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ALL O PARY 8 THE PURCHASE PRICE OF THE PROPERTY I PAI0 FOR
WETH THE MORMEY LOANED

PURCHASE MONEY

MORTGAGE
DEFINITIONS
Words used In multiple sections of this document are defined below and otber words are dehned m
Sections 3, 11, 13, 1§, 20 and 21, Cortain rules regarding the wsage of words used m this document are
aiso provided o Ssction 16,

{4} "Security Imstrument™ means this document, which is dated  MAY 02, 20018 ,
together with all Riders to s decument.
{5} "Borrower" 18

FOITTH § O'NEAL, AN RRARRIED woaaN

Bosrower i3 the morigagor under this Scouwrsty Instrumest,

() "RERSY is Mortgage Electronic Registration Systems, Inc. MERS ig a separaile corporstion that s
acting solely as a nominge for Lender and Lender's successors and assigns. RIERS & the moripages
under this Sccurity Instroment. MERS i5 organized and oxisting under the laws of Delaware, and bas an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2038, tei, (888) &75-MEKS.

{Eﬁ} “Lmﬁw" B

onder v s (L8 AT

organized and sxishog Emder ihe faws of TEHE STRTE OF TREARS

fender’ s address 13

207 MARSH IaNE, CREmOTIROm, T THOOT

(B} "Mote® moane the promissory note signed by Borrower and dated  3RY {2, 2016
The Node states that Borrower owes Lender

CRE PUNDRED THIRTY EISHT THOIX FIETY & BOF100

Dioflars (U8, $138,850. 00 } plus interest. Borrower has promised fo pay this debt in regular

Periodic Paviments and $o pay the debt in full not Iater than JUNE @1, 2048
{F} "Property” means the property that is described below under the heading "Trangfer of Rights m the

Property.”
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(3} "Loan” means the debi evidenced by the Note, plos intersst, any prepayment charges and late charges
due under the Note, and all summs due inder this Scourity Instrament, plus interest.

() "Riders” means alf Riders to this Security Instrument that are exccuied by Borrower, The following
Rids-..ra sre 1o be exscuted by Borrower {check box as applicabie]:

'-.'-.'-.'-.'-.'-.'-.'

Ad_pmtahiﬁ Rate Rider L Condominium Rider S : Second Homs Rider
ol Eaﬂmm Rider E_KJ Plamned Unit Development Rider L8 14 Famly Rader
‘\ VA Rider ] Biweekly Payment Rider

&&&&&&&&

ﬁﬂ’]ﬁ‘lﬁ} Feneciiy]

(8 "Applicable Lsw®™ means all controlling applicable federal, siste and local statutes, reguiations,
ordinances and admendstrative rules and orders {that have the effect of law) as well as all applicable final,
non-appealable ndicial opivions,

(5 "Community Association Dues, Fees, snd Assessments” means all dues, fees, assessiaents and other
charges that are imposed on Borrower or the Property by 2 condomintum association, BOmMEOwners
association or sumilar organizwiion,

(K} "Elecironic Funds Transfer” means sny transfor of fouds, other than a frangaction originated by
cheek, draft, or siailar paper {nstrenent, which is initisted through an electromic termuinal, lelephonic
instrument, computer, o magnelic tape 5o as to order, instruct, or authonze @ financial insttubon to debat
ar credit an account. Such torm includes, but {¢ oot Hwmited to, point-ofigale transfors, automated teller
machine transactions, fransfers inihiasied by (clephone, wire iramsfers, and autornated cleanmghouse

transfers,
(L} "Eacrow Items” means those ifems that are described in Section 3.

(M) "Miscellancous Procesds” means any compensation, settlement, award of damages, or procesds paid
by any third party {pther than insurance proceeds paid under the coveragss described tn Section 3} tor {3
damage to, or destruction of, the Property; (i) condemmnation or other taking of sl or any part of the
Property; (i) convevancs in Hen of condemnation; or {iv}) misrepregentations of, O ouxssions as o, the
value andior condition of the Pmperty

(N} "Morizare Insurance” reeans insurance protecting Lender agalost the nonpayment of, or default ox,
the Loan,

({3} “Periodic Payment” means the regulacly scheduled amount due for (3} principal and inferest under the
MNote, phug (1) any amounts under Section 3 of (us Secunty nchrument,

(P} "RESPAY mcans the Real Estate Setilement Procedures Act {12 U.5.C. Bection 2681 et seq.} gnd s
plementing regulation, Regulation X (12 CF.R. Part 1024}, as they mdight be amended from time to
fime, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instroment, "RESPA" refers to all requirernents and restrictions that are immposed in regard
to o “federally related morigage loan” even if the Loan does not qualify as s "foderally related morigage
foan™ under RESPA.

{03 "Sueccessor in Interest of Borrower® means any party that has taken tille to the Property, whether or
not that party has assumed Borrower' s obligations snder the Note and/or this Securtty Insirument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (i) the pevformance of Borrower's covenants and agresments under this
Security Instrument and the Note. For this purpose, Borrower ivevocably morigages, gramis and
convevs i MERS (solely ss nomince for Lender and Lender's successors and assigns) and to the
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suceessors and assigns of MERS, with power of sale, the following described property located @ the

ownly of SERLESY
IName of Recording hurisdiction]

Parcel T Numbern:

28~ {23~ O-000~-141L . H00

which currently bas the address of

2ie VY HILEE IR IStraet}
CRIERS [City] . Alsbama 35860 [Zip Code]
{" Proporiy Address™ )

TOGETHER WITH ail the waprovemenis now or herealier erected on the property, and all

casements, appurtonances, and fixtures now or hereafter & part of the property. All replacemenis and
additions shall aleo be covered by this Security Instrument. All of the forcgomg is referred {0 m s
Security Jostrument as the "Property." Borrower understands and agrees that MERS holds ondy legat titie
i the interests pranted by Borrower in this Security Instrument, bui, if necessary fo comply wath law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the rightt o excrcise any
or all of those interests, including, but not limited to, the right o foreclose and sell the Property; and fo
fake amv action required of Lender including, but not Hmited to, relessing and cenceling this Secusily
instrunent,
BORROWER COVENANTS that Rorrower i lawiully seised of the cstate hereby conveyed and hag
the right fo grant and convey the Property and that the Property is unencumbered, except for encumbrances
of vecord. Borrower warramts and will defend penerally the title to the Property against sl claims and
decrands, subject to any epcumbrances of yseord.

