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vords used in multiple sections of this document are devined below and niher words are defined in Ssctions 3, 11, 13,

18, 20 and 21. Ceriain rules regarding the usage of words used in this document ars alzso provided in Secton 16.
{A} "Security Instrument” means this documert, which is datad april 25, 2016, tngetner with all
~idars o this dogcument.

(B} "Borrower” is  LEE WILLIAMS AND BROOKE WILLIAMS, HUSBAND AND WIFE,

LSorrower is the mortgagor under this Securlty Instrumen,
() “MERS” is Morgage Flactronic Heglstration Systems, Inc. MERS is o separate corporation that s acting solely as

a nominge for Lender and Lender's successors and assigns. MERS is the morigagee under this =2ourity instrument.

MERS is organized and existing under the laws of LUelaware, and has an address and telephone number of O, Box
2026, Fliind, M 48501-2026, tel, (388) 878-MERS,
{3 “Lengder” is FRO piorigaos, LLC.

Lenderis 2 Limited Liabiflly Company,
under the laws of Florida,
189 5. Orange Avenus, Sulte 970, Orlands |, FL 32841,

Grganized and sxisting
Lender's address is

(£} “Mote” means the promissory note signed by Borrowsr and dated  April 25, 2016. 1he Nots
sigles inal Borrower owes Lender  TWO HUNDRED THIRTY SIX THOUSAND AND NO/MA Gt rrErERsErw ek gy
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pius interast, Borrower has promised (o pay this debt in regular Periodic Payments and to pay the debi in ful not lgter
than #ay 1, 2048,

{7} "Property” maans the property thal is desoribed balow under the neading “Transfer of Rights in the Froperty.”

{62} “Loan” means the debt evidenced oy the Motls, plus interest, any prepayment charges and late charges due under
the Mots, and all sums due under this Securily instrument, plus interest.

() “Riders” means gl Riders o this sacurily Inslrument that are execuled by Borrowar. The following Riders are 1o be
execuied by Borrower {check box as applizablel:

i Adiustable Rate Rider i Condominium Rider . Second Homs Rider
L. Balloon Rider £] Planned LUnit Development Rider .} Otherls) [specify]

i -4 Family Rider | Biwesily Payment Rider

1WA, Rider

{i; "Applicable Law” means al controting applicable federal, state and local staiutes reguistions, ordinances andg
administrative rules and orders (that have the efect of iaw) 25 wall as all applicable final, non-appealaide udicial
vistiatizlat-y

{4} "Lommunity Assaciation Dues, Fees, and Azsessments” means all dues, fees, asseesments and other charges that
are wnposed on Borower or the Property by a condominium associalion, homeowners associalion or similar orgarization.
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(A} “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by chack, drafl, or
simniiar paper instrument, which Is initiated through an electronic terminal, telephonic instrument, computsr, or magnetic
tape so as to order, instruct, or authorize a finencial institution to debit or credit an acesunt. Such term includas, butis
not imited o, point-of-sale transfers, automstad {eller machine transactions, transfers initiated by tslephone, wirs
transiers, and aulomalsd claaringhouse fransfers.

{L} “Escrow Homs” means those Hems that are described in Section 1.

(M} “Miscellaneous Procsads” means any compensation, seitlement, award of damages, or proceads paid by any
third parly {other than insurance procesds paid under the coverages described in Section &3 for: {1) damags (o, or
dastruction of, the Property; (i) condemnation or other taking of ali or any part of the Property; (i) conveyancs in lisu
of condemnation; or {iv) misrepresentations of, or omissions as o, the value and/or condilion of the Property.

(b} “Mortgage Insurancs” means insurance protecting Lender against the nonpayment of, or defauit on, the Loan.
(&) “Periodic Payment” means the regulsrly scheduled amount due for {i} principal and interest under the Mote, plus
{it) any amounts under Section 3 of this Security Instrument.

(P} “RESPA" means the Raal Estate Seitlerneni Procedures Act 12 U.8.C. §2601 e seq.) and its implementing
reguiation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
BuCCessor iegisiation or regulation that govems the same sublject matier. As used in this security instrument, "RESREA”
refors to all requirements and restrictions that are imposed in regard (o a “federally related morigage loan” even if the
Loan does not qualify as a “ederally related mongags ioan” under RESPA

(L) “Successor in Interest of Borrowsr” means any party that has isken title {o the Property, whether or not that ety
nas assumad Borrower's obligations under the Nole andior this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

his Secunily instrument secures to Leander (i) the repayment of the Loan. and ai renswals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Nois,
~or this purpose, Borrower imevocably mongages, grants and comveys 1o MERS {solsly as nomines for Lender and Lender's
SUCCessors and assigns) and o the successors and assigns of MERS, with power of sale, the following described propearty
ocated in the County [Type of Recording Jurisdiciion] of Shelby

(Mame of Recording Jurisdiction];

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF A% "EYHIBIT A",
APM #: 135184003075000

which currently has the address of 558 HRosebury Bd, Helena,

{Streat] [Gity]

Alabama 35080 ( Property Addrass™):
Pl Ree ')

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements, appurie-
nances, and fixtures now or hereafter a part of the proparty, Al repiacements and additions shall also be coverad Ly
this Security Instrument, All of the foregoing is referred o in this security instrument as the “Property.” Borrower
undarsiands and agrees thal MERS holds only lagal title o the interests granted by Borrower in this Security Instrumant,
but, if necessary o comply with law or cusiom. MERS (as nomines for Lender and Lender's successors and ARSUIGNS )
has the right. {0 exercise any or all of those interests, inciuding, but nol Hmitad to, the right to foreciose and sell the

Property; and to take any action required of Lendar inciuding, but not Hmited to, releasing and canceling this Securily
instrument.

