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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this decument are also provided in Section 18.
(A) “Secunity Instrument” means this document, which is dated June 17, 2016, together with all
Riders to this document,

(8) “Borrower” is LORI R. ALLISON AND PRICTP W, ALLISON, WIFE AND HUSBAND, A8 JOINT TENANTS
WITH RIGHT OF SURVIVORESHIP, NI}
A0

Borrower is the mortgagar Under this Sesurity Instrymant,

(¢) "MER®" is Martgage Electrenis Registration 8ystems, Ing, MERS is a separate corporation that is acting solely as
a nominea for Lender and L.ender's successors and assigns, MERS is the morigagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of R.O. Box
2026, Fiint, Ml 48501-2026, tel. (888) 878-MERS.

(D) “Lender” is Royal United Mortgage LLC,

Lender is a Limited Liability Company, organized and existing

under the laws of indiana. Lender's address is
7998 Knue Road, Suite 300, indlanapolis, IN 46250,

(E) “Note” means the pramissory nete signed by Borrower and dated June 17, 20186, The Note
states that Berrower owes Lender ONE HUNDRER RIFTY SEVEN THOUSAND FIVE HUNDRED AND NO/400* * * *

ttttttl}ttttttit*ttﬁit&!##tt#!tt#t!#tttttiiiitttltttltaﬂuars(Uts_ $157,500.00 )

plus interest, Borrower has promised to pay this debt in regular Periodie Payments and to pay the debt in full not later
than July 1, 2031.

(F) “Property” means the property that is deseribed below under the heading “Transfer of Rights in the Property,”

(G) “Lean” means the debt evidenced by the Nate, plus intarest, any prepayment charges and late charges due under
the Note, and all sums due under this Becurity Instrument, plus interest.

(H) "Riders™ means all Riders to this Security Instrument that are executed by Borrewer. The following Riders are to be
executed by Barrower [check box a3 applicable): |

L] Adjustable Rate Rider ] Condominium Rider .| Second Home Rider
. Balloon Rider %/ Planned Unit Development Rider L] Other(s) [specify)

| 1-4 Family Rider L] Blwegkly Payment Rider

i VA, Rider

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and

administrative rules and orders (that have the effset of iaw) as well as all applicable final, nen-appealable judicial
opinions.

(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, agsessmants and other charges that
are imposed en Borrower or the Preperty by 8 condominium association, homeewners association or similar erganization.
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(K) “Electronic Funda Transfer' means any transfer of funds, other than a transaction originated by check, draft, or
similar paper inatrument, which is initisted thraugh an electronic terminal, telephonic instrument, computer, or magnetie
tape 8o as to order, instruct, or authorize a finanecial institution to debit or credit an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, tranafers initiated by telephone, wire
transfers, and automated clearinghouse transfers,

(L) “Escrow items” means those items that are deseribed in Section 3.

(M) “Miscellanecus Procesds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage te, or
destruction of, the Property; (il) condemnation or other taking of all or any part of the Preperty; (iil) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting L.ender against the nonpayment of, or defauit on, the Loan.
(Q) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(il) any amounts under Section 3 of this Security Instrument.

(P) “RESPA" means the Real Estate Settlemaent Procedures Act (12 U.8.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R, Part 1024), aa they might be amanded from time to time, or any additianal or
successor legislation or ragulation that governs the same subjest matter, As used in this Segurity Instrument, "REGPA’
refars to all requiremants and reatrictions that are impoged in regard to a “federally relatgd mortgage loan” avan if the
Loan does not qualify as a "federally relatad mortgage loan” under RESPA,

(@) “Successor In Intarest of Borrower” maana any party that has taken title to the Property, whether or not that party
has assumed Borrower's ohligations under the Note and/er this Besurity Instrument.

TRANSFER QF RIGHTS IN THE PROPERTY

This Security Instrumaent secures to Lender: (1) the rapayment of the Lean, and all renewals, extansions and medifications
of the Note; and (il) the performange of Berrawar's covenants and agreements undsr this Sesurity Instrument and the Note.
For this purpose, Borewer irevacably morgages, grants and gonveys to MERS (solely as nomines for Lender and Lender's
successors and assigns) and to the auccessers and assigns of MERS, with power of sale, the fallowing deseribed property
lacated in the County [Type of Recording Jurisdiction] of Shelby

[Name of Recording Jurisdiction):

SEE LEGAL DESCRIPTION ATTAGHED HERETOQ AND MADE A PART HEREOF A8 "EXHIBIT A",
APN #: 13-4-20.2.003-020.000

whigh currently has the addresa of 2152 Qld Gahaba Plase, HELENA,
[Street] [City)
Alabama 38080 ("Propsrty Addrass’):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurte-
nances, and fixtures now or hereafter a part of tha proparty. All raplagements and additions shall also be cavered by
this Security Instrument. All of the foregeing is referred to in this Security Instrument as the “Property.” Borrower
understands and agrees that MERE holds only legal title te the interests granted by Borrower in this Security Instrument,
but, If necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns)
has the right: to exercise any or ali of those interests, including, but not limited to, the right to foreclose and sell the

Property; and to take any action required of Lender including, but net limited to, releasing and canceling this Security
Instrument. - -

BORROWER COVENANTS that Borrower ig lawfully seised of the estate hereby eonveyad and has the right to grant

and convey the Property and that the Property is unencumbered, except for encumbraneas of record. Borrower warrants
and will defend generally the titie to the Property against all claims and demands, subjsct to any encumbranees of recerd.

. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by juriadiction to constitute a uniform seeurity inatrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
whan due the principal of, and Interest on, the dabt evidensed by the Note and any prepayment charges and late gharges
due Under the Note. Borrowsr shall also pay funda for Eserow Items pursuant to Saection 3. Payments due under the
Note and this Sscurity instrument shall be made in U.8. currengy, Hewever, if any cheek or other instrument reeeived
by Lender as payment under the Note or this Sacurity Instrument is returned to Lender unpald, Lender may require that
any or 8ll subsequent payments due under the Nete and this Seeurity Instrument be made in ene er mere of the following
forms, as selected by Lender: (a) cash; (b) meney order; (¢) certified chack, bank check, treasurer's check or cashier's
check, provided any such check is drawn upoen an Institution whose deposits are insured by a federal agengy,

instrumentality, er entity; or (d) Electronic Funds Transfer.
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Fayments are deemed received by Lender when received at the logation designated in the Note or at such other
location as may ba designated by Lender in aecordance with the netice provisions in Section 18. Lender may return any
payment or partial payment If the payment or partial payments are insufficient to bring the Lean current. Lender may
accept any payment or partial payment ingufficient to bring the Lean current, without waiver of any rights hereunder or
prejudice to its rights te refuse such payment or partial payments in the future, but Lender is not abligated to apply such
payments at the time such payments are accepted. If saeh Rerlodie Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold sueh unapplied funds until Borrawer makes
payment to bring the Loan current, If Borrowar dess not do o within a reasonable peried of time, Lender shall either
apply such funds or return them to Borrower. If not applied earller, such funds will be applied te the outstanding principal
balance under the Note immediately prior to fereclosure. No offset or claim whish Borrower might have now or in the
future against Lender shall relieve Berrower fram making payments due under the Note and this Sacurity Instrument
or performing the covenants and agreements secured by this Security Ingtrument.

2. Application of Payments or Proceeds. Exceptas otherwise described inthis Section 2, all payments aceepted
ang applied by Lender shall be applied in the fallowing erder ef priority: (a) interest dus under the Nete; (b) principal
due under the Note; (0) amounts dua under Section 8, Such payments shall be applied to sach Periadic Payment in the
order in whigh it bacame due. Any remaining ameunts shall be applied first to late charges, secand te any other amounts
due under this Security Instrument, and than to reduce the principal balance of the Neots,

Iif Lender receives 8 payment from Borrowgr for 8 dalinguent Perindic Paymaent which ingludes a sufficient amount
to pay any late charge due, the payment may be applied to the delinguent payment and the late charge. If mora than
ene Periodic Payment is outstanding, Lender may apply any payment recaived from Borrower to the rapayment of the
Periodic Payments If, and to the extent that, esach payment can be paid in full, To the extent that any excess exists after
the payment is applied to the full payment of one or mere Periodic Payments, such excess may be applied to any late
charges due, Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance praceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Perigdic Payments.

3. Funds for Escrow items, Borrower ghall pay to Lender en the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) te provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this S8ecurity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or greund rents en the Property, if any; (c) pramiums fer any and all insuranee required by Lender
under Section 5, and (d) Mertgage Insurance premiums, if any, or any sums payable by Borrower to Lender in ligy of
the payment of Mortgage Insurance premiums in accordance with the pravigions of Section 10. Thase items are called
"Escrow ltems.” At origination or at any time during the term of the Lean, Lender may require thet Cemmunity Assoaiation
Duas, Fees, and Assessments, If any, ba ascrowed by Borrower, and such dues, fees and assessments shall be an
Escrow ltem. Borrowar shall premptly fumish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unigss Lender waives Borrower's ebligation to pay the Funds for any or
all Escrow itema. Lender may waive Borrewer's abligation te pay to Lender Funds for any or sll Escrow ltems at any time,
Any such walver may only be in wrting, In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow ltema for which paymant ef Funds has been walved by Lender and, if Lander requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide recelpta shall for all purposes be deemed to be a covenant and
agreement contained In this Security instrument, as the phrase “covenant and agreement” is used in Section 9, If
Borrower is obligated to pay Escrow Items direetly, pursuant to a waiver, and Borrower fails to pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such ameount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any or ail Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are than required under this Section 3.

Lender may, st any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable eatimates of expenditures of future
Escrow |tems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insurad by a federal agency, instrumentality, or entity
(including Lender, if Lender ia an Institution whose daposits are se insured) or in any Federal Home Lean Bank. Lender shall
apply the Funds ta pay the Eacrow items no later than the tims specified under RESPA, L.ender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow aecqunt, or verifying the Escrow Items, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made In writing or Applicable Law requires interest te be paid on the Funds, Lender shall net be required to pay Barrower
any interest or samings an the Funds, Borrower and Lender can agrae in writing, however, that interest shall be paid on the
Funds, Lender shall give to Borrower, without eharge, an annual secounting of the Funds as required by RESPA.

