20160721000254690
07/21/2016 08:47:48 AM

MORT 1/18

After Recording Keturn To:

LIBERTY MORTGAGE CORPORATION
200 WILLIAMSBURG OFEFICKE PARK
BIRMINGHAM, ALABAMA 35216

T e [SpACE AbOVe This Line For Recording Data) ——e

MORTGAGE

MiN: 1005848600000024223 MERS Phone: 898-679-6377

DEFINITIONS

Words uged 1n multiple sections of this document are defined below dand other words are defined i Seetions 3, 11,
13, 18, 20 and 2. Certain rules regarding the usage of words used in this document are also provided 1n Section 16.

(A} "Security Instrumeni{’ means this documeant, which 1s dated JULY 20, 2016 , together

with all Riders to this dooument.
(B) "Borrower'is KRISTINA A DUNN S5INGLE WOMAN

Borrower 15 the mortgagor under thus Securnity Instrument,

(CY "MERSY 15 Mortgage Electrome Registration Systems, Inc. MERS is a separate vorporation thai is acling
solely as a nominee for Lender sand Lender's snccessors and assigns. MERS is the morigagee under this Securily
Instrument. MERS is organized and existing under the laws of Delaware, and has ap address and telephone numsber

of P.O). Box 2026, Flinf, M1 48501-2026, tel. (888} 679-MERS.
(M) "Lender'is L TBERTY MORTGAGE CORPORATION

Lenderisa  ALABAMA CORPORATION organized and

esisting underthe laws of  ALABAMA | o | |
Cdac's sddress s 200 WILLIAMSBURG OFFICE PARK, BIRMINGHAM, ALABAMA

35216

(£) "Nete' means ihe promissory note signed by Borrower and dated JU Lx ?U , 2010 | .
The Note states that Borrower owes Lender  ONE HUNDRED TWENTY-THREE THOUSAND TWO
HUNDRED FIFTY AND 00/100 Dollars (U.8. § 123,250.00 ) plus interest.
Bogrower has promised o pay this debt m regular Periodie Payments and to pay the debt 1 full not {ater than
ZVGUST 1, 2046 |

{(F) "Property™ means the property that 15 described below under the headmg "Transter of Rights m the Property.”
{&) "Loan"means the debl evidenced by the Note, plus mterest, any prepayment charges and late charges due under
(he Note, and all sums due under this Security [nstrument, plus interest.
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(i) "Riders" means all Riders 1o this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Berrower [check box as applicable]:

1 Adjustable Rate Rider [X] Planned Unit Development Rider
[} Balloon Rider | ] Biweekly Pavment Rides

[ 1 1-4 Family Rider ] 8econd Home Rider

[ ] Condoruinium Rider 1 Other(s) {specify]

(L "AppHeable Law” means all controlling applicable fedaral, state and local statutes, regulations, ordmances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
GRITIONS.

{5) "Community Association Dues, Fees, and Asscssments" means all dues, fees, assessments and ether charges
that are mmposed on Borrower or the Property by a condominium association, homeowners association or stmilar
Creanization.

(k) "Electronie Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or stiiular paper instrument, which 1s initiated through an electrome ternunal, telephonie instmiment, computer, or
magnetic tape s¢ as to order, mstruct, or autherize a financial institution to debit or credit an account. Such term
incindes, bat is not lunited to, point-of-sale transfers, automated teller machineg transactions, transfers imtated by
telephone, wire transfers, and automated clearinghouse transters.

{1} "fserow (tems" means those items that ars described 1n Section 3.

() "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceesds paid by any
third party (other than insurance proceeds paid under the coverages deseribed tn Section 3) for: (1) damage to, or
destraction of, the Property; {ii) condemnation or other taking of all or any part of the Property; (111) conveyance in
lien of condemmation; or (1v) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M)  "Mortgaze Insurance” means insurance protecting [ender against the nonpayment of, or default on, the Loan.
(O} "Periedic Pavmeont™ means the regularly scheduled amount due for (1) prinsipal and interest under the Note,
plus (i) any amounts vnder Section 3 of this Secunity [nstrument.

{P) "RESPA" means the Real Hstale Settlement Procedures Act €12 U.8.C. §2601 et seq.) and 1ts implementing
regulation, Regulation X {12 C.F R. Part 1024), as they might be amended from time to time, or any additronal or
successor legwslation or regulation that governs the same subject matter. As used m this Securnily Instrument,
"RESPA" refers to all requiremenis and restrictions that are imposed in regard to a "{ederally related mortgage loan”
sven 1if the Loan does not gualify as a "federally related mortgage loan' under RESPA.

({3} "Huccessor i Interest of Borrower' means any parly that has taken tatle to the Property, whether or not that
perty has assurned Borrower's obligations under the Note and/or thas Security Instrument.

