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MORTGAGE
TS IS & FUTUHD ADVAREE BORTGARK

THIS MUORTGAGE dafed Mgy 138, MG, s mode and executed bolwsen RMITOH CARBONIE and BRANDE
CARBONIE:; A% RUSBAND AND WiFk {referred o helow as "CGrantor™ and IBERIABANK, whose sddrass 15 2688
Patham Py, Petham, AL 35214 {referred o below a8 "Lender”l.

GRANT OF MORTGAGE. For valuable considerstion, Grasikyr morigages, grants, bargains, sells and corveys o Lender all of Grantorts right,
fite, and miersst n angd o the following desoribed real property, togeiher with all exigling or subseguently srectesd or affixed buildings,
improvemsnis and fixturgs; all sasemeants, rights of way, and appurfenances; all water, water righis, watercoursgs and giieh rights {Including
siack iy uitifies with Giich or rrigation rights}; and all other dghts, rovallies, and profiis relading fo the real property, including withowt fimitstion
afl minerals, o, gas, gecthermal and similar matters, {The “ﬁﬁai Fraparty) nosted i S?;EELE? County, Stads of Alabama:

LOT 3223, ACCODRDING TQ THE MAP OF HIGHLAND LAKES, 32ND SECTOR, AN EDDLEMAN COMRMUNITY,
AS RECORDED IN MAP BOOK 32, PAGE 23, IN THE PHOBATE OFFICE OF SMELBY COLINTY, ALABAMA;

REING SITUATED IN SHELBY COUNTY, ALABAMA.

TOGETHER With NONEXDLUSIVE EASEMENT 70O UsSE THE PRIVATE ROADWAYS, COMMON AREARS, ALL
A5 MORE PARTICULARLY DESCRIBED IN THE DECLARATION OF EASEMENT AND MASTER PROTECTWVE
COVENANTS FOR RMIGHLAND LAKES, A RESIDENTIAL SUBDIVIBION, RECORDEDR AS INSTRUMENT NG.
1984-07111 AND AMENDED IN INSTRUMENT NO. 1995-17543 AND INSTRUMENT NO. 1999-31885 IN THE
PROBATE OFMGE OF SHELEY CGOUNTY, ALARBARA, aND THE RECLARATION OF COVENANTS, CONIDITIONS
AND RESTRICTIONS FON HIGHLAND LAKES, & RESIDENTIAL SUBDIVISION, 32ND SECTOR, AS RECORDED
IN INSTRUMENT NO. 200S0502000280550, IN THE PROBATE OFFICE OF SHELRY COUNTY, ALABRAMA
WHICH, TOGETHER WITH ALL AMENDMENTS THERETQ, IS HEREINAFTER COLLECTIVELY HEFERRED TO

8, THE "DECLARATION™).
The Real Property or iis address is commoniy known ag 1130 SPRINGHILL LAKE, BIRMINGHAM, AL 353242,

REVOLYING UNE OF CREDIT. This Morigage seoures the hdebisdness inclisding, without Himitation, & revolving fine of credit, which obiigates
Lender {0 make dvanses 10 Bomrower 30 iong a3 Bamrgwsy compiles with aif the tenms of the CrediR Agresment. Such atdvanoss misy be made,
regaid, and remads from Hme I Hme, subjoet o e Himitalion that the folsl suisianding balanoe owing al any one Hime, not kehuding Bnanos
charges on such bhalancs al a fixed or varisbie yale or sum a8 provided i the Oredit Agreament, any lemparary overages, oiher charges, snd sy
gevounis sxpended or advancsd as provided in sither the indeblisdnoss paragraph or this paragraph, shall not sxcesd the Credil Limi a8 provided
B the sl Agresmaent. ¥ iz ihe inteniion of Grantor and Lendsr thel this Morigage sscures the balanes suistanding undey the Credh
Sgresment feorn firne fo fime from oo up 1o the Credit Limit s provided in the Gradit Agroement and any intermadizie balanne.

Grarior presently assigns ¢ Lender g of Granior's night, litle, and inleres! in and o all prasaent and fuiture isasas of the Rranerty and all Henis
from the Proparfy. i addition, Gramtor grants (o Lender & Unlform Commeraial Code securihy imerest in the Personal Properly and Renis.

THID MORTGAGE, INDLUDHRGR THE ASRIGRIGENT OF RENTS AND TRE SEGUIIRITY INTEREST N THE RENTR AND PERSONAL PROPERTYY, &
GEVEN TO SECGURE (A} FAYMENTY OF THE INOEETEDNESD ARD (B} PERFUORMANCE OF EACH OF GRANTOR'S AGREEMENTS AND
WRLMGATIONS URDER THE CREMNT AGREERENT, THE RELATED DOCUMENTS, AND TRHIS MORTGAGE, THIS MORTOAGE I8 GIVEN AND

ACCEPTEDR O THE FOLLOWING TERMS:

GRANMTOR'S WAIVERS, Grantor waives aif rights oy defenses arising by reason of any "one action” or "anti-deficiency” law, or any other law
whitch may prevent Lender from bringing any aclion against Grantor, including a claim for deficiency o the exient Lender is otharnwise entitfed o
g claim for defiglancy, before of afiey Lendsr’s commenssment or complation of any foreciosure action, ether judicially or by exercise of 3

oower of sale.

LEARNTOR'S REPRESENTATIOND AND WARSANTIES., G(rantor warrants thatt {(3) this Morigags iz sxacuted at Borrowes's sequest and not at
e reguest o Lender: (b} Grantor has the ol power, right, and akthorty 1o snigr into his Morigage and 10 hypothecate the Property; {c} the
provisions of this Mortgage do not condlict wilth, or result in g defast undey any agreement or other instument binding upon Granior and do nel
resull in a viclation of any law, regulation, court decres or order applicable to Grantor, {d) Grantor has established adequate means of obiaining
from Borrowes on & continuing basts information about Borrswer's financial condition; and  {e) Lender has made no representation to Grantor

about Borrower {including without limitation the oradifworthiness of Borrower].