If there is @ surplus of Funds held in escrow, as defined under RESPA, Lender shall account ta Barrower for the
excess funds in accordance with RESPA, if there is @ shartage of Funds held in eserow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay te Lender the amount necessary te make up the
shartage in sccordance with RESRA, but in ne mere than 12 monthly payments. If there is a deficiency of Funds held
In escrow, a& defined under RESPA, Landar shall notify Borrewer as required by RESPA, and Borrower shall pay te
Lender the amount necessary to make up the deficieney in accordance with RESPA, but in ne more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrewer any
Funds heid by Lender.

4. Charges; Llens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which ¢an attaln priority ever this Ssourity instrumant, lsaseheld payments ar graynd rents en the Proparty,
If any, and Community Association Dues, Feas, and Assesaments, if any, To the axtent that these itams are Escrow items,
Borrower shall pay them in the manner provided in Section 3,
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Borrower shall promptly discharge gny lien which has prierity over this Security Instrument uniess Berrower: (a)
agrees in writing to the payment of the obligatien aecured by the lien in 8 manner acceptable to Lender, but only 30 long
as Borrower is performing such agreament; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinign operate to prevent the enforgement of the lien while those
proceedings are pending, but anly until such proceedings are caneluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender suberdinating the lien te this Security Instrument, If Lender determines that any part
of the Property is subject to a lien which can attain priority ever this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 daya of the date an which that rotice is given, Borrower shall satisfy the lien or take
ong or more of the actions set forth above in this Seetion 4,

Lender may require Borrower to pay 8 one-time eharge for a real estate tax verification and/or reporting service used
by Lender in eonnection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Rroperty
Insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (Including deductibie lavsls) and for the periads that Lender requires. What L.ender requires pursuant to
the preceding sentencas can change during the term of the Lean. The insuranee carrier previding the insurance shall
be chosen by Borrawer subjeet to Lander's right te disapprove Berrower's cheice, whigh right shall nat be exercised
unreasonably. Lender may require Borrower (@ pay, in canneetion with this Loan, either: (3) 3 ene-time charge for fiood
zone determination, eertification and tracking sarvices; or (B) a one-time charge for flead zone determination and
certification services and subsequent charges each time remappings or similar changes aasyr whigh reasanably might
affect such detarmination or gertification. Berrower shall alas be responsible for the payment of any fees imposed by
the Federal Emergency Managameant Agensy in eennection with the review of any flood zone determination resulting
from an objection by Berrower.

It Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Berrower's expense. Lendsr is under ng obligation te purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Barrower, Borrower's equity in
the Praperty, or the contents of the Property, against any rigk, hazard or liability and might provide greater or lesser
coverage than was previously in effect, Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of Insurance that Barrower oould have abtained. Any amounta disbursed by Lender
under this Section 5 shall besome additienal debt of Borrower secured by this Security instrument, These amounts shall
bear interest at the Notg rate from the date of disbursement and shall he payable, with such interest, upan notice from
L.ender to Borrower requesting payment.

All insurance policiea required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such pelicies, ahall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lendsr shall have the right to hold the pelicies and renewal certificates. If Lender requires,
Borrower shall premptly give to Lender ail receipts of paid pramiums ard renewal notices, If Borrowsr obtains any
form of Insurance coverage, not otherwise required by Lander, for damage to, or destruction of, the Praperty, such
pelicy shall include a standard morigage clause and shail name Lender as morgagee and/er as an additional loss
payee.

In the event of loss, Berrewser shall give prompt netice to the insurance carrier and Lender. L.ender may make proof
of logs If not made promptly by Borrower. Unless Lender and Barrower otherwise agree in writing, any insurance
proceeds, whether or et the underying insurance was required by Lender, shall be applied to restaration or repair of
the Property, if the restoration or repair is ecanomically feasible and Lender's sequrity i not iessened. During sueh repair
and restorstion period, L.ender shall have the right te held sueh insurance proceeds until Lender has had an appertunity
to inspect such Property to ensure the work has been completed to Lender's satiafgction, provided that sueh inapection
shall be undertaken promptly. Lender may disburss proseeds for the repairs and resteration in a single payment or in
a series of progress payments as the work is complsted. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Barrower. If the restoration or rapair is not economically
feasible or Lender's security would be lessened, the insurance proceads ahall be spplisd to the sums secursd by this
aecurity Instrument, whether or not then due, with the exeass, if any, paid to Borrower, Such insursnce proceeds shall
be applied in the order provided for in Seestian 2.

If Borrower abandoens the Praperty, Lender may file, negotiate and seitie any available insuranee clsim and related
matters. If Borrower doas not respond within 30 days to a notice from Lender that the insurance earrier has offered to
settie a claim, then Lender may negotiate and settle the claim. The 30-day periad will begin when the notice is given.
In either event, or if Lender acquires the Praperly under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount net 1o exceed the amounts unpaid under the Note or this
Sacurity Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies eovering the Property, insofar s such rights are applicable to the
caverage of the Praperty. Lender may use the insurance proceeds sither to repair or restare the Property or to pay
amounts unpaid under the Note ar this Security Instrument, whether er not then due.

6. Occupancy. Berrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, uniess Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyend Barrower's
cantrol.

