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DEFINITIONS | | o
Words used in multiple sections of this documant ars dsfined below and other words are defined in Ssetiong 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of wards used in this dogument are aiso providad in Section 16,
(A} “Security Instrument” means this document, which is daied July 8, 2016, togethar with ali
Riders to this document. o

(B) “Borrower” is ALVIN C TAYLOR, AND S8HARON ELAINE TAYLOR, HUSBAND AND WIFE.

Barrawer is the morgager under this Becunly Inglrumgnl, | . e =

(C) “MERS"” is Mortgage Eisctronic Registration Systems, ine, MERS s 2 separale sorporalion thal is acting salely as
a nominee for Lender and Lender's succassors and sssigns. MERS is the morigagee under ihis Secunity Instrument,
MERS is organized and existing undsr the laws of Delaware, and has an address and teiephone number of P.O. Box

2026, Flint, Mi 48501-2028, tel, (888} 679-MERE.
(D} “Lender” is Mortgage Research Center, LLC diba Velerans United Home Loans.

Lenderis a Missouri Limited Liabillly Company, organized and existing
under the laws of Missourl, - Lender's address is
1400 Veterans United Drive, Columbia, MO 65253,

(E) “Nete" means the promissery nole signad by Borrewer ang dated  .July g, 2%%% | The pate
states that Borrower owes Lender THREE HUNDRED FIFTY TH@E%‘*&N@ THEEE HUNDRED ?ﬁﬁ?}’ THREE AND
No’ggﬂ#ttﬂ#####ﬂ#ﬁ###*###%#ﬂ'ﬁi‘ﬁ##&#ﬁ#ﬁiﬁﬁﬁﬂﬁﬁ%#ﬁﬁ#?ﬁ#ﬁﬁaglgafa (UES_ $35§¥3%‘3"ﬁﬁ )
plus interest. Barrower has promised to pay this debt in reguiar Periodic Payments and to pay the deblin full not later
than August 1, 2046. - o - | -

(F) “Property” means the praperty that is describad below under ihe heading “Transfer of Rignis in the Property.”
(G} “Loan” means the debt evidenced by the Mols, plus Interast, any precayment charges and lale charges due under
the Note, and all sums due under this Security Instrumant, pius interest, o |
(H) “Riders” means all Riders to this Sscurily Instrument that are executed by Berrower. Tns following Riders are (6 be
executed by Borrower [check box as appilcabia]:

i Adjustable Rate Ridsr | Condeminium Rider 1 Sacond Fome Rider

e
-1
1]

: - A | I I
_] Balioon Rider ) Planned Unit Gevelopment Rider L Other(s) [apecify]

¥

1 1.4 Family Rider - Blwaskly Payment Rider
X VA, Rider -

4

(I} “Applicable Law" means all contralling applizable federsi, sigw and looal slatyle
administrative rules and orders {that have the effaet of law) as well as all applicable
OpINions. ? |
(J) “Community Association Dues, Fees, and Assessmenis” means all dugs, fees, assessments and cther chargss thal

are imposed on Borrower or the Properly by a sondaminium assosiation, homeownere association or similar orgenization.
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(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debif or credit an account. Such term includes, butis
not limited to, point-of-sale transfars, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.
(L) “Escrow items” means those items that are deseribed in Section 3.
(M) “Miscellanecus Proceeds” means any compensation, seitlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5} for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (ili) conveyance in lisu
of condemnation: or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauit on, the Loan.
(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.
(P) “RESPA"™ means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Securify instrument, "RESPA’
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a "federally related mortgage loan™ under RESPA,
(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/for this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note: and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower irevocably mortgages, grants and conveys to MERS (solely as nomines for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, with power of saie, the following described property
located in the County (Tyee of Recording Jurisdiction] of Shelby

fName of Recording Jurisdiction]: |
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A FPART HEREOF AS "EXHIBIT A"
APN#: 141 02 3 002 021.000

which currently has the address of 104 Wild Timber Pkwy, Feiham,
. [Street] [City]
Alabama 38124 (“Properiy Address”).
[Zip Codel

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements, appurte-
nances, and fixtures now or hereafter a part of the property. All replacements and additions shall alsc be covered by
this Security Instrumsnt, All of the foregoing is referred to in this Security instrument as the "Property.” Borrower
understands and agrees that MERS hoids only legal title to the interests granted by Barrower in this Security Instrument,
but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns)
has the right; to exarcise any or ail of those interests, including, but not limited to, the right to foreclose and seli the
Property; and to take any action required of Lender inciuding, but not limited to, releasing and canceling this Secunity

instrument.

