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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined m Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the usage of words nsed in thus document are also provided in Section 15.

(A} "Securily Instrument™ means this document, which is dated MAY 13, 2010 , together

with all Riders to g document. | |
(8} "Berrewer"is JEIERERY CALEER LOGAN AND LOGAN LAWRENCE LOGAN HUSBAND

AND WIEE

Borrower 13 the morigagor under this Securily Instrument,

{C) "MERS" is Morigage Blectromio Registration Systems, inc. MERS i3 2 separate corporation that is acting
solaely as a nomunee for Lender and Lender' s successors and assigns, MERS is the morigazee under this Security
Instyument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, M 48301-2026, tel. (888) 679-MERS.

Dy "Lender™is LIBERTY MORTGAGE CORPCORATION

Lenderisa  ALADAMA CORPORATION ﬂrganizﬁ:;i
and existing under the laws of ALABAMA }
Lender's addressis 200 WILLIAMSBURG OFIICE PARK, BIRMINGHAM, ALABAMA

35216
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{£) "Note" means the promissory note signed by Borrower and dated MAY 13, 2016
The Mote states that Borrower owes Lender ONE HUNDRED EIGHTY-FCUR THOUSAND TH REE

HUONDRED AND 00/100 Dollars (U.8. $ 184, 300.00 )

plus interest.  Borrower bas promised to pay this debt in regular Periodic Payments and to pay the debt in full not
later than, JUNE 1, 2046

(¥) "Property' moesons the property that is dcscrﬂtaﬁri beiow under the heading "Transfer of Rights in the Property. ™
(&) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

the Mote, and all sums due under this Security Instrument, plus interest.
(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are

to be executed by Borrower [check box as applicable]:

| | Adjustable Rate Rider &) Planned Unit Development Rider
i | Balloon Rider | | Biweekly Payment Rider

| ) 1-4 Family Rider { | Second Home Rider

i | Condominiwn Rider {X] Othei(s) [specify]

VA Agsumpiion Policy Rider

(I} "Applicable Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances and
admumstrative rules and orders (that have the effect of law) as wall as all applicable final, non-appealable judicial
OpINions.
(5) "Community Association Bues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are umposed on Borrower ov the Property by a condominium association, bomeowners association or suuilar
organization,.
(K) "lUectronic Funds Transfer” means any transfer of funds, other than a transaction onginated by check, draft,
or simitlar paper instrument, which 1s 1itiated through an electromic terminal, telephonic mstrument, computer, or
magnetic tape so as {0 order, wmstruct, or authorize a financial wstitaiion to debit or credit an account. Such term
meludes, but 1s not limited to, point-of-sale transfers, sutomated teller machine transactions, transfers mitiated by
telephone, wire transfers, and automated clearinghouse transfers.
(1) MEscrow tems™ means those ilems that are described in Section 3.
(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any
thurd party (other than msurance proeeeds pald under ihe coverages described m Section 3) for: (1) damage to, or
destrustion of, the Property; (1) condernnation or other taking of all or any part of the Property; (111) ¢conveyance
ireu of condemnation: or (1v) misrepresentahons of, or onussions as to, the value and/or condition of the Property.
{N} "Periodie Payment” means the regularly scheduled amount due for (1) principal and interest under the Nots,
plas (1) any amounts under Section 3 of this Securifty [nstrument.
{{}) TRESPA"Y means the Real Estate Settlement Procodures Act (12 U8, §2601 et seq.) and #8 implementing
regulabion, Regulation X (12 C.F.R. Part 1024}, as they mught be amended from time to tine, or any addifional or
suceessor legislation or regulation that governs the same subject matter. As used mn this Securrly Instrument,
"RESPA" refers to all requirements and restrictions that are mnposed m regard to a "{ederally refated mortgege loan”
even if the Loan doss not qualify as a "federally related morigage toan” vnder RESPA.
(F)  "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that
party has assumed Borrewer's obligabions under the Note apd/or this Secanty Instrumment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loean, and all renewals, extensions and
modifications ¢i the Note, and (it) the performance of Borrower's covenants and agreements under this Security
{nstrument and the Note, For this purpose, Berrower irrevocably mortgages, grants and conveys to MERS (solely
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as nominee for Lender and L ender’ s successors and assigns) and to the successors and assigns of MERS, with power
of sale, the following described property located in the

COUNTY of SHELBY
f Type of Recording Jurisdiction] Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS
EXHIBIT "A"U,

which currently has the address of 160 WATERSTONE WAY
_ {Street]
MONTEVALLO . Alabama 35115 (" Property Address"):
[City] (Zip Code]

TOGETHER WITH all the mmprovements now or hereafter erected on the property, and zll easements,
appurtenances, and fixtures now or hereafier a part of the property. All replaceinents and additions shall also be
covered by this Security Insirument. All of the foregoing 15 referred 1o in thus Secirity Instrument as the " Property. "
Borrower understands and agrees that MERS helds only legal title to the interests granted by Borrower in this Security
Instrument, but, 1f necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s suceessors
and assigns) bas the right: to exercise any or all of those interests, including, but not Hmited to, the nght to foreclose
aed seli the Property; and 1o tske any action required of Lender including, but not limited 1o, releasing and canceling
this Security Instriiment.