BURRMWER COVENANTS that Borrower is lawfully seised of the estate hereby conveverd and has the right to grant
and convey the Property and that the Properly is unencumberad @icept tor encumbrances of record, Borrower warranis
and will defend generally the title to the Property against all claims and demands, subject io any sncumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenanis for nationsa! Use and non-uniform covenants with
iimited variations by jurisdiction to constiiute a uniform secunty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant ang agree as foliows:

1. Payment of Principal, interest, Escrow iems, Prepayment Charges, and Late Lharges. Borrowar shall pay
wien dus the principal of, and interest on, the debt avidenced by the Note and any prepayment charges and late Charges
due under the Note. Borrower shall alsc pay funds for Escrow items pursuant to Section 3. Favmenis due under tha
MNote and this Security Instrument shall be made in U S, currency. However, if any check or other instrument recelvad
by Lender as payment under the Note or this Security insfrument is retumed to Lender unpaid, Lender may require that
ary or all subseguent payments due under the Note and this Security instrument be made in one or more of the following
forms, as selected by Lender: (8) cash: (b money order; (C) certified chack, bank check, iraasurer’s check or cashiers

chieck, provided any such check is drawn upon an instiiution whose deposils are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer,
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Payments are desmed received by Landar when receivad at the location designaled in the Note or ot such other

location as may be designated by Lender in accordance with the notics provisions in Seclion 15, Lender may return any
payment ofF pariiat payment If the payment or partial pevments ars insufficient to nring the Loan current, Lender may
accepl any payment or partial payment insufficient to bring the Loan currant, without walver of any rights hereunder or
prejudics o its rights to refuse such payment or partial payrments in the fiure, but Lender is not obligated to apply such
paymnents al ihe tme such payments are accepled. If sach Periodic Fayment 15 applied as of ifs scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds untll Borrower makes
payment 1o bring the Loan current. H Borrower does not do so within 8 reasonable penod of ime, Lender shall either
apply such funds or retum them o Borrower. If not applied eartier, such funds will be apphad (o the sutstanding principal
catance under the Note immediately prior fo foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making paymenis dues under the Note and this ascurily instrument
of periorming the covenants and agreements secured by this Security instrument.

Z. Application of Payments or Procesds. exocept as otherwise described inthis Section 2. all Dayments accepted
ant applied by Lender shall be applied in the foliowing order of priority: {a} interest dus under the Note; (I principal
gue under the Nole; (¢} amounts due under Section 3. Such payments snall be applied to each Perindic Payment in the
arder in which it became dus. Any remaining amounis shall be apphiad frsi to late charges, second to anv other amounts
due under this Security Instrumant, and then o reduce the princinal balance of the Nole.

i1 Lender recelves a payment from Borrower for o dedinquent Periodic Payment which includes a sufficient amount
o pay any iale charge due, the payment may be applied io the delinquent paymant and the late charge. If more than
ong Periodic Payment is cutstanding, Lender may apply any payment received from Bormower to the repayment of the
Periodic Payments ¥, and o the extent that, sach payment can be paid in full, To the extent that any excess sxisis after
the payment is applied to the full pavment of one or more Pariodic FPayments, such excess may be appiiad 10 any lats
charges dus. Voluntary prepayments shall be applied firstio any prepayment charges and then as described in the Note,

Any apphication of payments, insurance procseds, or Miscelizneous Procsads io principat due under the Note shall
not extend or postpone the due date, or change the amount, of the Pariodie Mayvmenis,

3. Funds for Escrow ltems, Borrower shal pay o Lender on the day Pariodic Payments are due under the Mota,
until the Nets is pald in full, a sum (the “Funds™ o provide for payment of amounts due for: {3) taxas and assessments
and other flems which can atiain priority over this secunty instrument as a lien or encumbrance on the Froperty: (b
leasehold payments of ground rents on tha Property, if any; {¢) premiums for any and all insurance required by Lender
uncer Section 5; and {d) Morigage Insurance premiums. if 20y, OF any sums pavable by Borrower $o Lender in liey of
the payment of Morlgage Insurance premiums in accordance with the provisions of Saction 10, These llems are called
‘mscrow ltems.” Al origination or at any time during the {erm of the Loan, Lender may recuire that Communiby Association
Liues, Fees, and Assessments, if any, be ascrowed by Borrowsr, and such dues, fees and assessmants shatl ke g
mscrow ltern, Borrowsy shall promptly furnish to Lender all notices of amounis to be paid under this Section. Borrower
snalt pay Lender the Funds for Escrow ltems uniess Lender waives Borrower's obligation to pay the Funds for any o
ait Eacrow Hems. Lender may waive Borrower's obligation to pay 1o Lender Funds for any or gl Escrow lisms at any lime.
Ay such waiver may only be in writing. In the event of such waiver, Borower shall pay directly, when and where pavable,
the amounts dus for any Escrow Hems for which payment of Funds has been waived by Lender and, # Lender reguires,
shall furnish fo Lender recsipts evidencing such payment within such time period as Lendsr may require, Borrower's
chiigation to make such payments and o provide receipts shall for all purposes be deemed o be a covenant and
agreament contained in this Security instrument, as the phrase "covenant and agreement 18 used in Seotion 9. i
Borrowar is obligated io pay Escrow liems airectly, pursuant to a walver, and Borrowar falls o pay the amount dus for
an rscrow Hem, Lender may exercise g rights under Saciion 2 and pay such amount and Borrower shall then be
cbiigated under Seclion 8 to repay to Lender any such amount. Lender may revors the waiver as 1o any or all Escrow
tems at any fime by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay t©
Lender all Funds, and in such amounis, that are then required under this Section 3.

mscrow Hems or otherwise in accordance with Apcticable Law,

The Funds shall be held in an institution whose deposits are Insured by a federal agency, instrumentiality, or entity
lincluding Lender if Lender is an instittion whosa geposits are 8o insured) or in any Federal Home Loan Bank, Lendar shal
apply the Funds 1o pay the Escrow llems no latar than the iime spaciiied under RESPA. Lender shall not charge Borower
for hoiding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow items, uniess Lender
pays Borrower interest on the Funds and Applicable Law parmids Lender o make such = chargs. Unless an agreament is
miade in writing or Applicable Law requires infarest (o be paid on the -unds, Lender shall not be required {o pay Borower
any iterest or eamings on the Furkds. Bormowsr and Lender can agree in wiiing, however, that inferest shall be paid on the
runds. Lender shall give 1o Borrower, without chargs, an annual accounting of the Funds as required by RESRPA,

if there is a surpius of Funds held in escrow, as defined under HRESPA, Lender shall socount 1o Borrower for the
axcess funds in accordances with RESPA. ifthereis o shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Bamower shall pay o Lender the amount necessary 1o make U the
shortage in accordance with RESPA, but in no mora than 12 moninly payments. if there is & deficiency of Funds heid
11 escrow, as defined under RESPA, Lender shall notily Borrower as required by RESPA, and Borrowar shal pay 1o
Lendar the amount necessary 1o make up the deficiency in acoordance with RESFA, but in no more than 12 monthly
naymnants.