TRANSFzR OF RIGHTS IN THE PROPERTY

This Secunty Insfrument secares te Lender: (1) the repayment of the Loan, and all renewals, extensions
and modifications of the Note;, and (1) the performance of Borrower's covenants and agreements under
this Security Instrument apd the Note. For this purpose, Borrower lrrevoecably mortgages, grants and
conveys to MERS (solely as nominee for Lender and Lender's successors and assigns) and o the
successors and assigng of MERS, with power of sale, the following desoribed property located in the

COUNTY of SHELBY
[Typé of Recording Jurisdiction] [Name of Racordmg Jurisdiction]
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS
EXHIBIT "A".

which currently has the address of 2000 VILLAGE LANE
{otreet]

CALERA, . Alabama 35040 ("Property Address"):
[Caty] [7ip Code]

TOGETHER WITH all the mmprovements now or hergalter erecied on the property, and all casements,
appurtenances, and fixtures now or hereafler a part of the property. All replacements and additions shall also be
covered by this Seourity Instrument. - All of the foregoing is referred to 1n this Secunity Instrument as the "Property. "
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nomines for Lender and Lender’ ¢ successors
and assigns) has the right: (o exercise any or all of those interests, meluding, but not limited to, the right to foreclose
and sell the Property; and 1o take any action required of Lender includmg, but not hmited to, relessing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the rght
to grant and convey the Property and that the Property 15 unencumbered, except for engombrances of record.
Borrower warrants and will defend gonerally the title to the Property against all claims and demands, subject 1o any
encumbriances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variattons by jurisdiction to epnstitite a eniform security mstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree a3 follows:

1.  Paymept of Principal, loterest, Escvow [fems, Prepayment Charges, and Late Charges. Bosrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges ana late
charges due under the Note, Borrower shall also pay funds for Escrow ltems pursuant to Seclion 3. Payments dus
under the Note and tlus Security {nstrument shall be made in U.S. currency. However, if any check or other
mmstrament received by Lender as paymment under the Note or this Security Instrument is returned to Lendsr unpad,
Lender may require that any or all subsequent payments due under the Note and this Secunty Instrament be made in
one or more of the following forms, as selected by Lender: (8) cash; (b) money order; {¢) sertified check, bank check, -
ireasurer’ s cheok or cashier's chicek, provided any such check 1s drawn upon an istitution whose deposits are msured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds T'ransfer.

Payments are deemed recelved by Lender when reeeived a1 the Jocation desiganated i the Note or at such other
ipcation as may be designated by Leénder in accordanee with the notice provisions in Section 13, Lender may retum
anty payinent or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment msutficient o bring the Loan current, withow waiver of any rights
hereunder or prejudice 1o 1ts rights to refuse such payment or partial payments tn the future, but Lender 15 not
obligated to apply such payvments at the time such payinents are accepted. 1f each Perzodic Payment 15 applted as of
its scheduled due date, then Lender need not pav iterest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payinent to bring the Loan current. If Borrower dees not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or clamm
which Borrower nught have now or in the future agamst Lender shall relieve Borrower from making payinents due
vnder the MNete and this Security Instrument or performing the ¢ovenants and agreemenis secured by thus Sscurity
Instrument.

2.  Application of Payments or Preceeds, FxXcept as otherwise described m this Section 2, all payments
accapied and applied by Lender shall be applied i the foliowing order of priority: (a) interast due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be apphed to each Periodic
Payment in the order 1n which it became due. Any remaining amounts shall be applied first {o late charges, second
to any other amounts due under this Secuzity Instrumant, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 2 delinquent Periodic Payment which includes a sufficient
armount to pay any late charge due, the payment may be applied io the delinguent payment and the late chargs, [f
more then one Periodic Payment s outstanding, Lender may apply any payment received from Borrower fo the
repaymert of the Periedic Payments if, and o the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any laie charges due. Voluntary prepayments shall He apphied first to any propayment charges and then
as described 1n the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 10 principal due under the Note
shall not extend or postpone the due date, or change the ameunt, of the Periodic Pavments.

3, Funds fer Kscrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in foll, a sum (the "Funds®) to provide [or payvmerd of amouats dee for: (a) taxes and
assessments and ofher items which ¢an attain priority over this Securtty Instrument as a lien or encumbrarnce on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premuums, if any, or any surns payable by Borrower
to Lender in lieu of the payuent of Mortgage Insurance premmms in aceordance with the provisions of Section 10.
These stems are calied "Eserow ftems." At origination or at any time during the term of the Loan, Lender may require
that Cormmumty Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Bsorow [tem. Berrower shall promptly furnish to Lender all notices of armounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrewer's obligation to pay to Lender
Funds for any or all Hserow tems at any time., Ay such watver may ouly be in writing. In the ¢vent of such warver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Ttems {for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower’ s obligation to make such payments and to provide receiptis
shall for all purposes be deemed (o be 4 covenant and agreement oontained in this Security Instrument, as the phrase
"covenant and agreement” 1§ used m Section 9. If Borrower 15 obligated to pay Eserow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow item, Lender may exercise its rights under Section
¢ and pay zuch amount and Borrower shall then be obligated under Section 9 1o repay fo Lender any such amount.
Lender may revoke the warver as to any or all Escrow Iloms at any tune by a notice given in accordance wilh Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and 10 such amounts, that are then requied
under this Sechon 3.

