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DErRIRITIONS

words used in mulliple sections of this document ars deflinad velow and other words are definad in Sections 3,11, 13,
1o, 20 and 21. Ceriain rules regarding ihe usagse of words used in this document are alsa provided in Seclion 16,
(A} “Security Instrument” maans this document, which is dated Aprii 15, 2018, tugether with all
Riders o this doosumant,

(8} "Borrower” Is  GREGORY JOHNSON AND APRIL W HNSON, HUSBARD AND WIFE.

Borrower is the morigager under this =aourily instrument,
(e3 “RMERE” is Morlgage Elecironic HKegisiration Systams, Inc. MERS g a separale corporation that is acting solely a3
a nomines for Lender and Lender's successors and as5igns, MERS is the mortgages under this Security instroment,

MRS Is organized and axdsting under the laws of Uedaware, and has an address and telophone number of PO, Boy
2028, Flt, Ml 48501-2026, tal. (888) S§73-MERS,

i) “Lander” s First Liberty Financig! Groug, LLG,

Lender is  a Limited Lisbility Company,
under the laws of Kentucky.
s820 Urmesby Station Road, Sulte 20, Loulsville, KY 40293,

ofganized and existing
Lender's address is

(£} “Mote” means the promissory nots sigred by Borrower and datad Aprid 18, 2016, The Mote

Liollars (U5, $161,405.00 }
pius interest. Borrower has promisad io pay this debt in regular Perfodic Payvmanis and to pay the debt in full not later
than May 1, 2048,

{F} “Property” means the property that is described below under ihe heading “Transfar of Rights in tha Property.”
{83) “Loan” maans the debt evidenced by tha Note, plus interast, any prepayment charaas and late charges dus under
the Mote, and all sums due under this Sacurity Instrument, plus interest.

{H} “Riders” means ail Riders to this security Instrument that are executad by Rormower, Tha foliowing Riders are o ba
execuied by Borrower [check box as appicablel:

.} Adjustable Rate Rider _i Condominium Rider .. Second MHome Rider
1 Balloon Rider ¥ Planned Unit Development Rider L Other(s) [specify]

1 1-4 Family Rider | Biweekly Payment Rider

WA, Ridar

{8y “Applisable Law’” mesans all controtling applicable federal, siate and locs! staiuvles, regulstions, ordinances and

administrative rules and orders (that have the effect of iav} as well as all applicable final, non-gppeatavie udicial
LGNS,

{4} "Community Azsociation Dues, Fees, and Asssssmenis” masns Gues, fees, assessments and other charges that
ara imposed on Borrower or the Property by a condominium associgtion, homeowners association or similar arganization.
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(K} “Electronic Funds Transfer” maans any ranster of funds, other than a transaction originated by chegk, drafl, or
simitar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape 80 as 1o order, instruct, or authorize a financial institution to debit or cradit an account. Such tarm includes, but is
not imited o, point-of-sale transfers, sutomated ieller maching ransactions, transfers initiated by telephone, wirs
ransters, and aulomaisd clesringhouse transfers.

(i “Escrow Hems” means those Rerns that are described In Section 3.

() “Miscelianecsus Proceeds” meoans any compensation, settement, award of damages, or proceads paid by any
third party (other than insurance proceeds paid under the coverages gesoribed in Seclion 8) for: (i) damage to, or
gestruction of, the Property; (i} condamnation or other taking of all or any part of the Property; (i} conveyance in lisy
of condamnation; or (v} misrepresentations of, or omissiong as io, the value and/or condition of the Hroparty.,

{M} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{02} “Periodic Payment” means the reguiany scheduled amount due for () principal and interest under the MOote, plus
(i) any amounts under Section 3 of this Sscurily Instrument.

{P} "REIPA” means the Real Eslate Seiement Procadures Act (12 U.B.C. 82801 ot 3eq.) and its implementing
reguiation, Regulation X {12 C.FR. Part 1024}, as they might be armended from ime to time, or any additional or
successor legisiation or ragulation that governs the sams subject matier. As usad in this Security instrument, “RESPA”
refers o all requirements and restrictions that are imposed in regard o 8 “federally related mongags lcan’” evan if the
Loan does not qualify as a “federally related mongage loan” under RESPA

{4} “Successor in interest of Borrower” means any party that has taken title 1o the Property, whether or not that DRIty
has assumed Borrower’s obligations under the Nole and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This sscurfly Instrument securss 1o Lender: (i) the repayment of the Loan, and all renewals, exisnsions and modifications
of the Nobe; and (i) the performance of Borrower's covenants and agresmenis under this Securlty Instrument and the Note.
For this purpose, Borrower Irevocably mortgages, grants and conveys 1o MERS (solsly as nomines for Lander an Landers
BUCCES50rS and assigns) and o the succsssors and assigns of MERS, with power of sale, the foliowing desoribed property
iocated in the County {Type of Recording Jurisdiction) of Shelby

(MName of Recording Jurisdiction];

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 23-7-35-0-007-008.000

he proceeds of this loan have besn applied o the purchase price of the herein describad property,

which currently has the address of 128 Hidden Tracs i, #ontevalio,

{Streat] [City!

