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DEFINITIONS

Words used 1n multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document ave also provided in Section 16.

(A} “Securily Instrument” means this document, which is dated January 18, 2046 |, {ogether with all Riders to

this document.

(B} “Borrower” is Donald Marcus Collins, a single person

Borrower s the mortgagor under this Security Instrument.

(C) “MERS” s Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns, MERS is the mortgagee under this Security Instrument. MERS
is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI
48501-2026, tel. (B8%) 679-MERS.

(D) “Lender” is IBERIABANK Mortgage Company
ender is a An Arkansas Corporation

the laws of T e Siate Arkansas

12718 Cantredi, Little Bock, AR 72223

organized and existing under
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(£} “Note” means the promissory notQdigged by Borrower and dated  January 15, 2018 . The Note states that Borrower

owes Lender One Mundred Twenty Seven Thousand and no/i00
Dolars (1S, $127,008.00 )

plus wnterest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in Rl not later than
February 01, 2046

{F} “Property” means the property that is described below under the heading “Transter of Rights m the Property.”

{{=} *“‘Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
ard all sums due under this Secunity Instrument, plus interest.

{H) “Raders” means all Riders to this Security Instrument that are execuied by Borrower. The following Riders are to be
executed by Borrower fcheck box as applicablel:

[:] Adjustable Rate Rider Condominium Rider Second Home Rider
[? Balloon Rider CE Planned Unit Development Kider D VA Rider
} {-4 Family Rider : Biweekly Payment Rider i: Other(s) {specify]

oy i v, iy i

(i} “Applicable Law”™ means ali controiling applicable federal, staie and local statutes, reguiations, ordinances and
adm nisteative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(4} “Community Association Dues, Fees, and Assessmpents” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominiam association, homeowners association or similar organization.

(K} “Electromic Funds ¥ransfer” means any transfer of funds, other than a transaction originated by check, drafl, or similar
paper mstrument, which is initialed through an electronic terminal, telephonic nstrument, computer, or magnetic {ape so as
to order, nstruct, or authorize a financial mstitation to debit or credit an account. Such term includes, but is not limited to,
pownt~oi-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse {ransfers.

{L} “Escrow items” means those items that are described n Section 3.

(M) “Miscellaneous Procceds” means any compensation, seitlement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Section 5} for: (i) damage to, or destruction of,
the Property; (it} condemnation or other taking of all or any part of the Property; {iii) convevance in liey of condemnation; or
{(1v} rasrepresentations of, or omissions as to, the value and/or condition of the Property.

(N} “Morigage insurance” means insurance protecting Lender against the nonpayvment of, or default on, the Loan.

{3} “Periodic Payment” means the regularly scheduled amount due {or (i) principal and interest under the Note, plus (1) any
amounis onder Section 3 of this Security Instrument.

('} “RESPA™ means the Real Hstate Setflement Procedures Act (12 US.C. § 2601 ef seq.} and its maplementing regulation,
Regulation X (12 C.F.R. Part 1324}, as they might be amended from time to time, or any additional or successor legislation or
reguiation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all requirements and
restrictions that are imposed in regard to a “lederally related mortgage loan” even if the Loan does not quality as a “federally
related mortgage loan” under RESPA,
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{3y “Successor in Interest of Borrower” means any parly that bas taken title {o the Property, whether or not that party has
assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPRERTY

This Security Instrument secures {o Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications ¢f the

Note; and {ii) the performance of Bomrower’s covenants and agreementis under this Securily Insirument and the Note. For this

purpose, Borrower irrevocably mortgages, grants and conveys 1o MERS {solely as nommee for Lender and Lender’s successors

and assigns} and to the successors and assigns of MERS, with power of sale, the following described property located in the
Lounty of Sheliby

| Type of Recording Junisdictionj { Name of Recording Jurisdictnion]

SEE EXHIBIT “A” ATTACHED HERETO AND MADE A PART HEREOQF

which currently has the address of 18092 Burnt Piﬁ}‘m Drive
{Sireet
Maylene . Alabama 39114 {“Property Address™}:
[City] " | Z1p Code} N

