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DEPINTTIONS

Words used in multiple sections af ﬂﬁib dﬁmmem 8re ﬁmmd E:seimw and mhﬁr words are defined in Sectiong 3,10, 32, V7 19 and 21.
{Certam rules regarding the usage of words uged m this docwnent are alse provides m Sechion 15,

(A} “Security instrumient” means this document, which = dated May 18, 2838, together with all Riders io this document.

(B} “Barrower” 18 James B Storms ang Steen Storms, hushband sng wﬁfﬁg as joint tonants with hdl righds of survivoership, Borrower is
the morigagor under this Secunity Instrument.

() “RMERS™ 15 Morigage Electronic Regzstmtmﬂ Systems, fne. MEES 18 3 separaie corporation that is ;ammg solcly &g a nominse o8
Lender and Lender’s successors and assigns. MERS {s the morfgagee under this Securily [nsirument, MERS 1s ﬁrgﬁmzsd and existing
under the laws of Delaware, and has an addross and telephone number of PO, Box 2826, Flint, MY 48501-2826, ol (888) §72-MMERS.
{3} “Lender™ 1z First Federal Bank, organized and existing vader the laws of United States of Americs.

Londer’'s address is 1368 MeFarlang Bivad NE, Tuscalooss, ALABARMA 35488,

(£} “Note™ means the promussory uole signaed by Borrower and dated May 19, 2818, The Nots stales that Borrower owes Lender QNE
HUNDRED FIFTY-SEVEN THOUSAND ONE HUNDRED TW AND ROV100 Dollars (US. F1§7,1082.88) plas misrest. Borrower
has pronused 1o pay this debt in repgular Perivdic Payments and 1o pay the debt in il not Iater than June §, 2846,

{F} “Proparty” means the property that is described below under the beading “Transier of Rights in the Propearty.”

{{z} “Loan” means the debt evidenced by the Nole, plus interest, Iate charges dug under the Note, and all sums due under this Security
Instronsent, pius derest.

{EE) “Riders™ means all Kiders (o thits Seounity Instrument that ave execuied by Borrower, The following Riders are (0 be executed by

Borrower [check box as spplicablefr o
| Adiustable Rate Rider L4 Condominium Rider B Planned Uit Drrvelopment Bider

» Ciher{sy [specifyl:
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{13 “Applicable Law® means alf contralling applicable fodersl, state and local statides, regulations, ordinances and adminisiralive rudes and
orders {that have the effect of law) as well a3 all applicable Snsl, non-sppealable judicial opmions.
(5 “Community Awceciation Dues, Fees, and Asscssments™ means all dues, foes, assessments and other charges that are imposed on
Borrower of the Property by a condominium associntion, homeowners association or sinular organization.
{K} “Electrentc Fonds Transfer” means any transfer of funds, other than a transaction originated by cbeck, drafl, or sirnuar paper
instrument, which is indtiated throngh an clecironic terminal, iclephonic instruntent, computer, or magnehic 13pe 50 as o order, mstruct, or
suthorize a financial institution to debit or credit an account, Such torm includes, but i not hmited o, point-of-sale transters, automaled
teller machine transactions, fransfers initiated by telephones, wire transfers, and auiomatsd cleanaghouse transiers.

{13 “Fsorow Homs™ moeans those items that are deseribed in Seotion 3.

(M) “Miscellaneous Proceeds” msans any compensation, seitlement, award of damages, or proceeds paid by any third party (other than
insurance proceeds pald under the coverages described in Section 3} for: (i} damage to, or destrixction of, the Property; (1) comdemuation of
other taking of all or any past of the Property; {1i1) conveyance in e of condemnation; or (v} nusrepreseniations of, or onussions as o, the

valne and/or condition of the Property.
(N} “Meorteare Fnsurance™ means msurance protecting Leader againgt the nonpayment of, or default on, the Loan.

(3} “Periodic FPavment” means the regularly schoduled amount due for (i) principal snd interest under the Note, plus (1} any amounis
under Section 3 of this Secunty Instrunment,

(P} “RESPA™ means the Keal Bstate Settloment Procedures Act {12 UAC, § 3601 o 5eq.) and ils implementing regulation, Regulation X
(12 C.FR. Part 1024), as they nuight be amended from time to thue, or any additional or sucosssor legislation or rogulaiion that governs the
same subject matier. As used in this Security Ingtrument, “RESPA" refers to all reguiremnents and restnetions that are imposed inregard o3
“federally related morigage loan™ even if the Loan doos not gualify as a “Tederally related morigage {oan” under RESPA.

{3} *“Secrefary™ means the Secrstary of the United Siates Department of Housing and Urban Development or nis desigase,

(R} “Successor in Interest of Borrowser™ means any party that has taken title to the Property, whether or not that party has assumed
Bomower's obligations mder the Note andior this Secwrity Instrument,

TRANSFER QF RIGHTS IN THE FROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the Note; and
(it} the performance of Borrower’s covenants and agresrasnis under this Security Instrument and the Note, For thes purpose, Borrower
irrevocably mortgages, grants and conveys to MERS {sclely as nominee for Lender and Lender’s successors and assigns) and o the

successors and assigns of MERS, with power of sale, the following doseribed property lgcated in the County of Shelby:
” & he Procesds '.:I’sff Ehlis Eﬁﬁ%‘s%we h&gn gp;}iﬁed on e puichase pﬁi;:ﬁ of g

See Attached Kxhibil A’ harein described property.
Parcel 1D Number: 28-6-13-8-008-081.568

which corrently has the address off 333 Iy Hills Cirele
Calers, ALARAMA 35848, ("Property Address™ )

TOGETHER WITH all the improvements now or hereafter evected on the property, and all essements, appurtenances, and fixtures now
or hereafter 3 part of the propery. All replscements and additions shall also be covered by this Security Instrument. All of the foregomg 18
referved $o in this Securty Instrument ag the “Property.” Bomower understands and agrees that MERS holds only logal title to the micrests
granted by Borrowsy in tus Scourily Instrumerd, but, if necessary (o comply with law or custors, MERS {as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests, including, but not Braited to, the night to forecioss
and sell the Property; and to take any action reguired of Lender including, but not binuted {o, relcasing and canceling tus Security

{nstrument,
RORROWER COVENANTS that Borrower is lawfiudly seised of the estate hereby conveyved and has the right to grant and convey the