THIS SECURITY INSTRIUMBNT combines uniform covenants for national use and non-uniform
covenants with Himited variations by jurisdiction o constitule & vniform sccurity instrument covermg real
PrOperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i, Pavment of Principal, Intersst, Escrow Hems, Prepayment Chavges, asd Late {harges.
Rorrower shall pay when due the principal of, and interest on, the debt evidenced by the Note apd any
srepayrnent charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
sursuant to Section 3. Peyments duc under the Note and this Security Instrument shall be made wm LS.
currency. However, if any check or other fnstrument reccived by Lender as payment under the Note or this
Security Tnstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
dus under the Note and this Security Instrumesnt be made in one or more of the following forms, ag
solected by Lender: {a) cash; (b} money order: {c} cortifled check, bank check, tressurer’'s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by 2
federal agency, instrumentality, or eniity; or {d} Electronic Funds Transier.
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Payvments are deerned received by Lendor when received at the location designaied in the Note or at
such other locstion as may be designated by Lender in accordance with the notice provisions i Section 13,
Lender may return any payment ot partial peyment if the payment or partial payments are insuthicient to
bring the Loan current. Lender may accept any payment or partial payment msnificient to bring the Loan
cusrend, without waiver of any rights herennder or prefudice to its rights te refuse such payment or pactial
payments in the future, bt Lender is not obligated o apply such payments at e tune such payments are
accepted. If each Periodic Payment i3 applisd as of it scheduled due date, then Lender need not pay
interest on unapphied funds. Lender may hold such unapplied funds wntil Borrower makes payment to bring
the Loan current. I Borrower does ot do so within 2 reasonable period of time, Lender shall exther apply
such funds or returs them to Borrower. If not ;Epgtihﬁfii sarber, such funds will be applied to the culstanding
principal balance under the Note immediately prior to foreclosure, Ne offset or clamm whieh Borrowsr
might have now or in the future ageinst Lender shall reliove Borrower from making payments due under
the Note and this Sscurity Tustrument or performing the covenants and agreements secured by this Security

Instrumient,
3. Application of Payments or Procceds. Except as otherwise described in this Section 2, all

payments accopted and applied by Lender shall be spplied in the following order of priority: {a} wterest
due under the Note; (b) principal due under the Note; (¢} amounts due under Secion 3. Such paymends
shall be applied to each Periodic Payment in the order 1 which X became due. Any remaigng aeaounis
shail be applied first to late charges, second fo any other amounts due under this Security Instrumment, angd
then o reduce the prineipal balance of the Note,

If Lender receives a payment from Borrower for o delinguent Periodic Payment which meindes a
sufficient amount 0 pay any lale charge due, the payment may be applisd to the delinquent payraent and
the late charge. ¥ more than one Periodic Payment is outstanding, Lender may apply any payment recetved
from Borrower to the repavment of the Periodic Payments if, and to the extent that, esch paymeni can be
caid in full. To the cxtent that any exoess existe after the payment s apphed to the full payment of one of
more Periodic Pavments, such excess may be applied 1o any late charges due, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, fnsurance proceeds, or Miscellaneous Procecds to principal dus uuder
the Note shall not extend or postpone the due date, or change the amouni, of the Periodic Payments.

3. Funde for Escrow Mems. Borrower shall pay to Lender on the day Penotic Paymeonts g gus
under the Note, until the Note is paid in fill, 2 sum {the "Funds™) to provide for payment of amounts due
for: {a) taxes and assessyoenis and other items which can attaln priority over this Securty Instroment 48 2
lien or encumbrance on the Property: () leasehold payments or ground rents on the Property, if any; (¢}
premiums for any and sl insurance requived by Lender under Bection §) and {4} Morigage Insurance
preniuras, 1 any, Of any Summs payable by Borrower to Lender in hion of the payment of Morigage
Insurance premiuns in accordance with the provisions of Section 10, These fems ave calied "Escrow
Items.” At origination or at any tme during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, foes and
assessments shall be an Escrow Hem. Borrower shall promptly furnish to Lender all notices of amounis o
be paid under this Section. Borrower shall pay Lender the Punds for Escrow lems uiiess Lender waives
Borrower's oblipation to pay the Funds for any or all Escrow Items. Lender may waive Homrowsr's
obligation to pav to Lender Funds for any or all Escrow Htems at any time. Any such walver may only b
in writing, In the event of such waiver, Borrower shall pay divectly, when and wihere payabie, the amounts
due for any Escrow ltems for wiich payment of Funds hag been waived by Lender and, 1f Lender FOQUuILes,
shall furnish fo Lender receipts evidencing such payment within such fime period as Lender may reguire,
Borrower' s obligation o make such payroenis and fo provide recelpls shall for all purposes bo deemed to
be & covenant and asreemend contained in this Seourity [nstrument, as the phrage "covenant and agresment”
is used in Sccton 9. If Borrowsr is obligated to pay Hsorow Iems directly, pursuant to a waiver, and
Barrower fails to pay the amount due for an Eserow fom, Lender may exercise its rights under Section B
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and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as {o any or all Escrow lteme at any time by a police given in
accordance with Section 15 and, upon such revocation, Borrowsr shall pay to Lender afl Funds, and m
such amounts, that are then required ynder tins Seclion 3.

Lender may, al any time, coliect and bold Funds in an amount {z} sufficicnt to permit Lender 0 apply
the Funds at the time specified under RESPA, and () not to exceed e maximum amount 3 lender can
require under RESPA. Lender shall estimaie the amount of Funds due on the basis of current dafs and
reasonable estimates of expenditures of future Escrow Hemg or otherwise in accordance with Applicable
Law.

The Funds shall be held im an institution whose doposites are insured by a federal agency,

instrumentality, or entity {including Lender, if Lender is an institution whose deposils ars so insured) or
any Federal Home Loan Bank. Lender shall apply the Funds {o pay the Escrow Hems no later than the time
specificd under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
snalyzing the escrow account, or verifying the Escrow Items, nuess Londer pays Borrower mterest on fhe
Punds and Applicable Law permits Lender 1o make such a charge. Unless sn agreement i3 made m writing
or Applicable Law requires interest o be paid on the Funds, Lender shall not be requued o pay Borrowst
any interest or carmings on the Funds. Borrower and Lender can agree in writing, however, thal mterest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.
' I fhere is a swphus of Funds held in escrow, as defined ender RESPA, Lender shall sccount 10
Borrower for the excess funds in sccordance with RESPA. If there is a shortage of Fundg held in egcrow,
as defined under RESPA, Lender shall notify Borrowsr as reguired by RESPA; and Borrowsr shali pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
maonthly payments, If there is a deficiency of Funds held in escrow, as defined undsr RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o ke
up the deficiency in accordance with RESFA, but in so more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptiy refind
to Borrower any Funds held by Lender.

4, Charges; Licns. Borrower shall pay all taxes, ssscssments, charges, fines, and impositions
attributable to the Property which can attain priority over this Secyurily Instrument, leaschoid payments or
ground rents on the Property, if any, and Commmunity Asseciabon Dues, ¥ees, and Assessments, if any. To
the extent that these Hems are Bscrow ltems, Borrower shall pay them in the manaer provided i Sechion 3.

Rorrower shall promptly discharge any hen which has priority over this Securily Instrument uniess
Rorrower: {3) agrees in writing to the payment of the obligation secured by the hen I a manner acceptabie
to Lender, but ondy so long as Borrower is performing such agreement; (b} contests the len in good ity
by, or defends agaimst enforcement of the Hon in, legal procecdings which in Lender’s opinton operaie to
srevent the exforceraent of the Hen while those procesdings are pending, but only wattl such Prococdings
are concinded: or (¢} scoures from the holder of the lien an agreoment satisfaciory to Lender subordmating
the Hen to this Security Instramment. I Lender determines that suy part of the Property is subject 1o 2 lien
whick can attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifymyg the
lien., Within 18 days of the date on which that notice is given, Borrower shall satisfy the lien or fake one of
more of fhe achions set forth above in this Section 4.