RBORROWER COVENANTS that Borrower 15 lawluily seised of the estaile hersby conveyed and has the nght
to grant and convey the Property and that the Property 1s unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
lrnated variations by junsdiction to constitute a uniform security instrutent coverng real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Lscrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the prineipal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall alse pay funds for Escrow Hems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U, 8 cwrrency. However, o any check or other
mstrurent recerved by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require thai any or all subsequent payments due under the Note and this Security Instrument be made 1n
one or more of the Iollowing forms, as selected by Lender: {a) cash; (b) money order; (¢} certified check, bank check,
tfreasurer s check or eashier’ s check, provided any such check 1s drawn upon an mstitution whose deposiiz are insured
by a federal agency, instrummentality, or entity; or {@) Electrome Funds Transfer.

Payments are deemed recerved by Lender when received at the location designated 1 the Note or ai sugh other
location as may be desigaaied by Lender in accordance with the notice provisions in Section 14, Lender may return
any payment or partial payment if the payment or pariial pavments are msuificient to bring the Loan current, Lender
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ey ascept any payment or pariial payment insuflicient to bring the Loan current, without waiver of any righis
hereuader or prejudice to ats rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted, 1f each Periodic Payment is applizd as of
its scheduled due date, then Lender need not pay mterest on unapplied funds. Lender may hold such unapplied funds
watil Borrower makes payment to bring the Loan cuirent. If Berrower does not do 5o within a reasonable period of
time, Lender shall either appiy such funds or return them to Borrower, [f not applied earlier, such funds will be
applied to the outstanding principal balance under the Note mmumediately priox to foreclosure. No offset or claim
which Borrower might have now or in the fature against Lender shall reheve Rorrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
[nstrument.

2. Application of Paymenis or Proceeds. Except as otherwise deseribed in this Section 2, all psyments
accepted and applied by Lender shall be applied in the following order of priority: (8) interest due under the Note;
(1) prineipal due under the MNote; {¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it becarne dus,  Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Secunty Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
moré than one Pertodie Payment 13 outstanding, Lender may apply any payment received from Borrower to the
repayment of the Perrodic Payments 1f, and to the extent that, each payment can be paid an full. To the exient that
any excess ex1sis afler the payment 1s applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepaymnent charges and then
as degoribed 1o the Note. |

Agny application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow lfems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note 1s paid n full, 2 sum (the "Funds") to provide for payment of amounts due for; (a) taxes and
agsessments and other 1tems which can attain prority over this Security Instrurnent as a lien or encumbrance on the
Property; (o) leasehold payments or ground rents on the Property, if any; and {¢) premiums for any and all insurance
reguired by Lender under Section 3. These items are called *Esorow Items.” At origination or at any time during the
termn of the Loan, Leunder may requare that Connnnmuty Assoelation Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessruents shall he an Escrow ltem. Borrower shall promptly furnish to
Lender all nofaces of amounts to be paid vader this Seclion. Borrower shall pay Lender the Funds for Escrow ltems
uniess Lender warves Borrower's obligation {o pay the Funds for any or all Eserow Iterns. Lender may warve
Borrower' s obligation to pay to Lender Funds for any or all Escrow ltems at any time, Any such walver may only
be in wnting. In the event of such waiver, Borrower shall pay direstly, when and where payable, the aznouats due
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish
to Lender receipts evideneing such payment within such time period as Lender may require. Borrower's obligation
0 make such payments and to provide receipts shall for all purposes be deemed {0 be a covenant and agreement
contained n this Security Instrument, as the phrase "covenant and agreement” 18 used in Section 9. If Borrower is
obligated 1o pay Escrow Items directly, pursuant fo a waiver, and Borrower fatls to pay the amount due for an Escrow
ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 fo repay to Lender any such amount. Lender may revoke the waiver as to any or all Hserow liems at any
e by a notige grven in accordance with Section 14 and, upon such revocation, Borrower shail pay {o Lender ali
Fuods, and 1n such amounts, that are then requred under this Section 3.

Lender may, atany time, coliect and hold Funds in an amount {a) sulticient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maxinnm amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expendifures
of fulure Escrow [tems or otherwise mn dccordance with Applicable Law.

The Funds shall be held 1n an institiution whose deposits are msured by a foderal agency, wmstrumentality, or
entity (oueluding Lender, 1if Lender is an mstituizon whose deposits are 5o insured) or in any Federal Home Loan
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Bank. Lender shall apply the Funds to pay the Fserow ltems no later than the titoe specified under RESPA. Lender
shall not charge Borrower tor holding and applying the Funds, annually analyzing the escrow aceount, or verifymg
the Bscrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge, Unless an agreement is made 1o writing or Applicable Law requires interest to be paid on the Funds,
L ender shail not be required to pay Borrower any interest or earoings on the Funds. Borrower and I ender can agree
in woiiing, however, that 1aterest shall be paid on the Funds., Lender shall give to Bogrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there 15 a surpius of Funds held 1 escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds 10 accordance with RESPA. 11 there 1s a shortage of Funds beld in escrow, as defined vander RESPA,
Lender shall notily Borrower as requred by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage 1n accordance with RESPA, but m no more than 12 monthly payments. If there 15 a deficency of
Funds held i escrow, as defined under RESPA, Lender shall notify Borrower as requared by RESPA, and Borrower
shall pay 1o L.ender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than

12 monthly payments.
Upon payment in full of all sums secured by this Secunity Instrument, Lender shall promptly refund to Borrower

any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all tuxes, assessments, charges, fines, and impositions attributable to
the Property which can atlein priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Communily Association Dues, Fees, and Assessments, 1f any. To the extent that these items
are Pscerow Jtemns, Borrower shall pay them in the manner provided 1o Section 3.