Property and that the Property s inencumbered, except for encumbranoss of record, Bovrower warrants and will defend generally the tifle
the Property agamst all claims and densands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nabional use and non-umiform covenants with Bmted vanations by
turisdiction (o constitute a uniform security msirarment covenag real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Pavment of Principsl, Inferest, Escrow {tems, sad Late Charges, Borrower shall pay when due {he principal of, and mlersst oo,
the debt evidenced by the Note and late charges due under the Note, Borrower shall alse pay funds for Beerow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U8, curvency. However, if any check or other mstrument
received by Lender as paviocat wnder the Note or this Security Instrument is returned t Lender unpad, Lender may requins that any or ali
subsequent payments due vnder the Note and this Security Instrumest be made in one or more of the following forms, as selected by
Lender: {8) cash; {b) money order; (¢} certified check, bank check, freasurer’s check or cashiar’s cheek, provided any auyh check is drawn
ppon an mstitution whose ﬁﬁpﬂsiﬂ:s are insured by a federal agency, instrumentality, or entily; or {4} Hlectronic Funds Transtor,

Payvments are decmed recsived by Lender when received at the location designated in the Note or at such other localion as may be
designated by Lender in sccordance with the notice provigiong in Section 14, Lender may refun any payrnent or partial payment if the
payment or partial payments are insuflicient to bring the Loan current. Lender may accept any payment of partial payment ingutficient to
bring the Loan ourrent, without walver of any ngﬁ:{tﬁ hersunder or prejudice to its rights {0 refuse such payment or partial payments m the
futm’ﬁf but Lender i3 not obligated to apply stich gaymenis af the thme such payments are sceepted. ¥ cach Pertodic Payment s applisd as o
its soheduled duc date, then Lender need not pay (nterest ou vnapphied funds. Lender may hold such unapplied fands unti! Borrower mﬂixﬁs
payment to bring the Loan current. If Bosrower does not do so within a reasonable period of time, Lender shall either apply such funds or
refurn them o Borrower, [fnot spplied carlier, such funds will be applicd to the outstanding principal balagee under the Note immedtatedy
nrior to foreclosure. No offset or claim which Borrower might have now or in the fture againgt Lender shall relieve Borrower from makimng
payvments due vnder the Note and this Securtty Insirpment of performing the covenanis and agresments secured by this Securily Instrument.

2. Application of Pavmends or Proceeds, Bxcept 55 otherwise described in this Section 2, all payments accepted and applied by

Lender shall be applied in the following order of poority: |
First, to the Mortgage Insurance premisms o be paid by Lender to the Seoretary or the monthly charge by the Secretary instesd of the

ronthly mortpage INSUrance Prermbums;

Scoond, to any taxes, special agsessments, leaschold pavments or ground rents, and five, floed and other hazard insurance premims, as
reguired;

Third, B iniorest due wader the Note;

Fourth, to amoriization of the poncipal of the Note; and,

Fitth, to late charges due under the Note.

Axv application of payments, insurance proceeds, or Miscellansous Proceeds to principal dus under the Note shall not extend ot

postpone the due date, or change the swount of the Penodic Payments.

3. Fuonds for Escrow ltems, Borrower shall pay to Lender on the day Penadic Pavments are due under the Note, uniil the Noie & paig
in fdl, 2 sum {the *Funde™) to provide for pavment of amounts due for {8} taxes and assessments and other items which can attain prionty
over this Security fostrument as 3 lien or encumbrance on the Property: () leasebold payments or ground rends on the Property, o any;
(¢} premiums for any and all insurance required by Lender under Section §; and {4} Mortgage Insuranos premins o be paid by Lender {o
the Scorctary or the montlily charge by the Secretary instead of the monthly Morgage fnsunance preminms. These itemns are calted “Escrow
Feme.” At origination or at any time during the term of the Loan, Lender may require that Comummunity Association Dhues, Fees, and
Assessments, if any, be escrowed by Bomrower, and such dues, fees and sssessments shall be an Bscrow em. Borrower shall promptly
furndsh to Lender all notices of amounts to be paxd under thus Sechion. Borrower shall pay Lender the Funds for Eserow liems unless Lender
walves Borrowser’s obiigation to pay the Faads for any or ail Feerow leme. Londer may waive Borrower’s obiigation o pay io Lender
Funds for any or all Escrow Yieros at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Bscrow Tterns for which payment of Funds has been watved by Lender and, if
Lender requires, shall Runish to Lender receipts evidencing such payment within such fime period 25 Lender may require, Borrower's
obligaiion to make such payments and to provide receipts shall for all purposes be deemed o be 3 covenant and agreement contained o thg
Security Instrument, as the phirass “covenant and agresmend” 18 used in Section 9. If Bomrowsr is obligated 1o pay Hscrow ftems directly,
pursuant 1o a watver, and Borrower 1ails {0 pay the :amuunt due for an Egerow Hem, Lender may exercise ife nghte under Section 9 and pay
such amount and Borrower shall then be obligated under Seetion § fo repay o Lender any such genount. Lender may revoke the waiver as {0
any or all Bscrow Jioms gt any Hme by 2 notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay fo
Lender all Funds, and in such amonnts, that ave then required under this Section 3.

Iender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 16 apply the Funds at the tme speciiied
wnder RESPA, and (b} not to exoced the maximum amount 8 londer can reguire vuder RESPA, Lender shall estimnate the amount of Funds
due on the basis of cument data and reasonable estimates of expenditures of future Escrow lems or otherwige i accordance with Appheabie
Law.
The Funds shall be held in an mgtitulion whose deposiis are wsured by 3 foderal agency, mstiusnentality, or snttty {ineluding Lender, if
Lenderis an mshifution whose deposits ave so msured) of i any Federal Home Loan Bank, Londer shall apply the Funds to pay the Escrow
Items no later than the time specified under RESPA. Lender shall aot charge Borrower for helding and applving the Fonds, annually
anaivzing the escrow sccoumt, or verifying the Escrow [tems, unless Lender pavs Borrower interest on the Funds and Appheable Law
nermite Lender to make such a charge. Unless an agreement 18 muads n writing or Apphicable Law requives mierest {0 be pard on the Fundg,
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f.ender ehall not be required to pay Borrower any inferest or samings on the Funds. Borrower and Lender can agree in writing, however,
that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an anmual accounting of the Funds as reguired by
RESFPA.