Lender may require Borrower o pay & onctime charge for a real estate tax venficalton amdior
reporting service used by Lender in connection with this Loan,

8. Properiy Insurance, Borrower shall keep the improvemenis now cxisting or hersafler erected on
the Property insured against loss by fire, hazards incloded within the term "extonded coverage,” aond any
other hazards inchuding, but not lmited to, carthguakes and floods, for which Lender TEqUIres MSUrance.
This insurance shall be mainisined in the amounds (ncluding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant o the preceding sentences can change during the term of
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the Loan. The ingurance carrisr providing the insurance shall be chosen by Borrower subject 0 Lender's
vight o disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower 1o pay, in conmecton with this Loan, euher: (&) & ons-tune charge for flood zone
determination, cortification and tracking services; or {b) a one-timae charge for floed zope determmation
and certification services and subsequent charges each time remappings or similar changes oocur which
rgasonably might affect such determination or certification. Borrower shall also be responsible for the
pavinent of any fees imposed by the Federal Emergency Management Agency in conuection with ihe
review of any food zone deternunation resulting from an objection by Borrowsr,

if Borrower fails to maintsin any of the coverages described above, Lender may obifam msurance
coverage, &t Lender's option and Borrower's expense. Lender is under no obligation to purchage any
narticular type or amount of coverage. Therefore, such coverage shall cover Lender, but nuight or might
not protect Borrower, Borrower's eguity in the Property, or the condends of the Property, against any risk,
hazard or Hability and might provide greater or lesser coverage than was previcusly in sffect. Borrower
acknowledgpes that the cost of the insurance coverage so obtained might sigmificantly exceed the cost of
ingurance that Borrower could have obtained. Any amounnis dishursed by Lender under this Section § shall
hecome additional debt of Borrower seoured by {his Security Instrument. These amounts shall bear milerest
at the Note rate from the date of dshursement and shall be payable, with such interest, vpon uotice from
Lender o Borrower reguesiing payviment,

All insursnce policies requived by Lender and rencwals of such policies shall be subjoct fo Lender's
right to disapprove such policies, shall inchide a standard mortgage clavse, and shall name Lender as
morigagee and/or a8 an additional loss payee. Lender ghall have the right o hold the policies and remewal
certificates. If Lender requires, Borrower shall prompily give to Lender all receipts of paid premuumg and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise reguired by Lender,
for damage to, or destruction of, the Property, such policy shall include & standard mortgage clause ang
shall name Lender as reortgagee and/or as an addifionsl logs payes,

In the event of loss, Borrower shall give prompt notice fo the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower, Unless Londer and Borrower otherwise agres
in writing, sny insurance procesds, whether or not the underlying insurance was reguired by Lender, shall
e applied to restoration or repair of the Property, if the restoration or repair is economically foasible and
Lender's scourity is not lessened, Dhuring such repeir and restorstion period, Lender shall bave the right to
hold such nsurance procesds until Lender has had an opportenily to inspest such Property 1o enswre the
work has been completsd to Lender's satisfaction, provided that such imspection shall be undertaken
promptly. Lender may disburse proceads for the ropairs and restoration in s single paymend or it & series
of progress payments as the work is completed. Uniess ap agreement is mades in wrtting or Applicable Law
resuires tnterest to be paid on such insurance proceeds, Lendex shall not be required to pay Borrower any
interest or oarmings on such procesds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance procceds and shall be the sole obligation of Borrower, I
the restoration or repair is nof cconomically foasible or Lender's security would be lessened, the msuranee
proceeds shall be apphied to the sums secursd by this Security Instrument, whether or pot then due, wilh
the excess, if any, paid fo Rovrowser, Such insurance proceeds shall be applied in the order provided for m

NeCtion 4.

If Borrower ahandons the Property, Lender may file, negotinte and scifle any available msurance
claim and related matters. If Borrower does not respond within 30 days o a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may megotiste and settle the clatm. The 30-day
period will begin when the notice i piven. In cither event, or if Lender acquires the Property under
Sectionn 32 or otherwise, Borrower hereby assigns to Lender {8) Borrower's rights o amy imsurance
proceeds in an amount not to exceed the amounts snpaid wnder the Note or this Scourity Instrament, aud
(b} amy other of Borrower's rights (other than the right fo any refund of unearned premdums paid by
Borrower) under all insurance policics covering the Property, insofar as such rights are applicable to the
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coverage of the Property. Lender may use the insurance proceeds etiher o repaw oy vegtors the Property of
to pay amounts vnpaid under the Note or this Seonnty Instramnent, whether or tot then dus,

& Qccupuncy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument snd shall continue o ocoupy the
Froperly as Borrower's principal residence for at least one year afer the date of cocupancy, unless Lenasy
atherwise agrees in writing, which consent shall sot be unreasonably withheld, or unless exicnnating
circnmsiancss exist which are bevond Borrower's confrod,

7. Preservation, Mainienance aad Protection of the Property; Inspections. Borrower shall niod
destroy, damage or impalr the Properily, allow the Property o deteriorate or comunil wasie on the
Property. Whether or not Borrower is residing in the Property, Borrower shall muuntain the Property i
order to prevent the Property from deteriorating or decreasing in value due to s condition. Unless 1t s
deterrained pursuant to Section 5 that ropalr or restoration 18 not economically feasible, Borrower shall
promptly repair the Property if damaged to avold further deteriorabion or damage. I insursnce of
condemnation proceeds are pald in connection with damage to, or (e taking of, the Properly, Horrower
shall be responsible for repairing or restoring the Property ondy if Lender has released procesds for such
purposes. Lender may dishurse proceods for the repairs and restoration in 3 single payment or it 8 series of
progress payvmerds as the work is completed, If the insuranee o condemnation procesds ars not suificiont
to repair or restors the Property, Borrower is nel veleved of Borrower's obligation for the completion of
such repair or restorstion.

Lender or its sgent may make reasonable entries upon and inspections of the Property. I it has
resgonable cause, Lender may inspect the mtorior of the improvements on the Property. Lender shall give
Borrower notice al the time of or prior to such an interior inspection specifying such reasonable cause.

X Borrowsr's Loan Applicatien. Borrower shall be wm default o, during the Loan application
process, Borrower of amy porsons or cptities acting &t the dirsction of Borrower or with Borrower's
knowledse or consent gave materially false, misleading, or inaccurate information or siatements {o Lender
{or failed o provide Lender with material information) wm connection with the Loan Material
representations inchude, but are not Hontled to, represemiations concerning Borrower § GoCupancy af the
Property as Borrower' s principal resideucs.

&, Protection of Lender's Inferest in the Property and Rights Under this Security Instrument, If
{a} Borrower fails to perform the covenauls and agreements contained in this Securify Instrument, (b} there
i5 a legal proceeding thet might significantly affect Lender's interest mn the Froperty andfor nghis under
this Security Instruthent {such as a proceeding in banloupicy, probate, for conderonation or forfeibere, o1
enforcement of a Hen whick may zitain priority over this Security Instruxaent or o enlorce laws or
regulations), or {¢} Borrower bas abandoued the Froperty, then Lender may do and pay for whatever 13
reasonable or appropriste to protect Lender's imterest in the Property and rights uader this Security
Instrument, including profecting andfor asseecing the value of the Property, and securing and/or repaiving
the Property. Lender's actions can include, but are pot limited to; (a) paying any Sums secured by a lien
which has priority over this Securily Instrument; (b) appearing m cowrt! and (¢} paying reasonable
attorneys' fesy to protect its interest in the Property and/or rights uader this Seowity Instrument, including
its secured position in a bankruptcy procecding. Securing the Property includes, but s not lmited o,
cudering the Property to muake repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate butlding or other code vielations or dangerous conditions, and havs utilities twned
on or off, Although Lender may take action under this Section 8, Lender does not have o do so and 18 not
under any duty or obligation o do so. It is agreed that Lender fncurs no Hability for not takmg any or all
actigns authorizsd wnder this Soction 3.

