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MORTGAGE

MIN: 100213400041540830 MERS Phone: BE8-679-6377

DEFIRT NS

Werds used in pultiple sections of this docoment are defined helow and other words are defingd dn Sections 3, 11,
13, 18, 20 and 21, Cortain rules regarding the usage of words used in this docurnent are also provided in Section 16,

(&) "Security Incirmment” means this docurment, which s dated  JUNE 30, 2016 -, iogethar
with all Riders to this document.

(R} "Berrewer'is Tvler S. Elliott and Ledonna P. Ellictt hushand and
wife as deoint tenants with full rights of surviwvorship

Borrower 1 the mortgagor under this Securify Instrument,

(€3 “MERS" is Mortgage Blectronic Registration Systems, Yac. MERS is a separafe corporation that 1s acting
solely a8 a nonxinee for Lender and Lender's sucoessors and assigns. MERS is the morfgagee under this Secursy
Fastvimment. MERS is organized and sxisting vader the laws of Delaware, and has an addeess and telephone number
of P03, Box 20248, Fhiat, MY 48501-2026, el {888} 674-MERS.

) "Lesder” 3 McGowin-King Mortgage, LLC, an Alabama

Lenderis s Limited Liabiiity Company arganized and
existing wnder the laws of  ALADAMA _ .
| onder's address iz 2 Office Park Circle Suite 103, Bilirmingham, AlLadams
35223

(0} “Note” means the promissory note signed by Borrower and dated  JUNE 30, 2019
The Note states that Borrower owes Lender TWO HUNDRED TWO THOUSAND SEVEN

HUNDRED FIFTY AND Ej' f} ,.*'f 100 Dodlarg E.U $ 40 4‘.‘3 TR, QU +} pﬁuﬁ fterest,
Borvower has promiged fo pay this dﬁﬁ}i in regular Periodic Paviments and to pay the debt in full not later than

JULY 1, 2046
{(F} “Froperty’ means the property 'i:hat is described below under the heading “Transfer of Rights in the Property,”

() "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Seourity Instrument, phus nterest.
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() "Riders™ means all Riders to this Security Instrument thal are executed by Borrowdr, The followmyg Riders are

to be executed by Borrower [check box as applicablel:

1 Adjustable Rate Rider PBlanned Unit Development Rider
1 Balloon Rider ") Biweekly Payment Rider

{:} {4 Family Rider {1 Second Home Rider

7Y Condonunium Kider {1 Other{s} {specity]

{3 “Applicable Law' means all controlling applicable federal, siate and local statutes, regulations, mrd..imn:wg E?'id
sdministrative rules and orders {that have the effect of law} as well as all applicable Hnal, non-appealahle judicial
OPINIONS.

(h Conmumunity Association Ducs, Feeg, and Asscssmients’ means all dues, fess, sssessments a;s':s.iirﬁﬂm ﬁ@g@s
that are imposed on Borrower or the Property by a condominium association, homeowners associahion of similar
organization. | | . %

G0 "Flectronic Funds Transfer' moans any transter of funds, other than Eiii‘ﬁﬂﬁéiﬂtlﬁi} m}"igmatad by check, drait,
or similar paper instriment, which is indtiated through ao electromic terminal, telephonic imatmmamf computer, of
magnetic tape so as to order, insiruet, or suthorize @ financial institution 1o debit or credi an am:mfm, | Sz'ureh tarm
inchides, it is not limited to, point-ofsale transfers, sutomated teller maching transactions, transfers imiiated by
selephone, wire transfers, and automated clearinghouse transiers.

(LY "Rserow Hems™ means those ftems that are described in Section 3. o

(VD "BMiscellansous Proceeds™ means any compensadion, seitiement, gward of dﬁma:ges? arwpmae;ads pad by any
third party (other than insurance proceeds paid under the coverages described in Section 3) for: (1} damage {0, oF
destruction of, the Property: (i) condemnation or other taking of all or any past of the Property; {111} conveyance in
lieu of condemnation: or {iv) misrepresentations of, or omissions as fo, the value and/or wmﬂiﬁaﬂ of the Property.
(N} "Morigape Ingurance” means insurance protecting Lender against the nonpayment oo, ar default on, the L_aan.b
() "Periodic Payment” means the regularly scheduled amount dos for {i} principal and mtersst vader the Note,
phis (1) any amounts under Section 3 of this Securily Iastroment, o |
(P} "RESPAY means the Real Estate Setflement Procedures Act {12 LS., §2601 ot S@g.} and s mlpﬂ?!iiﬂﬁt-"-iting
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended fom time 0 fime, oF axty aﬂdztaﬁnal or
suocessor legislation or regulation thet governs the same subject mather.  As used in this Securify Instrumend,
"RESPAT refers to all requiverents and resirictions thal are imposed inregarc (o a *federally related morigage loan”
aven if the Loan does not gualifv as a "federally related morigage loan” under RESPA. _
() "Successor in Interest of Borrower” means any party that has taken title to the Property, whether ov not that
party has assumed Borrowsr' s obligstions under the Note and/or this Securdly Instrument.

o

TRANSFER OF RIGHTS N THE PROPEEYY

This Secwrity Instrumend secuves to Lender: (i) the repayment of the Loan, and all rencwals, cxtensions
and modificstions of the Note, and (i) the performance of Borrower's covenanis and agreemenis ender
this Seauwrity Instrument and the Note. For tus purpese, Borrowsr rravocably _mm*tg;ages, grants and
conveys to MERS {solely as nominee for Lender and Lender's successors ang ﬁﬂﬁigﬂﬁ) and to the
successors and assigns of MERS, with power of sale, the following described property located In the
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SER OEMHIEDT ®A® ATTACHED HERETO AND BY THIS REFERENCE MADE &
L.u:-t 242 Rizverchase Country Club Znd Adcition

The proceeds of this foan have baen applied on the purchase price of the herein described property

which corrently has the address of 19854 River Way Drives
rSireet]

Hoover , Adabama 325244 ("Property Address )
[City] {Zip Code]

TOGETHER WITH all the mmprovemenis now or hercafler erected on the property, and all casements,
appurtenances, and fxteres aow or hereafier a part of the property. Al replacements and addittons shall also be
cavered by this Security Instrument, Al of the foregoing is referred to in this Security Instrument as the " Propesty
Rorrower understands and agrees that MERS holds only legal title to the interests granted by Borrowsr i this Security
Instrument, but, if necessary to comnply with law or custom, MERS (as nominee for Lender and Lender s sucoessors
and sssigns) has the right: o exercise any or all of those Interests, including, but not lmited to, the right o foreciose
and sell the Property; and to take any action required of Lender inchuding, but not hmited {0, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right
to grant and convey fhe Property and that the Property is unencumbered, exeept for encumbrances of record.
Borrower warrsnts and will defend generally the title © the Property against all claims and demands, subject {o any

r

encitnbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform covenants with

Hmited varistions by jurisdiction 1o constitute & uniform secucdy mstrument covering real property.