If there is a surplus of Funds held in escrow, &8 dofined under RESPA, Lender shall accoumt to Borrower for the excess funds i
accordance with RESPA. Ifthere 13 a shortage of Funds held in esorow, as defined under RESP A, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary {0 makie op the shorlage in accordance with RELPA, bul in no mors
than 12 mnnthﬁy sayments, If theve it a deficiency of Funds held in ssorow, a8 defined under RESPA, Lender shafl mt:f} Borrower as

required by RESRA, and Borrower shall pay to Lender the smnount necessary o make up the deficiency in accordance with RESPA, butin

1o more than 13 mﬁmhﬁ}f pRymens. |
Upon payment in full of all sums scoured by Guis Security Instrument, Londer shall promptiy refund {o Bomrowst any Funds beld by

Lender

4. Charges: Liens Borrower shall pay all taxes, agscgements, charpes, fines, and mmpositions atirsbutable 1o the Property wiuch can
atfain provily over this Secunity Instraroerd, leaschold payments or ground rents on the Property, ifany, and Comrnunity Association Dues,
Fees, and Assessruends, if any, To the exteut thad these ilems are Escrow Uems, Bomower shall pay theny m the manuer provided in
Section 3.

Borrower shall promptly discharge sny lion which has priority over this Seourity Instrument unless Borrower: (&) ARYECH i Wrting G
the payment of the obligation seoured by {he hen v a manner acoepiable W Lender, but only o long a8 Borrower 18 performing such
agresment; (B} contests the Ben i good fasth by, or defends againgt enforcement of the lien i, legal procoedings which in Lendet's spinion
gperate 1o prevent the Eﬂfﬂrﬂﬂmﬂﬂi of the hen wivle those proceedings are pending, but ondy undsl such proceedings are concluded; or
{c} sscures from the holder of the hen an agreement gabiziactory o Lender subordinating the hen o this Securily Insirgment, I Lender
deterrmnes that any part of the Property s subject to 2 len winch con atisig priooty over this Scounity Instrument, Lender rogy give
Borrower a nofice identifying the len, Willun 10 days of the date on wiuch fhat notice 18 given, Borrower shall satisfy the ien or fake one

o mors of the actions sot forth above in this Section 4,

5, Properiy Fosurance, Bowmower shall keep the inprovements now existing or hereafler erected on the Property insured against loss
oy firg, hazards meiuded withm fhe onn “extonded coverage,” and any other hazards meluding, but not Bouled 1o, earthguakes and Hoods,
for which Longer reqpuires imgurance, Thig msurance shail be mantamed i the amonnts (melading deductible levels) and for the periods that
Lender reguives, What Lender reguires purspant {o the preceding sentenees can ohisnge during the term of the Loan, The insurance carrier
providing the insursnce shall be chosen by Bomrower subject to Lender’s right o dizsapprove Borrower's choiee, which right shall not be
exercised wnreagonably, Lender may reguire Borrower (0 pay, 1 connechion with this Loan, sithen: {8} a one-time charge for fisod zons
deteromnation, certrfication and tracking services; or (b}l a one-time charge for foed zone determination and certfication services and
subsequent charges cach une remappings or sumiar changes cecur which raasgﬂabiy nught affect such determination or cerfification.
Borrower shadl also be responsibile for the payment of any fees imposed by the Foderal Emergency Management Agency in conpection with

the review of any flood zone determinstion sesulling from an ebjection by Borrower.,

If Borrower fails fo rmatatain any of the coverages described shove, Lender may obiain insurance coverage, at Lender’s option ang
Borrower's exponse. Lender 1s under no obligation to purchase any particular type or amount of coverage, Therefore, such coverage shall
cover Lender, but nught or mighi not protect Borrower, Borrower™s equity in the Property, or the contents of the Property, agaiost auy risk,
hazard or Bability and might provide greater or lesser coverage than was previotsly m effect. Borrower acknowiedges thal the cost of the
INSRTBNGE COVerage 8o ohigingd mught sigreficantly exceed the cost of msurance that Borrower could have obtained. Any amounts disbursed
by Lendsr under thig Section 5 shall become additional debt of Borrower secured by this Secunity Insirumnent. These amounts shall bear
mierest al the Note rale rom the date of disbueseroend and shall be pavable, with such mferest, upon notice from Lender to Bomower
reguesiing payment,

All insurance policics required by Lender and renewals of such policies shall be subject to Lender’s right o disapprove such policies,
shaill wmnclude a standard morigage clause, snd shall name Lender as morigages andfor as additional loss pavee. Lender shall have the right o
hoid the policies and renewal coriificates, If Lender requires, Borrower shall prompthy give to Lender all receipts of paid premuums and
rengwal notices. I Bomrower obinins agy form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Froperty, such policy shall meiude 3 standard mortgage clause and shall mame Londer as mortgages andfor as additional loss payee.

In the event of logs, Borrower shall give prompi potics to the insurance carner and Lender. Lender may muake proof of loss ifnot made
promptly by Borrower, Unless Lender and Borrower othierwise agreg in wiling, any mgurance procesds, whether o not the undeciying
ngurance was reguired by Lender, shall be applied {0 restoration or repanr of the Property, if the restoration or repair is sconmmically
feasible and Londer’s security is not lessened. During such repair and restoration period, Lender shall have the right to hold such imnsurance
procesds untldl Lender has had an opporiunity o mspect such Property o ensure the work bas been wmpie;ied to Lender’s satisfachon,
provided that such mgpection ¢hall be undettakon provaptly. Leuder may disburse procceds for the repairs and restoration in 3 single
payinent or (n a senies of progeess payinents as the work s completed. Unless an agreement is made in writing or Applicable Law requires
miterest to be paid on such wsurance proceeds, Lender shall not be reguired o pay Borrower any indorest oF earnings on such proceeds. Fees
for public adiusters, of othey third parties, refained by Borrowser shsll not be paid out of the insurance procesds and shall be the sele
obbigation of Borrower. If the restorafion or repar is not econemically feastbie or Lender's security would be lessened, the insurance
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proceeds shall be apphied o the sums secured by s Security Instrument, whether or not then dus, with the excess, if sny, pal

Borrower. Such insurance proceeds shall be applied 1n the order provided for in Scetion 2.
If Boreower abandons the Property, Lender awy file, negotiate and settle any avatlable mnsursnce claim and related matters. If Borrowsr

does not respond withinn 3¢ days 1o 8 notige rom Lender that the fusurance carrier has offeved to settle 8 claim, then Lender may negotiale
and settle the claim. The 30-day period will begin when the notics is given. In sither event, or if Lender acquires the Property under
Soction 22 or stherwise, Borrower hereby assigns (o Lender (8} Borrower™s righis 1o any inswrance proceeds inan araount not to sxceed the
amounts unpaid under the Note or this Secunity Instrument, and {b} any other of Borrower's rights {othor than the nght ¢ any refund of
waearned premiums paid by Borrowes) undder all insurance policics covering the Property, lnsofar as such rights are applicable fo the
coverage of the Property. Lender may use the ingurance proceeds sither 16 repaity or restore the Froperty ordo pay amaoennis wnpaid under the
Note or thas Necurily Instrument, whether or not fhen due.