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the nght (o grant
and convey the Property and that the Property is unercumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against alf claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniferm security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Paymenis due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument Is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash: (b) money order; (c) certified check, bank check, treasurer’'s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federail agency,
instrumentality, or entity; or (d) Electronic Funds Transter.
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Payments are deemed received by Lander when recelved at the localion designated in the Nete or at such otner
lscation as may be designated by Lender in accordansce with the notice provisions in Seetion 13, Lender may yeturmn any
payment or partial payment if the paymeant or partisi payments are insufficient to bring the Loan su‘rmﬂt, Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any righis hersunder or
nrejudice to its rights to refuse such payment or partiai payments in the future, but Lender is not obligated te apply such
payments at the time such payments are accepted. if each Periedic Payment is applied as of iis scheduied due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds untll Borrewer mgkes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lenderz shall_est_her
apply such funds or return them to Borrowsr, If net applied sarlier, such funds will be applied to the outstanding nrinsinal
hatance under the Nete immediately prior 1o foreclosure, No offset or claim which Borrower mignt have now or in the
future against Lender shall relieve Borrower from mgking payments due under the Note and this Security Instrumeant
ar performing the covenants and agreements sscured by this Ssounty Instrument,

2. Appiication of Payments or Proceeds. Excep! as ctherwise described inthis Section 2, all paymenis accepted
and applied by Lender shall be applied in the following order of priarty: {a) interest due under the Note; (o} principal
due under the Note; (¢) amounts due under Section 3, Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amaunts shall be applied first to |ate charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 2 delinguent Periadic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinguent payment and the late charge. if more than
ene Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and fo the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be anplied {0 any iate
charges due, Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any applicaticn of payments, insurance progceeds, or Misceligneous Proceeds to nrincipal due under the Note shall
not extend or postoone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems, Borrower shall pay to Lender on the day Periodic Paymenis are due under the Note,
until the Note is paid in full, 2 sum (the "Funds”) to provids for payment of amounts due for; (8; taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasenhold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower 1o Lender in lieu of
the payment of Mortgage insurance premiums in accordance with the provisions of Section 10. These ilems are Calied
“Escrow ltems.” At arigination or at 2ay time during the term of the Lean, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and sssessments ghall ve an
Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow items unless Lender waives Borrower's obligation to pay the Fungs fer any or
all Escrow ltems. Lender may waive Barrower's obligation to pay to Lender Funds for any or aii Escrow ltems at any tme,
Any such waiver raay only be in writing. In the event of such walver, Borrower shall pay directly, when and where payaole,
the amounts due for any Escrow tems for which payment of Funds has been waived by Lender and, if Lenaer requires,
shall furnish to Lender receipts evidencing such payment within such time pariod as Lender may require. Borrowar's
obligation to make such payments and to provide recsipts shall for ail purposes e deemed to be a covenant and
agreement contained in this Security Instrument, as the phrass “covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow lems direcily, pursuant te a walver, and Borrower fails to pay the amount due for
an Escrow liem, Lender may exercise its rights under Section 2 and pay such amount and Borrower shall then be
chligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or aif Sscrow
items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
| ender all Funds, and in such ameunts, that arg then reguired under this Section 3.

Lender may, st any time, collect and hold Funds in an aimeunt (a) sufiicient le permit Lender to apply the Funds at
the time specifisd undsr RESPA, and (b) niot to sxcsed the maximum amount a lender can require under RESPA, Lenaey
shall estimate the amount of Funds due on the basis of eurrent data and reasonsble estimatss of expenditures of ruiure
Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by & federal agency, instrumentality, or enlity
(including Lender, if Lender is as institution whoss depesiis are so Insured) ar in any Faderal Hame Loan Bank, L arder shail
apply the Funds to pay the Escrow ltems ne later than the time specified under RESPA, Lender shail not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Ezcrow items, unless Lender
nays Borrower intarest on the Funds and Applicable Law pemmits Lender to make such a charge, Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shali not be required 1o pay Borrower
any interest or earnings on the Funds. Borrower and Lander can agree in wriling, however, thal imerest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual acceunting of the Funds as required by RESPA.