Lender may, at any e, eollect and hold Funds in an arnount (2) sufficient to permat Lender {o apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estireate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow fiems or otherwise i accordance with Applicable Law,

The Funds shall be held in an nstitution whose deposits are msured by 4 federal agency, tostrumentality, or
entity (ncluding Lender, if Lender 1s an mstitution whose deposits are so insured) or 1 any Federal Home Loan
Bank. Lender shall apply the Funds to pay the FEscrow ltems no later than the time speoified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the ¢serow account, or venfymg
the Escrow ltems, wnless Lender pavs Borrower miterest on the Funds and Applicable Law permits Leader 19 make
such a charge. Unless an agreement 15 made i writing or Applicable L.aw requires interest to be paid on 1he Funds,
Lender shall not be required to pav Borrower any inferest or carnings on the Funds, Borrower and Lender can agree
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in writing, however, that iaterest shall be pad on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If' there is 2 surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA, If there 1s a shortage of Funds held in escrow, as defined under RESPA,
[L.ender shall notafy Borrower as required by RESPA, and Borrower shal! pay to Lender the amount necessary to make
up the shortage 1n sccordance with RESPA, but 1n no more than 12 monthly payments. If there is a deficiency of
Funds held in eserow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than

12 montbly payments.
Upon payment m full of all sums secured by this Secunity Instrument, Lender shall promptly refund to Borrower

any Funds held by Lender.

4. Charges; Liems. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributabie to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, 1f any, and Cornrunity Association Dues, Fees, and Assessments, if any. To the extent that these items
are Hserow ltems, Borrower shall pay them an the manver provided in Section 3.

Borrower shall projupily discharge any hien which has prionity over this Securtty Instoument unless Borrower:
() agrees 1n writing to the payment of the cbligation secured by the lien in a manner acceptable to Lender, bul only
sy long as Borrower 18 performing such agreernent, (b) contests the lien 1n good faith by, or defends pgainst
enforcement of the hien 1n, legal proceedings which in Lender's opinion operate to prevent the enforsement of the hien
while those proceedings ars pending, but enly until such proceedings are concluded; or (c) secures from the holder
of the lisn an agreement safizfactory to Lender subordmating the lien o this Security Instrument. If Lender
determines that any part of the Property 1s subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a nofice identifying the Hen, Within 10 days of the date on which thai notice 18 given,
Borrower shall satis{y the lien or take one or more of the actions set forth above m this Section 4.

Lender may require Borrower to pay 2 one-time chargs for areal estate tax verificatton and/or reporting service
used by Lender in connection with this Loan.

5. Pyoperty Insurance. Borrower shall keep the improvements now ¢xigting or hereafier erscted on the
Property insured against loss by fire, hazards inoluded within the term "extended coverage," and any other hazards
including, but oot bmuted to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintmped 1 the amounts (inciuding deduchible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The msurance carrier providing
the insurance shail be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
pot be exercised unreasonably. Lender may require Borrower {0 pay, in connection with thag Loan, etther: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-timne charge for flood zone
determination snd certification services and subsequent charges sach time remappings or sumilar changes coour which
reasonably might affect such determination or certification. Borrower shall alse be responsible for the payment of
any fees tmposed by the Federal Emergency Management Agency o connection with the review of any fleocd zone
determination resulting from an objection by Borrower,

[f Borrower fals to mantam any of the coverages deseribed above, Lender may oblain insurance coverage, at
Lender s oplion and Borrower's expense. Lender 13 under no obligation to purchase any particular type or ameount
of coverage. Therefore, such coverage shall cover Lender, but might or mught not protect Borrower, Borrower's
sguity 1n the Property, or the contents of the Property, against any risk, hazard or ability and might provide greater
or lesser coverage than was previously m effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtamed. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

Adl msurance policies requured by Lender and renewals of such policies shall be subject o Lender’s nght to
disapprove such policies, shall include a standard mortgage clavse, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the night to hiold the policies and renewal certificates. [f Lender recquures,
Borrower shail promptly give 1o Lender all receipts of paid premuuns and renewsl neotices, If Dorrower obtains any
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form of msurance coverags, not otherwise required by Lender, for damage 1o, or desiruetion of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Berrower shall give prompf notiee 1o the msurgnee carrier and Lender, Tender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
msurance proceeds, whether or not the underlying insoranee was required by Lender, shall be applied to restoration
or repair of the Property, 1f the restoration ov repair is economically feasible and Lender's security is not lessened.
Dunng such repair and restoration period, Lender shall have the right to hold such insurance procesds until Lender
has had an opportunity t¢ inspect such Property to ensure the work has been completed to Lender's sahsfaction,
provided that such inspection shall be wadertaken prompily. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is oompleted. Unless an agreement
15 made 10 wrihing or Applicable Law requires interest to be paid on such msurance proceeds, Lender shall not be
requlired o pay Borrower any nterest or earnings on such procesds. Fees for public adjusters, or other thard parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
if the restoration or repair 15 not economically feasible or Lender's security would be lessened, the iosurance proceeds
shali be applied to the sums secured by this Security Instrument, whether or not then dune, with the excess, f any, paid
to Borrower, Such insurance proceeds shall be applied mn the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notwee from Lender that the insurance ¢arrier has
offered to settle a clairp, then Lender may negotiate and settle the clazm. The 30-day period will begin when the
notice 15 given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns 10 Lender {n} Barrower's rights to any insurance proceeds in an amount not to excesd the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned preminms paid by Borrower) under all insurance policies covering the Property, msofar as such rights
are apphicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Securily Instrument, whether or not then due.