Any amounts disbursed by Lender uuder this Section 9 shall become addifional debt of Borrower
secured by this Security Instroment. These amounts shall bear interest at the Mote rate from the date of
disbursernent and shall be payable, with such intercst, upon notice from Lender to Borrower requesting

paymenl,
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if this Securily Instruvoent i on a lcasehold, Borrower shall comply with all the provisions of the
lcase. Tf Borrowsr acguires fee title to the Property, the leasehold and the fee title shall not merge uniess
Lender agrees to the merger i wWriting. |

16, Mortrage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required o mainiam the Morigage Insurance in effect, If, for any reazon,
the Mortgame Insurance coverage required by Lender coases (o be available from the morigage mesurer that
grevipusly nrovided such insurance and Borrgwer was required fo make scparately designated payments
toward the promiums for Mortgage Insurance, Borrower shall pay the premuums required fo obiam
coverage substantially eguivalent to the Mortgage hsprance previously m effect, at 2 cost substantally
cquivalent to the cost to Borrower of the Mortgage Insurance previcusly s effect, from an alisrnafe
mortgage insurer sclected by Leuder. If substantially sguevalent Morigage Insursgee coverags is notb
svailable, Borrower shall continne 0 pay to Lender the amount of the separaiely designated payments that
were due when the iIneurance soverage ceased o be in offect, Lemnder will accept, use and retamn these
pavments as & oon-rofundable loss reserve in hien of Morlgage Insurance. Such ioss reserve shall be
non-refundable, notwithstanding the fact that the Loan g ultimately paid in §dl, snd Londer ghall oot be
required to pay Borrower any interesi or earnings ou such loss reserve. Lender can no longer require loss
reserve pavments if Mortgage Tnsuranee coverage {in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, 15 obtamed, and Lender requures
separately designated payments toward the premiums for Morigage Insurance. I Lender requreed Morigags
Imsurance as a condition of making the Loan and Borrower was required 1o make separately designated
payments toward the premrums for Morigage Insorance, Boreowser shall pay the promiums reguired fo
maintain Mortgage Insurance in effect, of fo provide 8 non-refundable loss resorve, uniil Lender's
requirement for Morigage fnsurance ends 10 ascordance with any written agreement between Borrower and
Lender providing for such fermination or until termination is required by Applicable Law. Notlung in this
Secton 10 affects Borrower' s ohligation to pay interest at the rate provided i the Note,

Mortgape Insurance reimburses Lender {or any onhity that purchases the Note) for certam losges ¢
may incur if Borrower doos not repay the Loan a8 agreed. Borrower is tot 2 paty o the Morigage
INSUrance.

Mortgage insurers svaluate their total risk on all such mgurance m force from tume o fume, and may
enter into sgreements with other partics that share or modify thewr risk, or reduce losses. These agreements
are on ferms and conditions thal are satigfactory o the morigage nsurer and the othee paddy {or parbes}) o
these agrecments, These agreemenis may requice the morigage neurey 0 make paymends nsiug any source
of funds that the mortgage insurer may have available (which may mchude Dods obtaned rom Morigage

Insurance premums i,
As a result of these agreoments, Londer, any purchaser of the Note, another insurer, any rewmsurer,

any other entity, or any afiifiate of any of the foregoing, may receive {directly or indirectly} amounts that
derive from {or might be characterized a8} a portion of Borrower's payments for Morigage Insurance,
sxchange for sharing or modifyring the moripage nsurer's nigk, or reducing logses. H such sgreement
provides that an affiliate of Lender takes a shave of the jnsurer's risk in exchange for 2 shave of the
premiims pald to the insursr, the arrangement 1s offen termed "captive remsurance.” Further:

{z} Any such agreoments will not affect the mmmennts gl Borrower hag agreed o pay for
Mortgage Insurance, or sny ofher ferms of the Losn, Such agreemenis will not increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borvower {6 any refund.

(b} Any such sgreements will nof affect the rights Borrewer has ~ i suy - with respect to the
Mortgage Inssrance vnder the Homeowners Frofection Act of 18398 or any ofher law, These rights
may nclude the right to recsive certain disclosures, to reguest and obiain camceliation of fhe
Morigage Insurance, to have the Morigage Insarance ferminafed sutomatically, andier (0 regeive a
refund of sny Morigage [nsuragce prominms that were uosarned &t the {ime of such cancolisdfion or

formingiion,
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11, Assisnoment of Riiscoliamsous Proceeds; Forfeiture, All Miscellaneous Procesdy are hereby
assigned to and shall be paid {o Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repan of
the Property, if the restoration or repalr is economically feasible and Lender's socuriy is ool lessened.
During such repair and restoration period, Lender shall have the right v hold such Miscellaneous Froceeds
until Lender hag had an opportunity to inspect such Property to cnsure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs and restoration n a single disbursemont or I 8 series of progress paymenis as the work 18
compisted. Unless an spreement is made in writing or Applicable Law requires inferest 1o be paid on such
Miscellaneons Proceeds, Lender shall not be reguired to pay Bomrower any ufersst or earmmngs on such
RMiscellaneous Proceeds. If the restoration or repair is not economically feasible or Londer's security would
be lessened, the Miscellansous Prooseds shail be applied o the sums sccured by g Securily Instrumend,
whether or not then due, with the excess, if any, puid o Borrower., Such Miscelianeous Proceeds shall be
spplied in the order provided for m Section 2,

in the ovent of a wial taking, destruction, or loss v value of the Properly, the Misceiianeous
Proceceds shall be applied to the sums secured by this Scouty Insteument, whether or not them due, wilh
the exoess, if any, paid o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which fhe lair market
vahie of the Property inmmediately before the partial tskong, destruction, or loss m valne 18 equal o or
greater than the amount of the sume secursd by this Security Instrument immedialely before the partiald
taking, destruction, or loss in valne, umnless Borrower and Lender otherwise agree in wnting, the sums
secured by this Scowrity Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (g} the tofal amoeurd of the sums secured mmumediately before the
partial taking, destruction, or loss in value divided by (b the fair markel value of the Property
wmnediately before the partial taking, destruction, or loss in value, Any balance shall be paid to Bomrowsr,

In the evend of a partial inking, desiruction, or loss ip vabye of the Property it which the fair market
value of the Property inmnedistely before the partial talong, deostruction, or loss in value 18 loss than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, uunless
Borrower and Lender otherwise agree in wirlling, the Miscellancous Procecds shall be applied {o the sumg
secured by this Security Insirument whether or not the sums are then due,

If the Property i3 abandomed by Borrower, or if, afier notice by Lender to Borrower that the
Opposing Party {as defined in the nest sentence) offers to make an award {o setfle a claim for damages,
Borrower fails to respond fo Lender within 30 days after the date the nolice 18 given, Lender 18 authorized
to collect and apply the Miscellaneous Proceeds cither o restoration or repawr of the Property or fo the
sums gecured by this Securnity Instrumend, whether or not then due. "Opposing Party™ means the thurd party
that owes Rorrower Miscellansous Proceeds or he party against whom Borrower hag 2 right of achion i
regard o Miscellaneous Proceads.