TOGETHER WITH all the improvements now or hereafter erectied on the property, and all easements, appurienances, and
firtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Secunty Instrument.
All of the foregoing s referred o in this Securify Insirument as the “Property.” Borrower understands and agrees that MERS
holds onky legal title to the interests granied by Borrower in this Security Instrumment, but, if necessary to comply with law
or custom, MERS (as nominee for Lender and Lender’s successors and assigns} has the right: to exercise any or all of those
interests, wmchuding, but notl limited to, the right to foreclose and sell the Property; and to take any action required of Lender
wchading, but not hmited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Propery is unencumbered, except {or encumbrances of record. Borrower warrants and will
defend generally the title to the Property agamst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines untform covenants for national use and non-uniform covenants with limited
variations by jurisdiction o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

{. Payvment of Principal, Interest, Escrow lfems, Prepayment Charges, and Late Charges. Bomrower shall pay
when due the principal of, and interest on, the debi evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow tems pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in ULS. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Securily Instrument 1s returned to Lender unpaid, Lender may require that any or all subseqguent payments
due under the Note and this Security Instrument be made w one or more of the {oliowing forms, as selected by Lender: (a) cash;
{b) money order; (¢} certified check, bank check, treasurer’s check or cashier’s check, provided any such check 1s drawn upon an
mstiuiion whose deposils are msured by a federal agency, mstrumentabity, or enfity; or {(d) Elecironic Funds Transier.
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Payments are deemed received by Lender when received at the location designated 1o the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any payment or pariial
payment if the payment or partial pavments are insufticient to bring the Loan current. Lender may accept any payment or partial
payment insufficient to bring the Loan current, without waiver of any rights bereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepied. [f each Pericdic Payment s applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so
within a reasonable pericd of time, Lender shall either apply such funds or refamn them o Borrower. 1f oot applied earlier, such
funds will be applied o the cutstanding principal balance under the Nate immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under the
Note and this Secanty Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepied and
applied by Lender shall be applied in the following order of priority: {a) interest due under the Note; (b} principal due under
the Note; (¢} amounts due under Section 3. Such payvments shall be applied to each Periodic Payment n the order in which 1t
became due. Any remaining amounts shall be applied first to late charges, second o any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note, _,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
vay any late charge due, the payment may be applied to the delinguent payment and the late charge. It more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Paymends if,
and to the extent that, each payment can be paid in full, To the extent that any excess exists atler the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described 3 the Note,

Any application of payments, insurance procseds, or Miscelianeous Proceeds o principal due under the Note shall not
exiend or postpone the due date, or change the amound, of the Penodic Payments,

3. Furds for Escrow ltems. Bomrower shall pay to Lender on the day Perniodic Payments are due under the Note,
unti] the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: {a) taxes and assessments and
other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b} leasehold
payments or ground rents on the Property, if any; {¢) premiums for any and all msurance required by Lender under Section §;
and {d) Morigage Insurance premivms, if any, ot any sums payable by Borrower 1o Lender in lieu of the payment of Mortgage
fnsurance premiums in accordance with the provisions of Section 10. These items are called “Escrow ltems.” At origination
or at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessmenis, i
any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly furnish
to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Fuads for HEscrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Fscrow Items. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Escrow ltems at any time. Any such waitver may only be in wniting. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, f Lender requires, shall furnish to Lender receipts evidencing such payment within such
time period as Lender may reguire. Borrower’s obligation to make such paymenis and o provide receipts shall for all purposes
be deemed to be 3 covenant and agreement contaned in this Security Instrument, as the phrase “covenant and agresment” s
used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails fo pay the
amount dae for an Escrow {lem, Lender may exercise iis rights under Section 9 and pay such amount and Borrower shall then
be obligated under Section 9 io repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Hems
at any time by a notice given i accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds,
and in such amounts, that are then required under this Seciion 3.