LUNIFORM COVENANTS. Borrower and Lender covenant snd agree as follows:

1. Pavment of Principal, Interest, Escrow Iems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note, Borsower shall aleo pay funds for Bscrow lems pursuant to Section 3, Paymenis due
pander the Note snd this Security Instrorent shall be made in U.S. corvency. However, if any check or other
instrument received by Lender ag paymnent under the Note or this Security Instrument is refurned 1o Lender unpaid,
Lender may require that any or all subsegoent payments due vnder the Note and this Security Instrument be made m
sne or more of the following forms, as selected by Lender: (3} cashs (b) money order; (¢} certified check, bank check,
sreasurer’ s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a foderal agency, instrumentality, or entity; or {(d) Electronic Punds Transfer.

Payments are deemed received by Lender when received af the Jocation desigmated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions i Section 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficient o bring the Loan current.  Lender
may accept any pavment or partial pavreent insufficient to bring the Loan current, withowt waiver of any nghis
herounder or prejudice 1o its rights fo refuse such payment or partial payments in the future, but Lendsr 15 not
abligated to apply such pavments at the time such pavments are sccepied. ¥ each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay inferest on unappiied funds. Lender may bold such unapplied funds
until Borrower makes payment to bring the Loan current.  If Borrower does not do so within @ reasonabde penod of
time, Lender shall either apply such funds or return them to Borrower.  If not applied earhier, such funds will be
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applied to the outstanding privcipal balance under the Note imnediately prior to forsclosure, N:ﬂ offsst or claumn
which Rorrower might have now o in the fubure against Lender shall reheve Borrower from makmyg paymenis ii}lﬂ
ander the Note and this Security Ingtrument or performing the covenants and agreements sccured by s ooty
Insirumnont. .

3. Application of Payvmenis or Proceeds. Hxcept as olhierwise described i_rﬁ this Section 2, all pa.j,fm_agts
accepted and applied by Lender shall be applied in the following order of priority: {a) misrest {F‘ﬂﬁ ander the N ate;
(b} principal due under the Note; (¢} amounis due under Section 3, Such paymenis shall be apphied 1o each Periqdic
Fayment in the order in which it became due.  Any rermammng amounis shall be apphed st o lale ﬁhﬁfg;;«?g SeCond
to any other amwounts due under this Security Instrament, and then fo reduge the principal halance of the X ote.

¥f Lender receives a payment from Borrower for a delinguent Periodic Payment which ncindes a Sﬁfﬂﬁiﬂl‘iﬁ:
amount fo pay any late charge due, the payment may be applied {0 the delinguent payment Iami the late charge, If
more than one Periodic Pavment i3 outstanding, Lender may apply any payment received from Borrower 10 the
repayment of the Perlodic Payments if, and to the extent that, sach payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payrent of one or meore Perindic Payments, suelt eXCess may
he applied to any late charges due. Voluntary prepayments shall be apphied first o any prepayment charges and then
as deseribed i the Note. | ?

Any application of payments, insarance proceeds, or Miscelianeous Proceeds to principal due under the Not
shall not extend or postpone the due date, or change the amount, of the Periodic Faymenis.

3. Funds for Eserow [toms., Borrower shall pay fo Lender on the day Periodic Payments are due under ihe
Note, until the Note is paid i full, & sum {the "Punds”)} 1o provide for payment of amounis due or; {a} {axes and
assessmaents and other lems which can attain priority over this Security Instroment as 2 lien or encambrance on fhe
Property; (b} leaschold payments or ground rents on the Property, it any, {c) premivms for any and all insumﬁr::ﬁ
required by Lender nnder Section 5; and {d) Mortgage Insurance promiums, if any, oF any sums payabls by Ba:trmwar
to Lender in lien of the payrent of Mortgage Insurance premivres in accordance with the provisions of Secticn 14,
These iterns ace called "Fsorow ltems.” At origination or at any tme during the term of the Loan, Lender may requirs
that Conumpnity Association Dues, Fecs, and Assessments, if any, be escrowed by HOrrower, and such dues, feesand
assegsments <hatl be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
nnder this Section. Borrower shall pay Lender the Funds for Bscrow liems unless Lender waives Borrower &
pbligation to pay the Funds for any or all Escrow ftems. Lender may waive Borcower' s obligation o pay {0 Lﬁbﬂ.{iﬁif
Funds for any or all Bscrow [fems at any time, Any such waiver gy ondy be in writing, In the svent of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Hscrow lfems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish 10 Lender receipis evidenciag s:uf::h payﬁ%ﬁm
within such time period as Lender may reqaire. Borrower’ s obligation to make such paynients and o prﬁwda r&;:mpﬁ:s
shail for all purposes be deemed to be a covenant and agresment contained In this Security Instrument, as the plirase
"ecovensnt and sgreement” s used in Scction 9. IF Borrower is obligated to pay Bscrow Items divectly, pursuant (o
a waiver, and Borrower fails fo pay the amoust due for an Escrow Iem, Lender may exercise its rights wader Section
9 and pay such amount and Borrower shall then be obligated under Section ¥ fo repay 10 Lender any suﬁﬂh ammgnt.
Lender may revoke the walver as 1o any or all Escrow Items ai any dme by a nolice given i accordance with Eﬂ(:FJGH
1% and, upon such revocation, Borrower shall pay & Lender all Funds, and in such amounts, that are then reguired
wnder this Section 3.