PAYRIENT AND PERFORBANCE. Except as othenwise provided in this Mongage, Borrower shiall pay 1o Lender ali Indebladness semursd by this
Bortgages as i bacomes due, and Borrpwer and Grangor shall strictly perform all Borrewsr's and Grantor's obligations under this Morigage.

POSSERBSION AND BRAINTENARDE OF THE Fﬁ@iﬁ%ﬁﬁu Bomower angd Granier agree thatl Borrower's and Granior's possession and use of the
o
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Possession and Use, Untll the occurrence of an Event of Defaull, Grantor may {1} remain In possassion and control of the Properly, (2]
Us3, operate or manags the Property, ard {3} coliect the Hents Tfrom ihe Property.

Guty o Meinlzin., Grantor shall maintain the Property in good condition and prompily pariorm all repairs, replacements, and mainiensncs
necessary o presernve s value,

Compllance With Environments! Laws. Grantor represents and warrants to Lendsr thatt (1) During the period of Grantor's ownership of
the Progernty, therg has besn no use, genaration, manuiacturs, storags, treatmsnt, disposal, reiease or threalened reigase of any Hazardous
Substance by any persoen on, undsr, about or from the Property; (2) Grandor has no knowledge of, or reason {0 belisve that there has

heen, except 2% prév inusly disclosed 1o and acknowiedped by Lender in writing, {38} any breach or violation of any Environmeanial Laws,
(b} any use, generation, mamnustaciura, storage, tregiment, disposal, release or threatenad release of any Mazardous Subsiance on, under,

about or from the Preperly by any pnor owners or scoupants of the Property, or {o} any asiual or thwealsned iligagon of claims of any
kind by any person relating to such matiers; and {3 Excspt a3 praviously disclosed 10 and acknowledged by Lander i writing, {a) neither
Grantor nor any tenant, corntractor, agen or other authorized ussr of the Properiy shall use, generate, manufaciure, siore, treal, dispose of
or relesse any Hazardous Substance on, wrder, shout of from the Propserty; and (0 any such activily shall be conductsd in compliance
with all applicable federal, state, and local laws, reguiations and ordinances, including without limitation ail Environmental Laws. Grantor
authorizes Lender and Bs agents to entar upon the Propeny to make such inspections and tests, at Grantor's expense, as Lender may desm
appropriaie o determing compliance of the Properly with this section of the Morigage. Any inspections or tests made by Lender shall be
for Lender's purpeses only and shall not be construed to create any responsibility or liability on the part of Lender fo Grantor or 10 any other
person.  The representations and warranties contained herein are based on Grantor's due diligence in investigaling the Pmperty or
Hazardous Substances. Grantor hareby (1) rolesses and waives any fulure claims against Landsr for indemnily or oconfrioution in the
gyert Grantor becomes liable for cleanup or other oogts under any such faws; angd {2} sgrees o indemnify, detend, and hold harmiless
Lander against any and all claims, ossas, lighiitiss, damages, penaliies, and sxpensss which Lender may diractly or indirecily sustain or
suffer resulting from 2 breach of this saction of the Morigage or a5 & conseguencs of any use, generation, manuiacture, slorage, disposal,
ralease or threalened release occurring prior to Grantor's ownership or inlerest in the Property, whether or not the same was or shouid
have been known to Granior. The provisions of this saction of the Morgags, including the obligation 1o indemnify and defend, shall survive
the payment of the indebtedness and the salisfaction and reconveyance of the lien of this Morigage and shall not be affected by Lendgers

acguisition of any interest in the Property, whether by foreciosurs or otherwiss.

Mulsance, Wasle, Grantor shall not cause, oonduet or permit any nuisance nor comumit, permit, or sulfer any stripping of or wasie on or {0
the Properly or any portion of the Property. Without limiting the gensrality of the foregeing, Grantor will not remove, or grant (o any other
party the right to remove, any timber, minsrals {including oif and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior

wrstien consernt,

Removal of Improvemenis. Grantor shell not demolish or removs any Improvements from the Heal Property withowt Lender's prior written
consent. As a condition o the removal of any Improvements, Lender may require Grantor (o maks arrangements satisiactory o Lender o

replace such Improvemenis with lmprovements of at least agual value.

Lendor's Hight to Enter. Lender and Lender's agems and representalives may emter upon the Real Property at all reasonabis timeas 10 atiend
to Lander's inferests and ¢ inspact the Real Property for purpeses of Grantor's complignee with the {erms and condifions of this Morigage.

Compilancs with Qovernmental Reguirements, Granior shall prompily comply with all laws, ordinances, and reguiations, now or harsaiier
i gffect, of all govsmmental authonties applicadls o the use or ccocupancy of the Property. Grantor may contest in good fath any such
e, ordinance, or regufation and withhold compliance during any proceeding, including appropriate appaals, so long a3 Grantor has notified
Landsr in writing price o doing 50 and 5@ long as, In Lender's sole oplnion, Landar's indaresis in the Property arg not jeopardized. Lender

raay require Granter 10 post agsquaie sesunity or a sursly bond, reasonably satisiactiory 1o Lender, o prolect Lender's inferast.

Duty o Protect. Grantor agrees neither 0 abanden or leave unaltenced the Froperty. Grantor shall do all other acls, in adailion 10 those
acts set forth above in this sechon, which from the character and use of the Propariy ars reasonably necassary 1o profect and preserve the

Praperiy.
TAXED AND LIERSG. The ollowing orovisions raiating 1o the taxss and eng on the Propesty arg part of this Morigage:

Payrent. Granior shall pay when due {and in all events prior o delinguency) alt faxes, payroll {axes, spedial taxes, assessments, waler
charges and sewer seivice charges levied against or on account of the Properly, and shall pay when due all claims for work done on or for
SEervices randared or masrial furmished 10 the Propesty. Grantor shall maintain the Progery free of any ieng having prionily over or egual {0
the inderest of Lendsy under this Morlgage, except for the txisliag hdsbiedness relemed {0 in this Morigage or hos? i8ns sgpeciticaly

agreed 10 in writing by Lender, and excepi for the lien of taxes and asseasmenis nol due as further specitied in the Righl o Conisst

paragraph.