Alabama 35115 { Property Address™:
Zip Codad

TOGETHER WITH all the improvamanis now or hereafter eractec on the property, and all sasements apgoiria.
nances, and ixiures now or heraafer a part of the propeny. All replacements and additions shall also be cavered oy
this Securily Instrument. All of the foregoing is referred fo in this Security Instrument as the “Property.” Borrower
understands and agrees that MERS holds only iegal title to the interesis granted by Borrower in ihis Securtty instrument,
DU I necessary to comply with law or custom. MERS {as nomines for Lender and Lender's successors and ARSIgNS}
nas the right! to exercise any or all of those interesis, inctuding, but not limited to, the right to foreciose and sell the

Property; and o take any action reguired of Lender including, but not imited to, releasing and canceling this Security
instrument.

BORROWER COVENANTS that Borrower is awiully seised of the estate hereby convayed and has the right to grant
and convey the Property and that the Propary is unencumbered, except for encumbrances of record. Bosrower warrants
and will defend gensrally the titls to the Hroperty against all claims and demands, suiract io any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis tor nationat use and non-uniform covenands with
imited variations by jurlsdiclion o constituts a uniform gacurly instrument covering ros! roperty,

UNIFORM COVENANTS. Borrower and Lender covenant and agree g% follows:

t. Payment of Principal, Interest, Escrow tems, Prepayment Chargaes, and Lats Uharges. Borrower shall pay
when due the principal of, and interest on. the debt evidancad Dy ihe Nots and any prepayment charges and late chargas
due under the Mote. Borrower shall also pay tunds for Escrow Rems pursuant to Sertion 3. Paymenis dus under the
Note and this Security instrument shalf be made in U S currency. However, if any check or other instrument received
by Lender as paymant under the Note or this securty instrument is returned o Lender unpaid, Lender may require that
ary or all subsequent payments dus under the Note and ihis securily instrumant be made in one or more of the fohowing
forms, as selected by Lander: {(8) cash: (b} money order; (¢} certifisd check, bank chisck, ireasurer’s check or cashisr's
chack, provided any such check is drawn upon an institution whose deposils are insured by 3 federal agnancy,
nstrumeantality, or enlity; or (i) Electronic Funds Transfer
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Payments are desmed receivad by Lender when recaived at the iocation designated in the Note or at such other
woation as may be dasignated by Lender in accordance with the notice provisions in Section 15. Lender may retum any
payment or parlial payment if the payment or partial payments are hsuficient to oring the Loan current. Lender may
acCept any payment or partisl payment insufficient to bring the Loan surrend, without waiver of any rights hersunder or
prejudics to ifs rights to refuse such payment or partial payments in the future, but Lender is not oblisated to appty such
payments at the time such payments are accepted. If each Periodic Payment is appliad as of its scheduled dus tate,
then Lender need nol pay inferest on unapplied funds. Lendar may hold such unapplied funds until Borrower makes
payment 1o bring the Loan current. if Borrower does not do 50 within a reascnabis pariod of ime, Lender shall alther
apply such funds or refum them io Borrower. if not apphied earlier, such funds will be applied o the cutstanding princips
balance under the Note immediately prior to foreclosure. No offsat or claim which Borrower might have now or in the
twture against Lender shall relieve Borrowser from making payments due under the Mote and this security instrument
of performing the covenants and agreements secured Dy thizs Securily instrument.

<. Application of Payments or Procesds, Excapt a8 otherwise described in this Section 2. all payments sccepied
and appiiad by Lender shall be appiled in the foliowing order of priority: (a) interest due under the Mote; (B principa
due under the Nole; (¢} amounis due under Section 3. Such payments snall be applied o sach Perindic Pavment in the
orcer in which it becams due. Any remaining amounts shall ba appliad first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balancs of the Nots,

if Lender receives a payment from Rorrower for a Gelinquent Pariodic Payment which inciudes a sufficient smoun
to pay any late charge due, the payment may be applied to the delinquent pavmant and the iale charge. i more than
one Periodic Payment is oulstanding, Lender Ay apply any payment received from Borrowsr (o the repayment of the
Feriodic Payments if, and o the exdent that, each payment can be paid in full. To the extent that any excess exists afier
ine payment is applied to the full paymeant of one or more Periodic Payments, such excess may be apphied to any iate
charges due. Voluntary prepayments shall be appiied first fo any prepayment charges and then as described in ihe Mote,

Any application of payments, insurance procesds, or Miscellaneous Proceeds in principal due under the Nols shall
not extend or posipone the dus date, or change the amount, of the Perlodic Payments.