&. Deoupancy. Borrower shall occupy, establish, and use the Property a5 Borrower’s principal residence within 6 days afier the
execution of this Security Instrument aud shall continue {0 ocoupy the Property as Borrower’s principal residence for a8 least one veur afler
the date of oconpancey, undess Lender detormines that this roguirernent shall canse undue bardship for the Borrower or unless sxienuating
circumstances exist which are beyvond Borrower's contepld,

7. Pregervation, Maintenance and Profection of the Property; Inspections. Borrower shall not destroy, damage or smpai the
Property, allow the Property to deteriorate or comunit waste on the Property. Bowowsr shall rasiaiam the Property o order o prevent the
Property from deteriorating or decreasing in value due 1o is condition. Unlesg 1t 1S deternuned pursuant o Section 5 that repair of
restoration is oot economically feasible, Borrower shall prompily repaw the Property i damaged to avord further deterioration or damage.
msurance or condempation procesds are paid in connection with damage {o, or the faking of, the Froperty, Borrower shall be raspmmbk for
repaining or restoring the Property ondy if Lender has released proceeds for such prrposes, Lender may disburse proceeds for the repans and
restoration in g single payment or in & series of progress paymenis as the wark 1s completed. If the wsuranse or condemmnation procecds are
not sufficient to repair or restore the Property, Borrower 15 nat relieved of Borrower’s obligation for the completion of such repair or
restoration,

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds (o the reduction of
the indobtodness under the Note and this Seourity Instrument, first {0 any dehinguent amounts, and then to paymend of principal. Any
appdication of the proceads to the prmeipal shall not extend or postpone the due date of the monthiy payinents or chasge the amount of such
DAYICHLS,

Lender or {18 sgent may make reasonahle eniries upon and inspections of the Property. I i has reasonsble cause, Lender may mspect
the infertor of the mmprovemends on the Froperty. Lender shall grve Borrower notics at the time of or prior {0 such an nicnor inspection

specifying such reasonable cause,

8. Borrower’s Loan Application, Borrovwer ghall be mn default if, durmg the Loan apphication process, Bomower of aiy persons or
cntities acting at the direction of Borrower or with Bormower™s koowledge or consent geve raatettally flee, musisading, or inaccurate
mmﬁnatmn ar statemenis to Lender {or failed to provide Lender with material miﬁrmsatmn} w connechon with the Loan, Materal
representations inciude, but are not linited to, representations conceming Borrower's oocupancy of the Property as Borrower’s principal

resdenee.

2. Protection of Londer®s Interset in the Properdy sund Rights Under this Security Instrement, If {a} Borrowsr fmig to pectormthe
covenants and agreements contained in this Scourity Instrument, (b) there 15 a legal procesding that might sigmficantly affect Lender's
inderest in the Property andfor rights under this Security Ingtrument (such as 2 proceeding m bankrupioy, probate, for condempation or
forfeiture, for enforcement of 2 licn which may stisin priovity over this Security Instrument or to enforce laws or regulationg), or
{0} Bomrower has shandoned the Property, then Lender may do and pay for whatever 1s reasonable or appropriate {o protect Lender’s wierest
in the Property and rights under this Security Instrument, inclnding profecting and/or assesging the value of the Property, and securng
and/or repatring the Property. Lender’s achions can include, but are not hmuted to: {a) paying any suros seounsd by & llen which has priority
over this Sconrity Instramient; (&) appearing m court: snd (o) paying reasonable afforneys’ {ees to protect its interest in the Property and/or
rights nader this Security Instrument, including its secured position in 8 baskrupicy proceeding, Securing the Property includes, but is not
fimited to, entering the Property to make repairs, change locks, replace or board up doors and windows, draim water from pipes, shiminate
butlding or other code viclations or dangerous conditions, and have utiliics tumed on or off. Although Lender may take action under s
Section ®, Lender does not have to do 5o and is notunder any duty or ablipation to do s0. It is agreed that Lender incurs no hability for not
fakinig any or all achions suthorized undey tins Section 8.

Any amounts disbursed by Lender under this Section § shall become additional debt of Borrower secvred by this Secunty Instnument.
These amonats shall bear interest st the Note rate from the date of disbursement and shall be pavable, with such interest, upon notice from

Lender (o Borrower requesiing payment,
If this Secunty nstrument is on a leasehold, Bormrower shall comply with all the provisions of the lease, Borrower shall not survender

the lcasehold estate and micrests heremn conveyed or termnate or cancel the ground lease. Borrower shail not, without the express wntien
congent of Lender, alter or amend the grovnd lease. I Borrower scquires fee {ifle 1o the Property, the leasehold and the fze title shall not
merge unlegs Lender agrees {o the merger in wriling.

-..l-
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18, Assipnment of Miscollaneons Procesds; Forfeiture, All Miscelisneons Procesds are heveby assigned fo and shall be paig o
Lendet,
if the Property is damaged, such Miscellaneous Procesds shall be applied (o restoration or repair of the Property, if the restoration or
repair is econonmically feasible and Lender’s securily is not lessensd, During such reparr and restoration period, Lender shall bave the aght
o hold such Miscellaneous Prooeeds nntil L ender has had an ppporinaty 1 wepect such Property 10 ensure the work has been completed io
Lender’s satisfuction, pmﬂdﬁd that such inspection shall be undertaken promptly. Lender may pay for the repairs and resforationin g single
disbursement or in 4 series of progross paymenis ag the work is conpleted. Unlesg an apreament is made o writing or Applicale Law
requires mdersst to pe paid on such Misceliansous Proceeds, Lender shall not be reguired {0 pay Borrowsr any inlerest or eamings on such
Misocelaneous Proceeds. [ the restoration or repair is not economically feaside or Lender's secunty would be lessened, the Miscellaneous
Proveeds shail be applied 1o the sumis socured by this Secunty Instrument, whether or not then due, with the excess, i any, paid to
Borrower, Such Miscellaneous Procceds shall be a;sgﬁiﬂd in the order provided for in Scection 2.

