, with intersst, upon notice from Lender o Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agress to the temns and covenants contained in pages
i and 2 of thus PUD Rader,
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1-4 FAMILY RIDER

. .}f'" ;
CR . 1 AN ‘h‘-.;- "
Lo, N b e R e -1.1,,;\.\. -

LAAESIT SN Gy Sy

A

11#.1111111“1“1“-‘“"“1“‘“1“\1\111111111.1-1-1.1.1.1.1.1.1.1.1.1.1.1.1.1.1.1.-..-|.'1.1.1.1.'-!-.‘.tmlmtmtmlmmxmtmtmxmxhﬂ! 111115111111l lliiinEnLLEALEER A E R A R E R R E R R R EE R EEE R EE TR E T A A A A A A A A A A A A A EAA R R A A AR AR R LA RART L AT A AR LA LA AR LR TR R R R o o e e o el

THIS 14 FAMILY RIDER & made this 18th  day of July 2095 ,
and is incorporated into and shall be deomed to amend and supplement the Mortgage, Deod of Trust, ox
Security Deed (the “Seeurity Instrament”) of the savoe date given by the undersigned (the “Borrower} fo
secure Borrower's Note to BancorpSouth Bank, State Chartered instiiution

(the “Lender™) of the samme date and covering the Property described in the Secwity Instrument and located at.
118 HAYESBURY LN
FELHAM, AL 351348

TPreoperty Address]

1-4 FAMILY COVENANTS, In addition to the covenants and agreements made in the Securndy
Instromend, Borrower and Lender further covenant and agree as foflows:

A, ADBITIONAL PROPERTY SURJECT TO THE SECURITY INSTRUMENT. In
addition fo the Property described in Security Instrument, the following items now or hereafter
attached to the Property to the extent they are fixiures are added to the Property description, and
chall alse constiwie the Property coversd by the Security Instument: building matenials,
anpliances and goods of every nature whatsoever now or hercafler located i, on, or used, of
intended to be used in connection with the Property, including, but not limited fo, those for the
purposes of supplying or distributing heating, cooling, electricity, gas, water, air and hght, five
prevention and extingnishing apparatus, security and acoess control apparatus, plumbing, bath
mubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, stomn windows, storm doors, screens, binds, shades, cirtans and
custain rods, attached mimrors, cabinets, paneling and attached floor coverings, all of wlhich,
inchiding replacements and additions thersto, shall be deemed to be and remain a part of the
Properiy covered by the Security Instrument. All of the Joregoing together with the Property
described in the Security Instrument {or the leasehold estate if the Secunity Instrument 15 on 3
lzasehaold) are referred to in this 1-4 Family Rider and the Seconly Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seck, agree
to or make a change in the use of the Property or its zoning classification, unless Lender has
agread in writing to the chanpe. Borrower shall comply with all laws, ordmances, reguiations ang
requirsrpeiits of any govemnmental body applicabis to the Properiy.

¢, SUBDRDINATE LIENS. Bxcept as pormuited by federsl law, Borrower shall not allow
any len fnferior to the Security Instrument o be perfected against the Properly without Lender’s
prior writion permussion,

D, RENT LOSS INSURANCE. Bomrower shall maintain insurance against rent loss i
addition o the other hazards for which insurance is regured by Section 3.

FCBORROWER’S RIGHT TO REINSTATE" DELETED, Scction 19 18 deleled.

F. BORROWER'S QOCCUPANCY. Unless Lender and Borrower otherwise agrec in
writing, Section 6 concerning Borrowsr™s oocupancy of the Property is deleted,

3. ASSIGNMENT (F LEASES. Upon Lender's request after defauly, Bomrower shall
assign to Lender all leases of the Property and all security deposite made in connection with Jeases

MULTISTATE I-4 FAMILY RIDER-—Fannde Mac/Preddie Mae URIFORM IRNETRIUMENT Forss 3170 /1
Gresilons
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of the Property. Upon the assignment, Lender shall have the right to modify, extend or temuinate
the existing leases and fo exeowte mew leases, in Lender's sole discretion. As used m this
naragraph (3, the word “lease” shall mean “sublease” if the Security Instrument is on a Icasehold.

K. ASSIGNMENT OF RENTS: APPOINTMENYT OF RECEIVER; LENDER N
POSSESSION., Borrower absodutely and unconditionally assigns and transfers to Lepder all the
rents and revenues (“Rentg™} of the Property, regardless of to whom the Rents of the Propety are
payable. Borrower avihorizes Lender or Lender’s agents to collect the Rents, and agrees that gach
tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall
recetve the Rents until (i) Lender has given Borrower notice of defanlt pursuant to Section 22 of
the Security Instrument and (1i) Leader has given notice to the tenani(s} that the Hents are to t»
paid to Lender or Lender’s agent. This assignment of Rents constitutes an absohite assignmont and
not an assivnenent for additional security only,

if Lender gives notice of default to Bortower: {1} all Renis received by Borrower shail be
held by Borrower as trustee for the benefit of Londer only, to be applied to the suras secured by
the Security Instrument; {i{} Lender shail be entitled to collect and receive all of the Rents of the
Property; {iii} Bomrower agrees that each tenant of the Property shall pay all Renis due and wnpaid
to Lender or Lender's agents upon Lender’s wriiten dermand to the tenant; {ivy unless appiicable
law provides otherwise, all Renis collected by Lender or Lender’s agents shall be appiied firgt to
the costs of taking conteol of and managing the Property and collecting the Rents, including, but
not limited to, atforney’e fees, receiver’s fees, premiume on receiver's bonds, repax and
maintensnce costs, nsurance promiums, taxes, assessments and other charges on the Property, and
then to the sums secured by the Seourity Instrument; (v) Lender, Lender’s agents or any judiciatly
appointed meeiver shall be lisble to account for only those Hepts aciually received; and
(vi} Lender shall be entitled fo have a receiver appamised 0 fake possossion of and manage the
Property and collect the Rents and profits derived from the Property withowut any showing as to the
inadequacy of the Property as securny.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
porpases shall become indebisdness of Borrower 1o Lender secured by the Securtty [nstrument
pursuant to Seclion 9,

Romrower roprosents and warrants that Borrower has not exccuted any prior assigoment of
the Renty and has not performed, and will not perforiy, any act that would prevent Lender from
gxereising its rights tnder this paragraph

Lender, or Lender’s agents or & judicially appointed recedver, shall not be required to enter
upon, take control of or maintain the Property before or afier giving nohice of default {0 Borrower,
However, Lender, or Lendet’s agents or a judicially appointed receiver, may do so at apy tune
when a default cocurs. Any apphication of Rents shall not cure or waive any default or mwvalidate
anv other right or remedy of Lender. This assignment of Remis of the Property shall ferminais
when all the sums secured by the Seonrtty Instrument sve patd m full,

I, CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note o
apreement in which Lender has an interest shall be & breach ander the Seeunty Instrument A
Lender may invoke any of the remedies permitied by the Secunty Instrurment,

Form 376 /838
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ng angd covenanis coniained

- RY SIGNING BELOW, Borrower accepls and agrees to the terr
i through 3 of this 1-4 Family Rider.

Aaite Ciliszar Miller
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Filed and Recorded

Official Public Records

Judge James W. Fuhrmeister, Probate Judge,
County Clerk

Shelby County, AL
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