3. Funds for Escrow ltems. Borrower shal pay 1o Lender on the day Pericdic Paymants are due under the Mote,
unti the Note s paid in full, a sum (the Funds”) to provids for payment of amounts dus for (a3 tanes and assessments
and other items which can atain priority over this Security Instrument as a lien or encumbrance on the Property; (b}
imasehold payments or ground rents on the Properly, if any; () premiums for any and all insurance raquired by Lender
under Section §; and {d) Mortgage Insurance pramiums. if afty, OF any sums pavabie by Borrower o Lander in lisu of
the payment of Morlgage Insurance premiums in accordance with the provisions of Section 10, These items are callerd
“Esorow ltems.” At origination or at any time during the term of the Loan, Lender may require that Community Association
Liues, Fees, and Assessmenis, if any, be escrowed by Borrower, and such dues, faes and assessments shall be an
cacrow fem. Borrower shall promplly furnish to Lender all notices of arnounis (o be paid under this Section. Borrower
stiail pay Lender the Funds for Escrow items unless Lender waives Borrowsr's obligation to pav the Funds for any or
all Escrow llems. Lender may waive Borrower's obligation to pay to Lender Funds for any or ail £scrow tems at any time.
Any such walver may only be i writing, In the event of such waiver, Borrower shall pay directly, when and whers pavabie,
the amounts due for any Escrow Hems for which payment of Funds has bean walved by Lender and, If Lender raguires,
stiall furnish to Lender receipis evidencing such payment within such tims penod as Lender may require. Borrower's
obligation 1o make such payments and to provide receipts shall for all purposes be desmed o be a covenant and
agreament contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. ¥
Horrower is obligated o pay Escrow liems ciractly, pursuant to 8 waiver, gnd Borrowsr falls to pay ine amount due for
an cscrow Hem, Lender may exercise its rights under Section § and pay such amount and Borrower shall then be
ubligated under Section 8 o repay io Lender ary such amount. Lender may revoke the waiver as 1o any or all Esorow
tems at any time by a notice given in accordance with Sechion 10 and, upon such revocation, Borrower shall Gay 1o
Lender all Funds, and in such amounts, that are then required under this Saection 3.

Lender may, at any time, collect and hold Funds in an amount {a} sufficiant to permit Lendear to a2pply the Funds at
the ime specified undsr RESPA, and {b) not io exceed the maximum armount a lender oan redguire under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reascnatie sstimates of expanditures of fulire
Escrow Hems or otherwise in accordancs with Applicable Law.

The Funds shall be held in an institution whose deposts are insured by a federsl agency, nstrumentality, or entity
(nciuding Lender, if Lender is an institution whose deposits are 8o insured) of in any Fedaral Mome Loan Bank, Lender cAptit
apply the Funds fo pay the Escrow ltems no lalsr Hhan the time spetified under RESPA. Lendar shall not charge Borrower
tor holding and applying the Funds, annuaily analyvzing the escrow account, or veritying the Escrow Hems, unless Lender
pays Bomower interest on the Funds and Acplicable Law permils Lender io make such a charge. Unless an agresment is
made in writing or Applicable Law requires interast io be paid on the Funds, Lender shall not be required to LEY Borowar
any interest or eamings on the Funds. Bomower and Lender can agree in wiiting, however, that interest shall be paid on the
Funds. Lender shall give to Borrowsr, without charge, an annual accounting of the Funds as reguired by REEPA, |

i thare 18 & surplus of Funds held in escrow, as defined under RESHA, Lander shall account 1o Borrower for the
exCess unds in accordance with RESPA, Hihereis o shoriage of Funds held in ssorow, a3 defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrowsr shall pay 1o Lendar the amount necessary 1o make g the
shortage in accordance with RESPA, but in no more than 42 montnly payments. if there is a deficiency of Funds held
in escrow, as defined under RESPA, Lander shall nolify Borrowsr as required by RESPA, and Borrower ahall pay 1o
Lander the amount necassary 1o make up the deticiency in accordance with RESPA, but In no more than 19 monthiy
GBaymenis.