L ender may, & any time, collect and bold Funds in an amount (4} sufficient to pernui Lender to apply the Funds
at the thme specified under RESPA, and () not 1o exceed the raaxinman amount 2 lender can reqmire under RESPA,
f ender chall estimeate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Bscrow Tioms or otherwise in accordance with Applicabie Law,

The Funds shall be held in an institution whose deposits arc insured by a federal agency, mstrumentality, or
entity (including Lender, if Lender is an inctitution whose deposiis are 56 insured) or in any Federal Home Loun
Bank. Lender shall apply the Funds to pay the Escrow Ifems no later than the time gpeciiied under RESPA. lﬁﬂfﬁ&f
shall not charge Borrower for holding and applying the Funds, aonually analyzing the esorow account, or verifyag
the Escrow lterns, uniess Lender pavs Borrower interest on the Funds and Applicable Law permits Lender 10 make
such 4 charge. Unless an agreement is roade in writing or Applicable Law reguires interest 1o be paid on the Funds,
Lender shall not be regquired to pay Borrower any intersst or earnings on the Funds, Borrower and Lender can agree
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in writing, however, that interest shall be paid on the Punds, Lender shall give to Borrower, without charge. an
annual sccounting of the Funds as required by RESPA.

¥ thers 18 a surplns of Funds held in escrow, as defined under RESFA, Lender shall account o Borrower {or
the excess funds i accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under REJPA,
Lender shall notify Borrower 83 required by RESPA, and Borrower stiall pay to Lender the amonnl necessary id make
up the shortage in accordance with RESPA, but in no more than 12 mosthly payments. If there 8 2 deficiency of
Funds held it escrow, as defined under RESPA, Lender shall notify Borrower as reiidred by RESPA, and Sorrower
shall pay 1o Lender the amount necessary 1o make up the deficiency in acoordance with RESPA, bl in no mors {han

12 monthly payments, | [
Upon payment in full of all swins securcd by this Seourity hnstrursent, Lender shali promptly refund fo Borrower

arvy Funds held by Lender.

4. Charges; Lisns. Borrower shall pay all {axes, assessments, charges, hnes, and wnpositions atintbutable o

the Property which can atiain priority over this Security Instrument, leasehold payments or ground renis 2t the
Property, if any, and Commuaity Association Dues, Pees, and Assessments, if any. To the extent that Inese fems
are Escrow Hems, Borrower shall pay them in the manner provided in Section 3.
Borrower shall promptly discharze any lien which has pricrity over this Security Instrament unless Borowss:
{8} agrees in writing to the payment of the obligation secured by the Yen in a manner accepiable o Lender, but only
so long as Borrower is performing such agresment; (b} contests the lien In good faith By, or defends against
enforcement of the ien in, legal proceedings which in Lender’ s opinion operate to prevent the cnforcement of the hen
while those procesdings are pending, but only until such proceedings are concluded; of () seonres from the holder
of the Hen an agrecwmend satisfactory to Lender subordinating the Hen to this Security Instroroent. I Lender
determines that any part of the Property is subject 1o & Hen which can aitain priogity over this Secunty lastrument,
Lender may give Borrower a notice identifying the Hen, Within 10 days of the date on which that nohice 15 given,
Borrower shall satisfy the lien or tuke one or more of the actions set forth sbove in this Sechion 4,

Lender may require Borrower fo pay 2 ene~time charge for a read estate tax verification and/or reporting sexvice
used by Lender in connection with thie Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter srected on the
Property insured against loss by five, hazaeds included within the term “extended coverage,” and any other hazards
including, but not Hmited to, earthquakes and floods, for which Lender requires insurance. This insurance shali be
maintained in the amounts {including deductible levels) and for the penods that Lender reguwes, What Lender
requires pursuant 1o the preceding sentences oan chenge during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower's chadoe, wineh right shall
not be exercised nrreasonably, Lender may require Borrower 0 pay, in connection with this Loan, sither: {3} a one-
Hime charge for flood zone determination, certification and tracking services; or (b} a one-time charge foy flnod zone
determination and certification services and subsequent charges each time remappings or similar changes ocur Wi
reasonably might affect such determination or certification, Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resuliing fromm an ohjection by Borrower.

if Borrowsr fails to maintatn any of the coverages described sbove, Lender may obtamn INSurance coverags, al
Leader's option and Borrower's expense, Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such soversge shall cover Lender, tut might or might not protect Borrower, Borrower s
cquity in the Property, or the contents of the Property, against any risk, hazard or liability and raght provide greater
or lesser coverage than was previcusly in effect. Borrower scknowledges that the oogt of the InSurance coverage 8o
obtained might significantly exceed the cost of insurance that Borrower could bave obtained.  Any amounts disbursed
by Lender under this Section § shall become additional debt of Borrower secured by this Security Instrunent. Thege
amounts shall bear interest at the Note rate from the date of dishursement and shall be payable, with such interest,
upon notics from Lender to Borrower requeshing payraent,

All fnsurance policies required by Lender and renewals of such policies shall be subject to Lender's right 10
disapprove such policies, shall include a standard mortgage clause, and shall naroe Lender as mortgages atl/ ot A% an
sdditional loss payee. Lender shall have the right to hold the policies and renewal certificates. I Lendex requires,
Rorrower shall promptly give to Lender alf receipic of paid premiums and renewal notices, i Borrower obtams any
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form of incurance coverage, not otherwise required by Lender, for damage to, or desiruction of, the Pm%)s‘ﬁﬁ% SUCH
policy shall include 2 standard mortgage clause and shall name Lender as mortgages andfor a3 an additional 0SS
DAYEE.
in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of loss if not made prowptly by Borrower., Uniless Lender and Borrower olherwise agres ir_a Writing, atty
insurance procecds, whether or not the underlying insurance was reguired by Lender, shail be ap;ﬂshefi 1% restorabian
or repair of the Froperty, if the restoration or repair i economealdy Feasible and Lender' s seonrsty 15 not }ﬁﬁﬁﬂilt‘i{i,
Druring such repair and restoration period, Lender shall have the right to hold such insurance procesis smui Ler.ider
has had an opporiunity to inspect such Property to ensure the work hss been completed o Lender s sats.sf_aﬂimﬂ,
provided that such inspection shall be undertaken promptly, Lender may disburse proceeds for the repairs and
restoration in & single paymeat or in 2 series of progress payments as the work is compinted, Unless an agresment
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender :s.haﬁ nmi e
required to pay Borrower any interest or earnings on such proceeds. Fees tox public adjusters, or other third partiss,
retained by Borrower shall not be paid out of the inswrance proceeds and shall be the sole ohiigaiion of Borrower,
if the restoration or repair i3 not economically feasible or Lender’s security would be lessenad, the InSUrance prm&&cﬁis
shall be applicd 1o the sums secured by this Secwrity Insirument, whether or not then due, with the excess, if any, pad
i Borrower, Such insuramce proceeds shall be apphied in the order provided for 1n Secton &