Borrower shall promptly discharge any lien which has priority over this Secunity Instrument unless Borrower:
(a) agrees In writing {0 the payment of the obligation seoured by the lien in 4 manner aceeptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien 1 good fasth by, or defends against
ertforcement of the lien In, lsgal proceedings which in Lender's opimion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such preceedings are concluded; or (¢} secures from the holder
of the lien an agreement satisfaclory o Lender subordinating the Lien fo this Security Instrumeni. if Lender
determines that any part of the Properly is subject to a lien which can altam prionity over this Seeurily instrursent,
Lender may give Borrower a notice sdentifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may requive Borrower {o pay a one-time charge for a real estate tax verification and/or reporiing service
used by Lender in connection with ths Loan.

3. Property Insurance. Borrower shall keep the improvernents now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,”™ and any other hazards
meluding, but not limited to, earthqgoakes and floeds, for which Lender requires insurance. This imnsurance shall be
maintained n the amounts {including deductible levels) and for the pericds that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the terin of the Loan. The mmsurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' sright to disapprove Borrower's choiee, winch nght shall
not be exercised unreasonably. Lender may require Borrower to pay, 1n connsction with this Loan, either: (a) 2 one-
time charge for flood zone determination, certification and tracking services; or (b) a onc-tirne chargs for fleod 2one
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect sueh determunation or certification, Borrower shall also be responstble for the payment of
any fees mmposed by the Federal Bmsrgency Management Agency in connechion with the review of any {lood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages deseribed above, Lender may obfain msurance coverage, at
Lender's oplion and Borrower's expense.  Lender is under no obligation te purchase any particular type or amount
of soverage. Therefore, such coverage shall cover Lender, but might or mught not protect Borrower, Borrower's
equity i the Property, or the contents of the Property, against any risk, hazard or Habulity and nught provide greater
or lesser coverage than was previously i effest, Borrower acknowledges that the cost of the insurance coverage so
obtained might sigmficanily excecd the cost of tnsurance that Borrower conld have obtained. Any amounts disbursed
by Lender under this Section 3 shall become additional debt of Borrower secured by this Security instrument, These
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amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon netice {rom Lender to Borrower requesting payment,

All msurance policies required by Lender and renewals of such polisies shall be subject to Lender's right to
disapprove such policies, shall inclade a standard mortgage clause, and shall name Lender as mortgagee and/or s an
additional loss payse. Lender shall have the night to hold the pelicies and renewal certificates. If T.ender requires,
Borrower snall promptly give to Lender all receipts of paid premiums and renewal notices. I Borrower oblains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destrauction of, the Property, such
polioy shall include a standard mortgage clause and shall name Lender a5 mortgagee and/or as an additional loss
payes.

In the event of loss, Borrewer shall give prompt notice to the msurance carrier and Lender. Lender may make
proot of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in wriling, any
insurance proceeds, whether or not the vnderlying insurance was required by Lender, shall be applied te restoration
or repatr of the Property, if the restoration or repair 1s economically feasible and Lender' s secnrity 18 not lessened.
During such repair and restoration period, Lender shall have the nght to hold such insvrance proceeds vntil Lender
has had an opportunily to inspect such Property to ensure the work has been complated to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoratiop 1n & sigle payment or 1n a series of progress payments as the work 18 completed. Unless an agreement
i3 made in writing or Applicable Law requires inferest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the suing secured by thus Security Instroment, whether or not then due, with the excess, 1f any, paid
to Borrower, Such iosurance proceeds shali be appliad in the order provided for 1in Section 2.

Jf Borrower abandons the Property, Lender may Hile, negotiate and settle any avarlable insurance claim and
related matters. If Berrower does not respond wathin 36 days to a notice from Lender that the insurance carrier has
offered to setile a clamm, then Lender may negotate and settle the claim. The 30-day period will begin when the
notice 18 given. [n either event, or if Lender acquires the Property imder Section 21 or otherwise, Borrower hereby
assigns to Lender {a) Borrower's rights fo any wsuranse procesds m an amount not to exceed the amountis uapaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the 1zght to any refond
of nnearned premiums paid by Borrower) under all msurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proseeds etther to repair or restore the
Property or (o puy amounts unpaid under the Note or thus Secunty Instrument, whether or not then due.