T. Preservation, Maintenance and Protection of the Property; Inspestions. Borrawer shall not destroy,
damage ef impalr the Property, allew the Proparty to deterigrate or sommit waste on the Propsrly, Whether or net
Borrower is residing In the Proparty, Borrowar shall maintain the Rroperty in order to prevent the Praoperty from
deteriorating or decreasing in value due to its gendition. Unless it s determined pursuant to Section § that repair or
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restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If Insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of such repair or
restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifying such reasenable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application procesas, Borrower
or any persong or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
In connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If (3) Borrower
fails to perform the cevenants and agraements contained in this Security Instrument, (b) there is 8 legal proceeding that
might significantly affeet Lender’'s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or () Borrower has abandened the Praperty, then Lender
may do and pay for whatever is reasonable or apprepriate to protect Lender’s interest in the Property and rights under
this Security Instrument, including protecting and/or assessaing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any aums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in
the Property and/or rights under this Security Instrument, including ita secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off, Although Lender may take action under this Section 8, Lender does not
have to do so and is not under any duty or obligation to do so. It s agreed that Lender incurs no liability for net taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Barrower secured by this
Security Instrument. These amounts shall bear interaest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in
writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an aiternate morigage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make ssparately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Barrower and Lender providing for such termination
or until termination is required by Applicable Law. Nathing in this S8ection 10 affects Borrower’s ebligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur If
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurancs.

Mortgage insurers evaluate their total risk on all sueh insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agreaments are on terms and
conditions that are satisfactory to the morigage ingurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained frem Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the

Insurer’s risk in exchange for a share of the premiums pald to the insurer, the arrangement s often termed “captive
reinsurance.” Further:

ALABAMA--Single Family~Fannio Mae/Freddie Mac UNIFORM INSTRUMENT Form 3001 1/04 Initials: M
Ellie Mae, Inc. Page § of 9 ALEDEED 0318
ALEDEED (CLS)

06/16/2016 01:10 PM PST




20160624000218690  06/24/2016 08:13:10 AM MORT 6/12 | gaN #: IN1-TR160580422

(3) Any such agreemants will not affect the amaunts that Barrower has agreed to pay for Mortgage
Insurance, or any ather terms ef the L.oan, 8uch agreements will not increase the amount Borrower will owe for
Mortgage Insurange, and they will not entitle Borrower to any refund,

(b) Apy sush agreements will not affect the rights Borrower has - if ary - with respect to the Mortgage
Insurance under the Homeewners Protection Act of 1098 or any other law. These rights may include the right to
recelve certain dissiosures, te request and ebtain ganealiation of the Martgage Insurance, te have the Mortgage
Insurance terminated automatically, and/or to regeive a refund of any Mortgage Insurance premiums that werse
ungarned at the time of such gancsllstion or termination,

11. Assignment of Misqellangeus Precesds| Ferfgiture, All Miscallaneous Praceeds are hereby assigned ta and
shall be paid te Lender.

It the Property is damaged, sugh Miscellangous Rraceeds shall be applied to restoration or repair of the Property,
if the reatoration of rgpair Is ecenamically feasiblg and Lender's security is not lessened. During such repair and
resteration periad, Lender shall have the right tg held such Miscellaneaus Pragesds until L.ender has had an opportunity
{o Inspect such RProperty fo ansure the werk has been cempleted to Lender's satisfaction, provided that such inspection
shall be undertaken pramptly. Lender may pay for the repalrs and restoration in a single disbursement ar in g series of
pragrass payments as the work is campleted. \Unigss an agreemant is made in writing or Applicable Law requires interest
te e paid en such Miscellaneaus Rrogesds, Lander shall not ke required te pay Berrower any interest or earnings on
sych Miscellanepus Proceeds, If the resteration er repalr i not econemically feasible or Lendear's security would be
lessened, the Miscellaneous Proceeds shall be applied te the sums secured by this Security Instrument, whether or not
then due, with the excass. if any, paid to Borrowar. Buch Miscellaneaus Procesds shall be applied in the erder provided
for in Sectien 2.

In the event of 3 tatal {aking, destrugtion, or lags in value of the Praperty, the Miscellangeus Proceeds shall be applied
to the sumg secured by this Security Ingtrument, whethsr or ngt then due, with the exgess. if any, paid to Borrowsr.

In the event of g partial taking, destruction, or Iges in value of the Propery in whigh the fair market value of the Property
immediaiely before the partial taking, destrugtion, or lags in value is egual 19 ar greater than the amount of the sums
secured Dy this Secunty Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwige agree in writing, the sums sgeured by this Security Instrument shall be reduced by the ameaunt
of the Miscsllaneous Progeeds multiplied by the fellowing fragtion: (a) the total amount of the sums secured immediately
beforg the partial taking, destrugtion, or Igse in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or iess in valug. Any balange shall be paid to Borrower.

In the event of a partil taking, destruction, or loss in valug of the Property in which the fair market valug of the Property
immediately before the partial taking, desteugtion, er logs in valug is less than the amount of the sums sacured
immediately before the partial taking, destruction, or loss in value, unless Berrower and Lender otherwise agree in
writing, the Miscellanequs Progeeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due,

If the Property is abandangd by Barrower, or if, after notice by Lender to Borrower that the Qppasing Party (as defingd
In the next sentence) affsrs to make an award to setile a claim for damages, Borrower fails to respond to Lender within
40 cays aner the date the nolice is given, Lender is autherized tg collect and apply the Missellanegus Proceeds either
ta restoration or repalr of the Property or te the sums secured by this Security Instrument, whether or not then due.
‘Cppesing Party” megnrs the third pary that owes Borrower Miscellangous Proceeds or the party against whom
Borrawer has  right of action in regard lo Miscelianequs Rrogseds.