6. Uccupancy. Borrower shall oceupy, establish, and use the Property as Berrower's pnincipal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower' s
principal residence for at least one year after the date of cceupancy, unless Lender otherwise agrees in writing, which
consenit shall not be unreasonably withheld, or unless extenuating circumstances exist which are bevond Borrower's
control.

7. Preservation, Malatenance and Protection of the Property; Inspections. Borrower shall not desiroy,
damage or unpair the Property, allow the Property to detenorate or commit waste on the Property. Wheiher or not
Borrower 1s residing m the Property, Borrower shall maintain the Property i order to prevent the Property from
deteriorating or decreasing in value due 1o its condition. Unless it 15 delermuned pursuant to Section 5 that reparr or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further

deterioration or darmage. H insurance or condemunation proceeds are paid in connection with damage fo, or the taking

of, the Property, Borrower shall be responsible for repairing or restoring the Property cnly if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work 18 completed. If the msurance or condemnation proceeds are not sufficient
to repair or restore the Froperty, Borrower 12 not relieved of Borrower's obhigation for the eompletion of sueh repar
or restoration.

ILender or 1ts agent may make reasonable entries upon and mnspections of the Property. 1L 1t bas reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall mve Borrower notice at the time
of or prior to such an mterior inspection specilying such easonable cause.

4. Borrower's Loam Application. Borrower shall be in defauli 1f, during the Loan application process,
Borrower or any persons or entities acting at the duwection of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate mformation or staterments to Lender (or falled to provide Lender with
material information) in conneclion with the Loan. Material represantations include, but are not lisnited to,
representations concerning Borrower' s occupaney of the Property as Borrower' s principal residence.
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9. Protection of Lender's Imtercst in the Property and Righis Under this Security Instrament. I (a)
Baorrower fails to perform the covenants and agreements contained 1n this Secunty Instrumnent, (b) there 15 a legal
proceeding that rght significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a procesding 1 bankruptey, probate, for condemnation or forfetture, for enforcement of a hien which may
attain priority ovsr this Seournity Instrument or to enforee laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repaiving the Property. Lendee's actions can inelude, but are not limited to: {(2) paying any sums
secured by a hen which has priority over ihis Secunity Instrument; (b) appearing in sourt; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property andfor rights under this Security Instroment, including its secured
position 8 bagkruptey aroceeding. Securing the Property includes, but 1s not limited to, entering the Propesty to
rnake repais, change tocks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities tarned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and 15 not under any duty or obligation to do so. It 1s agreed that
Lender inours no liability for not taling any or all actions authorized uader this Section 9.

Any arnounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shail bear mnterest at the Note rate from the daie of disbursement and shall be
payable, with such intersst, upon notice from Lender {o Borrower requesting payment,

If this Security Instrumnent is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interesis herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express wriften consent of Leader, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold gnd the fee title shall not merge unless Lender agrees lo the merger
i wWriting.

16, Mortgage Insurance. [f Lender required Mortgage Insurance as a condiiion of making the Loan, Borrower
shall pay the premyures required to mainiain the Mortgage Insurance wn effect. If, for any reasou, the Mortgage
Insurance coverage required by Lender ceases to be available from the morigage msurer that previously provided such
tnsurance and Borrower was required to make separaiely designated payments toward the premiums for Morigage
Insurance, Borrowsr shall pay the premiums required to obtain coverage substantially equivalend to the Morigage
[nsurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously mn effect, from ap alternate mortgage wnsnrer selecied by Lendor. If substantially squivalent Mortgage
Inzurance coverage 18 not available, Borrower shall continve to pay to Lender the amount of the separately designated
payments that were dioe when the wnsurance ¢overage ceased to be m effect. Lender will accept, use and retam thess
payinents as a non-refundable loss reserve in lieu of Mortgage Inswrance.  Such loss reserve shall be non-vefundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
nterest or earnings on such loss reserve. Lender can no longer require logs reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender agatn
becomes available, iz obtamed, and Lender regnres separatelv demignated payments toward the premiums for
Mortgage Insurance. If Lander required Mortgage Insurance as a condition of making the Loan and Borrowsr was
required to make separately designated payments toward the prermiums for Morigage Insarance, Borrower shall pay
the premiums required to mamtain Mortgage Insurance m effeat, or to provide g non-refundable loss reserve, wniil
Lender's requirement for Mortgage Insurance onds 101 accerdance with any writien agrecment hetween Borrower and
i.ender providing {or such termination or watll termination 13 required by Applicable Law, Nothing i this Section
10 affects Borrower's obligation to pay interest at the rafe provided 1n the Note.

Mortgage (nsurance renmburses Lender (or any entity that purchases the Note) for certain losses 1t may noar
if Borrower does not repay the Loan as agreed, Borrower 1s niot a party 1o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on ali such insurance m force from fime (o time, and may enter mto
agreements with other parties that share or modily their risk, or reduce losses. These agresments are on terims and
conditiong that are satisfaciory to the mortgage msvrer and the other party (or parties) to these agreernents. These
agreemenis may requare the morigage imsurer o make payments using any source of funds that the mortgage tnsurer
may have avarlable (which may include funds obtained from Mortgage Insurance presmurns).

e e ]
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, agy other
eatity, or any affiliate of any of the foregoing, may receive (directly or mdirectly) amonnts that derrve from {or might
be characierized as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying
the mortgage msuzer's risk, or reducing losses. 1f such agreement provides that an affiliate of Lender takes a share
of the insurer's risk 1n exchange for a share of the premiums paid to the insurer, the arrangement 15 often termed
"captive remnsurance.” Further:

(a) Any such agreements will not affect the amounts that Bovrower has agreed {o pay for Merigage
Insurance, or any other terms of the Loan. Such agreements will nof increase the amount Borrower will owe
tor ¥ortgage Insurance, and they will mot entitle Borrower to any refund.