If thare is a surplus of Funds held in escrow as defined under RESPA, Lender shall account te Borrower for the
excess funds in accordance with RESPA. if there is 2 shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrowsr snall pay 1o Lender the amount necessary 10 make up the
shortage in accordance with RESPA, but in ne mere than 12 monthly payments. If therg is a deficiency of Funas neld
in escrow, as defined under RESPA, Lender shall notify Borrower as reguired by RESPA, and Borrower snall pay 1o
Lender the amount necessary to make up the defisiency in accordance with RESPA, but in no more than 12 menthly
LRYMents.

Unon payment in full of all sums secured by this Security instrumand, Lender snall promplly refund to Borrowear any
Funds hald by Lender,

4. Charges; Liens. Borrower shall pay ail taxes, sssessments, cherges, ines, dad impositiens altributakie 1o the
Proparty which can aitain prierity cver this Bacurity Ingtrumeant, ieasehold payments or ground renis gh ng Property,
if any, and Community Assaciation Dues, Feas, and Assesaments, f any. To the extent tha it
Borrower shall pay them in the manner proviged in Ssaction 5.
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Borrower shall promptly discharge any lien which nas priority over this Securily instrument unless Borrower: ()
agrees in writing to the payment of the chligation sscured by the lien in @ manner acceplaple 1o Lenasr, but only 80 long
as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinlon eperate to prevent the enforcement of the lien while those
proceedings are pending, but only until such procesdings are congluded; or (¢) secures from the holder of the fien an
agreement satisfactory to Lender subordinating the lien to this Security instrument. if Lender determines that any part
of the Property is subject to a lien which can attain pricrty over this Security Instrument, Lender may glve Borrower a
notice identifying the lien. Within 10 days of the dats on which that notice is given, Borrower snall saiisty the lien or take
one or mora of the actions set forth above in this Segtion 4.

Lender may require Borrower to vay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels} and for the periods that Lender requires. What Lender requires pursuant (o
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Leader's right to disapprove Borrower's choice, which right snall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood

zone determination, certification and tracking services; or (b} & one-time charge for flood zone determination and

certification services and subsequent charges sach tima remappings or similar changes accur which reascnably mignt
affect such determination or certification. Bosrowsr shall also be responsible for the payment of any fees impased by
the Federal Emergency Managemant Agency in connactien with the review of any floed zons determination resuiting
from an objection by Barrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverags, at
Lender's optior and Borrower's expense, Lendsr is undar ne obligation o purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lendsr, but might or might not protect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so abtained
might significantly exceed the cost of insurance that Borrowar could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
|ender to Borrower requesting payment, '

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard marigage clause, and shall name Lender as morigagse and/or as
an additional foss payee. Lender shalt have the right to hold the policies and renewal certificates. If Lender reguires,
Borrower shall promptly give to Lender all recgipts of paid premiums and renewal hotices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/er as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice {o the insurance carrier and Lender. Lendsr may make proof
of loss if not made promptly by Borrower, Unless Lender and Borrower otherwige agree in wriling, any insurance
proceeds, whether or not the underiying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lendar shall have the right to held such insurance proceeds uniil Lender has had an opportunity
to inspect such Property to ensure the work has heen completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Uniess an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrowsr any interest or
earnings on such proceeds. Fees for public adjusters, or ather third parties, retained by Borrower shali not be paid out
of the insurance proceeds and shali be the sole ebligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be iessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shal
be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a netice from Lender that the insurance carrier has offered o
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acauires the Property under Section 22 or otherwise, Borrower hereby assigns o Lender
(a} Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearnad premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurénce procesds oither to repair or restore the Property or {0 pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
orincipal residence for at ieast one year after the date of eccupancy, unless Lender otherwise agrees in writing, which
consent shail not be unreasonably withheld, or unless extenuating clreumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Proteciion of the Property; inspections, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether er not
Borrower is residing in the Property, Barrower shall maintain the Property in order 1o prevent the Property irom
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant o Section 5 thal repair of
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restoration is not economically feasibie, Borrowsr shali promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Praperty, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse preceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed, if the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or
restoration.

|ender or its agent may make reascnable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Properly. Lender shall give Borrower notice at the time of
or prior to such sn interior inspection specifying sugh reasonavle cause,

8. Borrowsr’'s Loan Application. Borrower ahall be in defaull if, during the Loan applicalion process, Borrower
ar any persons or entities acting at the direction of Borraower or with Barrower's kKnowledge or consent gave maigrially
false, misleading, or inaccurate infarmation or stataments to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material represeniations inciude, but are not limited to, representations concerning
Borrower's occupancy of the Properly as Borrower's principal residencs.