Upon payment in full of all sums secured DY this Securily Instrument, Lender shall promplly refund to Borrower any
Funds held by Lender

4. Gharges; Liens. Bomower shall pay all taxes, aszessmenis, charges, flnes, and impositions atiribulable to the
Property which can attain priority ovar this Security Instrument, lsasshold payments or ground rents on the Properly,
it any, and Communily Association Dues, Fees. and Assessments, if any. To the extant that these items are Escrow Hems,
Borrower shall pay them in the manner provigded in Section 3. :
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sorrower shall promplly discharge any lien which has pricrity over this Securily Instrument uniess Borrower £:}
ggrees in wriling fo the payment of the obligation secured oy the lien in 8 manner acceptable to Lender, hut only SO jong
#s orrower 15 performing such agreement; (b} contests the lien in good falth by, or defends against enforcement of the
lten in, legal procsedings which in Lender's opinion operate to pravent tihe enforcement of the lisn while thoss
proceedings are pending, but only unill such proceadings are conchuded;, or (¢} secures from the holder of the lien an
agreemant satstactory o Lender subordinaling the lien to this Seourily instrument. If Lender detormines that anv part
of the Property is subject (o a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifving the flen. Within 10 davs of the dale on which thal notics is given, Borrower shall satisfy the Ben or take
one o more of the actions set forth above in this Section 4,

Lendar may require Borrower (o pay 8 ona-timea chargs for a real estafe tax verification andior reporiing service used
iy Lendear in connection with this Loan.

2. Property Insurance. Borrower shall keep the improvements now axisting or hereafler erecied on the Mroperty
nsured against loss by fire, harards included within the term “axtended coverage,” and any other hazards including,
put not limited to, sarthguakes and floads, for which Lender requires insurance. This insurance shall be mainizined in
the amounts (including deductible tevels) and for the pericds that Lender reguires, What Lender requires pursuant 1o
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to sisapprove Borrower's choioe, which right shall not be axsrcised
unreasonably. Lender may require Borrower 10 pay, in connection with this Loan, either: {(a) a one-fime charge for flood
zone determination, carlification and tracking services: or {b} a one-time chargs for flood zone determination and
carlilication services and subsequent charges each time remappings or similar changes soour which reasanably might
affect such determination or cerfification. Borrower shall alss be responsitle Jor the payment of any feas imposed o3%
the Federal Emergency Management Agency in connection with the review of any fleod zong delermination resulting
trom an obiection by Borower,

it Borrower falls to maintain any of the coverages described above, Lender may obtain insurance coverage, ai
Lender's oplion and Borrower's expense. Lender is under no chtigation to purchase any parlicular type or amount of
coverage. | hergfore, such coverage shall cover Landsr but might or might not protect Borrowar, Sorrower's SUuity in
the Mroperty, or the contents of the Property, against any risk, hazard or liabifity and might provide graaler or lesger
coverags than was previously in effect, Borrower acknowledges that the cost of the insurance coverage so obtained
mighi significantly exceed the cost of insurance that Borrower could have abtained. Any amounts disbursed by Lender
under this Section 8 shall become additionsl debt of Borrower secured Oy this Security Instrument. These amounis shall
near Interest at the Note rate from the date of disburssment and shail be payable, with such inferaest, upon notice from
Lender o Borrower requesting payment,

Al insurance policies reguired by Lender and renewals of sueh policies shall be sublact to Lender's right o
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgages and/or as
an additional loss paves. Lender shall have the right 1o hold the policies and renewsal centificates. If Lendar requires,
Dorrower shall prompily give 1o Lender all receipts of paid premiums and renswal notices. If Bomrower obisins BTy
iorm of insurance coverage, not otherwise required oy Lender, for damage to, or destruction of the Froperty, such
policy shall inchide a standard mortgags clause and shall name Lender as mongagee and/or as an additional loss
EYEe.

in the event of loss, Borrower shalf give prompt notice 10 the insurance carier and Lender. Lender may make proof
of loes If not made promptly by Borrower, Unless Lender and Horrower otherwise agree in writing, any insurance
procesds, whether or not the underlving insurance was required by Lender, shall be applied to resioration or repair of
the Propenty, if the restorstion or repalr is economically feasible and Lender’s security Is not lessened. Lauring such repair
and restoration period, Lender shall have the rignt (o hold such insurance proceads untll Lender has had an Coporiunty
(@ inspect such Property {o ensure the work has baen compieted to Lender's satisfaction, provided that such inspechion
shall be undertaken promplly. Lender may disburse procesds for the repairs and restoration in a single payment or in
2 series of progress paymenis as the work is complated. Unless an agreement is made in Wiiting or Applicable Law
requires interest (o be pald on such insurance proceeds, Lender shall nof be required 1o pay Borrower any interest or
Bamings on such procesds. Fees for public adiusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall he the sole obiigation of Borrowar, i the restoration or repair is not sconomically
feasible or Lender's security would be lessensd. the Insurance proceeds shall be applied to the sums securad by this
Security instrumeant, whether or not then due, with the excess, if any, paid to Borrower, Such insurance nrocesds shall
ve apphisd in the order provided for in Saction 2.

it Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
mattars. if Borower doas not respond within 30 Gays o a notice from Lender that the insurance carrier has oftared io
settis a claim, then Lender may negotiate and settie the daim. The 3a-day pericd will bagin when the notice is givert.
in aither event, or if Lender acquires the Froperly under Seclion 22 or otharwise, Bomower hereby assigns fo Lendsr
(a} Borrower's rights 1o any Insurance proceeds in an amount not 1o gxcesd the amounts unpaid under the Nole or this
security Instrument, and {b) any other of Borrowar's rights {other than the right to any refund of unearned CYEHiLms
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are appicable o the
ooverage of the Property. Lender may use the insurance proceeds efther to rapair or resiore the Proparty or fo pay
amounts unpaid under the Note or this Security Instrument, whether or not then s,

8. OUccupancy. Borrower shall occupy, establish. and use e Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and zhall continue 10 oocupy the Property as Bomower's
principal residence for at least one vear after the date of aueupancy, unigss Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless exienuating circumsiances axist which are evond Borrower's
controd.

f. Preservation, Mainlenance and Protection of the Property; Inspections. Bormower shall not desiroy,
damage or impair the Property, aliow the Property to deteriorale or commit waste on tha Froperty. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Properly in order {0 prevent the Froperty from

detariorating or decreasing in value due to its condition. Unless it is determined pursuant 1o Ssclion 2 ihat re/pair 1)
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restoralion is not economically feasibie, Borrower shall promptly repair the Property i damagad {o avoid further
deterioration or damags. i insurancs or condemnation proceads are paid in connection with damags to, or the taking
of, the Froperty, Borrowsr shall be responsible for repaining or restoring the Property only if Lender has released
proceads for such purposes, Lender may dishurse nrocesds for the repairs and rastoration in a single payment or in
a series of progress pavments as the work is compiaied, If the insurance or condemnation proceeds are not sufficient
to repakr or restore the Property, Borrower Is not relieved of Borrower's chiligation for the completion of such repair o
restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. if i has reasonable Cause,
Lender may inspect the Infarior of the Improvements on the Froperty. Lender shall give Borrower notice at the ime of
or prior {o such an interior inspeclion specifving such reasonable cause.

3. Borrower's Loan Application. Borrower shall be in default i, during the Loan application process, Borrower
OF any persons or entlias acting ai the direction of Borrower or with Bomrower's Knowledge or consent gave materialy
false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material ntormation)
in connection with the Loan. Malerlal representations include. bul ars not limited t0, representations concerning
Borrowsy’s cooupancy of the Property as Borrower's prncinal residence.

2. Protection of Lender’s inferest in the Property and Rignts Under this Security instrument. if (&) Borowar
falls to perform the covenants and agreements containad in this Security instrumant, (b} thers is a lage! procaeding that
might significantly affect Lendsr's interest In the Property andfor rights under this Security Instrument {such 85 2
procesding in bankruptey, probats, for condemnation ar torfetiure, for enforcement of & lien which may altain priority
over this Security iInstrument or {o enforce laws or reguiations), or (o) Borrower has abandoned the Hraperty, then Lender
may do and pay for whatever is reasonable or appropriaie 1o protect Lender's inferest in the Property and rights under
this Securily Insirument, including profecting andlor assessing the value of the Property, and securing and/or repairing
the Froperty. Lender's actions can include, but are not limited io: (8} paying any sums secured by a lien which has DGty
over Hus Securly instrument; {b) appearing in court and (0} paying reascnable aliomeys’ fees to protect s infarest in
the Property and/or righis under this Security Instrument, including its sscured position in a bankrupicy procesding,
Securing the Property includes, but s not limitad to, erigring the Property {o make repairs, change locks, replace or
soard up doors and windows, drain water from pipes, sliminate buliding or other code viclations or dangerous
conditions, and have utiitiss turned on or off. Although Lender may take action under this Section 8, Lender doss not
nave 10 do 8o and is noet under any duty or aoligation io do so. it is agreed that Lender incurs no iability for not taking
any or all actions authorized under ihis Saction §.

any amounts disbursed by Lender under this Section 8 shall become additiona? debt of Borrower secured by this
securty instrument. These amounts shall bear intarest at the Note rate from the date of dishursement and shall be
payable, with such interesi, upon nolice from Lender to Borrower requesting payment,

if this Securlly instrument is on a leasehold, Borrowsr shad cormply with all the provisions of the lzase. Borrower
shall not surrender the lessehold estate and interests herein conveyad of tarminale or cancel the ground lease.
sorrower shall not, without the express writlen consent of Lender, alter or amend the ground ieass. If Borrower acquires
feg fitie to the Property, the leasehold and the fee title shall not merge uniess Lender agrees o the merger In
wrting.