Borrower shall be in default if any agtion or procseding. whether elvil of eriminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property ar ather matsral impairment of Lendar's interest in the Property or rights under
thig Security Instrument. Berrower can cura sush a default and, if accsleration has oceurred, reinstate as provided in
Section 19, by causing the actien or prgsesding to be dismissed with a ruling that, in Lender's judgment, preelydes
forfeiture of the Property or ether material impairment of Lendar's interest in the Property er rights under this Security
Instrument, The proceeds of any award ar glaim for damages that are attributable to the impairment of Lender's interest
in the Properly are hereby assigred and shall be paid to Lender.

All Miscellaneous Progeeds that are not applied te restoration er repair af the Rrapsrty shall be applied in the order
provided for in Seetion 2.

1z. Borrawer Not Released; Forbearance By Lender Not 3 Waiver. Extension of the time for payment or
madification of amertizatian of the sume secured by this Sacurity Instrument granted by Lender to Borrower or any
successor in Intgrest of Barrower shall not operate 1o release the liability of Borrawer or any Successors in Interest of
Rorrqwer, Lender shall net ke required to eommence progeedings against any Suecesser in Interast of Barrower or tg
refuse to extend time far paymaent ar etherwise modify amorization of the sums sesurad by this Security Instrument by
reason of any demand made by the original Berrewer or any Successers in Interest of Barrower. Any forbearance by
Lender In exerclsing any right or remedy including, without limitation, Lender's accaptanee of payments from third
persons, entities er Successors in Interest of Borrower or in amounts less than the amount then due, shall hot be a waiver
of or preclude the exergise of any right or remedy.

13. Joint and Several Liability; Go-signers; Successers and Assigns Bound, Borrower covenants and agrees
that Borrower’s abligations and liability shall be joint and several. However, any Barrower who Go-signs this Security
Instrument but dees not execute the Nate (a “co-signer”): (a) is co-signing this Sesurity Instryment anly to mortgage,
grant and convey the co-signer's inigrest in the Property under the terms of thia Security Instrument; (b) is not personally
abligated to pay the sums secured by this Security Inatrument; and (¢) agreas that Lender and any other Borrower gan
agree to extend, modify, farbear ar make any accommodations with regard to the terms of thig 2gcurty Instrument or
the Nate without the co-signer's consent.

Subjeet to the provisions of Section 18§, any Susgssser in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall gbtain all of Borrower's rights and benafits
under this Security Instryment. Borrowsr shall not be releassed from Borrewer's cbligations and liability under this
Securty Instrument uniess Lender agrees 1o such rlease in writing, The sovenants and agreements of this Segurity
Instrument shall bind (exqept as provided in Section 20) and benefit the suecessors and assigns of Lender.
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14, Lean Charges. Lender may charge Borrower feas for services performed in connection with Borrower's default,
for the purpese of pratecting Lender’s interest in the Property and rights under this Security Instrument, including, but
net limited to, attorngys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authenty in this Seeurity Instrument to charge a specific fae to Berrower shall not be eonstrued as a prohibition on the
charging of such fee. Lender may net charge feas that are expressly prehibited by this Security Instrument or by
Applicable Law.

i the L.oan 13 6ukjeet 10 4 law whigh ssls maximum lear charges, and that law is finally interpreted se that the intergst
or ether loan charges collected oF (@ be cellpsied in sornection with the Loar sxceed the parmitied limits, then;: (a)
any such lean gharge shall be reduced by the amount neggssary to reduce the charge te the permitted limit; and (b)
any sums alrgady collseted from Berrawer whish exessded permitted limits will be refunded te Borrewer. Lender may
chooss to make this refund by redueing the prinelpal ewed under the Note or by making a direct payment to Baorrower.
If a refund redueee principal, the reduction will be treated as a partiel prepayment without any prepayment charge
(whethar or net @ prepaymaent charge is provided for under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

18. Notices, All notiees given by Borrewer or L.ender in eennection with this Security Instrument must be in writing.
Any natice te Borrower in cennection with this Sacuyrity Instrumant shall be deemed to Rave been given te Barrewer
when mailed by firat clags mall or when actually delivered to Borrower's notice address if eant by ether means. Notice
to any gne Borrower shall eanstitute notice to all Borrowers unless Applicable Law expregsly requires otherwise. The
hotice addrees shall be the Property Address uniess Borrower has designated a substitute netice address by netice
to Lender. Berrower shall promptly netify Lender of Barrower's charge of addrass, If Lender specifias a proeedure for
reparting Borrower's change of address, then Barrower shall only report @ change of address through that spacified
procedure. There may be only ons designated notice address under this Becurity Instrument at any one time. Any
hotice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in gonnection with thig Seeurity Instrument
shall not be deemed to have been given to Lender untill actually received by Lendegr. If any netiee required by this
Security Instrument is alse required under Applicable Law, the Applicable Law requirement will satisfy the sorrespond-
ing requirement under this Security Instrumant.