9, Protection of Lender’s interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agr&emwts eontainad in this Security Instrument, (b) there I8 a isgal proceeding that
might significantly affect Lender's interest in the Preperty andfor rights under this Security Instrument (such as &
proceeding in bankruptey, probate, for condemnation or farfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforee laws or regulations), or (2) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or approprizie o protect Lender’s interast in the Proparty and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or rapainng
the Property. Lender's actiong can include, but are not limiied 0! {8) paying any sums secured by a lien which has prionty
over this Security Instrument; (b} appearing in court; and {8} @ﬁ}ﬂﬁgﬁ reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Sesurity instrumen, Inciuding its secured position in a bankruptey proceeding.
Securing the Property ingludes, but s not lirnited ta, entering the Property 1o make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other ¢codg viclations or dangerous
conditions, and have utilities turned on or off, Althaugh Lander may take action undger this Section 8, Lender does not
have to do s0 and is not under any duty or obligation to do so. It is agreed that Lender incurs no liabiiity for not taking
any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amaunts shall bear interest al the Nate rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lendar te Borrower reguesting peyment.

if this Security Instrument is on a leasehold Borrower shall comply with all the provisions of the lsase. Borrower
shall not surrender the leasehald esiate and intergsts herein conveyed or terminate or cancel the ground lease.
Borrower shall nat, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees 10 the merger in
writin

1g Mortgage Insurance, If Lender required Martgage Insurance as a cendition of making the Loan, Borrower shail
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurar that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums required to obtain coverage substantiaily equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent o the cost to Borrower of the Morigage Insurance previously in
effect, from an alternate morigage insurer selscted by Lender. If substantially equivaient Mortgage Insurance coverage
is not available, Borrower ghall continue o pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased o be in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insurance, Such lass reserve shall be non-refundable, notwithstanding the
fact that the Loan is uitimately paid in full, and Lender shall not be required {o pay Borrower any interast or eamings on
such loss reserve, Lender can no longer reguire loss reserve payments if Morlgage insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomas available, is abtained,
and Lender requiras separately designated payments toward the premiums for i’u ortgage Insurance, If Lender required
Morigage Insurance as z condition of making the Loan and Beorrower was required to make sgparﬁ’feiy designated
payments toward the premiums for Morigage insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable 1088 resern a.mui Lender's requirement for Mortgage
Insurance ends in accordance with any written agreamani between E&fr@zy%r and Lengsr providing for such termination
or until termination Is required by Applicable Law. Nething in this Section 10 affects Borrower's obligation to pay interest
at the rate provided in the Nole.

Mortgage Insurance reimburses Lender (or gry gnlity thal purchases the Nole) fer cerlain losses it may Ineur if
Barrowsr does et repay the Loan as agreed. Berower 12 nod  parly le the Meorlgage Insurands

Mortgage insurers svaluate thelr tetal risk on ali suech insurance In force from time to tirne, gsm Mgy anier intg
agreemants with other parties that share gr madify theiv rgk, or reguce losses. These agreasments are on ienms and
conditions that are satisfactory to the morigage insurer and the other party (or parties) to these agrgemenis. Thess
agraemants may require the mertgage insurer to make payments using any source of funds that the mortgages insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any mmhas%r of the Note, another insurer, any reingurer, any other sntity,
or any affiliate of any of the foregoing, may receive (Girectly or mﬁzrectsy) amounts that derive from {of might be
characterized as) a portion of Borrower's payments for Morigage insurance, in ¢xchange for sharing or modifying the
mortgage insurer's risk, or reducing losses, If such agreement provides that an affillate of Lender takes a sharg of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “caplive

reinsurance.” Furthaer:
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(a) Any such agreements will not affeet the amounts that Borrower nas agreed to pay for Mortgage
insurance, or any other terms of the Loan. Such agresments will not increase the amount Borrower wili owe for
Mortgage Insurance, and they wili not entitle Borrower 1o any refund.