186, Morlgage Insurance. if Lender required Mortgage insurance as a condiion of raking the Loan, Borrower shall
pry e premiums required to maintain the Morigage Insurance In sffect. if, for any reason, the Morigage Insurance
Caverage raquired by Lender ceases to be available from the mortgags insurer that previously provided such insurance
and gorrowar was required to make separalely designated paymenis toward the premiums for pMorigage insurance,
Borrower shall pay the premiums required o obtain coverage substantially equivalent to the Mortgage Insurance
previcusly in effect, at 2 cost substantially equivalent io the cost {o Borrowsr of the Morigage Insurance previously in
effect, from an sllemate mortgage insurer selacted by Lender. [f substantially squivalent Miortgage Insurance coverage
3 not available, Borrower shall continue 1o pay 1o Lender the amount of the saparately designaled payments that were
due when the insurance coverage csased o be in effect. Lender wilf actept, use and retain these payments a3 a non-
refundable loss reserve In lisu of Mortgage Insurance. Such 1083 resserve shall be nen-refundable, notwithstanding the
fact that the Loan is ultimalely paid in full, and Lender shall not be reguired to pay Borrower any interest or BAMTHNGS ON
BLCH 1088 reserve, Lender can no longer require ioss reserve paymeants if Mortgage Insurance coverags (in the amount
and tor ihe pericd that Lender requires) provided by an insurer seleciad by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Morgags Insurance. i Lender reguirad
Morigage Inaurance as a condition of making the Loan and Borower was required 0 make separaisly designated
payments loward the premiums for Morigage Insurance, Borrower shal pay he premiums reguired to mainiain
Morigage Insurance in effect, or to provide 8 non-refundable loss reserve, untii Lender's requirement for Morlgage
insurance ends in accordance with any writien agreement between Borrower and Lender providing for such termination
or untii termination is required by Applicable Law. Nothing in this Section 10 affecis HBorrower's obligation 10 pay interest
al the rate provided in the Mole.

Mortgage insurance reimburses Lender {or any entity that purchases the Note) for certain losses it miay inour if
Dorrower does not repay the Loan as agreed, Borrower is not g party 1o ihe Morlgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force fram dme fo time, and may enter into
agreements with other parties that share or modify thelr risk. or reducs iosses. These agreaamenis ars on ferms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties] to thase agreements. Thase
agresments may require the morigags insurer io make payments using any source of funds that the Mortgage insurer
may nave available (which may include funds nbtainad from Mortgage Insurance pramiums).

A5 a resuit of these agreements, Lander, any purchaser of the Note, ancther insurar, any reinsurarn, any other entity,
or any affilizie of any of the foragoing, may receive (directly or indirectly) amounts that derive from (o7 might be
characterized as) a porlion of Borrower's paymants for Mortgage insurance, in exchange for sharing or modifving the
morigage insurer's risk, or reducing losses. If such agresment providas that an affifiate of Lender takes g share of the

insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed ‘captive
rensurance.” Further: ’
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{2} Any such agresments will not affect the amounts that Borrower has agreed {0 pay for Morigage
insuranse, or any other ferms of the Loan. SBuch agresments will not increase the amount Borrowes will ows for
Morigage Insurance, and they will not entitie Borrowaer to any reftund.

{b} Any such agreements will not affect the rights Borrowsr has - if any - with respect to the Mortgage
insurance under the Homeaowners Proteciion Act of 1858 or arty other iaw. Thess rights may include the right to
recelive cartain disclosures, o reguest and oblain cancellation of the Morigags Insurance, to have the Mertgags
msurance terminated automatically, and/or (o receive a refund of any Morigage Insurance premiums that wers
unearned at tha time of such cancellation or termination.

1. Assignment of Miscellansous Procesds: Forfalture. All Miscelianasous Procaeds are heraby assioned to and
shall pe paid to Lender

if the Property is damaged, such Miscellaneous Procseds shall be apphied o restoration or repalr of the Property,
it the restoration or repair is economically feasible and Lender's security is not lessened, During such repair and
restoration penod, Lender shall have the right to hold such Miscellansous Proceeds unti Lander has had an opportunity
to inspect such Property to ensure the work has boen compieted to Lender's satisfaction, provided that such inspaction
shiall be undertaken promplly. Lender may pay for the repairs and resioration in a single disburssment or in 3 series of
progress payments as the work s completed. Unlass an agresment is made in writing or Applicable Law requires interest
o be paid on such Miscaellaneous Proceeds, Lender shall not ba required to pay Bomower any interest or sarmings on
such Miscellanecus Proceeds. i the restoration or renair is not atonomically feasible or Lender’s security would be
lessaned, the Miscellaneous Proceeds shall be applied to the sums secured oy this Seourity instrument, whether or not
ihen due, with the excess, if any, paid to Borrowar. Such Miscellanesus Proveeds shal be applied in the order provided
for in Section 2.