Lender may, at any time, collect and hold Funds in an amount {(a) sufficient {o permit Lender o apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a3 lender can require under RESPA. Lender shall
cstimate the amount of Funds due on the basis of current data and rcasonable estimates of expendiures of future Escrow ftems
or otherwise in accordance with Apphicable Law.

The Funds shall be held in an institution whose deposits are mnsured by a federal agency, instrumentality, or entity (including
{ender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow liems no later than the time specified under RESPA. Lender shall not charge Borrower for holding
and applying the Funds, annually analvzing the escrow account, or verifying the Escrow lterns, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement 13 made m writing o
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Applicable Law requires interest 1o be paid on the Fands, Lender shall not be required to pay Borrower any interest or eamings
on the Funds. Borrower and Lender can agree in wriling, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

It there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there 1s a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance
with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held tn escrow, as delined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary o make
up the deliciency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment m full of all sums secured by this Security Instrumeni, Lender shall promptly refund to Borrower any Funds
held by Lender.

4, Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines, and umposifions altribuiable (o the
Property which can attain priority over this Securily Instrument, leaschold payments or ground rents on the Property, f any, and
Commaurity Associafion Ducs, Fees, and Assessments, if any. To the extent that these items are Escrow {lems, Borrower shall
pay them m the manoer provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Securnity Instnument anless Borrower: {4} agrees (n
writing to the payment of the obligation secured by the lien i a manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) contests the len in good faith by, or defends agamst enforcement of the hen i, legal procecdings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until
such proceedings are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordmating the
lien to this Secunty Instrument. If Lender detenmnines that any part of the Property is subject to a hen which can atiain priorily
over this Security Instrument, Lender may give Borrower a notice identifying the hien. Withm 10 days of the date on which that
notice is given, Borrower shail satisly the lien or take one or more of the achons set forth above in this Section 4.

Lender may reguire Borrower to pay a one-time charge for a real estate tax venification and/ar reporting service used by
Lender in connection with this Loan.

5. Property Insurance, Bomrower shall keep the improvements now existing or hereafier erected on the Property insured
against loss by fire, hazards inchuded within the term “exiended coverage,” and any other hazards including, but not hmited to,
carthquakes and floods, lor which Lender requires insurance. This msurance shall be mawntamed 1o the amounts (mcluding
deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sentences ¢an change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject io Lender’s
right to disapprove Bomower's choice, which right shall not be exercised unreasonably. Lender may require Borrower (0 pay,
in connection with this Loan, either: {a} a one-time charge for flood zone determination, certification and tracking services; or
{11} a one-time charge for flood zone determination and certification services and subsequent charges each {ime remappings or
similar changes ccour which reasonably might affect such determination or certification. Borrower shall also be responsible for
the payment of any fees imposed by the Federal Emergency Management Agency in conneciion with the review of any {lood
zone determination resulting from an objection by Borower,

if Borrower {ails to maintamn any of the coverages described above, Lender may oblain insurance coverage, at Lender’s
option and Borrower’s expense. Lender is under no obligation {o purchase any pasticular type or amount of coverage. Therefore,
such coverage shall cover Lender, but might or nught not protect Borrower, Borrower’s equity w1 the Property, or the contents
of the Property, against any risk, hazard or hiability and might provide grealer or lesser coverage than was previously i effect.
Bomower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of msurance that
Bormrower could have sbtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
pe payabie, with such interest, upon notice from Lender {o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right {o disapprove
such policies, shall inchide a standard mottgage clause, and shall name Lender as morigagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. I Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. I Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as morigages and/or as an additional {oss payee.