(b} Any such agreements will not affect the rights Borrower has - it any - with respect {o the Mortgage
insurance under the Homeowners Pretaction Act of 18928 or any other law. These rights may include the right to
receive certain disclosures, to request and obiain cancsliation of the Mortgags Insurance, {o have the Mortgage
Insurance terminated automaticaily, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellanecus Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s sacurity is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Misceilaneous Proceeds until Lenger has had an apportunity
to inspect such Property to ensure the work has been completed fo Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restorafion in a single disbursement or in a serigs of
progress payments as the work is completed. Uniess an agreement is made in writing or Applicable Law requires interest
to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interast or earnings on
such Miscellaneous Proceeds, If the restoration or repair is not economically feasible or Lender’'s security wouid be
lessened. the Miscellaneous Proceeds shall be applied to the sums secured by this Secunty Instrument, whether or not
then due. with the excess, if any, paid to Barrower. Such Miscellaneous Proceeds shall be appiied in the order provided
for in Section 2.

in the event of a total taking, destruction, or losg in value of the Property, the Miscellaneous Praceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair markst value of the Property
immediately before the partial taking, destructicn, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediatsly before the partial taking, destruction, or ioss in value, uniess Borrower
and Lender otherwise agree in writing, the sums secured by this Security instrument shall pe reducad by the amount
of the Miscellaneous Proceeds multinlied by the following fraction: (a) the total amount of the sums secured immeadiately
before the partial taking, destruction, or loss in vaiue divided by (b) the fair market vaiue of the Property immeadiately
hefore the partial taking, destruction, or loss in value, Any balance shail be paid to Borrower.

In the eventt of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
mmediately before the partial taking, destruction, or loss in value is less than tne amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secyred by this Security Instrument whether or not
the sums are then que.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to seftle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the nofice is given, Lender Is authorized to coliect and apply the Miscellangoug Proceeds either
to restoration or repair of the Property or to the sums secured by this Security instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellanecus Procseds.

Borrower shall be in default if any action er proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interast in the Property or rights under
this Security Instrument. Borrower can cure such a defsult and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid {o Lenaer.

All Miscellaneous Proceeds that are not applied to resteration or repair of the Preperty shail be applied in the order
provided for in Section 2. |

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amoriization of the sums secured by this 8ecurity Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not aperate to release the liability of Borrower or any Successors in Interest of
Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or 10
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Secunty instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceplance of nayments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be leint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): {a) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not perscenally
obligated to pay the sums secured by this Security Instrumnent; and (¢) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Security Instrument of
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain ali of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as pravided in Section 20) and benefit the successors and assigns of Lendcer.
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security instrument, including, but
not limited to, attorneys' faes, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges coliected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
if a refund reduces principal, the reduction wili be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note}. Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge. |

18. Notices. All natices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security instrument shali be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower's notice addresg if sent by other means. Notice
to any one Borrower shall constitute notice te all Borrowers unless Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report a change of address through that specified
procedure, There may be only one designated nolice audress under this Security Instrument at any one time. Any
natice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless
Lender has designated another address by notice tc Borrower, Any notice In connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the correspong-
ing requirement under this Security Insirument,

16. Governing Law; Severabliity; Rules of Construction, This Security Instrument shall be governad by federal
law and the law of the jurisdiction in which the Property I8 located. All rights and obligations contained in this Securnity
Instrument are subiect to any requirements and limitations of Applicable Law, Applicable Law might explicitly or implicitiy
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such confiict shall not affect ather provisions of this Security instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculing gender shall mean and include gorresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plurai ang vice versg; and
(c) the word “may” gives sole discretion without any abligatien to take any action,