in the svent of a tolal taking, destruction, or foss In value of the Froperty, the Miscelianeous Procesds shall be apptied
1o the sums secured by this Security Instrument, whether or not then rdue, with the excess, if any, paid 1o Borrower,

in the avent of g pariial taking, destruction, or loss in valus of the Froperty in which the fair market value of the FProperty
immediatsly before the partial {aking, destruction, or loss In value is egual o or graater than the amount of the sums
securad by this Security Instrument immediately before the pariial iaking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced oy the amount
of the Miscellaneous Proceeds multiplied by the following fraction: {g) the total amount of the sums secured ianediately
pefore the partal tsking, destruction, or loss in value dividad vy (b} the falr market value of the Froperty immediately
betors the partial taking, destruction, or loss in valuye, Any balance shall be pald to Borrowear.

i the event of a parfial talking, destruction. or loss in value of the Hroperty in which the fair marke! value of the Froperhy
immediately before the partial taking, destruction, of loss in value is less than the amount of the sums securad
immediately before the partial taking, destruction. or inss in value, unless Borrower and Lender otherwise agrae in
writing, the Miscallaneous Proceeds shall be applied to the sums secured oy this Securily instrument whether or not
the sums are then due.

if the Property is abandoned by Borrower, or if, after notice oy Lender o Bomrower that the Opposing Party (as defined
in the next sentence) offers o make an award o seille a ciaim for damages, Borrower falls to respond to Lender within
3 days after the date the notice is given, Lander is authorized i collect and apply the Miscellansous Proceeds elther
10 restoration or repair of the Property or 1o the sums securad oy this Security Instrument, whether or not then dus.
‘Opposing Party” means the third party that owes Borrower Miscellansous Procesds or the party against whom
sorrowsr has a right of action In regard io Miscelianeous Procesds.

Horrower shall ba in defaull if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in Jorfelivre of the Property or other material impairment of Lender's interest in the Property or righis under
this Securly Instrument. Borrower can cure such a default and, if acceleration has ooourred, reinstats as provided in
sechion 18, by causing the action or proceeding fo be dismissed with a ruting that, in Lender's judgment, preciudes
forfeiture of the Properly or other material impalrment of Lendar's inferest in the Property or rights under this Security
instrument. The procesds of any award or claim for damages that are gtiributable o the impairment of Lender's interest
in the Properly are hereby assigned and shall ba paid o Lender

Al Miscsllaneous Proceeds that are not appilied to restoration or repair of the Property shall be applied in the order
provicied for in Saeclion 2.

t2. Sorrower Mot Releassd; Forbearancs By Lender Not a Waiver =xiension of the tims for payment or
modification of amortization of the sums secursd by this security instrument granted by Lender to Borrower or Ay
Suncassor in interest of Borrower shall not operate to raleass the Hability of Bomrower or any Successors In inferest of
Borrower. Lender shall nol be required o commance procaedings against any Successor in inlerest of Borrower or to
refusa 1o exiend time for pavment or otherwise modity amortization of the sums secured by this Security instrument by
reazon of any demand made by the original Borower or any successors in Interast of Borrower, Any forbearance [y
Lendar in exercising any right or remedy including, without fimitetion, Lender's acceplance of paymeants from thirdg
persons, enbities or Succassors in inferest of Borrower or In amounts 285 than the amount then dus, shall not be 2 waiver
of or pracluds the exarcise of any right o rarmedy.

13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenanis and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this SECLUTHY
instrument but does not execute the Note (a co-signer” ) (a} is co-signing this Securily Instrument only o mortgags,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument: (b} is not personally
obligated to pay the sums secured by this securty Instrument; and (¢} agrees that Lender and any oiher Borrower ogn
agree 0 extend, modily, forbear or make anv accommodations with regard 1o the terms of this Security Instrument or
the Mole without the co-signer's consent.

subject to the provisions of Section 18, any Successor in Interest of Borrowar who assumes Borrower’s obligations
under this Securily Instrument in writing, and is 2pproved by Lender, shall obtain all of Borrower's fghis and benefits
under tnis Security instrument. Borrower shall not be released from Borowsr's obligations and Hability under this
Securily instrument unless Lander agress to such releass in writing. Tha covenanis and sgreaments of this Security
instrument shall bind {excent as grovided in Saciion 24} and benefit the successors and assins of Lagdgn
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14. Loan Charges. Lendsr may charge Borrower fees for services performed in connection with Borrower's default
for the purposs of prolecting Lender’s interest in the Properly and rights under this Security Instrumant, including, but
not iimited to, attormeys’ fees, property inspection and valuation fess. In regard 1o any other fees, the absence of BXDIGGS
guthority in this Security Instrument fo charge a spacific fee to Borrowsr shall not be construed as s pionibition on the
charging of such fes. Lender may not charge fees that are @xpressiy prohibited by this Securily Instrument or Y
Apnticable Law.