If Borrower abandons the Property, Lender may file, negotiate and seftle any available insurance Clam and
related matters. Tf Borrower does not respond within 30 days to a notice from Lender that the insurance camner has
offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day peried will begin when e
notice is given. In either event, ov if Lender acguires the Property under Section 22 or otherwise, Borrower ham‘rf}r
assigna to Lender {a) Borrower's rights to any insurance procesds In an amount not 1@ exceed he AMONGES papatd
ander the Note or this Seourity Instrament, and () any other of Borrower’ ¢ rights {other than the right to any retund
of unearned premiums paid by Borrower) under all insurance policies covenng the Property, ipsofar 85 such righis
are apphcable to the coverage of the Property. Lender may ose the insurance procecds either to repair o westore the
Property or to pay amounts mupaid nader the Note or this Security Inetrument, whether or ndt then due,

§. Oeccupancy, Borrower shall occupy, estabiish, and use the Property as Borrower's principal residence
within 80 days aller the excoution of this Security Instrument and shall continue (0 oocupy the Property as Bﬂftﬂ?{ﬁh‘f §
srincipal residence for at least one year after the date of ocoupancy, wnless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or nnless exteneating circnmstanoes exist which are beyond Borrower s
conirol,

7. Freservation, Maintenance and Protestion of the Property; Inspections. Borrower shall not desiroy,
damage or impair the Property, allow the Property 1o deterioraie or commit waste on the Proporty, Whethier of not
Borrower is residing in the Property, Booowser shall maintain the Property in order to provent the Property from
deteriorating or decreasing in value due (o its condition, Unless 1t is determined pursuant 1o Section 5 that repair of
restoration is oot econommically feasible, Borrower shall promptly repair the Property if damaged fo avoid further
deterioration or damage. ¥ insurance or condemnation procesds are paid in connection with damage o, Or the taking
of, the Property, Borrower shall be respoustble for repairing or restoring the Froperty only i Lender has teleased
srooeeds for such purposes. Lender may dishurse proceeds for the repaies and restoration in a singie payment Of i3
a series of progross payiments as the work is completed.  If the insurance or condomuation procesds are not ﬁufﬁsiﬁs?t
ta repair or restore the Property, Borrower is not relieved of Borrower’ s obligation for the commpletion of guch repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. ITit has reasonable cause,
1.ender raay inspect the interior of the mprovements on the Property. Lender shall give Sorrower noiice at the fime
of or prior to such an interior ingpection gpecifying such reasonable cause,

§. Borrower's Losn Applicstion. Borrower shall be in default if, during the Loas appicalion process,
BOITOWEr OF GnV Dersans of cnifties acting at the direction of Borrower or with Borrower™ s knowledge or consent gave
materially false, misleading, or inaccuraie information or statements to Leader {or failed to provide Lender with
material mformation) i counection with the Loan. Material representations include, but are not Iimiled to,
representations concerning Borrower's occupancy of the Property ag Borrower s principal residencs.
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¢, Protection of Lender's Intevest in the Property snd Rights Under this Sceurity Inshrement. I {a)
Borrower fails to perform the covenants and agreements contained in this Security nstrament, (b) there 13 a legal
nroceeding that might significantly affect Lender's interest in the Property and/or rights under tus Security Instrument
{such as a proceeding in bankrupicy, probate, for condommation or forfeiture, for enforcement of a lien which may
atiain priority over this Security Instrament or to enforce laws o regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate (o protect Lender' s mterest in the
Property and rights nnder this Securily Instroment, including protecting and/or assessing the valuc of the Property,
and securing andd/or repairing the Property. Lender's actions can inchade, but are not Hmited tor { A3 PAYING ANV SUras
secured by a Hen which has priority over this Securily Instrument; (b) appearing in court; and (¢} paying reasonabie
attorneys’ foos to protect it interest in the Property andfor rights wnder this Secunty Instrument, imelnding its scoured
nosition in 2 bankrupicy proceeding. Securing the Property includes, but is not Bradted o, enterning the Property 1o
make repairs, chaoge locks, replace or board up doors and windows, drain water from pipes, slimmnale butlding ot
ather code violations or dangerous conditions, and have utilives turned on or off. Although Lender may take action
ander thie Section ©, Lender does not have to do 50 and is not onder any duty or obligation (o do 8o, i is asreed that
Lender incurs no Hability for not taking any or all actions authorized under this Section 5,

Any amounts disbursed by Lender under this Section 9 shalf become additional debt of Borrowex secured by this
Security Instroment.  These amounis shall bear interest at the Note rate from ithe date of disbursement and shall be
nayable, with such interest, upon notice from Lender (o Borrower requesting payinent.

If this Security Instrumnent is on & leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasshold estate and interests herein conveved or terminaie or cancel the ground lease.
Borrower shall not, without the express writien consent of Lender, aller or amend the ground lease. I{ Borrowey
scquires fee e to the Property, the leasehold and the fee title shall not roerge uniess Lender sgrees 10 the mergsr
i WIItng.