Lipon payment in full of all sums secured by this Security Instrument, Lender shal] promptly refund 1o Borrower any
Funds hsld by Lender,

4. Charges; Lisns. Borrower shall pay ai taxes, assassmenis, charges, fines, and imnositions atiributable to the
Property which can atiain priority over this sacurity Insirument, leasehold paymens or ground rents on the Propsrty,
it any, and Community Association Dues, Feses, and Assessments, If any. To the extent that these ftems are Caorow tems,
sBorrewer shall pay them in the manner provided in Section 3.
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SBorrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrowsr: {a)
agrees in writing i the payment of the obligation secured by the fien in a manner acCepiabie 1o Lander, bt only 50 long
as Sorrower is performing such agreament; (D) contests the lien in good falth by, or defends against enforcement of the
llen in, legal proceedings which in Lender's opinion operate to prevent the enforcament of the lien while those
proceadings are pending, but only untit such proceedings are concluded: or (<) secures from the holder of the lien an
agreement satisiaciory {o Lender subordinating the lian to this Security Instrument. If Lender determines st any part
of the Property is subject {o a len which can attain pricrity over this Securily Instrument, Lender may give Bomrower a
notice entitying the lien, Within 10 days of the date on which that notice s given, Borrower shall satisfy the lien or take
one or more of the actions set forth abova in this Saction 4.

Lender may require Borrower to pav a one-iime charge for a real estate tax varification andior reporting senvice used
oy Lender in connection with this Loan.

2, Property insurance, Borrower shall keep the improvements now existing or hersafter arectad on the Property
inaured against loss by fire, hazards included within the term “exiended coverage,” and any oiher hazards including,
ot not limited to, earthquakes and floods, for which Lander requires insurance. This insurancs shaill be maintained in
the amounts {including deductible levels) and for the penods that Lender requires. What Lendar reguires pursuant to
the preceding sentences can changs during the term of the Loan. The insurance carrier DroVIging the insurancs shaf
e chosen by Borrower subject to Lender's right to disapprove Borrower's cholte, which right shall not be axercisad
unreasonably, Lender may requirs Borrowsy (o pay, in connection with this Loan, either {a) 8 one-time charge for flood
zane gelermination, certification and tracking services; or (b} 2 one-time charge for flood zone determination and
cartincalion sarvices and subsaquent charges each time remappings or similar changes oocur which reasonably gt
attecd such determingtion or certification. Bomrower shall also be responsidle for the payment of any fees imposed by
the Federsl Emergancy Management Agency in connection with the review of ary food zong determination resuiling
from an objection by Borrower,

it Borrower falls o maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no cibligation 1o purchase any particular type or amount of
coverage. Therefora, such coverage shall cover Lender, but might or might not protect Borrowar, Borrower's eguity in
the Properly, or the contenis of the Property, against any risi, hazard or liabllity and mighti provide greater or lesser
coverage than was previcusly in effect. Borrower acknowiedges that the oost of the insurance coverage 30 obtained
might significantly excesd the cost of insurance that Borrower could have obiginad. Any amounis disbursed by Lender
under this Section 5 shall bacome additional debt of Borrower securad by this Security Instrument. Thess amounis shall
vear interest at the Nots rate fram the date of disbursement and shall be payabie, with such inferest, upon notice from
Lender to Borrowsr requesting payment.

All insurance policies regquired by Lender and renewsis of such poticies shall be subject to Lender’s right i
disapprove such policies, shall include 2 standard mortgane clause, and shall name Lender as Mongagee and/or as
an acdiional 1058 payee. Lender shall have the right o hold the policies and renewsl! certificates. If Lender requires,
sorrower shall promptly give to Lender alt receipts of paid premiums and renewal notices. i Borrower obtaing ary
orm of insurance coverage, not othersise reguired by Lender, for damage to, or destruction of, the Property, such
poiicy shall includs a standard mortgaoe clause and shall name Lender as mongages and/or as an additions! loss
DEYSa.

in the event of loss, Borrower shall give prompt notice to the insurancs carrier and Lendar Lender may make proof
of loss if not mads prompily by Borrower, Unless Lender and Rorrower othanvise agree in wriling, any insurance
proceeds, whether or notl the underlving insurance was required by Lender, shall be applisd {0 restoration or Frenair of
tha Property, if the restoration or repair is economically faasibls and Lender's securily is not lessened, During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
io inspect such Properly 10 ensure the work has baen compisted to Lender’s satisfaction, provided that such inspachon
shail be undertaken promptly. Lender may disburse proceeds for the repaits and restoration in 3 single payment or in
a senes of progress payments as the work is completed. Unless an agreement 18 made in wiiting or Applicable Law
requires inferest (o be pald on such insurance procesds, Lender shall not be requirad (o pay Borrower any interest or
aarnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid ou
of the insurance proceeds and shall be the sole corgation of Borrower, I the restoration or repair is not eGonomically
feasible or Lender's security would be lessened, the insurance proceads shall be applied to the sums secured by this
securily Instrument, whether or not then due, with the oxcess, if any, paid to Borrowsr, Such insurance proceeds shall
be applied in the order provided for in Section 2.

it Borrowar abandons the Property, Lender may fils, negotiate and sellle any available insurance claim and ralstad
matiers. i Borrower does not respond within 30 daye o a notice from Lender that the insurance carrier has offered to
soltie a claim, then Lender may negoliate and setlle the claim. The SU-day period will begin when the notice Is given.
n sither event, of if Lender acquires the Property under Saction 27 or otherwise, Borrower hereby assigns to Lender
(&) Borrower's rights fo any insurance proceeds in an amount not (o sycaed the amounts unpaid under the Nots or this
Security Instrument, and (&) any other of Borrower's righis {other than the right to any refund of unearned DISmHUmMS
paid by Borrower) under all Insurance policies sovering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the Insurance procesds sither fo repalr or regtore the Properly or to pay
amounts unpald under the Nole or this Securily Instrument, whether or not then dua,

6. Lccupancy. Borrowsr shall conupy, establish, and uga the Property as Borrower’s principal residence within
50 days after the execution of this Security Instrument and shall continue o accupy the Property as Bormowet's
prncipsl residence for al isast one vear after the date of accupancy, uniess Lender otherwise agroes in writing, which
consent shatl not be unreasonably withheld, or unless extenualing circumstances exist which are heyond Borrower's
»alstigel}

7. Preservation, Maintenance and Protection of tha Froperty; Inspections. Borrower shall not destroy,
damage of impair the Property, allow the Froperty to deleriorate or commit waste on the Property. Whether or not
Sorrower is residing in the Property, Borrower shall maintain the Froperty in order o prevent the Property from
detenorating or decreasing in value due 1o its condilion. Unless it i determined pursuant (o Saction 5 that FERair or
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deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage (o, or the taking
of, the Property, Borrowar shall be responsible for repaining or restoring the Progerty only if Lender has released
proceeds for such purposes, Lender may disburse proceeds for tha repairs and restoration in 3 single pavment or in
2 series of progress paymenis as the work is complatad. i the insurance or condamnation procesads are not sufficient
0 repair or restors the Property, Borrowar is not relisved of Borrower's sohgation for the completion of such repair or
reatoration.