17. Borrower’s Copy. Barrower shall be given one cepy of the Note and of this Security instrument.

18. Transfer of the Property or a Beneficial interest in Borrower. As used in this Sectian 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bend for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of titie by Borrower at a future date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
nerson and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
axercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Berrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 12 within which Borrower must pay
all sums secured by this Security Instrument, If Borrower fails to pay these sums prior 10 the expiration of this periog,
Lender may invoke any remedies permitted by this Security instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: () five days
before sale of the Property pursuant to any power of sale contained in this Security Instrument, (b) such other penod
as Applicable Law might specify for the termination of Borrower's right 10 reinstate; or (¢} eniry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: () pays Lender all sums which then weuid be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incuired in enforeing this Sacurity Instrument, inciuding, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecling
Lendet’s interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (@) cash; (b) money order, {c) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whose depesits are insured by a federal agency, instrumentality or entity;
or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this rnght 1o reinstate shall not apply in
the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be soid one or mere times without priar notice ic Borrower, A sale might
result in @ change in the entity (known as the *Loan Servicer") that collects Perlodic Payments due under the Note and
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this Qecurity Instrument and parforms other merigage lean servicing obligations under the Nete, this Decurity
instrument, and Applicable Law, Thaig sis2 mighi b8 OHE §F MO ghang% of the Loan Ssrvicer unrelated to 2 sale of
the Note. If there is & change of the Loan Servic er, Borrower will be given writlen notice of the g,haﬁ;;;j‘@ which wiil state
the name and address of the new Loan Sarvicer, the addregs to which payments should oe made and any other
information RESPA requirgs in connaction with & notice of iransfer of servicing, If the Note is sold and thereafter tha Loan
iz serviced by a Lean Servicer other than the purchaser of the Note, the mortgage loan servicing obligations w Borrower
will remain with the Loan Servicer or be iransferred to 8 sucsessor Loan Servicer gnd are not zssumed by the Note
purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, jein, or be joined to any judiclal action (as either an individual litigant or
the member of a class) that arlses from the other psry's actionz pursuant to this Security Instrument or that atieges that
the other party has breached any pravision of, or any duty swed by reason of, this Secunty Instrument, untii such Borrower or
Lender has notified the ether parly fwith such nofice given in comgiiance with the rsquirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable pericd after the giving of stich notice to take corrective action, Hf
Applicable Law provides a tima period which must slepse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this pﬂmgmah The notice of acceleration and apportunity to cure given (o Borrower
pursuant o Section 22 and the notice of aceeleration given to Borrower pursuant to Section 18 shall be {:i%meﬂi to satisfy
the notice and opportunity to take corrective action provisiens of this Bection 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Subsiances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoiineg,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile sclvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal iaws and iaws
of the jurisdiction where the Property is localed that relate to heslth, safety or environmental protection; (¢)
“Environmental Cleanup” includes any response action, remedial action, or ramoval action, as defined in Environmental
Law’ and (d) an “Environmental Conditien® means 2 cendition that can cause, contribute to, or otherwise trigger an
Environmental Clegnup,

Borrower shall not cause or permit the presence, Uss, disposal, storage, or release of any Hazardaus Substances,
er threaten to release any Hazardeus Substances, on or in the Property. Borrower shall it do, nor aliow anyone else
ta do, anything affecting the Property (a) that is In vialation of any Environmental Law, (b} which creates an Environmenta
Condition, or {c) which, due to the presence, uss, or ralease of & Hazardous Bubstange, creates g condition that
adversely affects the vaiue of the Property. The preceding twa ssntences shall not apply to the presence, use, or sterage
on the Property of small guantities of Hazardous Substances that are generally recognized io be appropriate {0 normal
residential uses and to maintenance of the Prapsrty {inciuding, but not limited 1o, hazardous substances in consumer
products).

Borrower ghali promptly give Lender written notice of (a) any wsfmugamﬂ ciaim, demand, lawsuit or ather action
by any governmental or regulatory ageney or private party Involving the Property and any Mazardous Substance er
Environmental Law of which Barrower has actual knowledge, (b) aﬁy Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and () any gondition
caused by the presanca, use or release of a Hazardous Substance which adversely affects the vaiue of the Property.
If Borrower learns, or is notified by any governmental or reguiatory %d"hﬁﬂty, or any privsie parly, that any ramoval or
other remediation of any Hazardous Substance afiecting the Propsrty is necessary, Borrowar shall prompily take all
necessary remedial actions in accordance with Enviranmental Law. Nathing herein shall create any obligation on Lender

for an Environmeanial Cleanug.

NON-UNIFORM COVENANTS. Borrowsr and Lender furthsr covenant and agree as roilows!

22. Acceleration; Remedles. Lender shall give notics 1o Borrower prior {o acceleration foliowing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
uniess Applicable Law provides otherwise), The notice shall specify: (a) the defauly; ({b) the action required to
cure the default; {c) a date, not iegs than 30 days from the date the notice is given to Borrower, by which the default
must be cured: and {d) that failure to cure the default on or before the date specified in the notice may resuit in
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shali further
inform Borrower of the right to reinstate after accelerstion and the right to bring a court action to assert the non-
existence of a defauit or any other defense of Borrower 0 acceleration and sale. If the defaylt Is not cured on
or before the date specified In the notice, Lendsr at iis option may require immediate payment in full of all sums
secured by this Securlty instrument without further demand and may invoke the power of saie and any other
remedies permitted by Applicable Law. Lander shall be entltied to collect all expenses incurred in pursying the
remedies provided in this Section 22, inciuding, but not limited to, reasonable attorneys’ fees and costs of title
avidence.,