in the svent of & total taking, destruction, or logs in vaine of the Property, the Miscellanepus Procesds
secured by this Seowrtty Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of 3 partial faking, destruction, or l0ss in vaiu& of the Pmpﬁ:rty i which the fair market value of the Property immediaiely
hefore the parhal laking, destruction, or loss in value 15 cgual to or greater than the amount of the sinms secured by this Securnity Instrument
ranediately bofore the partial takang, destruction, or loge in value, wdess Borrower and Lender otharwige agree fn writing, the suras secured
ty thus Secunity nsirumment shall be reduced by the amount of the Miscellansous Froceeds multiplied by the following fraction: {8} the total
amount of the sums seoured tmmsediately before the partial sking, destruchon, or loss in value divided by (b} the fair maarkst value ol the
Property mmmediately before the partial {aking, destruction, or loss m vabue. Any balance shall be paid to Borrower,

In the event of & partial {aking, destroction, or Iogs in value of the Property i which the farr market value of the Property immediately
betore the partial taking, destruction, or loss m value i3 loss than the amount of the s secured fmediately before the partial taking,
destruction, or dogs i vaine, unless Borrower and Lender otherwise agree 1 winiling, the Miscellaneous Proceeds shall be applied {o the
sums secured by thes Securtty Instrument whethet or not the sums are then due.

i the Property 1z abandoned by Borrower, or if, afier notice by Londer to Borrower that the Opposing Party {as defined in the next
sentence offers to make an award o setiie a olaim for damages, Borrower fadds o respond 1o Lender within 30 days afler the date the notice
& grven, Lender 1s authornzed to codlect and apply the Migoellansons Proceeds sither (o restoration of repair of the Property or {o the suras
secured by s Security nsttument, whether of not then due. “Opposing Party” means the third party that owes Borrowser Miscellaneous
Proceeds or the party against whom Bommower has a right of action in regard {o Miscellancous Proceeds.

Homrower shall be in defanii if any action or proceading, whsther civil or crimunal, is begun that, in Lender’s judgment, could result m
forfertive of the Property or other mastenal mpammment of Lender’s interest in the Property or righis under this Secunity Instroment.
Horrower can oure such g defauit and, 1 secelerstion has soowrred, reinstate ag provided in Scchion 18, by causing the sction of procesding
o be disnmssed with g ruoling that, m Lender’s judgment, prechudes forfeiture of the Property or other matenial impairment of Londer’s
micrest in the Propesty or righis under this Security Inctrnment. The proceeds of any award or olaim for damages that are stirtbudable to the

papairment of Lender’s inderest in the Property are hereby assipned and shal be paid to Lender.
All Miscellaneous Proceeds that are not spphied to restoration or repair of the Property shall be applied in the order provided forn

arection L.
i}, Berrower Not Released; Forbearance By Lender Not a Walver, Extonsion of the time for payment or maodification of

amortization of the sums secured by thisa Seourity Instrument gmmmd by Lender o Borrower or any Successor in Interest of Borrower shall

nat operate o release the Habilily of Rotrower of any Suecessors i Interest of Borrower. Lender shall not be reguired to conanencs
procesdings agamst any Successor i Interest of Borrower or to refluse to extend thne for payment or otherwise modify amortization of the
suras secured by s Securnity Instnunest by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower, Any forhearance by Lender m exercismg any right or remedy including, without Houiation, Leader’s acceptance of pavments

iromn third pereons, entitios of Successors 1 Inferest of Borrower o 1o amounts less than the amount then due, shall not be a waiver of or
prechude the exsrcise of any right or remedy.

i« Jommt and Several Liability; Co-signers; Successors and Assigas Bound, Borrower covenants and agrees that Borrower’s
ohrigations and Rabibty shail be Joiot avd several. However, any Bormrower who co-gigns this Security Instrument but does not execuie the
Note {8 "co-sigoer”): (a) is co-signing this Security Instrument only o morigage, grant and convey the co-signe’s interest in the Property
under the termes of this Security Instonent; (b} i not personaily obligated to pay the sums secured by this Securily Instrument; and
(o) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make sny aceommodations with regard o the terms
of thig Secunty Instramient or the Note without the co-signer’s consent,

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower’s obligations under this Secuwrity
Instrument i weiing, aod ¢ approved by Lander, shall obtam all of Borrower’s nights and henefits under this Securnity Instrument.
Borrower shall not be released from Bowoewer’s obligations and Lsbility under tis Securtly Ingtrument uniess Lender agrees to such release
B writing. The covenants and agreements of this Security Instrument shall bind {except ag provided in Seotion 19} and bencfit the

sticcessors and assigus of Lender,

shail be applied {0 the suims
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13 Loaa Charges, Lender may chasge Borrower fees for services povformed in connection with Borrowser™s default, for the purposs of
protecting Lender’s intorost (o the Property and rights under this Securliy Instrument, including, bui not limited to, altomeys’ fees, property
wspection asd valuaiion fees, Lender may collect foes and charges suthorized by the Secretury. Lender may not charge fees that are
expressly pmhihii@d by thiz Security Instrumnent or by Apphicable Law.

if the Loan is bﬁbj eot 10 % Taw swhich sets maximum loan chatges, and that law 15 finally inlerpretod so that the inderest ar other loan
charges collscted or {0 be collecied in connection with the Loan excesd the permitied Hraits, then: {8} sny such loan charge shall be reduced
by the amount necessary to reduce the charge 1o the pepmitted lmit and (&) any sumns ah“eaady collected from Borrower which exceeded
penmitied limats will bo refunded {o Borrower. Lender may choose to make thig refund by reduging the principal owed under the Notoor by
maXing & direct payment 1o Borrower, Ifa refand reduces prneipal, the reduction will be treated a5 a partial prepayment with no changss in
the due date or w the meothly payment amount wiless the Note holder agrees in wriling 1o those changes, Borrower’s ac ceptance of any
such refund rasde by direct payvment o Borrower will constitute 3 waiver of any right of action Borrower might have ariging out of such

SVEIChargs,

14, Natices, All notices given by Borrower or Lender i connection with this Secunty Instrument must be i writing. Any notice {o
Borrower m connection with fhis Security Instrument shall be deemed to have been given to Borrower when mailed by first clase mail or
whan achaily delivered o Borrower's notios address 1f senf by other means. Notice to any ons Borrower shall constifute nofice to all
Bomrowers uniess Applicable Law expressly requires otherwise. The potice address shall be the Property Address uanless Borrower has
designated a mbsutu&, notice address by notice to Lender. Bomower shall prompily notify Lender of Rosrower’s change of address. If
Lender specifics a procodure for reporting Borrower’s change of address, then Borrowey shall only report s change of address through that
specifivd procedure. There may be only one designated notios address under this Security Instrument at any one time. Any notiee to Lender
shall e given by delivering i or by maﬂmﬁ it by first class mail to Lender’s address stated herein unless Lender has dﬁmgnatﬁﬁ another
address by notice to Bowower, Any notice in connection with this Sccurity Instrument shall not be decmed o have boen given 1o Lender
until actoally recsived by Lender. If any nobics required by this Soournity Instrument i3 aleo requived under Apphicable Law, the Applicable
Law reguneemnent will satisty the corresponding requirernent under this Securnty Ingtramend.