in the event of loss, Borrower shall give prompt notice to the msurance carrier and Lender. Lender may make proof of loss
tf not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or
not the underlying insurance was required by Lender, shall be applied (o restoration or repatr of the Property, il the restoration
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ar repair 1s economically teasible and Lender’s securily 15 not lessened. During such repair and restoration period, Lender ghall
have the right to hold such insurance proceeds until Lender has had an opportanity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender raay disburse
proceeds tor the repairs and restoration in a single pavment or in a series of progress payments as the work is completed. Unless
an agreement 18 made 1 writing or Apphicable Law reguires inferest to be paid on such insurance proceeds, Lender shall not be
required (0 pay Borrower any interest or eamings on such procecds. Fees for public adpusters, or other third parties, retamed by
Borrower shall not be paid out of the mnsurance proceeds and shall be the sole obligation of Borrower, If the restoration or repair
is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
appiicd in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to seitie a
clamn, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice 15 given. In either event,
ar it Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns o Lender {(a} Borrower’s rights
{0 any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security {nstrument, and
(b} any other of Borrower’s rights {other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policics covering the Property, msofar as such rights are applicable to the coverage of the Property. Lender may
use the wsurance proceeds etther to repair or restore the Property or (o pay amounts unpaid under the Note or this Security
instroment, whether or not then due.

. Oceupancy. Borrower shall ocoupy, establish, and gse the Property as Rorrower’s principal residence within 60 days
afier the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at
ieast one year alter the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or uniess externuating circumstances exist which are bevond Borrower’s control,

7. FPreservation, Mainienance and Protfection of the Property; inspections. Borrower shail not desiroy, damage or
impair the Property, allow the Property {0 deteriorate or commit wasie on the Property. Whether or not Borrower s residing in
the Property, Borrower shall maintain the Propery in order fo prevent the Property from deteriorating or decreasmg in value due
to its conditton. Unless it is determined pursuant to Section 5 that repair or restoration is noi economically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. If msurance or condemnation proceeds
are pard th connection with damage (o, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the
Property only it Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in
a stngle paymerd or in a series of progress payments as the work is completed. If the msurance or condemnation proceeds are not
sufficient £o repair or resiore the Property, Borrower i1s not relieved of Borrower’s obligation for the completion of such repair
or restoration.

Lender or iis agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may nspect the intenior of the improvementis on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior wmspection specitving such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default f, during the Loan application process, Borrower or any
persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially {alse, misleading,
or waccurate information or statements to Lender {or failed {o provide Lender with matenial information} in connection with the
Loan. Material representations mclude, but are not {umited to, representations concerning Borrower’s occupancy of the Property
as Borrower’s principal residence.

Y. Protection of Lender’s Inferest in the Property and Righis Under this Securiy Instrument. {f {a) Borrower
tails to perform the covenaats and agrecments contained in this Security Instrument, {(b) there i1s 3 legal proceeding that might
sigmificantly affect Lender’s interest tn the Property and/or rights under this Secunty Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfetture, for endorcement of a3 lien which may attain prioriy over this Security
Instrument or o enforce laws or regulations}, or {¢) Bomrower has abandoned the Property, then Lender may do and pay for
whatever 1s reasonable or appropriate (o protect Lender’s inderest 1n the Property and rights under this Securily Instrument,
inchuding protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a) paving any sums secured by a lien which has priority over this Security {nstrument;
{b} appearing in court; and (¢} paying reasonable atiorneys’ fees to protect its interest in the Property and/or rights under this
Securily nstrument, including ifs secured postiion in a bankruptey procecding. Securing the Property inchudes, but is not limted
fo, entermg the Property to make repairs, change locks, replace or board up doors and windows, dramn water from pipes, climinale
putldimg or other code viclations or dangerous conditions, and have utibties turmed on or off. Although Lender may take action
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under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender
incurs no hability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become addiional debt of Borrower secured by this Securdy
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
miterest, upon notice trom Lender to Borrower requesting payment.

i this Sccurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fec title shall not merge uniess Lender agrees to the merger in wnling.