Borrower shall be in default if sny sction or procesding, whether civil or criminal, s begun that,
Lender's indement, conld result in forfeiture of the Property or other material impsirment of Lender's
interest in the Property or rights ynder this Secunity Instrument. Borrower can cure such a defsult and, of
scoelerstion has occurred, reinstate as provided in Section 19, by causing the action or proceedmng 1o be
dismnissed with 2 ruling that, in Lender's judgment, preciudes forfeiture of the Property or other materiad
apairment of Lender®s interest in the Property or rights under this Secunty Insitrument. The proceeds of
any award or claim for damages that arve attributable to the mapairment of Lender’s iplerest m the Property
are hereby sssigned and stall de paid to Lender.

ANl Miscellaneous Procoods that are not applicd fo restoration or repaw of the Property shall be
apptied in the order provided for in Section £,

Fdwgd~H-UhR5 IR 16ERIRE14
ALABAMA.-Single Family-Fannie sasifreudie Mac GNIFORS HISTRUMENT WITH MERS Form 3081 1/81

%-EA[AL) (1302).00 Foae 3 o7 15
I | t |

l * IR I i TP R R E 1
[ - . . | s -
I ‘ | - 5 \“‘r -.,_1.‘“--4.. e a
. . . »
I | I I ' \ Ll G =
I ‘ I | I I 1 | I I | J | ] I | r I | \ #}.ﬁ\ E’:‘*‘* %{5

;‘:}\'S-\Lgﬁ:}ﬁ\\\\\\\\ahx“\t
5t 4::.

*_1



20160503000147310 05/03/2016 12:57:04 PM MORT 10/21

§2, Borrower Not Released: Forbesrance By Lender Not a3 Walver, Extension of the time for
payment of modification of amortization of the sums secured by this Security Instrument granted by Londer
o Borrower or any Successor in Interest of Borrower shall not operais o release the lability of Borrower
or any Successors in Imlerest of Borrower. Lender shall not be reguired to commence proceedings against
any Successor in Interest of Borrower or to refuse to exicnd tme for payment or otherwise modify
amortization of the sums secured by this Security Instrument by resson of any domand made by the oniginal
Borrower or any Successors in Inferest of Borrower. Any forbearames by Lender in exercising any right or
remicdy including, without Hivdtation, Lender's scceptance of payments fom third persons, eshiies of
Sueccessors in Interest of Borrowsr or in amounts less than the amount then due, shall not be 2 waiver of or
prechude the exercise of any right or remedy.

13. Joint and Several Lisbilfty; Co-sipners; Successers and Assigns HBound, Borrowsr covenants
and agrees that Borrower’' s obligations and Hebility shall be joint and several. However, any Borrower who
co-signs this Security Instrument bui does sot exscuie the Note {3 "co-signer™} {3} 1 co-sigming this
Security Insirument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the swms seconred by this Sequrity
Instrument; and (¢} agrees that Lender and any other Borrower can agree o extend, modify, forbear or
make any sccommodations with regard fo the terms of this Secwrity Instrument or the Note withowt the
Co-Signer s consent.

Subicet to the provisions of Secion 18, asy Successor in Interest of Borrower who assumes
Borrower' s obligations ounder this Security Insirumicnt in writing, aud i3 approved by Lender, shall gbiam
all of Rorrower's rights angd bencfits under this Security Instrument. Borrower shall not be released from
Borrower' s obligations and liability under this Security Jastrument uniess Lender agrees o such release in
writiog, The covenants and agreements of this Security Instrument shall bmd (except as provided m
Section 20} and benefit the successors and assigns of Lender.

14, Leasws Charges, Lender may chargs Borrower fees for services performed in connection with
Borrower's defanlt, for the purpose of protecting Lender's intersst in the Property and rights under fus
Security Instrument, including, but not Bmited to, altorneys’ foes, property inspection and valuation fees,
In regard to any other foes, the absence of express authority in this Security Inatrument fo charge & speific
foe 1o Borrower shall not be construed 85 2 prohibition on the charging of such fee, Lender ruay not chargs
foes that are expresshy prohibited by this Seeurity Instrument or by Apphicatie Law,

If the Loan is subject to a law which sets maximum loan charges, and hai law s lnally interpreted so
that the mterest or other loan charges collected or to be collected in connection with the Loan exceed the
pernutted limits, then: {a) any such loan charge shall be reduced by the amount necessary fo reduce e
charpe to the permitted limit; and (&) any sumg already collected from Borrower which exceeded permutied
hmnits will be refunded to Borrower, Lender may choose to make this refund by reducmg the principal
owed under the Note or by making a direct payment to Borrower, If 3 refimd reduces principal, ihe
reduction will be treated as a partial prepuyment without any prepaymend charge {whethey of not 2
prepayment charge is provided for under the Nots). Borrower's acceptance of any such refund mede by
direct payment to Borrowsr will constitute a waiver of any right of action Borrower might have arising oul
of such overchargs.

15, Natices. All notices given by Borrower or Lender in conmection with this Security Instrument
raust be in writing, Any notics to Borrowsr in connection with this Security Instrument shall be deemed to
have been given fo Borrower when mailed by first class mail or when aclually delivered fo Borrower's
notice address if sent by other means. Notice (o any one Borrowsy shall copstiiuie nobice {0 all Borvowers
unless Applicable Law expressly requires otherwise, The potice address shall be the Proporty Address
unless Borrower has decipnated a substitute notice address by notice fo Lender, Borrower shall prompily
notify Lender of Berrower's change of address. I Lender specifies a procedurs for reporting Borrower' s
change of address, then Borrower shall only report a change of sddress through that specified procedure.
There may be only one designated notice address under this Security Instrument af sny one ime. Any
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aotice 1o Lender shall be given by delivering it or by muling it by first class mail to Lender's address
stated herein unless Lender has desigmated auother address by notice to Borrower, Any nolice m
connection with this Security Instrument shall not be deemed o have been given to Lender until actually
received by Lender. ¥f any notice required by this Security Insfroment is also required under Applcable
Law, the AppHeable Law requirement will satisfy the corresponding reguirement under this Security
ngtrument. |

i16. Geverning Law: Seversbility; Rules of Consivectiosn, This Security Instryment shall be
governed by federsl law and the law of the jurisdiction @ which the Properly is located. Al righis and
obligations contained in this Security Instrument are subject to agy requirements and linifalions of
Applicable Law. AppHeable Law might explicitly or implicitly allow the parties to agres by contract or i
might be silent, but such silence shall not be construed as g projubition sgainst agreement by condract. In
ihe event that any provision or clause of this Seourtty Insfrument ov the Note conthels with Apphcable
Law, such conflict shall not affect sther provisions of this Security Tostrument or the Note which can de
given effect without the conflicting provision.

Ag used in this Security Insirument: {a) words of the masculine gender shall mesn and molude
corresponding neuter words or words of the fornlnine gender; (b)) words in the singular shall mean and
inciude the plural and vice versa; and (o) the word “may” gives sole discretion without any ebhgation o
take any achon.

17, Borrewer's Copy. Borrower shall be given one copy of the Note and of thds Security Instrument.