Lender or iis agent may make reasonabis entries upon and inspections of the Property. i it has reasonable cause,
Lender may inspect the inlerior of the improvementis on the Property. Lender shall give Borrower notice at the time of
of prior to such an interior inspection specilving such reasonable causs.

8. Borrower’'s Loan Application. Borrower shall be in defauli if during the Loan application process, Borrower
OF @y persons or enties acting at the direction of Borrower or with Borrower's knowledge or consant gave materially
faise, mislsading, or Inaccurats information or statements to Lender {or fafled o provide Lender with material trormation)
in connection with the Loan, Material representations include, but are not Hmitad ¢, representations concerning
Sorrower's occupancy of the Proparty as Borrower's principal residence.

$. Protection of Lender's interest in the Froperty and Rights Under this Securlty Instrument. If (3) Borrower
faile to perform the covenants and agreements contained in this security instrument, () there is & legal procesding that
might significantly affect Lender's inlerast in the Froperty and/or righis under this Secuwrity Instrument (such as a
procesaing in bankruptoy, probate, for condemnation or forfelture, for enforcement of g lien which may atlain priority
over s Saecurity Instrument or (o enforce laws or raguigtions ), or {C) Borrower has abandoned the Property, then Lender
magy do and pay for whalever is reasonable or appropriale 1o protect Lendar's interest in the Froperty and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repalring
the Property. Lender's actions can inciude, but are not imited to- (&) paying any sums secured by a lien which has pririty
cver this Security Instrument; (b} appearing I court: and () paying reasonable attorneys’ fees to protect its interest in
the Property andfor rights under this Security lnstrument, inciuding its secured position in & Dankruptey proceeding.
sgcuring the Property includes, but is not imited to, entenng the Properly to make repairs, change locks, repiane or
poard up doors and windows, drain water from pipes, sliminate bullding or other code viclations or daNgerous
conaiions, and have utiiiles tumed on or off Aithough Lender may take action under this Section 9. Lendsr does nnt
nave e do so and is not under any duty or gbligation to do 50, |t is agreed that Lender incurs no ability for not taking
any of all aclions authorized under this Section .

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security instrument. These amounts shall bear interest gt the Note rate from the Gate of disbursement and shall be
pavabie, with such interest, upon notice from Lander to Borrower reqguasting paymant,

it this Security Insfrument is on 3 leasehold. Borrower shall comply with all the provisions of the lzase. Borrower
shall not surrender the leasehold estate and interesis harsin conveyed or terminate or cancel the ground lease.
Sorrower shall not, withowt the express writlen consent of Lender, alter of amend the ground lease. If Borrower aooLires
feg title fo the Property, the loasehold and the fes tille shall not merge uniess Lender agress o the merger in
Weiting.

18, Morigage Insurance. i Lender required Morigage insurance as g condition of making the Loan, Borrower shall
pay the premiums reqguired 1o maintain the Mortgage Insurance in effect. i, for any resson, the dongage Insurance
coverage raquired by Lender ceases to be available from tha mongage insurer thal previously provided such insurancs
and Borrowear was required to make separately designated payments {oward the premiums for rorigage insurance,
dorrower shall pay the premiums required to obtain coverage subsiantially equivalent to the Mortgage insurance
previcusly in effect, al a cost substantially eguivalent to the cost to Borrawsr of the Morlgage Insurance previously in
effact, from an allernate morlgags insurer selecied by Lender. If substantially equivalent Mortgags Insurance COVBTRGgS
is not available, Borrower shall continue to pay o Lander the amount of the saparalely gesignated payments that wers
tus when the insurance coverages ceasad o be in effact. Landsar will aocept, use and retain these payments as a non-
rerundaile 1058 reserve in leu of Mortgage insurance. Such loss reserve shall he non-rgfundable, nolwithstanding the
fact that the Loan is ulimately paid in full, and Lender shall not he required (o pay Borrowsr any interest or eaMmings on
such ioss resarve. Lender ¢an no longer require loss reserve payments i Morlgage Insurance coverage {in the amount
and for the parlod that Lender requires) provided by an insurer selested by Lender again becomss avallable, is obfained,
and Lender requires separalely designated payments oward the premiums for Mortgsge insurance. I Lender ragiired
Mortgags insurance 83 3 condition of making the Loan and Borrower was required o maks senaralely designated
paymaents toward the premiums for Morigage Insurance. Borrower shall pay the premiums reguired to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, untit Lender's requirement for Merlgage
insurance ends in accordance with any written agreemsnt betwean Borrower and Lender providing for such termination
or until {fermination s required by Applicabls Law. Nothing in this Seclion 10 affects Borrower's soligation 1o pay interest
al ihe rate provided in the Note.

Morigage Insurance relmburses Lender {or any eniily that purchases the Note) for certain losses i may nour if
Borrower doas not repay the Loan as agreed. dorrower is not 8 party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on aff such insurance in foree from fime to Ume, and may enter into
agresments with other parties that share or modify their risk. or reduce logses Thess agresments are on erms and
congitions that are satisfactory to the morigage nsurer and the other party {or parties) {o thase agreements. These
agreements may require the morigage insurer io make payments using any source of funds that the morigage insurer
may have avsilable {which may includs funds obtained from Morigage insurance premiums).