Hight to Coniesl. Granior may withhold payment of any tax, assessment, of claim in conneglion with 8 good faith dispute over the
obligation {0 pay, 50 Iong 83 Lencers nlerest in ihe Properly is not jeopardized. [f g llen anses or is filed a5 a resull of nonpayment,
Grantor shali within fiteen (15) days afier the lien arnses o, i a llen is filad, within fiReen {15) days aller Grantor has notice of the filing,
secure the discharge of the lien, or if requeasied by Lender, depost with Lander cash or a sufficient corporale suraty bond or othar security

satisiactory 1o Lender in an amount suflicient {0 gdischargs 1he lien pius any costs and aliorneys’ fees, or other charges that couid acorue
23 a result of & foreciosure oF sais undsy the fien. In any condsst, Grantor shall deteng Hself and i&nd&r and shail satisfy any adverse

mdpmant before anforcement against the Property, Grantor shall name Lander 2s an additional obliges undsr any surty bond furmishad in

the oontest procasdings.

Evidence of Payment. Grantor shalli upon demand iwmish © Lender salisfaciory evidence of payment of the laxes or assessments and shall
authorize the approprate governmenial official 1o deliver 10 Lender at any time & wrillen siatement of the taxas and assessments against

the Property,

fMofice of Construction. Granior shall nolity Lander ai igast fifleen {15) days before any work i commenced, any services are urnisned, or
any malerals are supplied to tha Property, i any mechanic's lien, malendalmen's fign, or gther lien could be asseried on account of the
work, services, or malerniais. Grantor will upon request of Lenger furnish 1o Lender gaovance assurances salistactory 1o Lenger that {aranfor

can and will pay the cost of such iImprovements,
PROPERTY DAMAGE INBURANTE, The following pm@s ong redaiing 1o nsuring he Property are a part of this borigage.
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Malntenance of insurance. Grantor shall procure and mainiain policiss of fire insurance with standard exiendad coverage endorsements on
& repiammam hasis for the full insurable value covering all impmmmmts on the Real Property in an amount sufficient (o avoid application
of Aty colnsurance clauss, and with g standard morigagee clauss in favor of Lander. Policiss shall ba writtan by such insurance a&rrpamss
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer
cortaining a stipulation that coverage will not be cancelled or diminished without a minimum of len (10} days’ prior writlen notice o Lender
and not containing any disclaimer of the insurers liability for failure 1o give such notice. Etach insurance policy &iso shali inciude an
andorsement providing that coverage in favor of Lender will not be impaired in any way by any act, omission or default of Granior or any
other person. Should the Real Property be located in an area designated by the Adminigtraior of the Federal Emergancy Management
Agans::y a8 a spacial fiood hazard areg, Grantor agraes 1o ohiain angd maintain Federal Flood Insurancs, if availabie, within 45 days gfier
notice is given by Lender that the Property is located in a special flood hazard ares, for the maximum amount of Borrower's credit ing and
ihe full unpaid princioal balance of any prior liens on the property securing the foan, up to the maximum policy limits set under the National
Flaod insurance Program, or a3 otherwise required by Lender, and to maintaln such insurance for the term of the loan.

Application of Proceeds. Grantor shall prompily notifty Lender of any oss or damage to the Pmm;‘t}*. Lender may make proot of loss |
Grantor fails 1o go so within ffteen {18) days of the casually. Whether or not Lendst’s seclirity s impaired, Lender may, st Landers
slection, receive and retain the proceeds of any insurance and apply the proceads 1o the reduction of the Indebisdness, payment of any lien
ﬂﬁeﬁiang the Properly, or the restorgtion and repair of the Property. I Lendar elects 1o apply the proceeds © restoration and repair, Grantor
shall repair or replace the damaged or degiroyved improvemants 0 g manner satisfactory 1o Lendar, Landar shall, upon Eatssfas‘*my prgof of
such expenditure, pay or reimburse Grantoe from the proceeds for the reasonable cost of repalr or restoration if Grantor is not in default
under this Morlgage., Any procesds which have nol been disbursed within 180 days afier their receipt and which Lender has not
cammitted 1o the repair or restoration of the Properly shall be used first 1o pay any amount owing to Lender under this Morlgage, then {0
pay acorued interest, and the remainder, If any, shall be applied to the principal balance of the Indsbledness. It Lender holds any procesds

after payment in full of the Indebisdness, such proceads shall be paid to Grantor as Grantor's intarssis may appear.

Complance with Existing indebtedness. Duwing the period In which any Existing indebtedness described below is In effect, compliance with
the insurance provisions coniained in the instrument evidencing such Existing Indebledness shall constitute compliance with the insurance

provigions under this Morigage, to the extent compliance with the terms of this Morigage would constitute & duplication of nsurance
sequirament. i any proceeds from the insuranoe become payvable on loss, the provigions in this Morigage for division of progesds shalf

apply only o that portion of the procesds not payable to the holder of the Existing indebtedness.