§8. Transfer of the Property or 38 Bepeficial Inferest in Berrower., As ussd in this Section 1§,
“Interest in the Property™ means aoy legal or beneficial interest in the Property, meluding, but not hmted
to, those beneficial interests transferred in 2 hond for deed, confract for deed, instailiment sales confract or
escrow agresmend, the intent of which ¢ the tansfer of fitle by Borrower at a future date (o a purchassr.

i€ all or any part of the Property or amy Intersst in the Property 15 sold or transferred {ov it Borrowsr
is not a natural person and a bencHicial interest in Borrower is sold or transferved) without Lender's prnoy
writien congent, Lender may require immediate paviment in full of all sums seonred by fhus Secury
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibiied by
Applicable Law.

If Lender sxerciszes this option, Lender shall give Borrower notice of acceleration. The nolice shall
provide 8 period of not less than 30 days from the date the notloe is given in accordance with Secbon 15
within which Borrower must pay all smms secured by this Sccurity Instrument, If Borrower fails 0 pay
these sums prios to the expiration of thig period, Lender may invoke any remedies permitied by tus
Security Instrament without Rwiher notice or demand on Borrower,

19, Borrewer's Right i Relmstste After Accclerstivm. If Borrower meels coriam condilions,
Borrower shall have the right to have enforcement of this Securily Instrument discontinued at apy tme
prior i the earliest off {a) five days before sale of the Property pursuant {0 any power of sale contained m
this Security Instrument; {b) such other pericd as Applicsble Law might spectfy for the tfermunation of
Borrower's right o reisstate; or {2} entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: {8) pays Lender all sums which then would be due under thig Secunty
instroreend and the Mote as if no acceleration had occurred; (b} cures any defanlt of any other covenants of
agrosments; {¢) pavs all sxpenses incurred in enforcing this Security Instrument, includmg, but pot lited
to, roasonable attormeys’ fees, property ingpeclion and valuation fecs, and other fees imourred for the
purpese of protecting Lender’s inferest in the Property and rights under this Security lostrument; and {(d}
takes sueh action as Lender may reasonghiv reguire to assure that Lender's interest in the Property and
rights nnder this Security Instrument, and Borrower's obligation o pay the sums secured by this deouridy
Incirument, shall continue unchanged. Lender may require that Borrower pay such remsiatenient sums and
expenses in one or more of the following forrns, as selected by Lender: (a) cash; (b} moncy order; {¢)
certified check, bank check, treasurer’s check or cashicr’s check, provided any such check 13 drawn npon
an institution whose deposits are insured by a fodersl agency, instrumentsiity oy entity; or {d} Blectvonic
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Funds Transfer. Upon reinstatement by Borrower, this Sceurity Instroment and obligations secured hereby

shall remain fully effective as if oo acocleration had occurred, However, this right io remstate shall not
apply it the case of sceeleration under Soction 15,

38, Ssle of Note; Change of Lonn Servicer; Notice of Grisvance, The Nole or a8 partial mterest
the Note {(logether with this Security Instrument) can be sold one or more times without prior netice to
Borrower. A sale might result in & change v the cntdy (known ag the "Loan Servicer”} thst collects
Periodic Pavrosnis due under the Note and this Sccurity Instrument and performg ofier morigage loan
servicing obligations under the Note, this Security Instruenent, and Applicable Law. There also might be
one or more shanges of the Loan Servicer wnrelated (o 3 sale of the Note. If thers 15 a change of the Loan
Servicer, Borrower will be given writien notice of the changs which will giate the name and address of the
new Losn Servicer, the address to which payvments should be made and any other miormation RESPA
requires in connection with 2 notice of transfer of servicing. If the Nede ig sold and hereafier the Loan 5
serviced by g Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
i Borrower will remain with the Loan Servicer or be ifransferred (o a successor Loan Servicer ang ars uot
assumed by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comunence, ioin, of be joined to any pudicial achon {as either an
individual litigant or the member of a ¢lass) that avises from the olher party's actions pursuant to this
Security Instrument or thet alleges that the othor party has breached any provision of, or any duly owed by
vegson of, this Security Instrument, wtld snch Borrower or Lender has notificd the offwer party (with such
nolice given in compliance with the requirements of Seection 15} of such alleged breach and afforded the
other party hercie g reasonable period afler the giving of such netice to take correchive action. I
Applicable Law provides a time period whick must elapse before cortain sction can be laken, that Gime
perfod will be deemed to be reasopable for purposes of this paragraph. The nolice of acceleration and
opportunity to curs given to Borrower pursusst fo Section 22 and the notice of sccelerstion given fo
Borrower pursuand to Secton I8 shall be deemed to satisfy the notice and opportunity to take correciive
action provisions of this Scction 20,

21, Hazardens Subsizmees. As used in this Section 21 {a} "Hazardous Substances” are those
substances defined as toxic or hazardous subsiances, polhitants, or wastes by Eovironmental Law and the
following substances: gasoline, kerosens, other flammable or toxic petrolewrn products, toxic pesticides
andd herbicides, volatile solvenis, materials coniaining ashestos or formaldehiyde, and radicactive materialg;
(b} "Eavironmental Law® means federsl laws and laws of the jurisdiction where the Broperty 18 Jooated that
relate 1o health, safely or envivonmental protection; (¢} "Envirommental Cleamnp” includes any regponse
action, remedial action, or removal sction, as defined in Eonvirommental Law: snd {d) an "Eavironmental
Condition” means a condition that can caunse, confribute io, or otherwise tmigger an Envirpumental
Cleanap.

Romrower shall not cause or permit the presence, use, disposal, storage, ot release of any Hazardous
Subsiances, or threaten to relesse any Hazsrdous Substances, on ot in the Property. Borrower shall not do,
nor allow anvone clse to do, suyvthing affecting the Property {3} that is in violation of any Envirommental
Law, {b} which creates an Environmental Condition, or {¢} which, due fo the presence, use, of release of 2
Hazardous Substance, oreates g condition that adversely affoots the value of the Property. The preceding
two sentences chall not apply o the presence, use, or storage on the Property of small guanitites of
Hazardous Substances that are gemerally recoguized (o be appropriste to normal residenial uses and to
maintenance of the Property {including, bul not Hsted o, bazardous substances m constmer products).

Borrower shall prompily give Lender written notice of {a} any Investigation, claim, demand, lawsuit
ar other action by any governmental or regulatory agency or private pasty involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has sctued koowiledgs, (b)) any
Environmental Condition, including but not Hmited o, any spilling, leaking, discharge, release or theeat of
reloase of any Hazardous Substance, and {¢) any condition caused by the presence, wuse or release of o
Hazardous Substance which adversely affects the value of the Property, If Borrower learns, of 18 notified
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by any povernmental or regulaiory anthorify, or sny private party, that any removal or other remedialion
of any Hazardous Substance affocting the Property s necessary, Borrowet shall provptly take ali nocessary
remedial actions in sccordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmmental Claanap.