(5} Any such agreements will not affect the rights Borrower has - if any - with respect {o the Mortgage
Insurance under the Homeowners Proteciion Act of 1998 or any other law. These rights may include the right
{0 recelve certain disclosures, to request and ebtain cancellation of the Morigage Insurance, to have the
Mortgage Insurance terminated antomatically, and/or to receive arefund of any Morizage Insurance preminms
that were anecarned af the thme of such canesllation or terminziion.

11, Agsignment of BMiscellaneons Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender. '

If the Property 1s damaged, such Miseellaneons Proceeds shall be applied to restoration or repair of the Property,
f the restoration or repair is economically feasible and Lender's security 15 not lessened. During such repair and
restoration period, Lender shall have the right to hold sueh Miscellaneous Froceeds until Lender has had an
eppoertunity to mnspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
Or 1n & seqtes of progress payments as the work 15 completed. Tnless an agreement 1s made 1n wiiting or Apphcable
Law requares mterest to be pard on such Miscellangous Proceeds, Lender shall not be required to pay Borrower any
interest or earmings on such Miscellaneous Proceeds. If the restoration or repair 15 not economically Feasible or
Lender's secumity would be lessened, the Miscelianeous Proceeds shall be applied to the sums seoured by this Seounty
Insirument, whether or 1iot then due, with the excess, if any, paid to Borrowsr. Such Miscellaneous Proceeds shall
be applied 1n the order provided for in Section 2.

In the event of a {otal taking, desiruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by thiz Security Instrument, whether or not then due, with the excess, if any, paid {o
Botrower.

I the event of a partial taking, destruction, or loss 1n value of the Property 1 which the fair market valne of
the Property immediately before the partial taking, destruciion, or loss in value 1s equal to or greater than the amouat
of the sums secured by thas Security Instrument immediately before the partial taking, destroction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiphied by the following {raction: (a) the total amount of the surms
secured mmmediately before the partial 1aking, destyuction, or lossin value divided by (b) the fair market value of the
Property immediately before the partial taking, destruetion, or loss in value. Any balance shall be pad to Borrower.

In the event of a partial talang, destruction, ¢r loss i value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value 15 less than the amount of the sums
secursd ummediately before the partial talung, destroction, or oss in valie, unless Borrower and Lender otherwise
agree I writing, the Miscellaneous Proceeds shall be applied (o the swas secured by this Security Instrument whether
or not the sums are then due.,

If the Property 13 abandoned by Borrower, or if, after notice by Lender t¢ Borrower that the Opposing Party (as
defined 1n the next sentence) offers to make an award to settle a claim for damages, Borrower {ails to respond tfo
Lender withun 30 days after the date the notice 15 given, Lender 15 authorized to collect and apply the Miscellaneous
Proceeds either to rostoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” roeans the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or oririnal, 1s begun that, 1n Lender's

prdgment, could result in forferture of the Property or other material impaurment of Lender's interest in the Property

or rights under tns Security Instrument. Borrower can eure such a default and, 1f acceleration has occurred, reinstate

ALABAMA--Single Family—-Fannie Mas/Freddie Mac UMIFORM INSTRUMENT - MERS Pncidagic ORmmms
Form 30017 £61/01 Page 8 of 14 ww iy, docmeagic, o

DY



20160721000254690 07/21/2016 08:47:48 AM MORT 9/18

as provided in Section 19, by causing the action or proceeding to be dismussed with a ruling that, in Lender's
judgment, precludss forfeiture of the Property or other material imparrment of Lender's mterest in the Property or
rights under this Security Instrument. The proceeds of any award or ¢laim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for 1n Section 2.

12. Borrower Not Released; Forbearance By Lender Mot 1 Waiver, Extension of the time for payment or
maodification of amortization of the sums secored by this Security Tnstrument granted by Lender to Borrowsr or any
Suecessor m Interest of Borrower shall not operate to release the Liability of Borrower or any Successors 1 Interest
of Borrower. Lender shall not be required 1o commence proceedings against any Successor i loterest of Borrower
or 1o refuse to extend tume for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender m exercising any right or remedy mncluding, without limitatton, Lender's acceptance of
payraents from third persons, entities or Successors in Interest of Borrower or 1n arnounts less than the amount then
due, shall not be a waiver of or preclode the exercise of any right or remady.

13. Joint apd Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agress
that Borrower's pbligations and hiability shall be joint and several. However, any Borrower who co-gigns this Security
Instrurnent but does not gxecute the Note (a "co-signer™): {4} 1s co-signing this Security Instrusnent only 1o mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Seeurity Instrument; (b) 18 not
personally obligated to pay the sums secnred by this Security Instrument;, and (¢} agrees thal Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security

Instrument or the Note without the co-signer's consent.
Subject to the provisions of Section 18, any Suvccessor in Interest of Borrower who assumes Borrower's

obligations under this Securnity Insirument 1n writlag, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Sepurity [nstrument. Borrower shall not be released from Borrower's obligations and liabihty
under this Security Instruument unless Lender agrees to such release m writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Seotion 20) and benefit the successors and assigns of Lender.