18. Govarning Law; Severabllity; Rules of Ganstruetion. This Security Instrument shall be gaverned by federsl
law and the law of the jurisdictien in which the Property is logated. All ights ard obligations gentained in this Security
Instrument are subject (o any requirgments and limitations of Applieahle Law. Applicable Law might expligitly or implicitly
allow the parties to agree by gantract gr it might be silant, but such silence shall not be gonstrued as a prohibition against
agreament by contract. In the avent that any provision or glause af this Seeurity Instrument or the Note conrflicts with
Applieakle L.aw, sueh conflict shall not affet other provisions of this Security Instrument or the MNete which can be given
effect withaut the conflicting provision.

Ag ysed in this Security Instrument; (a) wards of the masculine gender shall mean and inglude sorresponding neuter
words or wards of the femining gendsr; (b) wards in the singular shall mean and inglude the plural and vice verss; and
(c) the ward "may” gives sale discretion witheut any sbligatien te take any astion.

17. Berrower's Copy. Borrower shall be given one copy f the Note and of thig Seeurity Ingirument.

18. Tranafer of the Property or a Bensgfisial Interest in Borrower. As used in this Section 18, *Interest in the
Property” means any Isgal or henefieial intgrast in the Propery, ingluding, but net limitad te, those beneficial interests
transferred in @ bend for desd, contract for deed, installment sales contract ar escrow agreament, the intent of which
is the transfer of title by Borrewer at a future date to & purehaser.

If all or any part of the Property of any Intergst in the Praperty is sold or transferred (or if Borrower is not a natural
person and 8 benefigial interest in Borrowgr is sald or transferrgd) without Lender's prier writien eansent, Lender may
require iImmediate payment in full of all sSums secured by this Security Instrument. However, this eptien shall not be
gxercised by Lender if sugh exercise is prohibited by Applicabie Law,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The netice shall provide a peried
of not leas than 30 days from the date the notics I8 given in accordanee with Section 15 within whigh Borrower must pay
all sums secured by this Security Instrument. If Berrowar fails to pay these sums prior to the expiration of this perigd,
Lender may inveke any remedies permitied by this Security Instrument witheut further notice or demand on Borrower.

19. Borrower’'s Right te Reinstate After Acceleration, If Borrawsr meets cartain canditions, Berrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the sarliest of. (a) five days
before sale of the Property pursuant io any power of sale contained in this Segurity Instrument; (b) such athar perigd
as Applicable Law might specify for the termination of Barrgwer's right to reinstate; or (¢) entry of & judgment anfersing
this Security Instrumeant, Those conditiens are that Berrower; () pays Lender all sums which then wauld be due under
this Security instrument and the Nete as if no aceelerstion had eecurred; (b) cures any default of any other covenants
or agreements; (¢) pays &ill expenses incurred in enfereing this Becurity Ingtrument, including, but not limited to,
reasonable attorneys’ fees, property inspection and valuation fees, and ether fees incurred for the purpeas of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Praperty and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the fallowing forms, as selected
by Lender: (3) cash; (b) money order; (¢) certifiad check, bank check, treasurer’'s check or eashier's check, provided
any such cheak is drawn upen an Ingtitution whose deposits are insurad by a federal agency, instrumentality er ntity;
or (d) Electronic Funds Transfer. Upon reinatatemant by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective as if no agseleration had aceurred. However, this right to reinstate shall not apply in
the case of acceleration under Section 18.

20. Sale of Nete; Change of L.oan 8ervicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security instrument) can be seld one or mere times without prior notice to Berrower. A sale might
resuit in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and

ALABAMA--Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3001 1/01 Initials: 41 iss

Bliie Mae, Ing, Page7 of 9 ALEDEED 031§
' ALEDEED J@LS%

08/16/201@ 01:10 PM P§




20160624000218690 06/24/2016 08:13:10 AM MORT 8/12 LOAN #: IN1-TR160580422

this Security Instrument and performs other morigage loan servicing obligations under the Note, this Security
Instrument, and Appligable Law. There alse might be one or mere changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the L.oan Servieer, Barrower will be given written natice of the change which will state
the name and address of the new L.oan Servieer, the address to which payments should be made and any other
Information RESPA requires in connection with 8 Rotice of transfer of servicing, if the Note is sold and thereafter the Loan
Is serviced by a Loan Serviger other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with {he Lean Bervicer or be transferred to a suacessar Loan Bervicar and are not assumed by the Nete
purchaser unless otherwise provided by the Nets purchaser.

Neither Borrower nor Lender may commenge, join, or be jpined te any judicial action (as either an individual litigant or
the membar of 2 clase) thal arises fram the other pardy's aclions pursuant to this Seeurity Instrument er that alleges that
the ether party has breached any pravigion of, ar any duty owed by reasen of, this Seeurity Instrument, until such Berrower ar
Lender has netified the other party (with guch notice given ir gomplianes with the requirements of Section 18) of such alleged
breach and afforded the other party hereto a reasenable period after the giving of such notice to take corrective action. If
Applicable L.aw provides a time peried which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The natice of acceleration and opportunity te cure given to Borrower
pursuant to Section 22 and the notice of accelzration glven to Borrawer pursuant to Section 18 shall be deemad to satisfy
the nrotice and appoarunity to take corrgetive action pravisions of thia Sactien 20.