6. Oecupancy. Borrower shall occupy, establish, and use the Property as Bovrower's principal residence
within 60 days after the execulion of this Security Instrument and shall continue to occupy the Property as Borrower's
prineipal residence for af least one year after the date of occupaney, unless Lender otherwise agrees in writing, which
consent shall not be anreasonably withheld, or unless extenuatimg cireurnstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Proteetion of the Property; Dnspections. Borrower shall not destroy,
damnage or nopav the Property, allow the Property to deteriorate or comumut waste ou the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property mn order to prevent the Property from
deteriorating or decreasing 1 value due o 118 condition. Unless it 15 determined parsuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property 1f damaged to avoid turther
deterioration or damage. lf insurance or condernnation procesds are paid 1n connechion with damage 1o, or the taking
of, the Property, Borrower shall be responsible for repatring or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and resioration 1 a single payment or in
a series of progress payments as the work 1s compieted. I the wsorance or condemnation proceeds are nol sufficient
to repair or restore the Property, Borrower 1s not relieved of Borrower' s obligation for the completion of sush repair

or restoration.
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Lender or1ts agent may make reasonable entries upon and inspections of the Property. If it has réeasonable canse,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior {0 such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, msleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material (formation) i connection with the [oan. Matenal representations nclude, but are not limxted to,
representations concerning Borrower's oceupaney ot the Property as Borrower's principal residence,

8. FProteetion of Lender's Interest in the Preperty and Righis {nder this Security Instroment, If (a)
Borrower fails to perform the coveoants and agreements confained in this Security Instrument, (b) there is a legal
nroceeding that might sigmificantly affect Lender’ s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a hen which may
attain prionty over this Secunty Instroment or to enforce laws or regulations), or {¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever 18 reasonable or appropriate {0 protect Lender' s interest 1n the
Property and mights under this Security Instrument, mchuding protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can melwde, but are not limited to: {2) paying any sums
secured by a lien which has priority over this Security Instrument; (b} appearing in court; and (o) paying ressonable
attorneys' fees to protect ifs interest in the Property and/or rights under this Security Instrument, 1ncluding its secured
position in a bankruptey proceeding. Securing the Property includes, but 15 not limited to, entering the Property 10
make repairs, change locks, replace or board up doors and windows, deain water from pipes, eliminate building or
other code violations or dangerous conditiens, and have utiities turned on or off. Although Lender may take action
mndder this Section 9, Lender does not have to do se and is not under any dutly or obligation to do so. Ii is agreed that
Lender uneurs no habihty for not taking any or 4ll actions authorized undsr this Section 9,

Any amoeunts disbursed by Lender under this Section 9 shall become additional debt of Borrower s¢onred by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Insirument i1s on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrewer shall not stirrander the leasehold estate and 1nterests hevewn conveyed or terminate o1 canecel the grouad Jease.
Borrower shall not, withoui the express written consent of Lender, alter or amend the ground lease. I Borrowes
aoquares fee title to the Property, the leasehold and the fee title shall not merge unless Londer agrees {o the merger
1 Wriling.

1 Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellangous Proceeds are hereby assigned to
and shall be pard to L.ender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is econowicaily feasible and Lender's security 15 not lessened. Durmg sueh repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has bhad an
opporfumty to mspect such Property to ensure the work has been completed to Lender' s satisfachion, provided that
such inspection shall be undertaken prompily. Leader may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work 13 completed. Unless an agreement 15 made in writing or Applicable
Law requires interest to be paid on such Miscellangous Proceeds, Lender shall not be required to pay Borrower any
mterest or earmings on such Miscellaneous Prooeeds. If the restoration or repair 18 not economically feasible o
Lender' s security would belessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Securtty
Instroment, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellangous Proceeds shall
te applied 11 the ovdar provided for in Section 2.

n the event of a tolal taking, destrustion, or loss 1n value of the Property, the Miscellaneous Proceeds shall be
applied {o the sums securad by this Security Instrument, whether or not then due, with the excess, if any, paid io
Borrower.

In the event of a partial taking, deslruction, or loss in valne of the Property in which the fair market value of
the Property uymmeodiataly before the partial takang, destruetion, or foss 1n value 18 equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial {sking, destruction, or loss m value,
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unless Borrower and Lender otherwise agree in writing, the sums securgd by this Security Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the followmg fraction: (a) the total amount of the sums
secured mmmediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partia] taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a parttal taking, destruction, or loss in value of the Froperty m which the fair market value of
the Property immediately hefore the partial taking, destruction, or loss in value is less than the amount of the sums
sceured ummediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree 1n writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property 1s abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next senience) offers to muake an award to settle a elaim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice 1s given, Lender is authorized to collect and apply the Miscellaneous
Proceeds erther to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due, "Opposmg Party" means the third party that owas Borrower Miscellaneous Proceeds or the party
agamst whom Borrower has a right of action 1 regard 1o Miscellaneous Proceeds.

Borrower shall be in default 1f any astion or proceeding, whether civil or criminal, is begun that, m Lender's
judgment, could result in forferure of the Property or other material impairment of Lender's interest in the Property
ar rights under this Security Instrument, Borrower ¢an cure such a default and, if acceleration has ocourred, reinsiate
as provided in Seetion 18, by causimg the action or proceeding io be dismissed with s ruling that, 1n Lender's
jadgment, precindes forferture of the Property or other matenal tmpairinent of Lender's miterest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable 1o the
impairment of Lender's interest in the Property are hercby assigned and shall be paid to Lender.

Adl Miscellanecus Proceeds that are not applied to restoration or repair of the Property shail be applied in the
order provided for 1n Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the fime for payment or
modification of amortization of the sumng secured by this Securtly Instrument granted by Lender to Borrower or any
suseessor 10 [nterest of Borrower shall not operate to release the hability of Berrower or any Sueccessors m [nterest
of Borrower. Lender shall not be required to commence proceedmgs agaimnst any Successor in Interest of Borrower
or o reflise to exfend tune for payment or otherwise modify amortization of the sums secured by this Seourity
Instrunent by reason of any demand made by the original Borrower or any Successors in [nferest of Borrower. Any
forbearance by Lender in exercising any right or remedy mcluding, without Limitation, Lender's aceeptance of
payments from third personis, enfities or Suscessors 1n Interest of Borrower or in ameounts less than the amourt then
dug, shall not be a waiver of or preclude the exercise of any right or remedy.