158, Governimg Laws Severability; Rules of Construction. This Security Instrument shall be governed by federal lnw and the aw of
the junsdichion m whick the Property is located, All vighds and obligations contained in this Security Instrament are subject 1o any
requirentents and hodtations of Applicable Law. Applicable Law might explicitly or maplicitly allow the parties o agree by contract or it
mught be stlent, but such silence shall not be construed a5 8 prohibition against agreoment by contract. In the event that any provigion or
clause of this Secunty Instrument or the Node conthicts with Applicable Law, such conflict shall not affect other provigions of this Secuty
Instrument or the Note which can be given effect without the conflicting provision,

Ag used in fhus Security Instrument: (2} words of the masculing gender shall mean and molude corresponding neuter words or words of
the fooinine gender; (b} words in the singular shall mean and mohude the plural sxed vice versa; and {o) the word “may™ gives sole disoretion

withont any obligation to take any action.
{6, Borrowser’s Copy. Bomrower shail be given one copy of the Note and of this Security Instrument,

17. Transfer of the Property or s Bepeficial Intferes! in Borrower. As used in this Section 17, “Interest in the Property™ means any
legal or beneficial mterest in the Property, inchuding, but not Hamited to, those beneficial interests ransforred in a bond for deed, contract for
deed, nstaliment sales contract or escrow agreement, the indent of which is the transfer of title by Borrower at 3 future date to 3 purchaser.

it all or any part of the Property or any Intorost in the Property is sold or transfersed (or f Botrower 18 not 3 natural person and a
heneficial interest i Borrower 18 sold or transferred) withont Lender’s prior writion consent, Lender may require mmediate payment in full
of all sums secwrsd by this Secunty Instrament. However, this option shall not be exercised by Lender if such exercise 1s prohibited by
Apphicabie Law,

if Lender exercises this oplion, Lender shall give Borrower notics of acceleration. The notice shall provide a peried of not legs than 30
days from the date the notice 18 given in accordance with Sechion 14 within which Borrower must pay all sums secured by this Securtdy
Instrment. If Bovrower fatls &0 pay these sumis prior o the expiration of this perded, Lender may invoke any remedics permitted by this
Seourity Instriment without firther notice or demand on Bormrowaer.

ib. Borrower’s Xight ¢ Reimsiate After Aceeloration. I Borrower meets cettam conditiong, Borrower shall have the nght {o
reinstatoment of 8 mortgage. Those conditions are that Borrower; {a) pays Lender all sums which then would be due under this Sccurity
Instrament and the Note as i no acceleration had occurred; {6} cures any defauit of any other covenants or agreeraents; (¢} pays ali exponses
incurred in enforcing this Sccurity Instmument, including, but not Himtted i, Yeasonavie attomeys’ fees, property nspection and vahuation
feas, and other fees incurred for the purpase of protecting Lender’s mtorest 1a the Froperty and tights under this Security Instrument; and
{¢h takes such action as Lender maay reasonsbly reguire to assure that Lender’s interest in the Property and rights under this Scourity
Instrawment, and Borrower's ohligation to pay the sums secured by this Security Instrument, shall continue ane haﬁgud However, Lender s
not required 1o reinstate 11 {1} Lender has accepied roinsiatement afior the cornmenceoment of foreclosure proceedings within two years
mumnedately preceding the commencement of a current foreclosure proceedings; {11) reingiatement will prechude foreclosure on different
grounds m the fuhure, or (31} reinstatement will adversely sffect the priority of the lien created by this Security Instrument. Lender may
require that Borrower pay such reinstalement swus and expoenses wn one or more of the following forms, as selscted by Lender: (8} cash;
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(b} money order; {©) ceriified check, bank check, freasurer’s check or caghier’s chegk, provided auy sich check is drawn apon an nstibytion

whose deposits are insured by a federal agency, instrumentality or enlity; or (d} Electronic Funds Transfor., Upon remstatenent by
Borrower, this Security Instrunsent and obligations secured hereby shall remain fully offective as if no acosleration had occurred. However,

this right to reinstaie shall not apply in the case of sccelerstion under Section 17,

19, Bale of Note; Change of Loan Servicer; Notice of Grievanee, The Note or 3 partial Intergst in the Note (fogether with this
Security Insirument) can be sold one or more times without prior notics to Borrower, A sale mighi resuli in 2 change o the entiy {known as
the “Loan Servicer™) that collects Periodic Payments duc under the Note and this Security Instrument and perfosmns other morigage foan
servicing obligations under the Note, this Security fastrument, and Apphoable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Noie, there is a change of the Loan Servicer, Borrower will be given weities notice of the change which
will staic the name and address of the new Loan Servicer, the address to which paymonts should be made and any other indformshon KESFA
requires in conmection with & notice of ransfer of servicing, If the Note i3 sold and thereafter the Loan 1s serviced by a Loan Servicer other
than the purchaser of the Note, the monigage loan servicing obligations to Borrower will rerozin with the Loan Servicer or be transfomed to
a successor Loan Servicer and are not assumed by the Note purchaser nuless otherwise provided by the Note purchaser.

28. Borrower Not Third-Party Beneficiary to Contract of Insurance. Morigage Iuswrance reimburges Lender {or any onfity that
purchases the Note) for certaim losses it may incur if Borrower docs not repay the Loan as agreed, Borrower acknowledges and agrees (hat
the Borrower 18 not a thind party bensficiary to the contract of ingurance between the Scoretary and Lender, nor s Borrower entitied o
enforce any agreement between Lender and the Secretary, unless explicitly apthonzed {0 do €0 by ﬁpphbaﬁ}ie Law.