RNON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as follows:

23, Acceleration; Remedies. Lesder shall pive notice o Borrewer prier fo scoclersiion
following Borrower's breach of sny covenant or agreemeont in thizs Security Instrument {(but not prier
¢o acceleration under Section I8 unless Applicabls Law provides otherwise). The notice shall specify:
{3} the defanit: (B) the action reguired te cuve the defauniis {c} 2 dale, not less than 38 days from the
date the soiice is given o Borrower, by which the defaul must be cured; and {d) that fashure o cure
the defaulkt on or before the date specified i the notice may resall in acceleration of the sums secured
by this Securily Instroment and sale of the Property. The notice shail further nform Borrower of the
right ¢o reinstate sfier secelevation and the right ¢ bring & court scfion to asser? the non-cxisience of
a defauit or any other defonse of Borrower {0 scoclerstion snd sale. M the dedaudt 1§ ned cured oR or
hefore the date specified in the netice, Loender st ifs option may reguire umediale paymsnt in full of
all swms secnved by this Security Imstrument without further demand and may mvoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be emtitied fo cobect ad
expenses incurred in pursulng the remedies provided in this Section 22, including, but net hmited o,
reszonable attornevs’ fees and costs of title evidence,

If Lender imvokes ¢he power of sale, Lender shall give 8 copy of 5 notice t¢ Borrower n ihe
manner provided i Seclion 18, Lender shall gmhﬁash the notice of sale omee g week for fhres
consecntive weeks in 3 newspaper published in SHELSN L ounty,
Alabams, sad thereupon shaifl sell the Property 6 ﬁ:&m hivhest bidder af public auchon af {he front
door of ihe Connty Courthouse of this County. Lender shall deliver o the purchaser Lender's deed
conveving the Property. Lender or Hs designes may purchase the Property st any sale. Borrowser
covenanis and sgrees that the procseds of the sale shall be applicd in fhe fellowing order: (8} fo all
expenses of the sale, including, but nof Hmited {0, reasonable atiorneys’ foes; (b} to s¥ smums seenred
by this Security Ingtrament; and {¢} any excess {o the person or persons legally entitied fo it

33, Releage. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release thns
Securify Instument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitiod under Applicable Law.

34, Waivers, Rorrower waives all rights of homestead exesnption in the Property and relinguishes sl

rights of curtegy and dower i the Property.

2R SeoB--DHRRENS LEGEENS1L
ALABAMA-Single Family-Fannie Mae/Freddie Mac {SHIFORES INETRUMBENT WITH MORS Form 3887 1587

AT T

N YN

I \:\ “::\:” ﬁh

""-.."h.:-..:? ":: .:" ::L

.,;;-1 T mﬁﬁ"u%%"\.\m‘ux\
S F

&

4
4

oy



20160503000147310 05/03/2016 12:57:04 PM MORT

BY SIGNING BELOW, Borrower accepts and ag

rees to the fam

s and covenanis conigined i dus

Security hnsirument and in any Rider exccuted by Borrower and recorded wiih i,
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STATE OF ALABAMA, Shalby County 58
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a Motary Public in and for said coundy ang in said state, hm‘@b}f wﬂ:ﬂv ﬂm‘t
JUDITH & OFHNEAL

whose name{s) is/are signed to the foregoing conveyange, and who is/are ksown to me, acknowledged
before me that, being informed of the contenis of the conveyance, bhe/she/they execuled the same
voluntarily and as hig'her/their act on the day the same bears date,

. e
Given under my hand aod seal of office this .l day of MRY , <01k
I .
.“t\ : R uﬁ‘\
i o~ Y, W oy : & - .
E‘f}i’ L OmIESIon Eiﬁpifﬁﬁ SERR ¢ e . ﬁl ______*%\-_-_-}i}:::::::;_1 | T e

:‘1*-"'—"*"' aa
:"‘r
b
E‘..*-.,q,_ s ‘*:.f. N

Motary Public

FET‘%EIMME By

L@ B G- DERRERE 1 HRNINN1S
ALABAMA-Single Family-Fannie Mae/Freddie ¥ac URIFORM INSTRUMENT WITH MERS Foom 3681 41409
% -GA[AL) (1392).00 Page 15 of 15
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this dND ::ﬂay of BMAY
2048 |, and is incorporated into and shall be deemed {o ameng and supplament the

Mortgage, Dead of Trust, or Security Deed {the "Security Instrument”) of the same date,
given by the undersigned {the "Borrower” } 1o seours BOrresw ar § Note 1o
FAIRVWAY INDEPENDENT MORTGAGE CORFUORATION

{ihe "Lender”} of the same date and covering the Properly described in the Secunty
instrument and iocatad at:

272 WY HILLE CIRCGLE, CALERA, ALABAMA 35048
[Froperty AdOress)

The Property includes, but s not fimited to, 3 parcsl of land improved with a dwsling,
together with othar such parcsis and cerlain common aregs and facilities, as descnved M

DECLARATIONS, COVENANTS, CONDITIONS ANIWOR RESTRICTIONS FHRLED N REAL
PROPERTY RECORDS OF THE COUNTY IN WHICH THE PROPERTY 5 LOCATED

(the "Declaration™). The Property is a part of a planned unit development known as

SLD VY SUBDHVISION, PHASBE
(Name of Flannad Unit Development}

{the "PUD"). The Properly aiso includes Borrower's intersst in the homeowners association or
aquivalont entity owning or managing the commaon areas and facliiies of the PUD {ihe
*Ohwners Association”) and the uses, benefils and proceeds of Borrgwer 8 interest.

PUD COVENANTSR, iIn addition to the sovenants and agresmants made in the Sseourly
ingtrument, Borrower and Lender further covenant and agres as follows!

&. BUD Oblinations. Borrower shall parform gl of Borrower s obligations under the PUU's
Constituent Documents. The "Constituent Documents”™ are the {§) Daclaralion; {ii} arlicies of
incarporation, trust instrument or any eguivalent document which creales the (Owners
Association; and (i) any by-aws or other niles or regulations of the Owners Association.
Borrower shall promptly pay, when due, all duss and assessments imposed pursuant {o the

Constituant Documents.
8. Property Insurance. So long as the Owners Association maintains, with a generally

accepied insurance carrfer, & "mastar” or "blankel” policy insuring the Properly which 18
satisfaciory to Lender and which provides insurance coverage In the amounts (including
deductible Jevels), for the pericds, and against loss by firs, hazards included within the term
"axiendad coverage,” and any other hazards, including, but not imileg to, sarthguakes ang

L2 2-B-BERRIHE 188525514
MULTISTATE PUD RIDER - Bingle Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENY

Forms 3180 1709 Fage 1 of 3
VMPEFR (0811) Woltars Kitwer Financial Sanvicas
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floods, for which Lender requiras insurances, then: {1} Lender waives the provision in beclion 35
for the Pariodic Payment {o Lender of the vearly premium instaliments for properly insurance
on the Property: and (i} Borrower s obligation under Section & 1o maintain property insurance
coverage on the Properiy is deemed satisfied {o the extent that the required coverags is
provided Dy the Owners Association policy.

What Lender reguires as a condition of this walver can change during the term of the
LOan.

Borrower shall give Lender prompt notice of any lapse in required proparty insurancs
coverage provided by the master or blanket policy.

in the sveni of a distributlion of properly insurance procesds in lieu of resioration of
repair foliowing g loss to the Properly, or {o common areas and facilities of the FULY, any
nroceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the procesds {o the sums sscured by the Sscurity Instrument, whether or not then dus,
with fhe excess, i any, paid to Borrower.

. Public Liabillty Insurance. Borrower shall take such actions as may be reasonabig 1o
insure that the Owners Association maintains a public liabllity insurance policy accepiable In
form, amouni, angd extent of covarage to Lander.