$3. Morigage Insurance. [T Lender required Morigage Insurance as a condition of making the Loan, Borrower shall
pay the premums reguired to maintain the Mortgage Insurance mn effect. I for any reason, the Morigage Insurance coverage
required by Lender ceases to be available from the morigage nsurer that previously provided such insurance and Borrower
was required to make separately designated payments toward the prommms {or Mortgage Insurance, Bomrower shall pay
the premuums required {0 obiain coverage substantially equivalent to the Morigage Insurance previcusly in effect, at a cost
substantially equivalent to the cost to Bormrower of the Mortgage Insurance previously in effect, from an aliernate mortgage
insurer selected by Lender. I substaniially equivalent Mortgage Insurance ¢overage 1s not available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the msurance coverage ceased to be in
cifect. Lender will acceept, use and retam these payments as a non-refundable loss reserve in lieu of Morigage Insurance. Such
ioss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required (o pay Borrower any inlerest or earnings on such loss reserve. Lender can no longer reguire loss reserve payments «f
Maortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an msurer selecied by Lender
agamn becomes available, 1s obtained, and Lender requires separately designated payments toward the premiums for Mortgage
insurance. If Lender required Morigage Insurance as g condition of making the Loan and Borrower was required o make
separately designated payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to
mainiain Morigape Insurance in effect, or o provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
insurance ends m accordance with any written agreement between Borrower and Lender providing for such {fermination or until
fermination is reguired by Apphicable Law. Nothing in this Section 18 affects Borrower’s obligation to pay inferest af the rale
provided in the Note,

Mortgage Insurance reimburses Lender {or any enfity that purchases the Note} for certain losses i may mour if Borrower
does nof repay the Loan as agreed. Borrower s not a panty to the Mortgage Insurance.

Mortgage insurers evaluate thew tofal risk on all such insurance in force from time {0 time, and may enter mto agreements
with other parties thal share or modily thelr risk, or reduce losses. These agreemenis are on terms and conditions thal are
satistactory to the mortgage insurer and the other party {or partics) to these agreements. These agreements may require the
morigage insurer (0 make payments using anv source of funds that the morigage insurer may have available (which may mclude
funds obtained from Morigage Insurance premiums).

As a resulf of these agreements, Lender, any purchaser of the Note, another msurer, any reinsurer, any other entity, or any
atfiliaie of any of the foregoing, may receive {directly or mdirectly) amounts that dertve from (or might be charactenzed as) a
poriion of Borrower’s payments for Morigage Insurance, in ¢xchange for sharing or modifyving the morigage msurer’s risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the prenuums paid {o the msurer, the arrangement 1S offen termed “captive reinsurance.” Further:

{4} Any such agreements will not affect the amounts that Borrower has agreed {o pay for Morigage {nsurance, or
any other terms of the Loan, Such agreemenis will not imcrease the amounnd Borrower will owe for Morigage insurance,
and they will not entitlie Borrower {o any refund.

(D} Any such agrecments will not affect the righis Borrower bas—if any—with respect to the Morvigage Insurance
gnder the Homeowners Protfection Act of 1998 or any other law. These rights may inciude the right {o receive ceriain
disclosures, {0 reguest and obisin cancellation of the Morigage Insurance, to have the Morigage Insurance ferminated
augtomaticaily, and/or to receive a refund of any Morigage Insurance premiums that were unearned at the time of such
canceiiation or {crmination.

§i. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned {o and shall
be paid {o Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s secunty is not lessened. During such repaw and restoration period,
{ender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed o Lender’s satisfaction, provided that such ingpection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a scries of progress payments as the work s compieted.

Iy
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Unless an agreement 1s made wm writing or Applicable Law requires mierest to be paid on such Miscellaneous Proceeds, Lender
shall not be required {o pay Borrower any interest or egrnings on such Miscellaneous Proceeds, [T the restoration or repair 15 not
economically feasibie or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid {o Borrower, Such Miscellaneous Proceeds
shail be applhied n the order provided for i Section 2.