As a result of these agreaments, Lender, any purchaser of the Note, another insurer, any reinsurer, any other gitity,
or any atfiliste of any of the foregoing, may recsive {directly or indiractly) amounts that derive fram {or might be
characterized as) & portion of Borrower's paymemts for Morlgage insurance, in exchange for sharing or modifying tha
morigage insurer's risk, or reducing losses. If such agresment provides that an affifiate of Lendar takes a share of the

insurer's risk in exchange for a shars of the premiums paid to the insurer, the arrangement is oftan termad ‘captive
reinsyrance.” Further
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(2} Any such agresments will not affect the amounts that Borrower has agread to pay for Morigage
insurance, or any other terms of the Loan. Such agreements will not increase the amount Barrower will pwe for
Mortgage insurance, and they will not entitie Borrower (o any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortaags
insurance under the Homsowners Protection Act of 1598 or any other law. These righis may include the right to
receive certain disclosures, {0 request and obfain canceliation of the Morigage insurance, 1o have the Mortgage
insurance terminated automatically, andior o receive g refundg of any Mortgags Insurance premiums that wers
uriaarned at the thne of such canceliation or termination.

11. Assignment of Miscellaneous Procseds: Forfeiture. All Miscellansous Proreeds are naereby assigned to and
shail be paid o Lender.

if the Property is damagsd, such Misceliansous Procesds shall be applied io restoration or repair of the Property,
it the restoration or repair is economically feasible and Lender's securily s not lessenad. During such repair and
restoration period, Lender shall have the right fo hold such Miscellanoous Proceeds untll Lander has had an opparinity
to inspect such Property to ensure the work has besn completed to Lendar's satisfaction, provided that such inspaction
shall be undertaken promptly. Lender may pay for the rapairs and restoration In 2 single disbursament o in a series of
progress payments as the work is compileted. Unless an agreement is made in writing or Applicable Law reguires interest
o be paid on such Miscellaneous Procesds, Lender shall not be raguired {0 pay Borrower any interest or sarnings on
siich Miscellaneous Procseds. If the restoration of repair is not economically feasible or Lender’s security would he
iessenad, the Miscelizneous Procseads shall be applied (o the sums secured by this waecurity instrument, whather or not
ihen due, with the excess, If any, paid to Borrower, Such Miscellaneous Proceeds shall ba applied in the order provided
for in Section 2.

in the event of a {otal taking, destruction, or loss in value of the Froparty, the Miscellaneous Proceeds shall be applied
to ihe sums seCured by this Secuwrity Instrument, whether or not then due, with the SX0ass, it any, paid {o Borrower.

in the event of a parlial taking, destruction, or loss in valus of the Hroperty in which the fair market valye of the Hroperty
immediately before the partial taking, desiruction, or loss in value is gquat 1o or greater than the amount of the sums
secured by this Security Instrument immediately before the parlial taking, destruction, or loss in value, unless Borrower
and Lander otherwise agrae in writing, the sums secured oy this Security Instrument shall be reduced by the amount
of the Miacsliansous Proceeds mulliplied by the fellowing fraction: (a) the total amount of the sums securad immediately
saiore the partial taking, destruction, or loss in value dividad oy () the falr market valus of the Property immediately
satore the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower,

in the event of a partial taking, destruction, or loss In value of the Froperty in which the falr market value of the Property
irmnediately belforeg the partial {aking, destruciion, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss In value, uniess Borrower and Lendar sthanwise agree in
wriling, the Miscellansous Proceeds shall be applied to the sums secured oy this Security Insirument whether or not
the sums are then due,

it the Property is abandoned by Bomower, or f afier notice vy Lender o Borrower that the Cpposing Party (as defined
i the next sentence) offers to make an award 1o settle 3 claim oy camages, Bomrower fails 1o respond 1o Lender within
30 days after the date the nolice Is given, Lender is suthorized to coliect and apply the Miscellaneous Proceeds sither
to restoration or rapair of the Property or to the sums secured by this security Instrument, whether or not then due,
“‘Vpposing Parly” means the third parly that owes Bomrowsr Miscallaneous Frocoeds or the party against whom
SOrrowsr has a right of action in regard to Miscaellaneous Procaeeds,

Sorrower shall be in default ¥ any action or procesding, whather civil or cririnal, is begun that, in Lender's judgment,
could resull in forfeiture of the Proparty or other material impairment of Lender's infarest in the Hroperly or righis under
this Security Instrument. Borrowsr can ocure such a defaull and. ¥ acoeleration has neourrad, reinsiate as provided in
aection 19, by causing the action or proceeding io be dismissed with 3 ruting that, in Lender's judgment, preciudes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Ssacurity
instrument. The proceeds of any award or claim for damages that are atirdbutable 1o the impairment of Lender's interest
it the Property are hereby assigned and shall be paid to Lender,

All Miscellansous Procesds that are not applied to restoration or repai of the Property shall be applied in the order
provided for in Saclion 2, |

4. Borrower Mot Released; Forbsarance By Lender Mot 2 Walver., cxiension of the time for paymeani or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or ANy
suceessor in interest of Borrower shall not operate 1o release the bty of Borrowser or any Successors in interest of
Borrowar, Lander shall not be reguired to commence proceedings against any Successor in Interest of Borrower or i
refuse to extend fime for payment or otherwise modify amortizetion of the sums secured oy this Security Instrumant by
reason of any demand made by the original Borrower or any Successors in interest of Barrower Any forbearance by
Lender in exercising any right or remedy Including, without rnitetion, Lender's acceptance of payments from thirg
persons, sntilies or Suscessors in Interest of Borrower or in amounts less than the amount thers gus, shall not be 3 waiver
of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants and agreas
that Borrower's obligations and Hability shall be joint and several, Howevarn, any Borrower who co-signs this SacUrity
instrument but does not executs the Note (a co-slgner’y: (a} s co-signing this SeCurity Instrument only io morigags,
grant and convey the co-signer's interast in the Property under the terms of this Security instrurment; {b) is not personally
abligated (o pay the sums sacured by this Security instrument; and (¢} agreas that Lendaer and any giher Borrowsr oan

L™

agree 10 exiend, modify, forbear or make any accommodaiions with reqard 1o the terms of this securily instrument or
the Note without the co-signer's consent.