0, Condemmnation. The procesds of any award or claim for damages, direct or
consequantial, pavable to Borrower in connection with any condemnation or other taking of all
or any part of the Properly or the common aress and facilities of the PUD, or for any
conveyance in fieu of condemnation, are hereby assigned and shall be paid o Lender. Sudh
nrocesds shall be applised by Lender fo ihe sums sscured by the Sscurily Instrumeni as
nrovided in Seclion 11,

E. Lender's Prior Consent. Bomrower shall not, except afier notice to Lender and with
Lendear's prior written consent, either partition or subdivide the Properly or consent to! {i} the
ahandonment or termination of the PUD, except for ahandonment or {erminalion required by
law in the case of subsiantial destruction by fire or other casualty or in the case of 8 taking
by condemnation or eminent domain; (i) any amendment ¢ any provision of the " Constituent
Documents® § the provision is for the =xpress benefit of Lender; () lermination of
srofessional managament and assumplion of selif-management of the Owners Associalion; or
{iv} any action which would have the effsect of rendering the public hability insurance coverage
maintained by the Owners Association unacceptabla to Lender.

F. Remedies. If Borrower does nol pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph b shall become
additional debl of Bomower secured by the Security instrument. Uniess Borrower and Lender
agree to other terms of payment, these amounts shall bear inferest from the dale of
disbursemant at the Note rate and shall ba payable, with interast, upon notice from Lendsr {o

BOrrow er requesiing payment.

PR 2 BNEESIESE 166525514
MULTISTATE PUD RIDER - Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
VMP®-TR {3811) Page £ of 3 Form I988 1/84
. i
LR R LA AL LML TR YR A RS AL A CRACRRR I AR LU A L
.:*f H\\ > ﬂi‘b“ :..



20160503000147310 05/03/2016 12:57:04 PM MORT 18/21

RY SIGNING BELOW, Borrowsr accepts and agrees to the terms and govenants contained it this
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{Seal)

-Borrowes

{Seal}
-Boarower

{Seal}
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{Seal}

DG TWER

{eall

~BOrTOWET

{Seal}

~BaRrGweT

e {Seal)

-Borrower

TEE0433T4
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDEK

NOTICE: THIS LOAN 15 NOT  ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARKIMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED

AGHENT.

THiS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this &MND  day of
" , 2016 . and is incorporated inlo and shall be deemed to amend ang

mppiﬁm&m the Mortgags, E}ae-s:i of Trust or Deed f¢ Secure Debl (hersin "Security
instrument™) dated of even dats herswith, given by the undersigned {(hersin "Borrower ) {0

secure Borrower s Note to
W :‘ ‘!l‘I‘l#H!:ii .lii $ X "ul .:l 'lg: :E"‘-L: "E‘!l

L8 ..-. LN
S A

(ersin "Lender”™) and covering the Property described in the Security instrument and located
al

TR OIVY BTLIS OTECIE, CArERa. ATARENE 38040
{Fm;ﬁ%ﬁy ﬁaaﬁﬁma&}

VA CUARANTEED LOAN COVENANT: In addition to the covenanis and agreasmentis mads in
the Sacurity Instrument, Borrower and Lender further covenant and agree as foliow s

¥ the indebtedness secured hersby be guaranteed or insured under Title 38, Uniled Giates
Code, such Title and Regulations issued thereunder and in effect on the date herso! shall
govern the rights, duties and ligbilities of Borrower and Lender. Any provisions of the Securnty
Instrument or other instruments execuled in connection with sald indebiedness which are
inconsistent with said Title or Regulations, including, but not limited to, the provision for
payment of any sum in connection with prepayment of the secured indebledness and ihe
provision that the Lender may accelerate payment of the secured indebledness pursuant 1o
Covenant 18 of the Security Insirument, are hereby amended or negated fo the sxtent

necessary to confonm such instruments to said Title or Reguiations.

P T B R S T T A P 1EESRERNLE
MU TISTATE VA QUARANTEED LOAN AND ASBUMPTION POLICY RIBER

T18/03 Wolters Kiunwer Financial Serviges

vMP'meﬂEE {&4%5} 04 Page 1 of 3
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LATE CHARGE: At Lenders option, Borrower will pay a "late charge™ not excesding four per
cantum (4%} of the overdue payment when pald more than fifleen {13) days after the due
date thereof to cover the sexira expense inwolved in handiing delinquent payments, bul such
“fate charge® shall not be payable gul of the procesds of any ssle made to satisty the
indebtedness secured hereby, unfess such proceeds are sufficient o discharge the entire
indehtedness and all proper costs and expenses secured harsby,

GUARANTY: Should the Depariment of Veterans Affairs fail or refuse {0 issue its guaranly in
full amount within 80 davs from the date that this loan would normally becoms sligible for
such guaranty committad upon by the Depariment of Veterans Affalrs under the provisions of
Title 38 of the U.8. Cods *Valerans Benefils,” the Mortgagee may declare the indeblednass
hereby secured at once due and payable and may forsclose immedialely or may exercise any
ather rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declarsd immaediately due and payabis upon
iransfer of the property securing such iocan (o any transferss, unlsss the accsptability of the
assumption of the loan is established pursuant to Section 3714 of Chapler 37, Title 38,
United States Code. _

An authorized transfer {("assumption™} of the property shall sise be subject fo addiiona
covenants and agreements as sst forth beiow!

{a) ASSUMPTION FUNDING FEE: A fee squsl to onehalf of one percent (.5000%)
of the balance of this loan as of the dats of transfer of the property shall be payable at ine
tima of transfer to the loan holder or its authorized agent, as trusiee for the Departmant of
Veterans Affairs. If the assumer fails to pay this fee at the time of transfer, the {se shall
constitute an additional debt to that already secured by this instrument, shall bear inferest al
the rate herein provided, and, at the oplion of the payse of the indebledness hereby secured
or any iransferee thersof, shall be immedistely due and payable. This fee is automatically
walved if the assumer is exempt under the provisions of 38 U.S.C. 3728 {g).

sasumption of this loan, a processing fes may be chargad by the loan holder or its authorized
agent for determining the creditworthiness of the assumer and subsequently revising the
holder's ownership records when an approved transfer is completed. The amount of this
charge shall not excesd the maximum established by the Depariment of Veterans Affairs Jor a
inan to which Ssction 3714 of Chapler 37, Title 38, United States Cods applies.

by ASSUMPTION PROCESSING CHARGE: Upon application for spproval to aliow

(&} ASSUMPTION INDEMNITY LIABILITY: i this obligation is agsumed, then the assumer
hereby agrees to assume all of the obligations of the veteran under the ferms of ha
instruments creating and sscuring the loan. The assumer further agrees to mdemnify tne
Department of Veterans Affairs to the exdent of any claim payment arising from the guaramy
or insurance of the indebisdness crested by this nstrument.
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IN WITNESS WHEREQF, Borrower(s) has sxecuisd this VA Gugranised Loan
F“&Em}f Hider.
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~OTr oW

~Borrower
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~FOrrOwer

Page 3 of 3

BRI

Filed and Recorded

Official Public Records

Judge James W. Fuhrmeister, Probate Judge,
County Clerk

Shelby County, AL

05/03/2016 12:57:04 PM

$282.50 CHERRY
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