LENDER'S EXPENDITURES. If Grantor fails (A} to keep the Property free of all taxes, lisns, sscurity intarests, encumbrances, and other claims,
{8) 10 provide any reguired insurance on the Property, () 1o make repairs 1o the F’mner&y or to comply with any obligation 10 mainiain Txising
indsblecness In good standing as required below, then Lender may dc so. H any action or proceeding is commencad that would materially
affect Lander's interesis in the Property, then Lender on Grantor's behall may, but is not required 1o, take any action that Lender belisves {0 be
approoriate o protect Lender's infaresis, All sxpenses incumrad or paid by Lender for such purposas will then bear interast gt the rale chargad
under the Credit Agreement, or the maximum rate parmilted by law, whichever is less, from the date incured or paid by Lender to the date of
repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's oplion, will {A) be payabis on damand; (B)
be added o the balance of the Credit Agreement and be apportioned among and be paysble with any instaliment payments o baocome due
during either {1} the term of any applicabie insurance policy; or {2} the remaining tom of the Credit Agreament; or {5 be ireaied a5 3

balloon payment which will be due and payable at the Credit Agresment's maturity. The Mortgage aiso will secure payment of these amounts,
The rights orovided for in this paragraph shall be in addition o any ather righis or any remedias 10 which Lender may be entilled on account of
any defaull. Any such action by Lender shall nol be construed as curing the default so as to bar Lender from any remedy that it otherwise

wouid have had,
WARRANTY; DEFENSE OF TITLE. The following provigions relafing 1o ownership of the Property are g part of this Morigags:

Tithe. Crantor waranis that: (&) Grantor holds good and marketable title of record (o the Property in fee simple, free and clear of all liens
and ancumbrances other than those set forth in the Beal Property description or in the Exisling Indebiedness section below of in any title
insurance policy, title report, or final title opinion issusd in favor of, angd acceplied by, Lender in connection with this Morgage, and (k)
Grantor has the full right, power, and auwthorily 1o execute and deliver ihis Morlgage 1o Lender.

Defense of Title, Subject io the axcapiion in the paragranh above, Grantor waranis and will forever defend the title to the Froperty against
the lawhul claims of a8l persong. In the event any action or procasding is commenged that guastions Grantor's title or the inferest of Lenger
under this Morigage, Granior shall defend the aclion at Grantor's expense, Grantor may be the nominal party in such procesging, but
Lender shall be entitled to participate in the proceeding and to be represenied in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause to be dellvered, fo Lender such instrumenis as Lender may regquest from img 1o time {0 permit such

parkcination.
Complignoe With Laws. Granior warrants that the Properly and Gramtors use of the Property mmpﬂa&s with all existing applicable laws,
ardinances, and reguiations of govarnmeanial authorities.

Survival of Promisses. All promises, agreements, and siatemenis Grantor has made in this Morigage shall survive the exeoution and gelivery
of this Morigags, shall be continuing in nature and shall remain in full force and offect untll such time as Borrower's Indeblednoss is paid in

fusil.
EXRIRTING IBRDEBTEDNESS. The icHowing provisions concerming xsting indebledness are g pant of this Morigage:

Cxigling Lisn. The lien of this Morlgsge seslring the Indebtadness may be secondary and inferior 1o an sxisting lien. Grantor sxprassly
covenants and agrees o pay, or s8¢ 1o the payment of, the Exisling indebisdness and 1o pravent any defaull on such indebledness, any
defauli under the instruments svidencing such Indelledness, or any defaull under any secunity documents for such indebiednass.

Mo RRodification. Grantor shall not enter inte any agreement with the holder of any morigage, dead of trust, or other security agresment
which has priorily over this Morigage by which that agreement is modified, amended, extended, or renswed without the prior writlen
congaent of Lender. Grantor shall naither ragusest nor accept any fulurs advancss unase any such secunily agreement without the prior

wiritian congsent of Lender.
CONDERBMATION. The inllowing provisions relating 1o condemnation pracesdings arg a parl of this Morigage:

Proceadings. If any procesding in condemnation is fited, Grantor shall promptly notify Lender in wilting, and Grartor shal prﬁmﬁtiy faka
such steps as may be necessary fo defend the actiaft and oktain the award. Grantor may be the nominal parly in such proceeding, but

Lender shall be antfled o participais in the _pmm&daﬁg ﬁf}{:d i e a’mmﬁ&ﬁtad in the proceeding by counsel of s own choice, ang Granior

N W
':E". t" :; \
"u. o e ol .y b

& P - o “"'*-""*-\
..‘,' 1'? 3 ,“*..t"'“ﬂ \ i .‘1."*"’#1
3 "' \w._.,_.,, W Mo ""

"i

"{"s, S
, A o AR =
\- "\n,.:, 1,_"- ,,i_'\- ‘\L\

R\“‘x

;ff

o T e e e e e e e R N, . e s
‘:.b.:}'h\- a e e T L \‘-‘-\:‘:,\ 1.:"|.,_ ""u"u""u."l._ iy -‘_,1‘

"4
N
o



MORTGAGE
Losn No: G880340483 fantinued) Page 4

T M i M M T T T T T e i M M M T T T e T i T T T T T T T T T e T T T T T T e T T T T T T T T T Ty T T, T R R R R R R R R R R R R R R R R T Ty T Ty "y
""“"“"“"“"““"‘“""""""""""‘“‘““‘1‘ﬁ"ﬁ‘“‘“‘“"ﬁ"ﬁ‘“":‘“‘“‘“‘“‘“‘“‘“‘“‘“‘“"ﬁ‘“"""""""""""""""""""""""""""'h"""""""""""""""""""""""""""""""""""""‘"""‘“““““““‘“‘“‘“‘“‘“‘“‘“‘M"‘“1‘11‘11"1‘11‘11‘11‘11‘11‘1-1—‘-‘-"-"-"-"—"—‘-"—"—‘-"—"—‘-"—"—‘-"—"—‘-"—"—"-"—"—"—"—"—"—"

witl deliver or cause o be delivered to Lender such instruments and documeniation as may be requesied by Lender from time o time (o
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Application of Met Proceeds, if all or any part of the Properdy is condemned Dy eminent domain proceedings orf Dy any proceeding of
purchase in sy of condamnation, Lender may ai iis slection require that all or any portion of the net proceeds of the awand be applied 1o
the Indebiedness or the repair or resioration of the Properly. The nel proceeds of the award shall mean the award afier payment of all

regzonaple cosis, cxpenses, and gifomeys” iees ncurred by Lander in connechion with the condemnaiion.