21, Barardons Substances. As used in this Section 211 {3} "Hazardous Substances™ are thoge substances dofined as toxic or hazardous
substances, pellutants, or wasies by Envirosruentsl Law and the followimng subelances: gasoline, kevosene, other Hammable of {oXi0
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicastive
materials; (b)) “Environmeniad Law™ meang federal Iaws and laws of the junisdiction where the Property 18 located that relate to health, satety
or environmental protection; {0} “Eovironmental Cleanup” includes any respones action, remadial action, of removal achon, ag defined i
Envircnmental Law; and {d} an “Environmental Condition” means 8 coudiion that can cause, contnibule 1o, or otherwise irigger an
Environmental Cleanup.

Borrowser shall not cause or pormit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten 1o releass
anty Hazardous Subatances, on or in the Property, Borrowsr shall not do, nor allow anyone else to do, anyihing affecting the Property
{a} that is In viglation of any Eovironmental Law, (b} which crestes an Environmental Condibion, or {} which, due o the presence, use, of
rofeasc of 8 Hazardous Substancs, creates a condition that adversaly affseis the value of the Fmpﬁa‘ty The preceding two sentences shall not
apply i the pr&aenﬂe use, or storage on the Property of sinall guantities of Hazardons Substances that are generally recognized 16 be
appropriste to nommal “@md&nisai uaes and 10 maindenance of the Property (ncluding, but not linsted to, hasardous subsiances (1 consumer

products).
Bormrower shall prompily give Leonder written notice of {8} any investigation, claim, demand, lawsuit or other action by auy

sovernmental or regudatory agency or private party mvoldving the Property and any Hazardous Suhstaﬁm or Environmentzl Law of which
Borrower has sctaal knowledge, {b) any Bnvironmental Condition, including but not lated &, any spilling, leaking, discharge, reiease or
threat ofrolcase of any Hazardous Substance, and {©) any condition caused by the presence, vse or reiease of g Hazardous Substance which
adversely affecis the value of the Property. If Borrower learns, of is notified by any governmental or regulatory suthority, or any nrivate
party, that any removal or other remediation of any Hazardous Substanee affect fg the Property 15 necossary, Bormower ghall prompily take
all necessary remedial actions n accordancs with Environmentsl Law. MNothing heremn shall ereate any obligation on Lender for an

Bovironrmeental Cleanup,
NON-UNIFORM COVENANTS, Bomower and Lender further covenant and agroo as follows:

22, Acceleration; Remedies, Lendor sha¥l pive notice {6 Borrgwer prior to socclerafion following Borvower’s brosch of any
govenant or agreement in this Security Instrwrnent {but st prior to aceeleration under Section 17 unfess Applicable Law provides
otherwiss), The notice shall spocifi: (o) the defaul; (b} the action reguired {o curs the defanlt; (¢ o datle, not less than 36 days from
the date the notice is given {o Borrower, &y which the defaolf muest be cured; and {4} that failure (o cure (he defaull on or belore the
date specified in the notice may resulf in acceleration of the sums secured by this Securily Instrement sand saie of the Froperdy, The
aotice shall furiber inform Borrower of the right {0 reinstate affer acosierafion and the right io bring 2 conr! action (o assert the
non-existence of # defauli or any other defense of Borrower {0 acoeleration and sale, If the defanii iz nof cured on or before the gale
specificd in the notice, Lender at itz opiion may reguire immeodisfe payment in full of all sums sccured by this Securiy Instrument
without ferther domand and may invoke the power of saie and sy sther remedies permitied by Appheable Law,. Lender shall be
sntitled to collect sl expenses Incurred in pursuing the remedies provided in this Seofion 22, inciuding, but nof hmited o,
regsonabie sttorneys’ foes and cosis of fitle evidence,

¥ Lender Invokes the power of sale, Lender shall glve 3 copy of & netice (o Borrower in the manner provided in Sechion 14,
Lender shall publish the netice of safe snee 8 week for thees consecutive weeks I a aewspaper published in Shelby County,
Alabama, snd thereapon shall sell the Property o the highest bidder af public agetion at the fronf doar of the County Couvrthouse
of this Cownty. Lender shall deliver fo the purchazer Lender's deed conveying the Property. Lender or ifs designes may pUrchase
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the Properviy of auy sale, Borrower covenanis and agrees that the procesds of the ssie shall be applicd in the following erder: (33 (o
all expenses of the sale, inchuding, but ot Hoxdted to, reasonabie atterneys’ fees; (b} fo all sums secured by this Security Instrament;

and {¢} any excess {o the person oy persons legally enditied in i,

23, Release, Upon pavment of all suens secured by this Secority Instrument, Lender shall release this Security Instrument. Borrower
shall pay any recordation costs. Lender may charge Borrower a foe for releasing this Security Instrument, but only if the fee is puid fo &
third party for services rendered and the charging of the fee is pormitted under Apphicable Law,

34, Waivers. Borrower waives all rights ofhomestead exemption in the Property and relinquishes all rights of curtesy and dower i1 the
Property.

BY SIGNING BELOW, Borrower accepts and agrees to the lerme and covenanis contained in this Security Instrument and in any Rider
execuied by Borrower and recorded with it
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STATE OF ALABAMA, eHELEY Connty sse

Oy this T8 TH Jay of RAAY . 20 I GHARLES D STRWART, JR , 2 Notary Public in and
for said county and in said state, hereby cortify that James I} Storms snd Steen Siorms, whose name(s) is/are signed io the foregomg
conveyanee, and who ig/ars knovan o mae, ackuowledged before me that, being informed of the contonis of the conveyance, hefshofhey

execiicd the same voluntanby and as hiw'herthedr ot on the day the same bears date,

(iven under moy hand and seal of office this I8N day of _ MAY iyl ‘

|
".‘"‘.‘
L]
Nl e,
. \ 1.‘_ W
- h I T *-\
\\\1 Yy N ) v y h..\ #\‘ht\‘h‘.‘h
- | [ - o [ ,i'_ﬁ- ‘\-‘ ] N . . . _b _‘q‘_-‘\'h
Wiy Comumussion Expires: ) Moo S Wt A -
. ¥ 3 PN : ’ W o . N
R e i e e e S ‘.‘_'h-
LT . e e e e e e e e e e e e e e e e e e e e e e L -
. T T T T T T T “.‘_
*_i-
S
» .
“I‘ ,_rl‘,l
++* *
Y
- . N
= “' “‘.
-+ n i
- i () .t
I R ¥ e SR
At 4 +
“'} .g-“

ﬁ‘q.. -

W o

‘I‘ L

Y 2+

LY

'