14. Lean Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not humited lo, attorneys' fees, property inspection and valuation fees. Inregard to any other fees, the
absence of express authority 1 this Security Instrument to charge a specific fee to Borrower shall not be construed
a3z a prohlubition on the charging of such fee. Lender may not charge fees that ars expressly prohibited by tius Security
Instrument or by Applicable Law.

If the Loan i3 subject 1o a law which sets maxiumum loan charges, and that law is {inally mierpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitied hmits,
then: (&) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permtied itmu;
and (b) any swms already coliected from Borrower whnch exceeded permitted Iimits will be refended to Borrower.
ender may choose to make this refund by reducing the principal owed under the Note or by makiag a direet payment
to Borrower., 1f a refund reduces principal, the reduction will be treated as a partial prepayment wathout any
prepayment charge (whether or not a prepayiment charge 13 provided for under the Note). Borrower's acceptance of
anv such refund made by direct payment to Borrower will constitute a waiver of eny right of achien Borrower might
have arising out ¢f such overcharge.

15, Metiees. All notices given by Borrewer or Lender 1n connection with this Security Instrumment must be n
wrifing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given 10
Borrower when mailed by first ¢lass mail or when setually delivered to Borrower's notice address 1f sent by other
means. Notice 16 any one Borrower shall constitute notise to all Borrowers unless Applicable Law expressiy requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute nonce
address by notice to Lendsr. Borrower shall promptly notily Lender of Borrower's change of address. It Lender
specilies a procedure for reporting Borrower's change of address, then Borrower shall ouly report a change of address
through that specified procedure. Therc may be only one designated notice address under this Security Instrument
at any one tirne.  Anyv notige to Lender shali be given by delivering 1t or by maiiing it by [irsi ¢lass mail to Lender's

-
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address stated hieremn tmless Lender bas designated another address by notice 1o Borrower. Any notice in connection
with this Security Instrument shall not be deesmed to have been given to Lender until actually received by Lender.
[f any notice required by this Security Instrument 1z also required under Applicable T.aw, the Applicable Law
requirernent will satisfy the corresponding requirement under this Securily Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
iederal law and the law of the junsdiction it which the Property is iocated. All nights and obligations comaimed in
this Security Instrument are subject fo any requirements and limitations of Applicable Law. Applicable Law pught
explicitly or implicitly allow the parties to agree by contract or it ynight be silent, but such silence shall not be
construed as a prohibition against agreement by contract, In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which car be given effect without the conflicting provision.

As used m this Security Instrument: (a) wovds of the maseuling gender shall mean and include corresponding
neuter words or words of the teminine gender, (b} words m the singular shall mean and m¢lude the plural and vice
versa; and (¢} the word "may" gives sole disoretion without any obligation to take any action.

17. Borvower's Copy. Borrower shall be given one copy of the INote and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transterred m & bond for deed, contract for deed, mstallment sales contract or escrow agresment, the intent
of whach 1s the transfer of fitle by Borrower at a futurs date to a purchaser.

If all or any part of the Properly or any Iuterest in the Property is sold oy transferred {or if Borrower 15 not a
natural person and a beneficial interest in Borrower 15 sold or transferred) without Lender’s prior written consent,
Lender may require immediate pavment in full of all sums secured by this Security Instroment. However, this option
shall not be exercised by Lecder 1f such exercise is prohibited by Applicabls Iaw.

If Tender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice 15 given in gecordance with Section 15 within which Borrower
ust pay all sums secured by this Security Instrumeni.  If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
onn Borrower.

18, Berrower's Righ{ to Reinstate After Acceleration. [ Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the esrliest of, (a)
five days before sale of the Property pursvant {o any power of sale contamed in this Secursty Instrument; (b) such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢} entry of a
judgment enforcing this Scourity Instrument. Those conditions are that Borrower: (&) pays Lender all sums which
then would be due under this Security Instrument and the Note as 1f no aceeleration bad oceurred, (b)Y cures any default
of any other covenants or agreements; (¢} pays all sxpenses icurred in enforeing this-Secunty lnstrument, ineluding,
but not limited to, reasonable attornevs’ fees, property inspection and valuation fees, and other fees mourrad for the
purpose of protecting Lender's interest in the Property and rights under this Securily Instrument; and (d) takes such
action as Lender may ressonably require to assure that Leoder' s interest in the Property and rights under this Secunty
Instrument, and Borrower' s obligation to pay the sums secured by this Securnity Instrument, shall continue unchanged,
[.ender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as sclected by Lender: (2) cash, (b) money order; (o) certified check, bank check, treasurer's check or cashier's check,
provided any such sheck 1s drawn upon an institution whose deposits are insured by a federal agency, mstrumentality
or entity; or (d) Electronic Funds Transfer. Upon remnstatement by Borrowaer, this Secunity Instrument aad obligations
secured hereby shall remain fully effective as if no aceeleration had occurred. However, this right to reinstate shall
not apply in the case of accelerafion under Seetion 18.