B2, Jdoint and Several Liabifity; Co-signers; Sueccessors and Assigns Bound. Borrower covenants and agrees
that Borrower s obligations and liability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but dees not execnie the Note (2 "co-signey™): (@) 15 co-signing this Security Instrument only to mortgage,
arant and convey the co-signer’'s mierest i the Froperty nnder the terms of this Security Instrument; (b) 1s not
personally obligated 4o pay the sums secured by this Security Instrument; and {¢) agrees that Lender and any other
Borrower can agree {0 extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or {he Note without the co-signey’ s consent,

Subject to the provisions of Section 17, any Successor in [ntersst of Borrower who assumes Borrower's
obligations under this Security Instrument m writing, and 15 approved by Lender, shall obtain all of Borrower' s rghis
and benefits under thus Security Instrument. Borrower shail net be released [rom Borrower's obligations and liability
upder thas Securnity lustrumment unless Lender agrees to sueh release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13, Loan Charges. Lender may charge Borrower feas for services performed in connection with Borrower' s
default, For the purpose of protecting Lender's terest in the Property and rights under this Security Instrument,
meluding, but not limited to, attorpeys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express anthority In this Security Instrument to charge a specific fee 1o Borrower shall not be construed
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as a prombition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
[nstrument or by Applicable Law.

{f the Loan is subject to a law which s¢ls maxirmum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or (o be collected in connection with the Loan exceed the permitted Limits,
then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permatied hunit;
and (b) any sums already cellected from Borrower which gxceeded permitted limits svill be refunded to Bormower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund redoces principal, the reduction will be treated as a partial prepayment without any
prepayment charge {whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
amy such refund made by direct payment to Borrower will constitute a waiver of sny right of action Borrower might
have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender 1n connection with this Security Instrument moust be in
wrifing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first ¢lass mail or when actually delivered to Borrower's notice address if sent by other
meang, MNotioe to any one Borrower shall constitute netice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shail be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender, Borrower shail prorptly notify Lender of Borrower's change of address. [f Lender
specifies a procedurs for reporting Borrower' s change of address, then Borrower shall only reporta change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one tume, Any notice to Lender shall be given by dehivering 1t or by mailing it by first class mail to Lender' s
address stated herein unless Lender has designated another address by notice to Borrower. Any nolice in connection
with this Secanity Instruoment shall not be deemed to have been given to Lender until actually received by Lender.
if any notice required by this Security lnstrurpent is also redquired under Applicable Law, the Applicable Law
requirement will satisfy the corresponding reguirement under thus Security Instrument.

15, Goverming Law; Beverability; Rules of Constynction. This Secunty lastrument shall be governed by
federal law and the law of the jurisdiction in which the Property 18 located. All rights and obligations contained m
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicabie Law might
explicitly or impiicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreemeni by contract. In the event that any provision or clanse of this Secunty
Instrumnent or the Note contlicts with Applicable Law, such conflict shall not atfect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used 10 this Security Instrument: (a) words of the masculine gender shall mean snd 1melude corresponding
newter words or words of the femmmine gendsr; (b) words 1n the singular shall mean and include the plural and vice
versa, and {¢) the word "may" gives sole diseretion without any obligation to take any action.

16, Borrower's Copy. Borrower shall be grven one copy of the Note and of this Security Instrument.

17. Transfer of the Property; Acceleration; Asswmyption. This lsan may e declared immediately due and
payable upon transfer of the property securing such loan to any transferee, unless the accepiability of the
assumption of the loan is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code. The
acceptability of any assumption shall alse be subject to the following additional provisions:

(3} Tuonding Fer: A fee egual {0 ome-half of 1 percent of {he kalance of this lnan as of the date
of transfer of the property shall be pavable at the time of transfer to the loan holder or its anthorized
agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the
e of transfer, {he fee shall constitute an additional debi to that alveady secured by this insirument,
shall bear interest af the rate herein provided, and at the opfien of the payee of the Indebiedness
hereby secured or any trapsferee theresf, shall be immediately due and payable. This fee is
auvtomatically waived if the assomer is exempt under the provisions of 38 U, 5.C. 372%(c).

{b) FPrecessing Charge: Upen application for approval {6 aliow assampiion of this loan, «
pro<essing fee may be charged by the loan holder op iis antherized agent feor defermining tle
creditworthiness of the assumer and subsequently revising the helder's ownership records when an
approved transfer Is completed. The amount of this charpe shall not exceed the maxionim established
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by the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38,

United States Code applies.