&
1111111111111111111111111111111111111111111111 'Ih'h.'l'll'l'll'-\.'ll“'ll"h‘r‘-‘-n"'l.'l."l.-*-"l-'-"h"-l."ll"-"l-"l-"l-"l-"l-"l-"l-"l-"l-"l-"l-"l-"l-"l-"l-"l-"l-"l-"l-"l-"l-"l-"l-"l-"l-"l-"l-"l-"l-"l-"l-"l-"l-"l-"l-1-1-1-1-1-1-1-1-1-1-1-1-1-1-1-1-1-1-1-1-1-1
x

y .. ™ X
INGEEY Pl oSO NREERET .
° LR AR
TS 1 it ; ' | - WA Lo AT AN OR N oot
Losn originator {orgamezation): First Federal Bank; NMLS # 418785 O SERER S
. . - e o A ax QRS 8 SIS T
L £ Lo u N Y KN MY A L T a e e LN TR
Loan origmator Gnchivxdnaly; KO Baririan; NMLS #: 457893 A AR R B
,\__"‘ :.‘-:‘1 o é‘ Y - N bﬂ. r ﬂ" - ‘t:"h ,-'.:':h‘t
Ly o ™ o, e LS. & T ol . o
N ...“\iq., SRS R S
S oY Qe LD ‘h-‘;‘{:-q.\"}‘ﬂ'- o
e 1 e Y B t':‘” 3:"‘1"1 g *'l-""f._ Y
Rl T S
o v % « l.:"..E»'.;}h_ %ﬂ& :: . 111
L w : Ay
XY ¥ SN
e e “-.,FL - iy oo B
A Lo Y "n. W
oA o Ty ™ A
"“'\11 - }_\1\ ¥ 13"'
- f‘\-ﬂ' X e N Sy
“:: a2 ﬂ-"‘i\'t' RN SNa A v "
BT e R ¢
o 1\} o L S h‘:}k Q"":."L'{,K-.,H o N
TS AN N ST (o N
| ) b o D w |

'
L

A EE R R R T R T T T T R T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T, T e T Tl T T T T T T Ty T, T T T T T T T T T Ty T T T e T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T e e T T e T T e T T P e e T T L L L L L L L L LR L T L L L L

ALY N S T N e R e A Ay TRy RARTIENRD ) SO
PHA Siabame AMorinsgs Wil MENRE WIMs

[T B B B e e e e e e B R L R R R

FPage S of ¥
DS, e,

i




20160520000172890 05/20/2016 01:04:34 PM MORT 10/12

WO WY & -
N 7 ':t ) ' *..q_ o a0
E‘*‘:E:ﬂs H"-.E* u{:ﬁmiﬂﬂﬂ" u%l.i-‘.i‘ .ﬂr:::.-:.l.“ L} ey .

! il w
T ™™ ™™™ ™ ™ ' e e

Lot 38, according to the pist of Old vy Subdivision, Phase Il (being a resurvey of portions
of Lots 32-32 Fract Fifty One Subdivision, Parcel "BY, as recorded i Map Book 11, Page
36}, as recorded in Map Book 36 Page 6-A and Decument #200518270085612088, m the
{3ffice of the Judge of Probate of Shelby County, Alabama,
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Loan Number: 5816802842

NG TO005025D1 6802848117
FHA4 Cage Number: §11-8378833-T0H3

D E}MT I EW L O F E m:* RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER 5 made this 18th day of May, 2816, and 15
incorporated o and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Secunty
Deed {("Secunty Instrument™) of the same date given by the undersigned ("Borrower™) 10 securs Bomrower's
Note {("Note™ to First Federal Bank (“Lender™) of the same date and covering the Property descrived o the
Securtty Insirument and 1ocated at;

323 Fyy Hills Circle
Calera, ALABAMA 35848
Property Address].

The Property Address is a part of a plasned unit development ("PUD") known as

{NE vy Subdivigian
iNsme of Planmed Umt Development].

PUD COVENANTS., In addition t0 the covenants and sgreements made in the Secunty Instrument,
Borrower and Lender Ruther covenant and agree a8 follows:

A. So long as the Owners Association {or equiv alont entity holding Gitle o common areas md fds:ﬂitm;)
acting ag trusies for the homeowners, mainiaing, with a penerally sccepled msurance carner, 8 "master”
of "hianket” policy insuning the property located m the PUL m{ﬂudmg all mprovements now existing
or hereafier erecied on the morigaged premises, and such p@li{*}f i¢ satisfactory o Londer and provides
ingurance coversge m the amounts, for the pm‘mds,, and agamst the hazards Lender reguires, mcluding
fire and other hazards included within the term "extended coverage,” and 10ss by flood, to the extent
required by the Secretary, thenr (3} Lender warves the provision in Parsgraph 3 of this Security
Instrument for the monthly payment o Lender of one-bwelfth of the vearly premmum mstailoents for
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hazard inswrance on the Property, and (i) Borrower's obligation under Paragraph 3 of thus Seoundy
Instrument 1o maintamn hazard imsurance coverage on the Froperty 18 deemed satisfied to the extent that
the regquired coversge is provided by the Owners Association podicy. Borrower shall give Lender prompt
notice of any lapse in required hazard insurance coverage and of any loss ocowrning from a hazasd, In the
event of a distribution of hazard insurance procceds in licu of restoration or repair following a loss to the
Property or 10 common areas and faciitics of e PUD, any procesds payable to Borrower age hereby
assigned and shall be paid o Lender for application to the sums secyred by this Securtly Instrument,

with any excess pad {0 the enbiy legally enfitied {hevety,

B. Bomower promises to pay all dues and asssessments imposed pursuant to the legal mstruments creating

and govenng the PUD,

e

iIf Borrower does not pay PUD dues and assessmentes when due, then Lender may pay them. Any
amounis dishursed by Lender under this paragraph € shall become additional debt of Borrower secured
by the Securily Instrurnent. Unless Borrower and Lender agree to other fenms of pavment, thess amounts
shall bear interest from the date of disbursernent at the Note rate and shall be pavable, with interest, upon
nodioe from Lender to Borrower requesting payment.

o

BY SIGNING BELOW, Borrower accepts and agreés to the temms and provisiong contained in thas PUD
Rider.
N
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R Cpie Filed and Recorded
-"\{}}“” T "..:_?;, Official Public Records

N, /'ﬂ Judge James W. Fuhrmeister, Probate Judge,

KA /J’ ’ .lt County Clerk

v L Shelby County, AL

05/20/2016 01:04:34 PM
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