18, Morigage Insurance. If Lender requived Mortgage Insurance a5 a condition of making the Loan, Borrower
chall pay the premiums required o mainiadn the Mortgage Insurance in effect. i, for any reason, the Morigage
Tnsnrance coverage required by Lender ceases to be available from the mortgage insurer that previcusly provided such
insurance and Borrower was required 1o make separately designated payments toward the premiums for Morigage
Tasurance, Borrower shall pay the premiums required fo obiadn coverage substantially eguivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost io Borrower of the Morigage insurance
previcusly in effect, from an alternate morigage insurer selected by Lender. X substantially eguivalent Movigage
Insurance coverage is not available, Borrower shall continue (o pay to Lender the amount of the separaiely desiznated
payments that were due when the lnswrance coverage ceased o be i affect. Lender will sccent, use and retain these
payments as & non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be non-refundabie,
sotwithstanding the fact that the Loan is witimately paid in full, and Lender shall not be required 1o pay Borrower any
interest of earnings on such loss reserve. Lender can no longer vequire loss reserve payments if Mortgage Insurance
coverage {in the amount and for the period that Lender requives) provided by an insurer sefected by Lender again
hecomes available, is obtained. and Lender reguires separately designated payments toward the premiums Iov
Mortgage Insurance. I Lender required Morigage Insurance as 3 condition of making the Loan angd Borrower was
required to make separately designated payroends toward the prominmas for Mortigage {nsurance, Borrower shall pay
the premiums required to maintain Mortgage Inswrancs in effect, or to provide a non-refundable 1058 reseIve, il
Lender's requirerment for Mortgage Insurance ends in accordance with any writien agreement between BOITOWser and
Lender providing for such termination or until termination i required by Applicable Law. Notung i this Section
10 affects Borrowes's obligation 1o pay interest at the rate provided in ihe Note.

Mortgsge Insurance reimburses Lender {or any entity that purchases the Note) fw certain losses i may wmeur
if Borrowser does ot fepay the Loan as agreed, Borrower is not a party & the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time o e, and may entes 3L
agrecmsnts with other parties that shave or modify their rigk, or reduce losses. These agreements axe on 0rms agd
conditions that are satisfactory to the morigage insurer and the other party {or parties} to these agreements. These
agrecments may require the morigage insurer o make pRyments ¥sing any sowce of funds that the MOrigaEe MSRrer
may have available {which may include funds obtained from Morigage lnsurancs NEOTIEITS ),
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As a result of these agreements, Lender, any purchasex of the Note, another insurer, any reinsurer, any other
entity, or any affifiate of any of the foregoing, may receive (directly or indirectly) amounts that derive From {(or might
he characterized a3} & portion of Borrower' s payraents for Mortgage nsuranes, in sxchange for sharing or modifymg
the mortgage insurer's risk, or reducing losses. I such agreement provides that an affiliste of Lender takes & shave
of the insurer' s risk in exchange for a share of the premiums paid to the insurer, the arrangement is offen termed
“eaptive reinsurance.”  Furtber:

{a} Any such agrecnenis will not affect the smonnis that Borrower has agresd to pay for Morigage
Insurance, or any ofher terme of the Loan. Such agreemenis will aod increase the amwani Borrower will owe
for Morteage Insurance, and they will netf entilie Borrower i any refung.

(b Aoy such sgreements will not affect the rights Berrower has - if any - with respect to the Morigage
Incarance pader the Homeowners Protection Act of 1998 or any other law. These righis may incinde the right
to receive certain disclosures, to requesi and abtnin cancelistion of the Morigage Insuranee, o have the
Mortgage Inserance termsingied axfomatically, and/or lo rscetves refund of any Mortgape Insursnce premigims
that were unesrned at the Hme of such cancellation or ferminadion,

11, Assignment of Miscellanesus Preceeds; Forfelfure, Al Miscellanecus Procesds are hereby asmgned ©
and shafl be paid 1o Lender,

If the Property is damaged, such Miscollaneous Procecds shall be applied to seqioration or repair of the Froperty,
if the restoration of repair is cconomically feasible and Lender's security is not lessened., During such repasr and
restoration period, Lender shell have the right to hold such Miscetiansous Proceeds unill Lender has had an
apportunity o nspect such Property to ensure the workt has been completed to Lender’s satisfaction, provided that
such ingpection shall be undertaken promptly, Lender may pay for the repairs and restoration in a singie dishbursenaent
or in a serics of progress payments as the work is completed. Unless an agreement 13 made it writing or Applicable
Law reguives intevest to be paid on such Miscelianeoug Proceeds, Londer shall not be reguived o pay Borrower any
interest or earnings on such Miscelanecus Proceeds, If the restoration or repair 1 not sconainically foasible of
Lender' s security would be lessened, the Miscellaneous Proceeds shall be applied to the suras seonved by this Secunty
Instrurnent, whether or not then due, with the excess, if any, paid to Borrower.  Such Miscellaneous Proceeds shall
be apphied in the order provided for in Section 2,

Tn the svent of 2 total taking, desiruetion, or loss in value of the Froperty, the Misceilancous Proceeds shall be
applied to the sumy seonred by this Scourity Instoument, whether or ot then due, with the excess, if any, pawd o
Borrower.

Yu the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property inmediately before the partial taking, destruction, of joss in value is equal fo of greatey than e amount
of the sums secured by this Security Instrument irmmediately before the partial taking, destructon, of fase in value,
anless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the anaount of the Miscellaneous Froceeds mulliphied by the following fraction: (a) the total amount of the suns
secured iamediately before the partial taking, destruction, or loss in value divided By {b) the fair market vaiue ot the
Property imunediately before the partial taking, destruction, or lossin value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market vahue of
the Property immedistely before the partial taking, destruction, or Joss in valoe is less than the amount of the sums
secured immediaicly before the partial aking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Secnrity Instrument whether
or not the sums are thea due,

if the Property is abandoned by Borrower, or i, after notice by Lender fo Borrower that the Opposing Party {38
defimed in the next scutence} offers to make an award io settle a claim for damages, Borrower fais o respond 10
Lender within 30 days afier the date the notics is given, Lender is authorized to collect and apply the Miscellansous
Procesds sither to restoration or repair of the Property or to the sums secured by this Security Instruraent, whether
or oot then due. "Opposing Party” meaus the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower bas a right of action in regard to Miscellaneous Proceeds.

Rorrower shall be in defacht if any action or procesding, whether civil or oriminal, is begun that, i fender's
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property
or rights under this Security Instrament. Borrower can cure such & default and, if acceleration has cocurred, remstate
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w provided in Scetion 19, by cansing the sction or procesdng © ke dismissed with o ruling that, in Lender's
Judgment, precludes forfeitare of the Property or other material impairment of Leonder's mierest 1n the Propetty o
rights under this Security Instruroent. The proceeds of any award or claim for damages thal are attributable to the
impairment of Lender's interest in the Property ave hereby assigned and shall be paid to Lender, .