IRPOSITION OF TAXES, FEED AND CHARGES BY GOVERMMENTAL AUTHGRITIES. The following provigions refaling to governmental {axss,
faes and chargaes arg g pan of this Morgags:
Current Taxas, Foos and Chargss. Upon reguast by Lender, Grantor shall exeoute such documeands in addition 1o this Morigage and ake
whatever other action is requesiad by Lander to perfect and continue Lender's llen on the Raal Proparty. Gramtor shall reimburse Lender for
all taxes, as dosoribed below, together with all expenses incurred in recording, perfecting or continuing this Morigage, including without
mitation all taxes, fees, documentary siamps, and other charges or recording o registaring this Morgage.

Taxes. The following shall constitUle axes fo which this ssction appliss: {1} 2 specific fax upon this type of Mortgage or upon all or any
part of the Indebiadness secured by this Morgags: (23 a spscific ax on Borrowsy which Bomrowsr is authorized or reguired o deduct
from payments on the indebledness secured by this type of Morigage; (3] & tax on (s yps of Morigage chargeabls againgt the Lender or
the holder of the Gredit Agreement; and (4} 2 specific tax on afl or any portion of the indebledness or on payments of principal and

inferast made by Borrower.

Subseguent Taxes. H any tax o which this section applies is enacled subseguert 10 the dale of this Morlgage, this event shall have he
same affect as an cvent of Defaull, and Lendar may exsitise any or all of its gvaliabis remedies for an Event of Defaull g5 provided balow
untass Grantor sither (11 pays the tax bafore it bacomas dalinguent, or {2 contesis the tax as provided above in the Taxes and Liensg
gection ang deposits with Lender ¢ash or a sufficlent corporatle surely bond or othar securily safisfactory o Lender. .

SECURITY AGREEMENT: FIRANCING STATEMENTS. The following provisions relating o this Morlgage as 8 securily agreement are & part of

this Morigage:
=ecurity Agrspement. This mmstrument shall constitute 2 Sacurity Agreement {¢ the exdent any of the Properly conslitules hixfures, and
Lander shall have il of the nghis OF 2 sagurad party under the Uniform Commaeraial Code 25 amandad from tims (o ime.

Security Interast. Upon regusst by Lender, Grantor shall taks whalsver action is requested by Lender 1o perfact ang continue Lenders
sacurly interest in the Personal Properiy. In addition 10 regording this Mongage in the real properly records, Lender may, at any time and
withoul further authorization from Grantor, Rile executed counterparts, copies or reproductions of this Morigage as & financing statemernt.
Grantor shall reimburse Lender for all axpenses incurred in patfecting or conlinuing this security inferest, Upon default, (Grantor shall not
remove, sever of detach the Personal Property from the Property. Upon defauft, Grantor shall assembile any Personal Property not affixed
to the Properdy in 8 manner and gt a place regsonably convenient to Grantor s&mﬂ Lender and make i avaiiable o Lender within three (3)

gays afler racenst of written damand from Londar 1o the sxtent parmitted by applicabls law.

Addresses. The maiiing addvesses of Grantor (debtor} and Lender (secured party) from which information congeming the security interast
granten by this Morigage may be obiained {each as required by the Uniform Commercial Code) are as staied on the first page of this

hMcrigage.
FURTHER ASSURANCES; ATTORNEY-N-FACT. The lcliowing provisions relating fo further assurances and atiormey-in-fact are a part of this
hAorigags:
Further Assurances. At any Ume, and from fime (o time, upon reguest of Lender, Granior will make, execute and deliver, or will cause 1o
e made, executed or deliversd, to Lender or 1o Lender's designee, and when reguested by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and i such offices and placses as Lendsy may desm appropriate, any and all such mortgages,
desds of trust, seourily deeds, securily agreements, financing statements, continuation stastements, instruments of further assurance,
cariificates, and othar documents as may, in the sole opinien of Lender, be necessary or desivable in order to effectuate, complete, periest,
confinue, or presarve (1)  Borrowesr's and Grantors opligations under the Credit Agresment, this Morigage, and the Beiasted Documents,

and {2y ine Bens and sscurity interssis crasted by this Morigage on the Propearty, whather now gwned or hareafier acquired by Grarior.
Linless prohibited by law or Lender agregs to the contrary in writing, Granior shall reimburee Lender for all cosis and expenses incurred in

connection with the matters referred 1o in this paragraph.
Aﬁ@m@yﬂi‘m‘-’aﬂ if Graﬁmr faiisz tt:a s:Pt::.* aﬂy a:af tha thjngs; mfarmti 1:{'::i by tha prming pamgraph Lgsna‘ar rsm‘;.f sin B9 Em msj sra ﬁhe name m‘

gumﬁm @f maﬁ-;mg. ammtmg, cf&!wemg, ‘i‘slia"ag5 mmrdmg, ard doing sl other thmgs 85 may tm namsﬁaw o ﬂm;mba in L&nﬁars Eiﬁiﬁ
SRANEGN, W0 accompiish tng matisrs refsrrsg 1o in the preceding paragrapi.

FULL PERFORMARNCE. If Borrower and Granior pay all the indebledness when due, terminates the credit fine acoount by notifving Lender as
provided in the Gredii Agresment, and Granior otherwise performs all the obligaiions imposed upon Granior under this Morigage, Lender shall
sxscute and deliver 1o Grantor a suitable satisfaction of this Morigage and suilable stalements of terminalion of any financing statement on filg
gvidencing Lender's securily interest in the Renls and the Personal Property. Grantor will pay, i permilied by applicable law, any reasonable

tarmination fee as dedermined by Lender from time o me.