&1, Hazardous Substances, As used in this Section 21: (3) "Hagardeus Bubstances” are those substances defined
as toxic or hazardous substances, pellutants, ar wastes by Environmental Law and the follewing substances: gaseling,
kerosene, other lammable of toxic petreleum produets, texic pesticidas and herbicides, volatile solvents, materials
containing ashestos of farmaldehyde, and radigastive materials; (k) "Envirenmental Law” means federal laws and laws
of the jurisdiction whera the Rropsrty is loeated that rslate to health, safety or envirgnmental protegtien; (¢)
"Bnviranmental Gisanup® ingludes any rasponse action, ramedial action, or rgmeval action, as defined in Envirgnmertal
Law; and (d) an "Environmental Condition” means & cendition that can causse, contribute to, o otherwise trigger an
Envirenmental Cleanup.

Borrower shall not cause gr permit the presgnge, use, dispoesal, starage, of release of any Hazardous Substances,
or threaten to release any Hazardous Substanses, om oF in the Broperty. Rormower shall not do, nor allow anyane else
to do, anything affecting the Propery (8) that Is in violation of any Erviranmental Law, (b) which creates an Environmental
Cendition, or (c) whigh, due to the presence, use, or release of a Hazardous Substance, creates a cendition that
agversely affacts the value of the Property. The precsding two sentences shall not apply to the presence, use, or storage
on the Properly of small quantities of Hazardous Bubstances that are generally resognized to be appropriate to narmal
msl:enti?l uses and to mainignance of the Property (ineluding, but net limited to, hazardous substances In consumer
Rroguets),

Borrower shall promplly give Lender written notize ef (g) any investigatian, claim, dsmand, [awsuit or ether action
by any governmental or reguiatory agengy gr private party involving the Rroperty and any Hazardous Substance or
knvirenmental Law of whigh Barrower has agtual knowledge, (b) any Environmental Conditian, ingluding but not limited
to, any spilling. leaking, discharge, release or threat of release of any Hazardous Subsiance, and (c) any canditign
caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the Praperty.
If Berrower learns, or is notified by any governmental oF regulatery autherity, or any private party, that any removal or
other remediation of any Hazardous Suksiange affeciing the Praperty is necessary, Borrawer shall promptly take all
necessary remedial actions In accerdancs with Envirgnmental Law. Nothing hergin shall create any obligation on Lender
for an Envirgnmental Giganup. |

NON-UNIFQRM GOVENANTS, Borrowsr and Lender further cevenant and agree as follows:

¢s. Agcaleration; Remedies. L.ender ahall give notice to Berrower prior to acesleration following Borrower's
breach of any covenant or agreement in thip §ecurity Ingtrument (but not prier to ageeleration under Sectign 18
unless Applicable Law provides otherwise). The notice shall spesify: (a) the default; (b) the action required to
cure the default; () a date, Rot less than 30 days from the date the notice is given to Borrewar, by whigh the default
must be cured; and (d) that failure to cura the default on er befare the date specified in the notice may result in
acesleration ef the sums secured by this 8ecurity Instrument and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acaeleration and the right to bring a court action to assert the non-
existence of a default or any other defense of Borrower to aggeleratisn and sale. If the default is not cured on
or before the date apecified in the natice, Lender at its option may require immediate payment in full of all sums
secured Ry this Security Instrument without further demand and may inveke the pewsr of sale and any other
remedies permitied by Applicable Law. Lender ghall be entitied to collest 2}l expenses insurred in pursuing the
mmﬂies provided in this Sectian 22, including, but not limited to, reasenable attorneys’ fees and costs of title
evidencs.

If Lendar invakes the power of sale, Lender shall give 3 copy of a notice t@ Borrowsr in the manner provided
In Section 1§, Lender shall publish the notieg of sale ence a week foy three sonsecutive weeks in a newspaper
published in $helby Gounty, Alabama, and thergupon shall sell the
Praperty to the highest bidder at public augtion at tihe frant door of the Gounty Geurthouse of this County. Lander
shall deliver to the purchaser Lender’s deed sonveying the Property. Lender or its designee may purchase the
Property at any sale. Borrowsr savenants and agrees that the peoceeds of the sale shall be applied in the
following order: (a) to all expenses of the sale, ineluding, but not limited tg, reasonable attorneys’ fees; (b) to
all sums sacured by this Security Instrument; and (g) any gxcess to the persen or persons legally entitled to it.

£3. Release, Upon payment of all sums secured by this Security Instrument, Lerder shall release this Security
Instrument, Barrewer shall pay any recordatin costs. Lender may charge Borrowsr a fee for releasing this Segurity
Instrument, but enly if the fee ig paid to a third party for serviges rerdered and the gharging of the fee is permitted under
Appligable Law. | |

4. Waivers, Barrower waivas gl Fights of homestead exemptien in the Propary and relinguishes all rights of curtesy
and dewer in the Praperty, '
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BY SIGNING BELOW, Barrower acgepis and agraes to the terms and covenantsg contained in this Security
Ingtrument and in any Rider executed by Barrower and recorded with it.
Witnesses:

;LL,
/ P"‘ \ “ 3 f
On this 17th day of JUNE, 2016, ], _ ,L, , " el .2 Notary Public in and for sald
county and in said state, hereby certify that LORI R ALLISON AND-RHiHP W. ALLISON, whose name(s) is/are

al?nod to the foregoing convayance, and whe is/are known to me, acknéwiedged before me that, being
informed of the contents of the conveyance, he/she/they executed the same voluntarily and as his/her/their act
on the day the same bears dats.