All Miscellaneous Proceeds that are not applicd to restoration or repair of the Property shall be applied 1o the
arder provided for in Section 2,

11. Berrewer Net Released: Forbearance By Lender Not s Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Tnstrument granted by Lander {0 Borower oF any
Successor in Interest of Borrower shall not operate to release the Hability of Borrower or any SucCessors in interest
of Borrower, Lender shall not be requirved to commence proceedings against any Successor in Interest of Borrewer
or fo refase to extend time for pavment or otherwise modify amortization of the sums secured by tis Security
Insirument by reason of any dersand made by the original Borrowsr or any Successors in Interest of Borrower. ﬁmj{
forbearance by Lender in exercising any right or remedy inchuding, without limitation, Lemder s accepiance ¢
payments from thied persons, entities or Successors in Indorest of Borrower or in aaounts less than the amount then
due, shall not be 3 waiver of or preciude the exercise of any right or remedy.

13, Joint and Several Lishility; Co-signers; Sueccessors and Assigns Bound. Borrower covenanis and agress
that Borrower s chlizations and Hability shall be joint and several. However, any Borrower who co-signs this Security
Tnstrument but does not exccute the Nots (a “eo-signes™ ) (&) is co-signing this Security Instrument only to mortgags,
grant and convey the co-signet’s interest in the Property under the terms of this secunity Instrument (b} 18 ok
nersonally obligated to pay the sums secured by this Security Instrument; and {¢) agrees that Lender and any szt}?ﬂr
Borrower can agree to extend, modify, lorbear or make any accommodations with rogard to the terms ot this decurdly
Instrumment or the Note without the ¢co-signer’ § consent,

Subject to the provisions of Section 18, any Suceessor in Intercst of Borrowsy who assumes Borrower 8
obligations under this Security Instrument in writing, and Is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Seourity Instrument. Borrower shall not be relessed from Borrower's obligations and babinly
under this Security Instrument enless Lender agrees to such release in writing. The covenants and agreements of ihis
Security Instrument shall bind {except as provided in Section 20} and benelil (e successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection wiih Borrower s
default, for the purposs of protecting Lender's interest in the Property and rights uader this Secunty Insirament,
including, but not liraited to, attorneys' fees, property inepection and valuation fees. Inregard 10 any other feeg, the
absence of express suthority in this Security Instrument to charge a specie fee 1o Borrower shall not be construed
as 2 prohibition on the charging of such fee. Leonder may not charge {ees that are sxpressly prohibited by this Security
Instrionent or by Applicable Law. _

If the Loan i subicct 0 2 law which sets maximum loan charges, and that law 13 finally mierpreted so that the
interest or other loan charges collected or to be collected in conmection with the Loan exceed the permitied s,
then: {2} any such loan charge shall be reduced by the amount necessary o reduce the charge 1o the pernaitted i
and (b} any sums already collected from Borrower which exceeded permitied limits will be refunded to Borrower.
Lender may chonse to make this refund by reducing the principal owed under the Note or by making 2 direct payrment
1o Borrower. If o refund reduces principal, the reduction will be treated a5 3 partial prepayment without any
srepayment sharge {whether or not 3 prepayient charge is provided for under the Noke}, Borrowsr s &mﬁpmﬁa}a ot
any such refund made by direct payment o Borrower will constitute a waiver of sny right of action Borrower might
have arising oui of such overcharge.

{5. Notices. All notices given by Borrower or Lender in connection with this Secunity Instrument must be iR
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given (o
Borrower when mailed by fivst class mail or when actually delivered 1o Borrower's notice address if sent by olher
means. Notics to any one Borrower shail constitite notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated 2 snbsntnte notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrowser' s change of address, If Lender
specifies a procedure for reporting Borrower' s changs of address, then Borrowser shall anly reporta ﬂhanga‘c:«f acddress
through that specified procedure. There may be only one designated notice address undey this Security Instrurnent
at any one time, Any notive to Lender shall be given by delivering it or by maling i by first class mail to Lender's
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sddress stated herein unless Lender has desiguated another address by notice to Borrower, Any nolice connection
with this Security Instrument shall not bo desrued to have been given to Lender antil actually received by Londer.
If any notice reguired by this Security Insttuinent is also required wnder Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under Hus Secunty nstrumnent.

16. (overning Law; Severability; Rules of Construction. This Scoursty Instrment shall be governed by
faderal law and the law of the jurisdiction in which the Property is located. Al rights and ghligations contained in
this Security Instrument are subject to any regquirements and limitations of Applicable Law, Applicable Law nught
exphicitly or implicily allow the parties fo agree by conivact or i right be silent, but such silence ghall not be
construed as a prohibition against agreement by contract, In the event that any provision of clanse of this Seounty
Instruiment or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Insirument or the Note which can be given effect without the conflicting provision.

As used in this Security Instroment: {2} worde of the masculine gender shall mean and wclude corresponding
neuier words or words of the ferinine gender; (b) words in the singular shall mean and include the ploral and vice
verss; and (o) the word "may” gives sole discretion without sy obligation to take any action.

17, Borrewsr's Copy. Borrowsr shall be given one copy of the Nute and of this Secunty Instrument.

8. Tramsfer of the Properiy or & Beneficial Interest in Borrower. As used in this Section 18, "Inderest in
the Property” means any legal o beneficial interest in the Property, including, ut oo imited to, those benelicial
interests transferred in a bond for deed, contract for deed, installment sales contract of escrow agreement, the mtent
of which is the ransfor of title by Borrower at a fubure dafe 10 2 purchaser,

I all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower 18 not 3
natuxal person and a beneficial intevest m Borrower s sotd of rancforred) withowt Lender' s prior wrillen consent,
Lender may reguire immediate payment in full of all sums secured by thas Security Instramment. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicatic Law.