EVENTE OF DEFAULT. Grantor will be in default under this Morgage i any of the foliowing happen; {AY Grantor commils fraud or makes a
material mgrﬁprﬁa&mﬁimﬁ at any time in connection with the Credit Agreement. This can inoluds, for example, a falge siatement about
Borrowers or Grantor's income, assels, liabilities, or any other aspecis of Borrower's or Granior's financial condition. {8} Borrower dogs ngt
maet the repayment {erms of the Credil Agreement, (O} Granior's aciion or inaction adversely aifecis the coligieral or Lender's righis in the
collateral. Thus can nclude, for example, fakie 10 mauniain reguired insurancs, wasis or destructive use of the dwelling, failure 1o pay faxes,
geath of a8l persons Hable on the account, transier of title or sale of the cwelling, crsabion of 2 senjor lisn on the dwelling without Leander's
permission, forsgiosure by the hoider of another ian, o the use of funds or the dwalling for prohibiled purmoses.

RIGHTS AND REMEDES ON DEFAULT. Upon the occurrence of an Event of Default and &t any time thereafter, Lender, at Lenders option, may
axercise any one or more of the following rights and remedies, m adadition {0 any other rights or remedies provided by law:

Acosierate indebledness. Lender shall have the right at st$ option without notice {0 Borvower or Granior to dedlare the eniirg Indebitedness
mmediately dus and payabie, incluging any prepayment ﬁé aity that Borrgwer would be reguired 1o pay.
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UCT Remedies. With respect to all or any part of the Paersonal Property, Lender shall have all the rights and remediss of 3 secured parly
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Collsnt Rents. Lender shall have the right, without notice 1o Borrowsr or Granior, {0 take possession of the Property and coliec] the Hents,
including amounis past due and unpald, and apply the net grocesds, over and above Lender's costs, against the indebtedness. In
furtherance of this right, Lendser may requlre any tenant or other user of the Properly to make paymenis of rent or use foes directly o
fender. I the Ranis are coliected by Lander, then Granior irevoecably designaies Lender as Grantor's attorngy-in-fact o endorss
insirumenis received in payment thereo! in the name of Granior and 1o negotiale he same and coliect the procesds. Payments by fenanis
or other users 1o Lender in response o Lender's demand shail satishy the obligations for which the payments are mads, whethar or not any
oroper grounds for the demand existed, Lender may exercise its rights under this subparagraph either in pareon, by agent, or through a

rRCaivar.

Appoint Beosiver. Lender shall have the right io have a receiver appoinisd to take possession of all or any part of the Property, with the
nower to prolect and presarve the Properly, o operate the Properly preceding foreclosure or sale, and 1o collest the Renis from ha
Property and apply the procesds, over ang above the cost of the receivership, against the indebledness. The moavel may seve withaut
bond if permibtied by law. Lender's right io the appoinbment of 4 rnecaiver shall exist whether or not the apparent value of the Propery
axcesds the indebiedness by a substantial amourd, Employmant by Lander shal not disgualifiy 2 parson from serving 25 a recsiver.

Judicial Forsciosure. Lender may obiain a judicial decres foraclosing Grantor's interast in all or any part of the Fropeny.

Monjudicial Sale. Lender will be authorized o teke possession of the Property and, with or without taking such possession, after giving
nolice of the time, place and terms of sale, iogether with a descripion of the Properiy to be sold, by publicalion ongs 3 week for thres {3
suscessive weeks in some newspaper published in the gounty or counties in which the Real Property to be sold is ocated, to sell the
Property {Or such part or parts thereot as Lender may from fima 1o time alect to sal) in front of the front or main door of the courthouse of
the county in which the Property 10 be said, or 2 substaniial and material part theredf, is located, at public outory, to the highsest biddar oy
cash. ¥f thare Is Raal Property to be sold under this Moripage in more than one gounty, publication shall be made in all counties whera the
Real Froparty 1o be sold is locaied. i no newspaper is published in any county in which any Regl Property {0 be sold is localed, the notice
shall be published in a newspaper published in an adicining county for three {3} succassive woeks., The sale shall ba held between the
hours of 11:00 a.m. and 4:00 p.m. on the day designaled for the axercise of the power of sale under this Morigage., Lender may Dig at
any saig had under the terms of this Morigage and may purchass the Properly if the highest bidder therafore. Granior hereby waives any
ang all rights to have the Property marshafisd. In exercising Lender's rights and remedies, Lender will be fras fo sall all or any part of the

Praperty fogether or separately, in one saie or by separaie sales.

Deficiency Judgment, ¥ permitted by applicable iaw, Lender may obtain g judgment for any deficiency ramaining in the indebladness due
to Lender after gpplicagtion of aif amounts receivad from the exercise of the rnighis provided in this sechion.

Tenaney 2 Suflerance. If Grantor remains in possession of the Property after the Property is sold as provided above or Lendeor othenwise
bscomas ertdifled fo possession of the Properly upon default of Borrower oF Grantor, Grantor shall becomas & fenant at sufferanne of Lender
or the purchases of the Property ang shall, at Lender's aption, either {1} pay a reasonable rental for e use of the Property, or {2) vacals
the Propseriy immadiately upon the demand of Landsar,

{ther Remediss. Lender shall have all other rights and remedies provided in this Morigage or the Credit Agreament or gvailable at law or in
43Uy,

Sale of the Progeny. To the extent permitiad by applicable law, Borrower and Grantor hereby waive any and all right {0 have the Properly
marshaliad, In exercising #ts rights and remedies, Lender shall be fres o ssll all or any part of {he Froporty together Or separaiely, in ons
sale or by separate sales. Lender shall be eriled to bid at any putslic sale on all or any portion of the Properiy.

Motice of Bale. Lender will give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of ihe time
after which any private sale or other infended disposition of the Personal Properly is 10 be made. Heasonabie notice shall mean nofice
given at least ten {10} davs before the fime of the safe or disposition. Any sale of the Personal Properly may be made in conjunciion with

any sale of ihe Heat Property.