In the event of a total taking, destruction, or loss in vahlie of the Property, the Miscellaneous Proceeds shall be apphed to
the sums secured by this Securily Instrument, whether or not then due, with the excess, it any, paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
pumediately before the partial tsking, destruction, or loss i valoe 1s equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the partial faking, destruction, or loss in value, unless Borrower and Lender
otherwise agree i writing, the sums secured by this Secority Instrament shall be reduced by the amount of the Miscellaneous
Proceeds multiphed by the following fraction: (3) the total amount of the sums secured immediately before the partial taking,
destraction, or loss in vahie divided by {b) the fair market value of the Property immediately before the partiat taking, destruction,
or loss 1 value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or toss i value of the Property in which the {aw market value of the Property
immediately before the partial taking, destruction, or ioss in value 1s less than the amount of the sums secured immediately
before the partial taking, destruction, or loss m value, uniess Borrower and Lender otherwise agree m writing, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instruraent whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next senience) offers {o make an award {o settle g claim for damages, Borrowser fauls {6 respond to Lender within 30 days
after the date the notice 15 given, Lender s authorized to collect and apply the Miscellaneous Proceeds cither (o restoration or
repair of the Property or {o the sums secured by this Security Instrument, whether or nof then due. "Opposing Party” means the
third party that owes Borrower Miscellancous Proceeds or the party against whom Bomrower has a right of action in regard o
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material mmpairment of Lender’s imnterest 1n the Property or righis under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided m Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impairment of Lender’s inderest in the Property or righis under this Securdy Instrument. The procseds of any
award or claim for damages that are atiributable {0 the impatrment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied m the order provided
for in Section 2.

i2. Borrower Not Released; Forbearance By Lender Not @ Waiver, Extension of the time for payment or modiication
of amortization of the sums secured by this Secunty Instrument granted by Lender to Borrower or any Successor in Intergst of
Borrower shall not operate o release the liability of Borrower or any Successors in Interest of Borrower, Lender shall not be
required to commence procesdings against any Successor in Interest of Borrower or {0 refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Securily Instrument by reason of any demand made by the origmal
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy inchuding,
without limitation, Lender’s acceptance of payments from third persons, entities or Successors i Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Lisbility; Ce-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and hiability shall be joint and several. Howsver, any Borrower who co-signs this Security Instrument
bul does not execute the Note (3 “co-signer™}: (a} is co-signing this Security Instrurnent only to mortgage, grant and convey the
co-signer’s mierest in the Property under the terms of this Security Instrument; (b) 1s not personally obligated to pay the sums
secured by this Secarity Instrament; and {¢} agrees that Lender and any other Borrower can agree to extend, modity, forbear or
make any accommeodations with regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 1§, anv Successor in Interest of Borrower who assuimes Borrower’s obligations under
this Security Ionstrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this
Security Instrument. Borrower shall not be relcased from Borrower’s obligations and lLiability under this Secunity Instrnument
uridess Lender agrees {6 such release in writing. The covenanis and agreements of this Security Instrument shall bind {except as
provided m Section 20} and benefit the successors and assigns of Lender.
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E4. Loan Charges. Lender may charge Borrower {ees for services performed in connection with Borrower’s default, for
the purpoese of protecting Lender’s interest 1n the Property and rights under this Security Instrument, including, but not limited
1o, attomeys’ tees, property mspection and valuation fees. In regard to any other fecs, the absence of express authority i this
Security Instrument o charge a specific fee to Bomrower shall not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

it the Loan is subject to a law which sets maximum loan charges, and that law s finally nterpreted so that the inferest
or other loan charges collected or to be collected in connection with the Loan exceed the permitied himits, then: (a) any such
ioan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which excecded permitted limits will be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Note or by making a direct payment {o Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided tor under the Note). Borrower’s geceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Bomower might have arising out of such overcharge.