(¢} Indemnify Liability Assumption: [ this obligation is assumed, then the assumer hereby
agrees to assume all of the obligations of the veleran under the termas of the instroments creating and
securing the lean. The assumer further agrees 1o indewnify the Depariment of Velerans Affairs to
the extent of any claim payment arising from the gunaranty or insarance of the indcbiedness created
by tlsis instrument,

i the acceptability of the assumption of this loan is not established for any reason, and Lender exercises
its option to declare all sums secured by this Seearity Instrument immediately due and payable, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less than 30 days frem the date
the motice is given in accordanece with Section 14 within which Borrower must pay all sums secured by this
Security Instrument. IT Borrower fails fo pay these sums prior to the expiration »f this period, Lender may
invoke any remedies permitted by this Security Instrument without fovther notice er demand on Berrowey,

i8. Borrewer's Right to Reinstate After Acceleration. If Borrower meets cerfain conditions, Borrower shall
have the right 1o have enforcement of this Secunity Instroment discontinued at any time prior fo the earliest of. (8)
five days belore sale of the Property pursoant to any power of sale contained in this Secuntty instrument, (b) such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or () entry of a
judgment enforcing this Security Instrument., Those conditions are that Borrower: (2} pays Lendear all sums which
then would be due under this Security Instrument and the Note as if no acceleration had ceourred; (b) cures any defauls
of any other covenants or agreements; {¢) pays all expenses incurred in enforeing this Security Instrument, 1ncluding,
but not lumited to, reasonable attorneys' fees, property mspection and valusation fees, and other fees incurred for the
purpose of protecting l.ender's interest in the Property and rights under this Securily Instrument; and (d) takes such
action &s Lender muay reasonably require to assure that Lender' s interest in the Property and rights under this Securily
Instrument, and Rorrower' s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Iender may require that Borrower pay such remnstatement sums snd expenses 10 one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (¢} certified cheek, bank check, treasurer’s check or cashuer's check,
provided any such chesl is drawn vpon an institution whose deposits sre insured by a federal agency, wmstrumentality
oy entity; or (d) Electrome Funds Transfer, Upon reinstaternent by Borrower, thus Security Instrument and obligations
sceured hereby shall remain fully effective as if no acceleration had cccurred. However, this right to reinstate shall
not apply n the case of aceeleration under Sechion {7,

19. Sale of Note; Changs of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Tnstrument) can be sold one or more times withouwt prior notice to Borrower., A sele imght
result in a change in the entity (knovwn as the "Loan Servicer") that colleets Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan serviemg obhgations under the Note, this Secunity
jnstrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given writlen notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
imformation RESPA requires in connection with 2 notice of transfer of servicing. If the Note 15 sold and thereafter
the Loan 15 serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servieing obligations
to Borrower wilk remain witn the Loan Servicer or be transfewmred 1o a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may corrunence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’ s actions pursuant to this Sepurity Instrument or that
alleges that the other party has breached any provisien of, or any duty owed by reason of, this Security Instrurnent,
until such Borrower or L.ender has notified the other party (with such notice given in complance with the requirements
of Bection 14) of such alleged breach and afforded the other party hereto a reasonable period after the gmiving of such
notice to take corrective action. If Apphoable Law provides & time period which must elapse before certain action
cann be taken, that time period will be deemed to be reasomable for purposes of this paragraph. The notice of
aceeleration and opportunity to cure given to Borrower pursuant to Section 21 and the notice ol acceleration given
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io Borrower pursuant to Section 17 shall be deemed to satisfy the notfice and opportamty io take corrective action
provisions of this Section 19,

20, Hazardous Subsfanees. As used in this Section 20: (a) "Hazardous Substances” are those substances
defined as toxio or hazardous substances, pollutants, or wastes by Environmental Law and the fellowing substances:
gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides and herbicades, volatile solvents,
materiais containing asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate fo health, safety or environmental proiection;
() "Environmental Cleanup" inchudes any response action, remedial action, or removal action, as defined 1n
Eavironmental Law; and (d) an "Environmental Condition" means a condition thal ean cause, coninibute {o, or
otharwise frigger an Environmental Clesmyp,

Borrower shall not cause or pernut the presence, uss, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hezardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Properfy {a) that 13 in violation of any Haovironmental Law, (b) which creaies an
Environmental Condition, or {¢) which, due to the presence, use, or release of a Hazardons Subsfance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply fo the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are gencrally recognized
to be appropriate to normal residential vses and to maintenance of the Property (wncluding, but noet himited to,
hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a8) any investigation, claim, demand, lawsmi or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has gctual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {¢) any
condition cansed by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property 1s necessary, Borrower shail
prompily take all necessary remedial actions 1o accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Clsanup.

MON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agres as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrewer prior to acceleration fellowing
Borrower's breach of any covenant or agreement in this Security Instrument (butnof prier to acceleration under
Section 17 unless Applicable Law provides otherwise). The notice shall specify: (a) the defauil; (b) the action
required to cure the defanlt; (c) a dale, not less than 30 days from the date the netice is given o Borvewer, by
which the default must be eured; and (d) that failurs to cure the default on or hefore the date specified in the
nolice may resulf in acecleration of the sums seeured by this Security ITnstrument and sale of the Property, The
nofice shall fuxther inform Borvower of the right to relnstate after acceleration and the right to bring & court
action to assert the non-existence of a defanlt or any sther defense of Barrower to acceleration and sale. If the
defamif is nof cured on or before the dafe specified in the notice, Lender af its oplion may reqoire immediate
payisent in full of all sums secured by this Seeurlly Insimuuent without farther demand and may involke the
power of sale and any sther remedies permitied by Applicable Law. Lender shall be entitled to collect al
expenses incurved in pursuing the remedies provided in this Section 21, including, but not limited fo, rersonable
attoyneys' fees and costs of title evidence,