Given under my hand and seal of offige this 17th day of JUNE, 2016.

AT
memarmgith_ iiecatmting.

/,

'-':ip_ -. .- ;! 'l" H ) ..'| -‘ oA s T . I._ S gy —— il g T -” ..m_-_ LR L T T _.‘-1.1'-; - 1, .,.I_--";--:l‘I at e, : - |..‘. - -—-_q..-- - L S . .-
k . . F .. N a by . 2o STy, T - L .- ' - il
Aotary Fublic , >

My Gemmission Expires:  (

T E Ty

Lender; Royal United Mortgage L1,
NMLS ID; 13380 '

L.oan Qriginator: Tiffany Russell
NMLS 1D: 20772
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EXHIBIT "A"

SITUATED IN THE COUNTY OF SHELBY, STATE OF ALABAMA:

LOT 453, ACCORDING TO THE MAP AND SURVEY OF QLD CAHABA OAKWOOD
SECTOR, AS RECORDED IN MAP BOQOK 28, PAGE 13, IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA.

TAX ID NO: 13 4 20 2 003 026.000

BEING THE SAME PROPERTY CONVEYED BY WARRANTY DEED

GRANTOR: AMERICAN HOMES AND LAND CORP., AN ALABAMA
CORPORATION

GRANTEE: LORI R, ALLISON AND PHILIP W, ALLISON, WIFE AND
HUSBAND, AS JOINT TENANTS WITH RIGHT OF SURVIVORSHIP

DATED: 09/12/2001

RECORDED: 09/17/2001

DOC#/BOOK~PAGE: 2001-40022

ADDRESS: 2152 OLD CAHABA PLACE, HELENA, AL 35080
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PLANNEDR UNIT DEVELQPMENT RIDER

THIS PLANNEDR UNIT BEVELOPMENT RIDER is mads this 17th day of
June, 2016 and ig incarperated inta and shall be deamed to amend and

supplement the Mertgage, Dead of Trust ar Becurity Deed (the “Sesurity Instrument’)
of the same date, glven by the undersigned (the ‘Barrewer") te secure Borrower's Note
to Royal United Mortgage LLC, a Limitsd Liabllity Company

(the “Lender")
of the same date and ecovering the Property dascribed In the Security Ingtrument and
located at. 2132 Oid Cahaba Plage, HELENA, AL, 35080,

The Property includes, but is not limited te, a pareel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described
In COVENANTS, CONDITIONS AND RESTRICTIONS

| (the “Declaration’).
The Praparty is 8 part of a planned unit development known 88 QLD CAHABA

(the ‘PUD"). The Property alae includes Barrower'a Interest inthe homeowners asagciation
or aguivalant entity _@WH!.FJ? oF Managing the commen argas and facilities of the PUD
(tng "Qwnera Assoelatian’) and tha uses, benefite and proceeds of Barrower's interest.

PUR CQVENANTS. In addition to the sovenants and agresments made In the
Eegufltz Ingtrument, Barrawer and Lender further covenant and agree as follows:

A. PLD Obligationa, Borrower shall perform all of Borrower's obligations under the
PUD's Constituent Documents. The "Constituent Documents® are the (i) Declaration;
(Il) articles of Incorporation, trust instrument or any equivalent document which creates
the Owners Association; and (iil) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted ingurance carrier, a ‘master” or "blanket’ policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levals), for the periods, and against loss by fire, hazards included
within the term “extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, for which Lender requires inaurance, then: (1) Lender waives
the provision in Section 3 for the Periadic Payment to Lender of the yearly premium
Instaliments for praperty insurance on the Property; and (ii) Borrower's obligation under
Section & to maintain property Insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Qwners Assoclation palicy.

What Lender requires as a condition of thig waiver ean change during the term of the lean.
~ Borrower shall give Lender prompt notice of any lapse in required property
Ingurance coverage provided by the master or blanket policy, |

In the event of & distribution of property inaurgnge preceeds In lisu of restoration ar
ropair fallawing a lass ta the Property, or to cemman aress and facilitias of the PLID, any
pracesds paydble (s Barrewsr ara hareby assigned and shall be pald to L.ender, Lender
shall apply the proceeds te the sums secured by the Security instrument, whether er
not then dus, with the excess, if any, paid to Berrower, -

C. Public Llabllltz insurance. Borrowsr shall take such actions as may be
reasonable to engure that the Owners Association maintains a public liability insurance

policy acceptable in form, amount, and extent of coverage to Lender. w Q /
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D. Cendemnation. The proceeds of any award or claim for damages, direct or
consequentigl, payable to Berrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyanece in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Sacurity Instrument as provided in Sectian 11,

E. Lender’'s Prior Consent. Barrewer shall not, except after netice to Lender and
with Lender's prior written consent, sither partition er subdivide the Property or consent
to: (i) the abandonment or tamination of the PUD, except for abandenment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (ii) any amendment to any provision of the
“‘Constituent Documents’ if the provision is for the express henefit of L.ender:; (iii) termination
of professionalmanagementand assumption of self-management ofthe Owners Association;
or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies. |f Barrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounte disbursed by Lender under this paragraph
F shall become additional debt of Berrower seeured by the Security Instrument. Unleas
Borrower and Lender a?ree to othaer terms of payment, these amounts shall bear
interest frem the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PUD Rider.
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