I3, Notices. All notices given by Borrower or Lender tn connection with this Securify Instrument must be in writing. Any
notice {0 Borrower in conmection with this Securtty Instrument shall be deemed {6 have been given to Borrower when matled by
first class mad or when actually delivered to Borrower’s notice address if sent by other nieans. Notice to any one Borrower shall
constituie notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notifyv Lender
of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower
shail only report a change of address through that specified procedure. There may be only one designated notice address under
this decurity Instrument at any one ime. Any notice to Lender shall be given by delivering it or by mailing it by first class matd
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Secunty Instrurnent shall not be deemed to have been given to Lender until actually received by Lender. If any notice
required by this Securily Instrument is also required under Applicable Law, the Applicable Law reguirement will satisfy the
corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construciion. This Security Instrument shall be governed by federal law
and the law of the prisdiction in which the Property is located. All rights and obligations contained in this Security Instrument
are subject ¢ any requirements and himifations of Apphcable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by coniract or it might be silent, but such silence shall not be construed as a prohibition against agreement
by confract. n the event that any provision or clause of this Security Instrament or the Note conflicts with Applicable Law,
such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used 10 thus Securdy Instrument: {a} words of the masculine gender shall mean and melade corresponding neoter words
of words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (¢} the word
“may” gives sole discretion without any obligation to {ake any action.

i7. Borrower's Copy. Bomwower shall be given one copy of the Note and of this Security Instrument.

§8. iransier of the Property or 2 Beneficial Inferest in Borrower. As used in this Section 18, “Inferest i the Properiy™
means any legal or beneficial interest in the Property, including, but not imited to, those beneficial inferests transferred in a
bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date (o 3 purchaser.

It all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a Beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require
mmediaie pavment it full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

it Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not ess than 30 days from the date the notice is given in accordance with Section 1§ within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this decunty Instrument without further notice or demand on Borrower,

i3, Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain condilions, Borrower shall have the
right 1o have enforcement of this Security Instrument discontinued at any time prior to the earliest of: {a) five days before sale
ol the Property pursuant {0 any power of sale contained in this Security Instrument; {(b) such other period as Applicable Law
might specity for the termination of Borrower’s right {o reinstate; or (¢} entry of a judgment enforcing this Security Instrument.
Those condifions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
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the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; {¢} pays all expenses
meurred in enforcmg this Security Instrument, including, but not limuted to, reasonable aitormeys’ fees, property mspection
and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property
and rights under this Secuniy Instrument, and Borrower’s obligation o pay the sums secured by this dSecurity Instrument,
shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses m one or more of the
following forms, as selected by Lender: {a) cash; (b) money order; {¢) certified check, bank check, treasurer’s check or cashuer’s
check, provided any such check is drawn upon an instifution whose deposits are insured by a federal agency, mstrumentality
or entity; or (4} bBlectronic Funds Transier. Upun reinsiatement by Borrower, this Secunty Instrument and obligations secured
hereby shall remain fully effective as if no aceeleration had occwrred. However, this right to remnstate shall not apply m the case
of aceeleration under Section {8,

28, Sale of Note; Change of Loan Servicer; Netice of Grievance., The Note or a pariial interest in the Note (togsther
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might resulf 1o a change
in the entity (known as the “Loan Servicer™) that collects Peniodic Paymenis due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Apphcable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of'the Note. If there s a change of the Loan Servicer,
Bormrower will be given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a notice of transfer
of servicing. If the Note 1s sold and thereatter the Loan is serviced by a Loan Servicer other than the purchaser of the Nole,
the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transterred to a successor Loan
Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined o any judicial action {as either an individual hfigant or
the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Scourtly Instrument, uniil such Borrower or Lender has
notified the other party (with such notice given in compliance with the reguirements of Section 15} of such alieged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If Apphicable Law
provides a time period which must elapse before certain action can be taken, that time pertod will be deemed to be reasonable
tor purposes of this paragraph. The notice of acceleration and opportunity {o cure given fo Borrower pursuant to Sechion 22 and
the notice of acceleration given to Borrower pursuant {6 Section 18 shall be deemed o satisfy the notice and opporturuty to {ake
corrective action provisions of this Seclion 2{.