If Lender exercises this option, Lender shall give Borrower notice of zeceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given m accordancs with Section 15 within which Borrower
must pay all sums secured by this Secunty hestrument, 1Y Borrower fails to pay these surns prior o the expivation of
this peried, Lender may mvoke any remedies permitted by this Security Instrument without further notice or demand
an Borrower,

18, Berrewer's Right to Reinstate After Acccleration. If Borrgwer meets coriain conditions, Borrower shall
have the right 10 have enforcement of this Secunity Instrument discontinued a2t sny dme prior fo the eatliest ot {3}
five days hefors sale of the Property pursuant to any power of sale contamed in this Security Insirument; {b) such
other period as Applicable Law might specify for the termination of Borrower' s tight o reinstate; or {¢} entry of 8
judgment enforcing this Security Instrgment.  Those conditions are that Borrower: {8} pays Lender all sums which
then woald be due under this Security Instroment and the Note as if no acceleration had cccurred; () cures any delault
of any other covenants or agreemments; (¢} pays all expenses incurred in enforcing this Security Instrument, inciuding,
hut not Hmited to, reascnable attornevs’ fees, property lnspection and valuation fees, and other fees imcurred for the
purpase of protecting Lender's interest in the Property and rights under this Security lostrument; and {d} takes such
action as Lender may reasonably reguire to assure that Lender' s interest in the Property and rights under this Scouridy
Tnstrument, and Borrower' s obligation to pav the sums secured by this Security Instrument, shall continye unchanged.
Lender may require that Bosrower pay such reinstalement sinns and eXpenses 1n one oF More of the following forms,
as selected by Lender: {a) cash; (B) money order; () certified check, bank check, treasurer’ s check or cashier s chieck,
nrovided any such check is drawn upon an institution whose deposits are insured by a federal agency, mshrumenialnly
or entity: or (4} Electroxis Punds Transfer. Upon reinstatement by BOIrower, thiz Sceurity Instrurnent and obligations
secured herely shall remain fully effective as if no acceleration had occurred. However, this right 10 reinstate shail
not apply 10 the case of aceeleration vader Sechion 18,

36, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 4 partial ilerest in the Nok
(iogether with this Security Tastrument) can be sold one or more times witheut prio notice (o Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer™) that coliects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicmg obligations nader the Note, ks Security
Instroment, and Applicable Law, There also might be one or more changes of the Loan servicer unrelated (o3 sale
of the Note. If there is a change of the Loan Servicer, Bonrowes will be piven writien notice of the change which will
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state {he name and address of the new Loan Servicer, the sddress to which payments should be made and any other
information RESPA requires in connection with a notice of wansfer of servicing. If the Note is sold and thereatier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing pbligations
i Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser ualess otherwise provided by the Note purchaser, | -

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individug!
litipant or the member of 3 class) that arises from the other party’ s actions pursuant 1o this Security lngfa*umﬁnt OF fhat
alleges that the other party has breached any provision of, or sny duly owed by regson of, this Se@mit}f Insi:.mmant,
antid such Roreower or Lender has notified the other party (with such notice given In compliance with the requirenents
of Section 15) of such alleged breach and afforded the other party hereto a reasonable peried adter the giving of such
nctice to take corrective action. If Applicable Law provides a tiree period which must elapse belore certain action
can be taken, that time period will be deemed to be ressonable for purposes of this paragraph. The nobice of
acceleration and opporionily 1o cure given o Borrower pursuant to Section 22 and the aotice of acCElerailon giﬂf&n
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportaniiy o take correclive achion
provisions of this Seetton 20

3% Hagzardeus Substamees. As used in this Section 21 (&) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Eovironmental Law and the following substances:
rasoline, kerosene, other flammable or toxic petroleum products, 1oXic pesticides and herbicides, velatile solvents,
materials contalning asbestos or formaldebyde, and radicactive materials; (b} "Enviroproental Law” means federal
Iaws and laws of the jurisdiction where the Propesty is locaied that relate wo health, safety or envivonmental RroLecnon;
(¢} “Environmental Cleanup” includes any response sction, remedial action, or removal action, as defmed in
Eaviromnental Law and () an "Eovirosmental Condition” means a condition that can cause, contribute to, of
otherwise trigeer an BEnvironmental Cleanup.

Borrower shall not cause or permit the presense, use, disposal, storage, or release of any Hazardous Substances,
or threaten o release any Hazardous Substances, on or in the Property. Borrowsr shall not do, nor allow anyone olse
to do, anvihing affecting the Property {a) that &5 in viclation of any Environmental Law, (B} which Creatcs an
Environmentad Condition, or {¢) which, dee to the presence, use, or releage of 2 Hazardous Substance, creaies a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply fo the
sresence, use, or storage ob the Property of small quantities of Hazardous Dubstances that axg gencrally mmgnimd
to be appropriate w normal residential uses apd o mumtenance of the Propexty (inchuding, but not hunsted 1o,
hazacdous substances in consumer products).

Borrower shall prorptly give Lender written notice of (2} any investigation, claim, demund, Iawsuit or ofher
action by any governmental or regulatory agency of private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b} any Eavironmental Coadition, including but
limited wo, any spilling, Jeaking, discharge, release or threat of release of any Hazardous Substance, and {C} any
condition caused by the presence, use o release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, o is notified by any governmenial or regulatory authority, or any private pariy, that
any removal or othey remediation of any Hazardous Substance affecting the Froperty 33 necessary, Borrower shall
promptly take all necessary remedial sctions in accordancs with Environmental 1.aw. Nothing herein shall oreale any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

32, Aceeleration: Remediss. Lender shall give netice {o Borrower prior to acceleration followiny
Rorrower's breach of any covenasnt or agreement in this Sscurity Inctrament (bud not prior to acesleration gader
Section 18 unless Applicable Law provides otherwise). The notice shall specify: {8} the defanils () {ne achion
regnired to cure the defaull; (o} a date, not less thas 3 days from e daie fhe nofive 18 given (G BOrrawer, by
which the default must be cured; snd () thet failure to cure the default on or before the date specified in the
sotice may resnit in sceeleration of the sums secured by this Security Instrumeent and sale of the Property. The
uotice shall further inform Borrewer of the right {o refnstate afler acceleration and the right {o bring a comtd
action to sssert the nop-existence of a default or any other defense of Borrower to acceleration and sale. i ihe
defanlt is net cured on or before the date specified in the notice, Lender st Hs option may reguire immediate
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payment in fH of all sorms secured by this Securily Insiouent without further domand and may aveke fhe
power of sale and any other remedies permitied by Applicabie Law. Leonder shall be entitled {o collect all
expenses imcurred in pursaing the remedies provided in thds Section 23, incinding, but not Hmited {0, reasonable
attornevs’ fees snd cosfs of ttle evidence.