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in Section 15. Lender shall pubiish the notice of saie once 2 wesk for threg congsecutive weeks In a2 newspaper
published in Shelby County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County. Lender
shall deliver to the purchaser Lender’s deed canveying the Property. Lender or iis designee may purchase the
Property at any sale. Borrower covenants and agrees that the procseds of the sale shall be applied in the
following order: {a) to all expensaes of the sale, including, but not limited 10, reasonable attorneys’ fees; (b) to
all sums secured by this Security Instrument; and {¢} any excess to the person or persons legally entitied to i

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releass this Securlty
Instrument. Borrower shail pay any recordation costs, Lender may charge Borrower a fee for releasing this Secunty
Instrument, but anly if the fee is paid to & third party for services rendered and the charging of the fee is permitted under
Applicable Law,

24. Waivers. Borrower waives all rights of homestead exgraplion in the Property and relinquishes all rights of curtesy
and dower in tha Prepery. |
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BY SIGNING BELOW, Borrower accepnts and agrees te the terms and covenants contained in this Security
Instrument and in anv Rider exacutad by Borrower and recorded with it
Withesses:

Staie of ALABAMA }
County of SHELBY ?

Onthis _J dayofs) U\~ 2814y, , ,1, @": eo...2 Notary Public in
and for sald county and in said state, hersby certify that ALVIN C TAYLOR AND SHARON ELAINE TAYLOR,

whose name(s) is/are signed to the foregoing conveyanse, and who is/are known to me, acknowledged before
me that, being informed of the contents of the conveyance, he/shelthey executed the same voiuntarily and as

his/her/their act on the day the same baars date.

Given under my hand and seal of officathls 5

Lender: Mortgage Research Center, LLC dba Veterans Uniiad Home Loans
NMLS 1D:; 1807

Loan Originator: Colin P. Park

NRMLS [1D: 1048874

ALABAMA--Bingle Family-Fannie MaciFreddie Seg UNIFORB INETRUMENT Form 3001 161 lpitigee: /Zé[ %
e Mag, Ing, Pass S of § ALEFEED 0318
o Mae e ALEDEED (CLI)

OFIC7IZ016 02:48 PM PST



-y

gy e e

A -

r ST B
r i
LT !FLF:-\._l ' 1= Fy ®aoa
a a .

20160715000246730 07/15/2016 07:45:01 AM MORT 10/12

J l,[l*f i £

9 M il 1 T S N ENTL
e e R I R L  H o P R U T S O I

: 1
TS - N R L N IR
T

THE LAND REFBRRED TO HEREN BELOW

AND IS DESCRIBED A3 FOLLOWS:

LOT 1490, ACCORDING TO THE Pﬁ‘i L Bl &

59, IN THE PROBATE GFFICE OF $ ELBY

Pargel 1D: 14 1 02 3 002 021,000

Commeonly known as 104 Wild
Howsver, by showing this address uo additional coverage ig provides

Source of Title Dieed Instrument: 20151225200

,rw-ﬂ *wi'

L L IR FT PR TGN SRR S ey 00 TR JEFECIAE T

L3

it
:f&

daTa

1

4
5

LRICOTY I R . -
LR

MBER, FHASE I, AS BECORDED

AMA

imber Parkoway, Pelham, AL Bﬁiiiﬁ

LR LY R N L

brwmoy . TEmRm A omm o g



20160715000246730 07/15/2016 07:45:01 AM MORT 11/12

LOAN #: 4001161C0052824
CASBE #: 22-22-6-0887870
MiIN: 1003802-8100592854-3

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
8th day of July, 2016, and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt éheregn
“Security instrument”) dated of even date herewith, given by the undersigned (herein
“Borrower") to secure Borrower's Note o Mortgage Research Center, LLC dba Veterans
United Home Loans, & Missouri Limited Liability Company

(herein "Lender’)
and covering the Property described in the Security Instrument and located at

104 Wild Timber Pkwy
Pelham, AL 35124

VAGUARANTEED LOAN COVENANT. Inaddition to the covenants and agreements made
in the Security Instrument, Barrower and Lenaer further covenant and agree as follows:

Ifthe indebtedness secured hereby be guaranteed orinsured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereofshall
govermn the rights, duties and liabilities of Borrowerand Lender. Any provisions ofthe SecurltK
Instrument or other instruments executed in connection with said indebtedness whic
are inconsistent with said Title or Regulations, including, but not limited to, the provision
for payment of any sum in connection with pregayment of the secured indebtedness
and the provision that the Lender may accelerate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instrument, are hereby amended or negated {0
the extent necessary to conform such instruments to said Title or Regulations.