Eiection of Remsdies., Al of Lender's rights and remedies will be cumulalive and may be exsrcised alons or iogeiner. An eleclion by
Lender to choeose any ona remedy will nol bar Lender from using any other remedy. f Lender decides o spend monsy of {0 periorm any of
zrantors obligations under this Mortgage, affer Granior's failure 1o do 56, that decision by Lender will not affect Lender's night to degiars

Grantor in default andg 1o exergise Lender's remedies.

Attornevs” Fees; Expenses, I Lender institules any suil or action to enforce any of the terms of this Morigage, Lender shall be enbiled o
recaver such sum as the courl may adiudge reasonable as attorneys’ fees at frial and upon any appeal. Whether or not any court action is
invoheed, and 1o the extent not prohibited by law, gl reascnabie expenses Lender nours that in Lendar's opinion are necessary at any bims
for the protection of its interest or the enforcement of s rights shall becorme a part of the indebtedness pavable on demand and shall bear
interast al the Gredit Agreemeant rade from the dale of the expenditure until repaid, Expensss coverad by this paragraph inglude, withouwi
Emitation, howaver subiedt o any imlls under applicalils law, Lender's attomeys’ fees and Lender's legal axpenses, whether or not thare is
a lawsull, including attornevs' fess and sxpenses for bankrupicy procssdings (inchuding sfiorts (o modify or vacate any automatic siay or
runchion), appeals, and any anticipated post-judgment colisciion ssmvices, the cost of searching records, obiaining tile reporis {ineluding
foreciosura raporis), survevers’ reports, and appraisal fees ang title insurence, io the extent permitied by applicable law, Grantor alss will

Bay any court costs, In aadiion {0 all other sums provided by law,

ROTICES. Ay notice required 1o be given under this Morigage. including without Imitation any notice of defaull and any notice of sale shall be
given in wiiting, and shall be sflective when aciuglly delivered, when actuglly raceived by telefacsimile {unigss otherwise required by law), whan
daposiied with a nationally recognized overpnight courier, or, If mailed, when deposited in the United States mai, as first ciass, certified or
registered mail posiage prepaid, direcied (0 the addresses shown near the beginning of this Morgage. Al coples of nolices of foregiosure rom
the holder of any lien which has peiority over this Morlgage shall be sent o Lender's address, as shown near the beginning of this Mortgage.
ANy persocn may changs his or her address for notices under this Morigage by ghiving formal wrillen notice 10 the oiher person oF parsons,
specitying that the purpose of the notice is 1o change the parson's address. For notice purposes, {arantor agrees 1o keep Lender Informed at all
times of Graniors current address. Uniess otherwise pm‘wdatﬂ of required by faw, if there is more than one Grantor, any notice given by Lendsr

1o any Grantor is desmed o e netice given o all ixrani@m JSewill be Grantor's responsibility to tell the others of the notice from Lender,
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MISCELLANEQUS PROVISIONS. The ioliowing miscalianaeous provisions are a parnt of this Morifgage:
Amendments. What is written in this Morigags and in the Related Documents is Granior's entire agreement with Lender concerming the
matiers coverad by this Mortgage. To be effective, any change or amendment to this Morigage must be in wiiting and must be signed by
whoever will be bound or obiigated by the change or amendment,

Caption Headings., Capbon headings in this Morlgage are for convenience purpoges only and are not 1o be used 1o interpret or dafing the
SEoVISIons of this Morgags.

Governing Law. This Morigsge will be governed by federal law applicshie io Lendey and, io the sxient nol preoempled by federal iaw, the
lawas of the Stale of Alabama without regard io s confiicis of law provisions. This Morigags has been scospled by Lender in the Slate of
Alabama,

Joint and Sevarsl Liability. Al obligations of Borrower and Granior under this Morigage shafl be joint and soeveral, ang all refersnces o
Zranior shall mean sach and every Grantor, angd all references to Bomower shell mean sach and svery Bomrower. This means that sach
Grantor signing pelow 13 responsibia for all obligations i this Mortgage.

Mo Waiver by Lender. Grantor understands Lender will not give up any of Lenders righls under this Morigage uniess Lender goes 8¢ in
wiiting. The fact that Lender defays or omils 1o exerciae any right will not mean that Lender has given up that right. ¥ Londer does agree
in writing 1o give up one of Lender's rights, that does not mean Grantor will not have to comply with the other provisions Of this Morigage.
Granior aisc understands thal if Lender does consent to a reguest, that dees not mean thal Grantor will not have o get Lender's consent
again if the situation happens again., GSrantor further understands that just because Lender consents to one or more of Granfors reguests,
that doss not mean Lender will be required i consent 10 any of Grantor's fulurs reguesis. Grantor walves presontment, demand jor
payment, protest, and notice of dishanor,

Savarabiiity. W 2 court finds that any provision of this Mortgage is not valid or should not be snforced, that fact by iisell will not mean that
the rest of this Morgage will not be valid or enforced. Therefore, a court will enforce the rest of the provisions of this Morigage aven if a
provision of this Morigage may be found {0 be invalid or ungrifgreeabile,

Merger, There shali bs no merger of the interest or asiate created by this Morigage with any other interest or estate in the Property at any
time hald by or for the benefit of Lender in any capacity, withowt the written consent of Lender.

Successors and Assigns. Subject o any limitations stated in this Maorlgage on transfer of Grantor's intergst, this Morigage shall be binding

upon and inure 1o the benelit of the parties, their successors and assigns. IF ownership of the Property becomes vesied 0 3 pereon s::thar
than Gramtor, Lender, without notice 1o Grantor, may deal with Graniors successors with reference 1o this Mortgage and the indebladness

by way of forbearance or exiension without releasing Grantor from the oldigations of this Mortgage or Habillty under the indebtedness.
Tinie is of the Essencs. Time is of the essencs in the performance of this Morigage.

Walver of Homestead Exemption. Grantor hemsby releasas and walves all righis and benefite of the homestead exempiion laws of the bSials
of Alabama as 1o all indebledness securad by this Morlgage.