aubject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obiain all of Borrower's rights and benefils
under this Security instrument. Borrower shall not be released from Sorrower's obligations and labllily under this
security insfrument unless Lender agrees to such releass in wriling. The covenants and agreements of this SR
instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of Lendar.
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14. Loan Charges. Lender may charge Borrower fees for services periormed in connaction with Borrawer’s default,
inr the purpose of prolecting Lender's interest in the Froperty and rights under this Security Instrument, inciuding, but
notlimited {o, attorneys’ fees, property inspection and valualion fees. In regard to any other fees, the absence of axpresa
authority in this Security Instrument 1o charge a spedific fee to Bormower shall not be CONSWUST a5 & prohibition on the
charging of such fee, Lender may not charge fees that are expressly prohibitad by this Security Instrument or by
Applicable Law. |

if the Loan is subject to g law which sats maximum loan chiarges, and that law is finally inlerprated so that the interast
or other loan charges collected or to be coliected in conneclion with the Loan exreed the permiied bmits, then: (&)
any such loan chargs shall be reduced by the amount necessary {0 reduce the charge io the permitted imit: ang (D}
any sums giready coliscted from Borrower which exceedad permitted limits will be refunded to Borrowsr Lendar may
choose 10 makes this refund by reducing the principal owed under the Note or by making a direct pavment o Borrower
if & refund reduces principal, the reduction will be treated as o partial prepayment without any prepaviment charge
(whiather or not a prepayment charge is provided for under the Noig). Borrower's acceptances of any such refund mads
by direct payment to Borrower will constitute 8 walver of any nght of action Borrower might have arising out of such
Qvercharge,

153. Motices. All notices given by Borrower or Lander In connection with this Security Instrument must be in writing.
Any notice o Borrower in connaction with this sacurity Instrument shall be desmed 1o have basan given {o Borrower
when maitad by first class mail or when sctually delivered {o Borrower's notice addrass if seni By olher means. Nolice
o any ong Borrower shall constitute notice to all Borrowers unlesa Applicable Law expressly requires otherwise. Tha
notice address shall be the Property Address unfess sorrower has designated g substitule notice address By notics
to Lendar. Borrower shall promptly notify Lender of Rorrower's changs of address, If Lender specifies a procedurs for
reporting Borrowsr's change of address, then Borrower shal oniy report a change of address through that spacified
procedure. There may be only one designated notice address under this security Instrument at any one time. Any
notice 1o Lender shall be given by delivering it or by miadting it by first class mall to Lender's addrass stated hersin unless

Lender has designated another address by notice t  Borrower, Any notice In cennection with this serurnity Instrument

4 4

shall not be deamad 10 have been given io Lendar untii actually recsived by Lender, if any notice raquired by this
security instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the COITRSpOnd-
ing requirement under this Security Instrument.

16. Boverning Law; Severability; Rulas of Construction. This security instrument shall be governad by fedsaral
law and the law of the jurisdiction in which the Sroperty s located, All rights and obligations contained in this SeCuUrty
instrument are subject 1o any requirements and lmilations of Applicable Law. Applicable Law might explicitly cr oty
ailow the parties to agree by contract or it might be silent, but such silence shall not be construed ss a pronibition against
agresmem By contrast, in the event that any provision or clause of this Security Instrumant or the MNote conflicts with
Appiicable Law, such conflict shall not affect other provisions of this security instrument or the Mote which can be glven
affect without the conflicting provision.

As used in this Security Instrument: {8) words of the masculine gender shall mean and include corresponding neutsr
words or words of the feminine gender; (b) words in the singuiar shall mean and include the plursl and vice versa: and
{c) the word “may” gives sole dizoration without any obligation {0 take any agction.

17. Borrower's Copy. Borrowsr shall be given one cOpy of the Nots and of this Security Insfrument,

18, Transfer of the Property or a Beneficial Intersst in Borrower. As used in this Saction 18, “interest in the
Property” msans any legal or beneficial inferest in the Property, including, bul not limited o, those beneficial interasts

transterred in a bond for deed, coniract for deed, instaliment sales contract or 28Crow agreement, the intent of which
i5 the transfer of title by Borrower at & fulure date to 3 purehaser,

it aff or any part of the Property of any interast i the Proparty is sold or transferred {or if Borrower is not & natural
person and a beneficial inlerest in Borrower is sold or ransierred;} without Lender's prior wrilten consent, Lender iy
require immediale pavment in full of all sums secured by this Security instrument, However, thig aplion shall not be
exarcised by Lender if such exercise is prohibited by Applicable Law.

it Lender exercises this optlion, Lendesr shall give Borrower notice of acosleration. Tha notics shall provide s period
of notless than 30 days from the date the notics is given In accordance with Saction 15 within which Borrower must pay
ali 3ums secured by this Seourity Instrument. if Borrower fails 1o pay inese sums prior to the axpiration of this period,
Lender may invoke any ramedies parmitiad oy this Security Instrument without further notice or demand on Borrower

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets cerlain conditions, Borrower shall have
the right to have enforcament of this Security Instrument disconiinuad at any time prior {o the earliest of: {a) five days
hefors sale of the Properly pursuant o any power of sale contained in this securnity instrument; {b) such other pariod
as Applicable Law might specify for the termination of Borrower's right to reinstate; or () entry of a judgment Srioreing
this Securnily Instrument. Those conditions are that Bomowar (@} pays Lender all sums which then would be due under
this Securily Instrument and the Mote as if no sceeleration had ocourred; (b} cures any defaull of any other covenants
Or agresments; () pavs all expenses incurred in enforcing this Security Instrument, inciuding, but not limited io,
reasonatls alorneys’ fees, property inspeclion and valuation tess, and other foes incurred for the RPUrpese of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lander nay
reasonasly require 1o assure that Lender's intersst in the Froperly and rights under this Security nsirument, and
Horrower's obligation 1o pay the sums secured oy this Sscurily Instrument, shall continue unchanged. Lender may
require that Bomrower pay such reinsiatement sums and Gxpensss in one or more of the following forms. as selectad
oy Lender: (a} cash; (b) money order; (¢} certified chack, bank check, ireasurer's check or cashier's cheack, provided
any such cneck is drawn upon an institution whose deposits are iInsured by a federal agengy, instrumantality or entity;
or {d} Electronic Funds Transfer. Upon reinstaiement by Borrower, this Security Instrument and obligations securad
nereby shall remain fully effective as if no acceloration had sccurred. Howaver, this right to reinstate shall not apmy in
the cass of acceleration under Section 18.