21. FHazardoss Subsfances. As used in this Section 21: {a} “Hazardous Substances” are those substances detined as
toxic o hazardous substances, pollutants, or wastes by Environmental Law and the {ollowing substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials contamning asbestos or
formaldehyde, and radioactive materials; {(b) “Environmental Law” means federal laws and laws of the junisdiction where the
Property is [ocated that relate to health, safety or environmental protection; (¢} “Environmenial Cleanup” meludes any response
action, remedial action, or removal action, as defined in Environmental Law; and {d} an “Environmental Condilion” means a
condition that can cause, contribute (o, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threalen
to release any Hazardous Substances, on or m the Property, Borrower shall not do, nor allow anyone else to do, anvthing
affecting the Property {a) that is in violation of any Environmental Law, (b} which creates an Environmental Condiion, or
{¢) which, due to the presence, use, or release of 3 Hazardous Substance, creates a condition that adversely atfects the value of
the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small guantities
of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to mamntenance of the
Property {including, bul not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigalion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Sgbstance or Environimerdal Law
of which Bomrower has actual knowledge, (b} any Environmenial Condition, including but not itmuted {o, any spiiling, leaking,
discharge, release or threat of release of any Hazardous Substange, and (¢} any condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. If Borrower learas, or 18 notitied by any governmentai
or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance aftecting the
Property is necessary, Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
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12. Acceleration; Remedies. Lender shall give notice to Borrower prior {o acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument {(but not prior {o acceleration under Section 18 unless
Applicable Law provides otherwise}. The notice shall specify: (3} the defasit; (b) the action reguired to cure the defauit;
{¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauilt must be cured: and
() that failure to cure the default on or before the date specified in the notice may resulf in acceleration of the sums
secured by this Secarity Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right o bring a court action {o assert the non-existence of a3 default or any other
defense of Borrower to acceleration and sale. If the defauit is nof cured on or before the date specified in the notice,
Lender at its oplion may reguire immediate payment in full of alf sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by Applicable Law. Lender shalf be
eniitied to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited
to, reasonabie atiorneys’ fees and costs of title evidence.

i1 Lender mvokes the power of sale, Lender shall give a copy of a notice {6 Borrower in the manner provided in
Section 15, Lender skall publish the notice of sale once 2 week for three consecutive weeks in 2 newspaper published
in SNeiny County, Alabama, and thereupon shall sell the Properiy to the
nighest bidder af public auction at the front door of the County Courthouse of this County. Lender shall deliver to
the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any sale.
Borrower covenanis and agrees that the proceeds of the sale shall be applied in the following order: {a) {o all expenses of
the sale, including, but not limited {o, reasonable attorneys” fees; (b) {o all sums secured by this Security Instrument; and
(¢} any excess (o the person or persons fegally entitied to it

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if
the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

Z4. Waivers, Bomrower waives all rights of homestead exemption in the Property and relinguishes all rights of curtesy

and dower in the Property.
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- BY SIOGNING BELOW, Borrower accepts and agrees to the terms and covenants contained i pages | through 13 of this
Aeveriy Instrument and i any Rider & &d by Borrower and recorded with i,
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State of Ai&,ﬁdi{ﬂa " )
County of SO AGY _ )
--“"“ LY r o
[ x%“\h FOTARE . AR {narne of officer), 2 Notary Public in and for said County in said
State {or for said State at L arge), hereby certify that Donald Marcus Colling

B R A ’
whose name{s} 18 {are} signed to the foregoing g\"‘x*=“*§ S . and who 1s {arc ) known to mie, acknowicdged
pefore me on thig day that, berng informed of the ontens m the ahove and f@r@gemé L
he/she/they executed the same voluntarily on the day the same bears date. e

Given under my hand this  { Sy~ day of
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My commission expives: My Commission £ ﬁﬂffé S T

Apri 29, 2018

Originator Names and Nationwide Morigage Licensing System and Registry 1«

Orgamization: iIBERIABANK Mortgage Company NMLSR I3 363451

Individual: Derrick Ussery NMLSR ID: 261024
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EXHIBIT A

LOT 42, ACCORDING TO THE SURVEY OF EAGLEWOOD ESTATES, FIRST
SECTOR, AS RECORDED IN MAP BOOK 7, PAGE 45, INTHE OFFICE OF THE
SUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA.
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