DEFRITIONS, The following worgs shall have the following meanings when used in this Mordgages:

Baorrgwer, THe word "Bomrgwear” means MITCHELL CARBONIE and BRAND! K CARBONIE and inecludes gl co-signers and co-makears signing

the Cradit Agresment and ail their SuUCCess0rs and assunes.

Crodit Agresment. The words "Credit Agreamant”™ mesn the coredit sgrsement dated May 12, 2016, wilh crecif fimil of
$34,300.00 from Borrower {o Lender, together with all renswals of, exiensions of, modifications of, refinancings of, consclidations of,
and substitutions {or the promissory note or agreemsnt. The matunty date of this Morgags is May 12, 2048, RBOTICE TO GRANTOH: THE
CREDIT AGREERMENT CONTAING A VARIABLE INTEREST RATE.

Environmenial Laws., The words "Environmental Laws” mean any and ail state, federal and loeal statuiss, reguiaticns and ordinanoes
ralating o the protection of human heaith or the emironmertd, including without dmitation the Comprehensive Envirgnmenial Responss,
Compensation, and Liability Act of 1880, as amended, 42 LL8.C. Segtion 36831, ot saq. ("CERCLA™, the Superiund Amendments and
Reauthorization Act of 1986, Pub. L. No. 58-489 ("EARA"), the Mezardous Malsrials Transportation Act, 48 U.S.0. Seclion 1801, o seq.,
the Resource Conservation and Recovery Act, 42 U.8.0C. Section 8801, of seq., or other applicable state or federal laws, rules, or
regiiigiions adonted pursuamnt theretoe.

Evend of Dafaull. The words “Bvant of Defaull” meun any of e gvends of default suf fordls i this Mongage i the evenis of gelault
saction of this Morlgags.

Existing indebtedness. The words "Existing indabtedness” mean the indebiednass described in the Existing Liens provision of this
Mortgage.

Granior. The word “Granior” means MITOH CARBONIE and 8RANGE CARBONIE.

Mazardous Substanees. The words "HMazardous Substances” mean materals that, because of their quantity, conceniration or physioal,
chiemical or infectious characteristics, may cause or pase a present or potential hazard to human health or the environment when
improperly used, freated, stored, disposed of, generaled, manulactured, transporied or otherwise handied. The words "Hazardous
Subsiances” arg usad In their very biroadest sense and includs without limitation any and all harzardous or toxic subsiances, materials or
waste as defined by or lisied under the Ernvironmental Laws. The term "Hazardous Subsiances” also includes, without imitation, petroleum

and petrolsurn by-products or any fraction thereof and asbestos,

improvements. The word "improvements® means all existing and fulure improvemenis, bulidings, struciures, mebile homes affived on the
Heal Property, facilities, additions, replacements and other construction on {he Heal Property.

indebiedness. The word "indebledness™ means all principal, intarest, and other amounts, costs and expensss payabie under the Uragt
Agrsemsnt or Halated Documeents, fogsthsr with all ranawals of, sxtansions of, modifications of, consolidalions of and subsiitutions {or the
Cradit Agresmant or Redated Documants and any amounts expengisd or advanced by Lender to digcharge Grantors gbligations or axpansas
incurred by Lender 1o enforce Graptar's obligafions under this Morlgage, ogether with interest on such amounts ag provided In this
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fendar. The word "Lender” means IBERIABANK, s sucpessors and assigns., The words "suGCessors or assigns” mean any person oF
aompany that acquires any interegt in the Credit Agrasment.

Morigege. The word "Morigage” mgans this Mosgage bebween Gramtor and Lander.

Fersonal Froperty. The words "Personal Froperiy’ mean ail sgquipmeani, lixiures, and other articies of personal propenty now or hereatier
owned by Granior, and now or hereafler atiachad or affixed o the Real Property, together with all accaessions, pars, and addiions 1o, ail
replacements of, and ail subsiitutions for, any of such property; and logether with all progceeds {inchkuding without fimitation all insurance

proceeds and refunds of premiums; from any sale or other disposition of the Property.
Properiy. The word "Properly” means coliectively the Heal Froperty and the Personal Property.
Rest Properly. The words "Heat Froparty” maan the raal property, interests and rights, as further desaribed in this Mortgags.

Relsded Documents. The words “Related Documents® mean sl oromissory notes, credit agreements, loan agreements, snvironmentad
agreements, guaranties, sscurly agresments, morigages, deeds of trust, seourity deeds, coliateral morigages, and all oiher instruments,
agresmeants and documsnts, whether now or hersafier sxisting, execuied in connection with the indebledness.

Hents. The word "Reamsa™ means all prosent and fulure rents, revenuss, incomae, issues, movalties, profits, and other benefits derived from
tha Propsry.

E&ﬁﬁﬁﬁﬁﬁm’ﬂﬁ ACHNOWLEDGES HAVING READ all THE PROVISIONS OF THIS MORTGAGE, AND EaACH GRANTOR AGREES TQ 11S
TRRAS,

THIS MORTHAGE IS GIVEN UNDER SEAL AND IT 15 INTENDED THAT THIS MORTOAGE 18 AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.
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Rama: NMOOLETTE GROLFRERA, Consumer Losn Bop Rep

Address: 685 Pafwam Plowy
Gity, State, JF: Pelham, AL 35314
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AS HUSBAND AND WIFE, whose names are signed 1o the foregoing instrument, and who ars known to-mis, ackhowledged befpre.me on this
day thatl, being mionmed of the contents of said Morigags, they execuled the same voluntarily on the day the'same bears date”

|, the undersigned guthority, 8 Nﬁtary Putlic it and for sald county in said state, hereby ceniify that MITOM CARBONIE and BRANDI CARBONIE,
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\\ X “ Filed and Recorded
*_'}}f /1—',1* Official Public Records
.:i‘- Ve ..-} Judge James W. Fuhrmeister, Probate Judge,
e Va * ‘i ' County Clerk
: PR Shelby County, AL
% / 05/18/2016 03:00:56 PM
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