If Lender imvokes the power of sale, Londer shall give a copy of & notice i Borpowser mn {he mmzumr
srovided in Section 18, Lender shall publish the notice of sale once a week for three congecutive weeks I 3
newspaper published In Shelby County, Alabams, and thereupon shiﬂﬂ geil the
Property fe the highest bidder st public anciion af the front door of the County Courthouse of thiz Louniy.
Lender shall dsliver to the purchaser Lender's desd conveying the Property. Lender or _Eﬁs gesignes Hfﬁf
purchase the Properiy of any sale. Borrower covenants and agrees thal the proceeds of the sale shall be applied
i the fellowing order: {a) to all expenses of the sale, including, bul pet Hmited fo, reasonable aitorneys’ %’gﬂs;
(b) to =l syoms secured by this Security Instrument; and (¢} any sxcess to the person or persons legslly enfified

to i, . o |
33, Relesse. Upon paymesnt of all sums scoured by this Security Instromsent, Londer shall release this Securaty

Fnsirument. Borrower shall pay any recordation costs, Lender may charge Borrower a fes for reicasing this Ssouryy
Instrupient. but only if the fee is paid to a third pacty for services rendered and the chargmg of the foe is permitied

under Applicable Law. | o |
24, Waivers. Borrowsr waives all rights of homestead exemption in the Property and relinguishes ail rights

of curtesy and dower in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terme and covenants contained in this Security
Ynstrument and in any Rider executed by Borrower and recorded with &,
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whass naee{s) is/ars signed i the for agmng Security “Ensﬂ:rumam and who is/are knows to me, acknowledged before
e on this day that, being informed of the contents of the above and foregoing Security Instrument, he/shefthey

executed the same voluntarily on the day the same bears daie.
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LOT 242, ACCORDING TO THE SURVEY OF RIVERCHASE COUNTREY (LU,
RFSIDENTIAL SUBDIVISION - MINTHE ADDITION, AS RECORDED IN MAF BUUA
8, PAGE 46 A AND B, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA,



Loarn Number: 4154083
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THIS PLAMNNED UNIT DEVELOPMENT RIDER » made Hus 30th day of
JUNE, 2016 . snd is tneorporsted indo snd shall be deemed to amend and

supplement the Morigage, Deed of Trust, or Security Dsed (the "Secarity Eamﬁmagatﬂ} af !'Eha same dale,
given by the undersigned (the "Borrower™) to secure Borrower's Nole o MoGowin-King

Mortgage, LG, an Alabama, Limited Liability Company |
{the "Lender™} of the same date and covering the Froperty described m the Securily Instrament and located all

, ; v Drive, Hoover, Alabama 35444
12854 River Way e b A ¢

The Property inchudes, but is not limited to, 3 parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilibes, as described i
COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

{the "Declaration”}. The Property is a part of ¢ planned unit development known as

RIVERCHASE COUNTRY CLUB
iName of Planned Unit Developaient]

{the "PUD"). The Property alse includes Borrower's interest in e homeowners associgtion or equivalent
sntity owning or managing the common areas and facilities of the PUL {the "Owners Association™) and the
nses, benefits and procoeds of Borrower’ s interest,

PUD COVENANTS, n addition to the covenants and sgreemenis made in the Seawrity Instroment,
RBorrower and Lender fivther covenant and agree as follows:

A PUD Obligations. Borrower shall perform all of Borrower's obligations under the PULYs
Constituent Documents. The "Constituent Documents” are the (1) Declaration; () articles of Incorporation,
trust mstrument or any equivalent document which oreates the Owners Association; and (61} any by-laws of
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments mposed pursuant to the Constituent Documents.

8 Froperty Insurance. So long as the Owners Asseciation maintains, with a generally accepted
insurance carrier, a "master” or "blanket™ policy insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER-Single Family .m""" Donifuge SRems
Fannie Mas/Froddie Mae LBIPCHR INGTRUMENT - ORI, COCITEIC . LRI
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which provides insurance coverage in the amounts {including deductible levels), for the periods, ﬂn{?: against
loss by fire, hazards included within the term “extended coverage,” and any other hazards, including, but
not limited to, earthaquakes and floods, for which Leader requires insurance, then! {1} Leonder waives the
provision 1a Section 3 for the Periodic Payment to Lender of the yearly premoum installments {or property
insurance on the Property; and (i) Borrower's ohiigation under Section 3 {0 mamtain property IMSUrance
coverage on the Property is deemed satisfied to the extent thet the reguired coverage i3 provided by the
Owners Association policy.

What Lender requires as g condition of this waiver can change during the term of the loan. N

Horrower shall give Lender prompt notics of any lapse in required property msurance ooverage provided
by the master or blanket policy.
. In the event of a distribution of property insurance procesds in Hew of restoration or repawr lollowmg
2 logs to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums spcured by fhe
Security Instrumesnt, whether or not then due, with the excess, if any, pad to Barrower.

-

. Public Liability Insurance. Borrower shall take such actions as may be ressonable to msure
that the Owners Asgociation mainiaing 3 public Hability insurance policy acceptable in form, amount, and
extent of coverage {0 Lender,

0. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with sty condemmation or other taking of ali or any part of the Prﬂ@aﬁ}*
ar the comsmon areas and feilities of the PUD, or for any convevance in Heu of condemnation, are hereby
sssipned and shall be paid to Lender. Such proceeds shall be applicd by Lender to the sums secured by the
Security lnstrument as provided i Section 1L

2. Lender's Prior Consent. Borrower shall not, except sfter notice o Lendor and with Lender's
prioy written consent, sither partition or subdivide the Froperty or consent o {1} the ahaﬂdenmam or
termination of the PULDY, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemaation or sminent domain; {ﬁ},. any
amendment to any provision of the "Constituent Documents” if the provision is for the express benelit of
Lender; (i) termination of professional management and assumption of self-management of the Uwners
Association: or (v} sny action which would have the sffect of rendermg the pubhc hability NSUAnes
soverage maintained by the Ohwhers Association unaceeptable fo Lender,

¥ Remedies. [fBorrowser does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
anounts shall bear interest from the date of dishursement at the Note rate and shall be payable, with interest,
upon notice from Lender 1o Borrower requesting payment.
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Y SIONING BELOW. Borrower accepts and agress to the terms and covenants contained in this FULD

Rider.
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