If Lender involes the power of sale, Lender shall give a copy of a notiee to Borrower in the manner
provided in Section 14, Lender shall publish the nofice of sale once & week for three congstutive weeks in a
ﬂﬁwﬂgﬁﬁyﬂ published in SHELBY Couniy, Alshama, and thereupeit shall seil the
Property to the highest bidder at publie anction at the front door of the County Courthouse of this County.
Lender shall deliver to the purchasey Lender's deed conveying the Property. Lender or 113 designee may
purchase the Property at any sale. Borrower covenanis and agrees that the proceeds of the sale shail he appiied
in the following order: {(2) to all expenses of the sale, inchading, but not limited to, reasonable atiorneys’ fees;
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(b} to all sums secured by this Security Insirement; and {¢) any excess fo the person or persons legally entitled
£o B4,

22. Helease. Upon payment of all sums secured by this Secursty Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Berrower a fee for releasing this Security
Instrument, but only 1f the fee 13 paid to a third party for services rendered and the charging of the fee 13 permitted

under Applicable Law.
23. Waivers. Borrower waives all rignts of homestead exemption w the Property and relinquishes all rights

of curtesy and dower 1w the Property,

NOTICE TO BORROWER

Depariment of Veterans Affairs regulations at 38 C.F.R. 36.4337 provide as follows:

"Regulations issued under 38 U.S.C. Chapter 37 and in effect on the date of any loan which is
submitied and accepied or approved for 2 guaranty or for insurance thereunder, shall govern the
righfs, duties, and linbilities of the parties to such loan and any provisions of the loan instruments
inconsistent with such regnlations are hereby amended and sopplemented to conform therefo.”

BY SIGNING BELOW, Borrower accepts and agrees to the terms and ¢ovenants contained in this Security
Instrument and 1 any Rider executed by Borrower and recorded with it

e (Seal) NN

Botrower LCAAN W {F,

SRRSO .2 | - (Seal)
~BOrrower ~RBorrower
USSR (. ;1 § ettt S TP 7 e e e A {Seai)
-Horrower -BoiTtower

Wilness: Witness:
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a Notary Public i and flor saic County 1n said State (or for said State at Large), hereby ceptify that

JEFFERY CALEB LOGAN AND LOGAN LAWRENCE LOGAN

L}

C
me on this day that, bemg miormed of the contents of the above and foregoing Security Instrament, he/she/they
gxecuted the same volunlariiy on the day the same bears date.

Given under my haod and official seal of office this léumm day of MMMAF—ZQ%‘

My comrission expires: ___Aé_é,@m%ﬁ ?“‘

Loan Qriginator: MITCHELL W ALVEESCN, NVIER ID 131085, | .

Loan Originator Organizatiom: LIBERTY MORTGRGE. (CPRCRATION, NMLSR ID 105498
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Lot 49, according to the survey of Waterstone Phase 3, recorded in Map Book 44, Page 118, in the
Srobate Office of Shelby County, Alabama.
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Loan Number: UNASSIGNED
Case Number: 272-22-6~0685597

ENT RIDER

PLANNED UNIT DEVELOPN

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 13th day of
MAY, 2016 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the " Security Instrument™) of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to  LIBERTY MORTGAGE
CORPORATION, AN ALABAMA CORPCRATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

L60 WATERSTONE WAY, MONTEVALLO, ALABAMA 35115
i Property Address]

The Property includes, tut 1s not lumited to, a parcel of land improved with a dweiling, together with other

such parcels and cerfain cominoen areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

(the "Declaration"). The Property is 4 part of a plaaned vail development known as

WATERS TONL

[Name of Planned Unit Devslopmenl]

(the "PUD™). The Property also mcludes Borrower's interest in the homeowners associstion or equivalent
entity owning or managing the cornomon areas and faciiities of the PULY {the " Owners Assocration™} and the
uses, benefits and procesds of Horrower' s interest,

PUD COVENANTS, In addition to the covenants and agreernents made in the Security Instrurment,
Borrower and Lender further covenant and agree as follows:

£, PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents" are the () Declaration; (31) arficles of incorporation,
trust mpstrument or any eqnvalent documenl which creates the Owners Assooiafion; and (i) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuandt to the Constituent Documents.

5. Proparty insurance. So long as the Owners Association maintains, with a generally accepted
nsurance carrier, a "master” or *blanket” policy insuring the Property winch is salisfactory to Lender and
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which provides insurance coverage in the amounts (neluding deductible fevels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but
not limated to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision 1n Section 3 for the Penodic Payment to Lender of the yearly premium installments for property
msucance on the Property; and (i1) Berrower's obligation under Section 3 {0 maintain property insurance
coverage on the Property 1s deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy,

what Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of & distribution of property insurance proceeds in liew of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assignes and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

(.. Public Liability Insurance. Borrower shall take such actions ss may be reasonable to ingure
that the Owners Association maintains a public Liability insurance pelicy acceptable in form, amount, and
extent of coverage to Lender.

0. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower m connechion with any condemmation or other taking of all or any part of the Property
or the comruon areas and facilities of the PUD, or for any conveyance in licu of condemnation, are hersby
assigned and shall be paid to Lender. Such proceeds shali be applied by Lender 1o the suns secured by the
securily Instrument as provided i Section 10

£, Lender's Prior Consent. Borrower shall not, except afier notice to Lender and with Lender's
prior wriften consent, either partition or subdivide the Proverty or consent to: (1) the abandomraent or
termination of the PUD, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casuaity or i the ¢ase of a taking by condemmation or eminent domain;, (1) any
arnendment to any provision of the "Constituent Documents® if the provision 1s for the express benefit of
Lender, (3in) termination of professional management and assumption of self~management of the Owners
Assoctation; or (1v) any action which would have the effect of rendering the public liability insurapee
coverage mamntamed by the Owners Association unaceeptable to Lender,

F. Remedies. IfBorrower dossnot pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amotnts shall bear wnterest from the date of disbursement at the Wote rate and shall be payable, with interest,

upon notice from Lender to Borrower reguesting payment.

Y. ULTISTAT’-E RO RiDER-::E‘singlﬁ Family B - - ﬂ:{:ﬁagfﬁ RS
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contaned i this PUD
Rider.

/e 'ﬂ}

(Seal}
~BHogrower

~BOITOWer

SRS " ——— . (Seal)

P UUUUUUUU SIS .Y, § et SR ¢ 127’}
~Borriiver -Borrower
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Loan Nunmber: UNASSIGNED
Case Nunber: 22-22-6~06855087

VA ASSUMPTION POLICY RIDER

THIS ASSUMPTION POLICY RIDER is made this  13thdayof MAY, 2016 :,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed

to Securs Debt ("Instrument”) of the same date herewith, given by the undersigned (" Mortgagor™) to secure
the Mortgagor's Note ("Note") of the same date to LIBERTY MORTGAGE CORPORATION

(" Mortgages" ) and covering the properly deseribed in the Instrnnent and located at:
L6 WATERSTONE WAY, MONTEVALLO, ALABAMA 35115

(Froperty Adiress)

Notwithstanding anything to the contrary set forth in the Instriiment, Mortgagee and Mortgagor hereby
acknowledpes and agrees to the followmg:

GUARANTY: Should the Department of Veterans Affairs fail or refuse to 1ssue s guaranty in full amount
within 60 days fror the date that this loan would normally become eligible for such guaranty commitied
upon by the Departinent of Veterans Affairs under the provisions of Title 38 of the U, 8. Code " Veterans
Benefits", the Mortgagee may declare the indebtedness hereby secured at once due and payable and may
foreclose wmmediately or may exercise any other rights hereunder or take any other proper action as by law
provided,

TRANSFER OF THE PROPERTY: It all or any part of the Property or any mierest In 1t is sold or
transterred, thas loan shall be iromediately due and payable vporn transfer ("assnmption"} of the property
securing sush loan to any transferee ("assumer”), vnless the acceptability of the assumption and transfer of
this loan 15 established by the Department of Veterans Affairs or its authorized agent purstant to section 3714
of Chapter 37, Tite 38, United States Code.

An anthorized transfer ("assumption”) of the property shall also be subje¢t to additional covenants and
agreements as set forth below:

Lyttt BULAEL & g

VA ASSUMPTION POLICY RIDER ' DocMagic SRS
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{A) ASSUMPTION FUNDING FEE! A fee equal to one-half of 1 percent {. 50%) of the unpaid
principal balance of tlus ioan as of the date of transter of the property shall be payable at the time of {ranster
to the morigages or iis avthorized agent, as trustee for the Secretary of Veterans Affairs. If the assumer fails
to pay this fee af the tinue of transfer, the fee shall constitnte an additional debt to that already secured by this
mstrurnent, shail bear mierest at the rate herein provided, and, at the option of the morigagee of the
indebtedness hereby secured or any transferee thereof, shall be immediately due and pavable. This fee is
automatically waived if the assumer 1s exempt under the provisions of 38 U.8.C. 3729 {c).

(B) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumptions and tranafer of this loan, a processing fee may be charged by the morigagee or its authorized
agent for deterimining the creditworthiness of the asswmer and subseqguently revising the holder' s ownership
records when an approved transfer is completed. The amount of this charge shall not exceed the maximum
established by the Department of Veterans Affairs for a loan to which section 3714 of Chapter 37, Title 38,
United States Code applies.

(G} ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assurner
hereby agrees to assume all of the obligations of the veteran under the terins of the instruments creating and
securing the tean, ineluding the obligation of the veleran to indemnify the Department of Veterans Affairs
to the extent of any ¢laim payment arising from the guaranty or ingurance of the indebtedness created by this

instrument.

IN WITNESS WHEREOYF, Mortgagor{s) hag executed this Assumption Folicy Rader.

L ./
LSeal) .M | n..’ UAX .“(3)

Mortgdagot OG AWRKENCE T uA - Mlorigagor

commemsemnmree { $211 ) e e {201

Mortgagor Mortgagor
Mortgagor Mortgagor
\'1. 0 Filed and Recorded
f\{}.—"’ - T i:'.ﬁ';__ Official Public Records
_g'-' /"ﬂ ..-} Judge James W. Fuhrmeister, Probate Judge,
Yy / ’ = ‘County Clerk
| d T Shelby County, AL
AN —— S 05/17/2016 09:29:38 AM
E S $344.45 CHERRY
HAARNANE 20160517000167760 W
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