2. Sale of Note; Change 0f Loan Sexviger; Notice of Grievance. The Note or 2 partial inferest i the Note
(together with this Secunty Instrument) can be sold one or more times wiihout prior notice to Borrowsr. A sale maght
resuft i a change in the entity (known as the "Loan Servicer”) that collects Periodic Payiments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Securnty
instrument, and Applicable Law, There also might be one or more changes of the L.oan Servicer unrelaied to a sale
of the Note. If there 15 a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and acdress of the new Loan Servicer, the address to which payments shouid be made and any other
mformation RESPA requires in comnnection with a notice of transfer of servicung. If the Note is sold and thereafter
the Loan 1s serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
{0 Borrower will remain with the Loan Servicer or be transferred to 8 snecessor Loan Servicer and are not assumed
by the Note purchaser vuless olherwise provided by the Note purchaser,

Nerther Borrower nor Lender may eomumence, joi, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Insirument,
untif such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take correstive action. If Applicable Law provides a time period which must elapse before certain action
can be taken, thai time peniod will bo deemed to be reasonable for purposses of this paragraph. The notice of
acoeleration and opporiunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower purstant {o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Seetion 20. |

21, Hazardous Subsiances. As used in this Section 21: (a) "Hazardous Substances™ are those substances
defined as toxic or hazardous subsiances, pellutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other {lammable or toxic petroleum products, toxic pesticides snd herbicides, volatile solvents,
matenals containing asbestos or formaldehyde, and radioactive matenials, (b "Environmental Law” means federal
laws and laws of the jurisdiction where the Property s located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined
Environmental Law:; and (d) an "Eovirommental Condition" means a condition that can cause, contribute to, or
otherwise trigger an BEnvironmental Cleanup.

Borrower shall not cause or permit the presence, use, disposzl, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or i the Property, Borrower shall not do, nor allow anyone else
to do, anvihing effecting the Property {8) that is in viclation of any Environmental Law, {b) which ereates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardons Substance, creates a
sondition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small suantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential nses and to mawntenance of the Property (ncluding, but not hmited to,
hazardous substances in consumer produets). |

Borrower shall promptly pive Lender writien notice of {a) any investfigation, olaim, demand, lawswit or other
action by any governimental or regulatory agency or private party mvolving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited {o, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affoets the value of the
Property. 1f Borrower learns, or 15 notified by any governmental or regulatory authorily, or any private parly, that
any removal or other remedration of any Hezardous Subsiance affectmg the Property 15 necsssary, Borrower shall
prompltly take all necessary remedial actions 1 accordence wrth Environmental Law. Nothing herein shall ¢reate any

obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice fo Berrower prier te acceleration following
Borrower's bresch of any covenans or agreement in this Secority Instrument (but not priey to acceleration under
Section 18 umless Applicable Law provides otherwise)., The notice shall specify: {a) the defanii; (b) fhe action
vegquired o cure the defanld; (¢) a date, not less than 30 days from the date the notice is given to Borvower, by
which the default must be cured; and (d) that fallure to enre the defanlf on or before the date specified n fhe
nofice may result in acceleration of the sumas secured by this Securidy Instnument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and #he right to bring a court
action to assert the non-existence of 2 defaulf or any other defense of Borrower to acceleration and sale. {f the
defanldt is not cured on or hefore the date specified in the notice, Lender at {ts option may reqguire immediate
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payment in full of all suens secured by this Security Instrument without further demand and may invele the
power of sale and any other remedies permitted by Applicabie Law. Lender shall be entiiled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasenable
attorneys' fees and costs of title evidence,

if Lender invokes the power of sale, Lender shall give 2 copy of a notice to Borrower in the manner
previded in Section 13, Lender shail publish the notice of sale once a weekll for three consecutive weeks in a
newspaper published in SHLLBY County, Alabama, and thereupon shall sell the
Property o the highest bidder at public anction at the front door of the County Courthouse of this County.
Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or s designee may
purchase the Property at any sale. Borrower covenanis and agrees that fhe proceeds of the sale shall be applied
in the fellowing order: (a) te all expenses of the sale, including, but not Bimited to, reasonable attorneys' fees;
(b) to all suwros secured by this Seenrity Instrument; and (¢) any excess o the pexson or persons legally entitled

to it.
23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a [ee for releasing this Secunity
Instrument, bat only if the fee is paad to a third party for services rendered and the charging of the fee 15 permitied

under Applicable Law.
24. Waivers. DBorrower waives all rights of homestead exemption in the Property and relinquishes all nighis

of curtesy and dower m the Property.

(N FEA_ & NAAWEd T ry
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Berrower and recorded walh 1t.

1
t ._..
. ) ] .