LATE CHARGE: At Lender’s option, and as allowed by applicable state law, Borrower wil
pay a “late charge” not exceeding four per centum (4%) of the overdue payment when
paid more than fifteen (15) days after the due date thereof to cover the extra expense
involved in handling delinquent payments, but such “late ¢charge” shall not be payable
out of the proceeds of any sale made to satisfy the indebtedness secured hereby, uniess
such proceeds are sufficient to discharge the entire indebtedness and ail proper costs
and expenses secured hereby.

GUARANTY: Shoild the Department of Veterans Affairs fail of refuse to issue its guaranty
in full amount within 80 days from the date that this ioan wouiag normally become eligible
for such guaranty committed upon by the Department of Velerans Affairs under the
provisions of Title 38 of the U.S. Code "Veterans Benefits,” the Morigagee may declare the
indebtedness hareby secured at once due and payable and may foﬁeé}ese immediately or
may exercise any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and
payable upon transfer of the property securing such loan to any transferee, uniess the
acceptabiﬁty of the assumption of the loan is established pursuant to Section 3714 of

Chapter 37, Title 38, United States Code,

An authorized transfer (“assumption”) of the property shall also be subject to additionat
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.60%) of the
balance of this foan as of the date of transfer of the property shall be payable at the time of
transferto the loan holder or its authorized agent, as trustee forthe Depariment of Veterans

23 ) -~
VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER §ﬁit|aiﬁ:ﬁé . il
Ellie Mae, inc. Page 1 of 2 RE7EJLSR 0311

PE731ASR (CLS)
O7/07/2016 02:48 PM PST



R I _qu- I
. ;] . T4 = v s s T g bl gh By i-_?lt 1 )
b ::Etdi“_::[-ti _:‘: Iiid'&.ﬂabﬂLij;|lﬂ_1LM_ i.p'..-g'.-,-..'t | I g -—"L_'—'-.- -..-.l.:. abai "raiiw-m magag T agErgFr Hrye=-F ¥ | A hier Ve T-".r-':---.r-_ = - F':l_rrl-*gi--fl -t =

A S WR A= 4 mq 1ty Wm AW Rt 1 P N - - - - -
P e rmor A" | 4 . . . - - L

. " - =
" . . -

?:l!t:_:.i"-.lll;-:f.‘;l-l'l'l:'-ugEl:l"‘!llll..:ll:'.ll".l..1Il:L'fl:*-;' ‘_’.u:ilﬁf:i:ﬂ\‘..fa“”:,l.".-..'.' Peimd, +I';"L'.:_1‘.r'l'+'l ey b e [ Ny I‘.-I‘IJ-FJJI .-..r:-:;.:,;,ll_'-\-fl-:.".l";l- Il'...:-l-l” . "‘L--p.;]lllrlz-lj:-'lc"l::_;-;rﬁ.]..i|h._._ Y N T LT TN 1 . e .

20160715000246730 07/15/2016 07:45:01 AM MORT 12/12

LOAN #: 400116100892884
Affairs. if the assumer fails o pay this fee at the time of transfer, the fee shall constitute

an additional debt to that already secured by this instrument, shall bear interest at the rate
herein provided, and, at the ngian of the payee of the indebtedness hereby secured or
any transferee thereof, shall be immediately due and payable. This fee is automatically
waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(b} ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption ofthis loan, a processing fee may be charged by the loan holderor its authorized
agent for determining the creditworthiness of ine assumer and ssub,seq]yently revising the
holder's ewnership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Titie 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms of
the instruments creating and securing the loan. The assumer further agrees to indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOQOF, Borrower(s) has executed this VA Guaranteed Loan and
Assumption Pclicy Riger.

S b,

SHARON ELAINE TAYLGR -

VA GUARANTEED LOAN AND ASSUMPTION POLISY RIDER iniigig: L L L SF .
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K \\ _(';r:j' .. Filed and Recorded
:.*j}},,.-- -"f Official Public Records
q‘-? //LL .:' Judge James W. Fuhrmeister, Probate Judge,
% * || ' County Clerk
! gt Shelby County, AL
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