0. Sale of Note; Change of Laan servicer; Motice of Grievance. The Note or a partial interast in the hNote

(together with this Securily Instrument) can be sold ane of more times without prior notice to Borrower, A sale TRght
result in a changs in the entity (known as the “Loan sarvicer | that coliects Periodic Pavments dus under the Note ang
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inis Security instrument and performs other mortgage loan servicing obligations under the dMote, ihig DBty
instrument, and Applicable Law. There also might be ons or more chianges of the Loan Servicer unrelated {0 5 sale of
the Mote. if thers Is 5 changs of the Loan Sewvicer, Borrower will ba given written notice of the changs which will siate
the name and address of the now Loan Servicer, the address to which paymenis should be mads and any othar
information RESPA requires iIn conneclion with a notics of transfer of servicing. i the Note is sold and thereafter the Loan
s serviced by g Loan Servicer other than the purchasar of the Note, the morlgags loan servicing obligations 1o Borrower
witi remain with the Loan Servicer or be transferred to a successor Loan Qervicer and arg not assumed by the Note
purchaser unless otherwise provided by the Note purchaser

Nedther Borrower nor Lender may comwmence, ioin, or be joined to any judicial action (as either an individuz! Htigant or
the member of a class) that arises from the other party's actions pursuant to this Security Instrumant or that alieges that
e oiner party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Bomower or
Lender has notified the other party (with such notice glven in compiance with the requirements of Section 15) of such atinged
sreach and afforded the other party hersto a reasonabie peniod atter the giving of such notics 1o ke comective actinn, i
Applicables Law provides a time period which must eiapse before certaln action can be inkan. that ime nenod will be deemed
o e ressonable for purposes of this parsgraph. The notice of acesleration and opporiunity 1o cure given o Borrowaer
pursuant o Seclion 22 and the notice of acceleration aiven io Borrower pursuant 1o Section 18 shall be desmed to satishy
the nolice and opportunity to iske cormective action provisions of this Section 20,

21, Hazardous Substances, As used in this Section 21 {a) "Hazardous Subslances” are those substancss defined
25 WXic or hazardous subsiances, pollutanis, or wastes oy nvironmental Law and the following substancas: gasoline,
kerosene, other Rammable or toxic peiroleum products. toxic pesticides and herbicldes, volatile solvents. materials
containing asbestos or formaldehvde, and radicactive watenals; (bl “Environmental Law” means federa! lows and laws
of the jurisdiction where the Property is iocated that relats to health, safety or environmental protection: {12 )
‘Environmerda! Cleanup” includes any response action, remedial action, of ramoval action, as defined in Environmental
Law, and (d) an "Environmental Condition” means a condition that can cause, contribuls o, or otherwise trigger an
=nvironmental Cleanup.

Borrower shall not cause or penmit the prasence, use. disposal, slorags, or releass of any Hazardous =ubstances,
or threaten to release any Hazardous Substances, on or in the Froperty. Borrower shall net do, nor allow anyone slse
e do, anyining affecting the Praperty (3) that i In violation of any Lrndronmenial Law, (b) which creaies an Environmenta)
Londiion, or {¢} which, due o the presencs, use, of release of g Hazardous Substance, creates g condition that
auversely affects the value of the Proparty. The preceding iwo sentences shall not apply to the presence, use. or storage
on e Property of small guantities of Hazardous Substances that are generaily racognized (o be approprisie to normal
residential uses and o maintenance of tha Progerty {inciuding, but not limited o, nazardous subsiances in consumer
sigvistiei3)

sorrower shall promptly give Lender written rotice of (&) any investigation, clalm, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any razardous Subsiance or
crvironmenial Law of which Borrower has aciysd vnewiedgs, (b)Y any Environmental Condition. Includ g bul not mited
o, any spilfing, leaking, discharge, release or threat of reloase of any riazardous Subsiance, and (o) any condition
Caused by ihe presance, use or releass of a Hazardous Substance which adversaly affecls the value of the Property.
it Borrower teamns, or is nofified by any governmentat or ragulstory authorily, or any private party, inat any ramoval or
other remediation of any Harardous Substance afiecting the Properiy is necessary, Borrower shall nromptly taks all

necessary remsadial actions in accordance with Frvironmenial Law, sothing herein shall create any obligation on Lender
for an Environmental Cleanup.

MOMN-UNIFORM COVENANTS. Borower and Lender further covenant and agree as follows:

22. Accelerstion: Remediss, Lender shall give notics {o Borrower Gricr o acoelaration tollowing Borrower's
breach of any covenant or agresment in this Security Instrument {but not prior (o acceleration undsr Section 13
uniess Applicabls Law provides atherwise). The notice shall specify: ta) the default; {b) the action reguirad to
ciire the defaull; (¢} a dale, notless than 38 days from the date the notics is givan (0 Borrower, by which the defaul
miust be cured; and {d) that fallure {0 curs the default on or bafors the cate specified in the notice may result in
atceieration of the sums secured by this Security Instrument snd sais of the #roperty. The notice shall further
inform Borrower of the right io reinstate after acceleration and the right o bring a court action to assert ths non-
exigtence of 2 default or any other defenss of Borrower o aceeteralion and sale. i the default is not cured on
oF befors the dais specified in the notice, Lender gl its opuonh may require immediate payment in full of 28 sums
secured vy this Securlty Instrument without further demand snd may invoke the powar of sale and any other
remedies permitted by Applicable Law, Lender shall be entitled cotiast 2l expenses incurred in prirsuing the
remnedies provided in this Section 22, inciuding, but not imited o, reasonable attorneys’ fees and costs of ttle
gvidensa.

i Lender invokes the power of sale, Lendar shall give a copy of 2 notice {v Borrower in the manner ROV
in Section 15, Lender shalf publish the notice of sale onee 2 wesk for three consecutive weeks in o REWSDAnSY
puilished in  Shelby Lounty, Alabams, and thersupen shall sell tha
Hroperty o the highest bidder at public auction 22 the front door of ihe County Courthouse ofthis Cou nty. Lendar
shall deliver to the machaser Lendar's deed conveying the Property. Lender or its gesignes may purchase the
Property at any sale. Borrower covenants and agreas ihal the procesds of the zals shall be appied in the
foliowing order: {3} to all sxpenses of the sals, insiuding, but not imited to. reasonable aliormeys’ feas; (b} io
2l sums secured by this Ssourity instrument; and (¢} any excess 1o the Perzon or persons legally entitied to i,

23, meleass. Upon payment of all sums securad oy this Sscurily Instrument, Lender shiall releass ihis SenuUrity
instrument. Borrower shall pay any recordalion costs. Lander may carge Borrower a fes for releasing this Serurity
instrument, bul only ¥ the fee is paid to a third party for services rendered and the charging of the fee is permitied under
Applicable Law,