/] () m ' T (Sea)

B L A e n o I,  (Seal)
RISTINA A DUNN Barrower ~Borrower
N 7Y § [ S— PR GC—— =)
~Rorrower ~HOITOWer
E————— -1 | — —— SEISPPRSINESSSN ¢ 171}
~-Borrower -Borrower

Witnioss: Witness:
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(Space Below This Line For Acknowledgment] =™ e et

. AR A —— S — (name of officer),
a MNotary Public in and! for said Counly i saud State (or fc:}r said State at Large), hereby certify that

TPRTY A I TLET e s T S prar e e o TRt L EPTFETERTE PR PRI R L S TE L on . il L o o e W o o e e TR T W S T T T T T oyl g gyl 'y e W T L R TR T 1T il iaket ool Sl B

g

P, L N Sl M Aol P - e el Rl T LT T

mﬂ:ﬁ LS A,

whose name(s) 1s/are signed to the foregoing Security I;us‘tl nment, and who 1s/are known ic e, acknﬂwlsdgcd before
me on this day thas, being informed of the contents of the abeve and foregoing Security Instrument, he/she/they

execuied the same volhurtarily on the day the same bears date. ‘UL

Criven umder moy band and official seal of office this WZ_Q‘___day of el VN (’ AN ——

/ ﬁﬁﬂ“ﬁ"Pﬁbim

F COIMMISSION CXpITes: —_-—L-

(Seal)

This Instrument was prepared by:

loan Qriginator: JUD AINERSCON, MMISR ID 246551
Toan Origanator Quganizaticn: LIBERTY MORTGAGE CORPCRATION, NMLSR ID 109498

bl et e 18 L ot gy i el DI e e e ——— Ll T T T T T e el s e L g, i
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FIDELITY NATIONAL TITLE INSURANCE COMPANY
ALTA COMMITMENT

EXHIBIT A -LEGAL DESCRIPTION

Commitment No.. M160822

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF SHELBY, STATE OF
AL AND S DESCRIBED AS FOLLOWS: |

Lot 251, According to the survey of Waterford Village-Sector 1, as recorded in Map Book 27, Page
100, in the Probate Office of Shelby County, Alabama.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 20th day of
JULY, 2016 , and 15 meorpoerated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust, or &emmt}r Deed {the "Security Instrument") of the same date,
h

given by the undersigned (the "RBorrower") to secure Borrower's Note to  LIBERTY MORTGAGE
CORPORATICN, AN ALABAMA CORPORATION

{the "Lender"y of the sarne date and covering the Property descitbed m the Security Instrament and located at:

2000 VILLAGE LANE, CALERA, ALABAMA 35040
[Property Address]

The Property includes, but 15 not hrmted to, a parcel of land improved with a dwelling, together with other

such parcels and certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

(the "Declaration”). The Property 1s 2 part of a planned unit development known as

WATERFORD VILLAGEH

[Name of Planned Uit Developmeni)

{the "PUD™). The Property also incledes Borrower's tterest in the homeowners agsociation or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the

uses, benefits and proceeds of Borrower's interast.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instroment,
Borrower and Lender further covenant and agree as follows:

A, PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents” arc the (1) Declaration; (1) articles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and (i11) any by-laws or
other rules or regulations of the Owners Assoaiation, Bosrower shall promptly pay, when due, ali dues and
assessments imposed pursuani to the Constituent Doctments.

B. Properiy insurance. So long as the Owners Association maintains, with & generelly accepted
ingurance carrier, a "master” or "blanket" poliey insuring the Property which 15 satisfaciory 1o Lender and
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which provides wsurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” apd any other hazards, including, but
not limited to, garthquakes and ficods, for which Lender requires insurance, then: (1) Lender waives the
provision In Seetion 3 for the Periodic Payment to Lender of the yearly premium installiments for property
insurance on the Property; and (11} Borrower's obligation under Section 3 to mamntain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can changs during the term of the Joan.

Borrower shall give Lender prompt ntotice of any lapse i required property msurance coverage provided
by the master or blanket policy.

In the event of a disfribution of property insurance proceeds in len of restoration or repair following
a loss to the Property, or to commmon areas and faciiilies of the FUD, any proceeds paysbie to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums sectred by the
Security Instrument, whether or not then due, with the excess, it any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take sich actions as may be reasonable to insure
that the Owners Association marntains a publie liability insurance policy acceptable m form, ameount, and
extent of coverage to [Lender.

0. Condemnation, The proceeds of any award or claun for damages, direct or consequential,
payable to Borrower in connection with any condemunation or other taking of all or any part of the Property
or the common areas and facihitzes of the PUD, or for amy conveyance n licu of condemmation, are hereby
assigned and shall be paud to Lender. Such proceeds shall be applied by Lender 1o the sums secured by the

Secunty Instrument as provided m Seotion 11.

£, Lenders Prior Consent. Borrower shall not, exeept after notice to Lender and with Lender's
prior written consent, either parfiton or subdivide the Property or conzent to: (1) the abandonment or
termination of the PULD, except for abandonment or termmation required by Iaw 1 the case of substantial
destruction by [ire or other ¢asualty or in the case of a taking by condemunation or exmnent domain; {11) any
amendient to any provision of the "Constituent Documents" if the provision 18 for the express benefit of
Lender; (1) termmnation of professional management and assurnption of self-management of the Owners
Agsociation; or (1v) any action which would have the effect of rendenng the public lighilily insurance
coverage maintained by the Owners Association unacceptable to Iender.

F. Remedies. [f Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any ameurts disbursed by Lender wnder this paragraph IF shall become additional debt of Borrowes
secured by the Security Instrument, Unless Borrower and Lender agree {o other terms of payment, these
amounts shall bear interest from the date of disbursemett at the Note rate and shall be payable, with miersst,

upon notiee from Lender to Borrower recuesting payment.
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