248, Wakvers. Borrower waives gl rignts of homestead exemption in the Croperty and relinguishes sl righis of curiesy
and dower in the Properly,
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5Y &EEGNEMQ SELOW, Borrower accepis and agrees to the terms and covenanis containad in tnis Security
instrumant and in anﬁid%r execuiad by Borrower and recorded with it
e
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Dounty of _ SHELBY )

L ihis 25th day of APRIL, 2018, 1,  CHARLES D, BTEWART, JR a Motary Publio in and for

said county and in sald siste, hereby cortify that LEE WILLIAMS AND BROORE YILLIAMES ;
: : : ; & LA IAL _ . WHOSE nams{s) i/
are signad o the foregoing convevanscs, and who is/are known in me, acknowisdged belore me thal, bs&éin;

ermed of the contents of the conveyanoe, he/she/they exscuted the same voluntar ia/ ;
on the day the same bears date, ¥ . suntarily and as histherthelr ael

tatven under my hand and geal of office this 25th day of APRIL, 2018. e
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Lander: FBG M@ﬁgag&gtﬂ;ﬂmﬁ
PRALS BD: 152859

Loan Originsion Samust Davis
peRALS BE3: 108489
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LAEGIBIT A
LA, DESCRIP TN

1457 .Eiiﬁﬁa? ﬁﬂﬂﬁﬁﬂiﬁﬂ?ﬁ SHE AMENDED HILLSBORO SUBDIVISION PHASE ii,
AS_ RECORDED IN MAP BOOK 39, PAGE 145, IK THE PROBATE OFFIOE {3F
SHELBY COUNTY, ALABAMA,
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PLANNED UNIT DEVELOPMENT RIDER

thia PLANNED UNIT DEVELOPMENT RIDER is made this 25k day of
Anrii, 2018 and is incorporated into and shall be desmed to amend and
supptement the Mortgage, Deed of Trust or Security Deed (the “mecurity instrument™

Of the same date, given by the undersigned (the "Borrower” ) o secure Borrower's Note
0 FBC Morigage, LLO, & Limited Linbility Company

{the "Lender™
of the same date and covering the Property described in the wmecurity instrument and
iocated at. 550 Rosebury Ry, Helens, AL 35080,

the Froperty includes, but is not limited to, a parcel of land miproved with g dwelling,

together with other such parcels and certain common areas and faciiifies, as described
i COVENANTS, CONDHTIONS AND RESTRICTIONS

{ihe "Declaration™.
the Property is a part of a planned unit development known 28 Hillsboro

{the "PUD". The Property also includes Borrower's interastin the homenwners sssociation
or eguivalent entity owning or managing the cormmon areas andg facilities of the PLUD
{the "Owners Association”) and the uses, bensfits and proceads of Borrower's inlerest,

PUD COVERANTS. In addition to the covenants and agreemenis made in the
Security instrument, Borrower and Lender further covenant and agree as ollows:

A, PUD Obligations. Borrower shall perform all of Borrower's obligations undsr the
~UL's Constituent Documents, The “Constituent Documents” are the {1 Declaration;
(i) articles of incorporation, trust instrument or any eguivalent document which creates
the Dwners Associalion; and (i) any byv-laws or other nies or reguiations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessmenis
imposed pursuant 1o the Constituent Documents.

2. Property Insurance, So long a5 the Owners Association mainiaing, with a
generally accepted insurance carrier, 3 “master” or*blanket” poticy insuring the Property
wiich is salisfactory to Lender and which provides insurance coverage in the amounis
{including deductible levels), for the periods, and against loss Dy fire, hazards included
within the term “exdended coverage,” and any other hazards, inciuding, but not imited
to, eartnquakes and floods, forwhich Lender requires insurance, then {i} Lenderwaives
tne provision in Section 3 for the Periodic Payment to Lender of the yearly premium
nstaliments for property insurance on the Property, and (it} Borrower's obligation under
Section 510 maintain property insurance COVErage on the Mroperty is deemed satisfiad
o the extent that the required coverage is provided by the Owners Agsociation poliny,

Vwhat Lender requires as a condition of this waiver can chiange during the term of the loan.

sorrowsr shall give Lender prompt notice of any lapse in required property
nsurance coverage provided by the master or blankeat BOHCY.

in the event of a distribution of property insurance proceeds in leu of restoration or
repair Iohowing a 1oss to the Property, or to common areas and facilities of the U L, any
proceeds payable to Borrower are hereby assigned and shall be pad o Lender, Lender
sthall apply the procesds to the sums secured oy the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

L. Public Liability Insurance. Borrower shall tske such actions as may be
reasonabie o ensure thatl the Owners Association maintaing 2 sunhic habilily insurance
poicy accepiable in form, amount, and extent of coverage 10 Lender.

MULTIGTATE PUD RIBER-Single Family-Fannls Maelfreddie Mac UNIFORM INSTRUMENT Form 3150 1701
Eiie Mas, Inc. Fage 7 of 2 F3150REA 0118
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W Londemnation, The proceeds of any award or claim for damages, direct or
consequential, payable (0 Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the FUIL,
G 1O any conveyancs in liey of condemnation, are nereby assigned and shall be paid

o Lender. Such proceeds shall be applied by Lender fo the sums secured Dy inhe
securnity Instrument as provided in Section 11,

k. Lender's Prior Consent. Borrower shall not, except after notice o Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent
o (1) the abandonment or tenmination of the PUD, excent for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
gf & taking by condemnation or eminent domain; (i) any amendment 1o any provision of the
Lonstituent Documents” if the provision is for the express benefit of Lender: fill) termination
ofprofessional managementand assumption of self-management ofthe LawnersAssociation:
of (v} any action which would have the effect of rendering the pasbis lisbilily insurance
coverage mamniamed by the Owners Associgtion unacceplable to Lender,

. Remedies. I Borrower does not pay PUD dues and assessments when due.
then Lander may pay them. Any amounts disbursed by Lender under this paragraph
- shall become additional debt of Borrower secured by the Security Instrument. Unless
sorrower and Lender agres o other terms of payment, these amounts shall bear
nterest from the date of disbursement at the Note rate and shall be payable, with
rierest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls and agrees fo the -
cordained in this PUD Rider, ” S » W6 temms and covenants
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