if the Loan is subject to 2 law which sels maximum loan charges, and that law is finally interpreted so that the inforast
or othar wan charges collected or to be coliected in connaction with the Loan exceed Hha penitted limits, then: ()
any such iocan charge shall be reduced by the amount nacessary ioreduss the charge o the permitied limit: and {B}
any sums aiready collected from Borrower which excesded permitted imits will be retunded o Borrower, Lender may
choose to make this refund by reducing the principal owed under the Nota or by making a direct pavmeni to Borrower.
i a refund reduces pringipal, the reduction will be treated a3 o partial prepayment withowt any prepayment Charge
(whethar or not a prepayment chargs Is provided for under the Note). Borrower's acceptance of any such refund made
by direct payment 1o Borrower will constibiste a walvaer of any nght of action Borrower might have arising out of such
OYVEICharge.

15. Motices. All notices given by Borrower or Lender in connection with this Securily Insirument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be desmed io have been givan 10 Bormower
when mailed by first class mall or when actusily deliverad 1o Borrower's notice address if sent by other means. Notics
e any one Borrower shall constitute notice o all Berrowers uniess Apphicable Law axprassly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute nolice address by notice
o Lender. Borrower shall promptly notify Lender of Barrower's change of address. If Lander specifies a procedure for
reporiing Borrower's change of addrass, then Borrowsr shall anty raport & change of address through that specified
procedura. Thers may be only one designated notice address under this Security Instrument at any ons time. Any
notice to Lender shall be given by dslivering it or by mailing i by first class mail to Lender's addrass stated heroin UNess
Lender has designaled anothar address by notics to Borrower. Any notice in connection with this Security Instrumend
snall not be deemed o have been given to Lender until actuatly recelved by Lender. If any notice raquired by this
sSecurity Instrument is also required under Applicabls Law, the Applicable Law reguirament will satisty the correspond-
ing requirement under this Security Instrument,

18. Governing Law; Severability: Rules of Construction. This Security Instrument shall be governad by federal
iew and the law of the urisdiclion in which the Proparty is located. All righis and obligations contained in this Security
instrument are subject to any requiremenis and limitations of Appticable Law. Applicable Law might axphcitly or implicithy
aliow the parties {0 agree by contract or it might be silent, but such silence shall not be consiruad as a prohibition against
agreement by confracl. In the event that any provision or clause of this security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
efiect without the conflicting provision.

As used in this Becurity Instrument: (8% words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singuilar shall mean and include the plural and vics versa: and
(¢} the word "may” gives sole discretion without any obligation (o take any action.

17. Borrower's Copy. Borrower shall be given one sopy of the Note and of this Secunity Instrumant.

18. Transfer of the Property or a2 Beneficial interest in Borrower. As used in this Section 18, “Interast in the
Hroperly” means any legal or beneficial interast in the Property, including, bul not limited o, thoae bensficial interasis
ransierred in a bond for deed, contract for deed, instaliment sales contract or 25Crow agreement, the intent of which
is the transfer of litle by Borrower at a future dats to & DUrChaser.

Fail or any part of the Property or any Interast in the Froparty s sold or ransferred {(or if Borrower is not a natural
persen and a beneficial inlerest in Bomower is soid or ransferred} without Lender's prior writlen consent, Lender Mgy
require immediate payment in full of 8l sums secured by ihis Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited oy Anplicable Law.

it Lender exercises this option, Lender zhall give Borrower nolice of aceeleration. The notice shal provide a period
of not less than 30 days from the date the notice is given in accordance with Seotion 15 within which Borrower must pay
all sums securad by this Security Instrument. i Borrower fails o pay these sums prior to the expiration of this pariod,
Lender may invoke any remedies parmitted by this security Instrument without further notice or demand on Borrowar

18. Borrowsr's Right to Reinstate After Acceleration. ¥ Borrower mesis certain conditions, Borrower shall have
the right to have enforcement of this Securily instrument discontinued at any time prior to the earliest of {(a) five gdays
nefore sale of the Property pursuant io any power of sale contained in this security instrumaent; (b} such other period
as Applicable Law might specily for the lermination of Borrower's right to reinstate; or (¢} entry of & judgment enforeing
this Security Instrument. Those conditions are that Borrower (3} pays Lendar all sums which then would be due under
this Security Instrument and the Note as if no acceleration had ocourrad; (b} cures any default of any other covenanis
of agreements; (¢} pays all expenses incurred in enforcing this secunty Instrument, including, but not limited o,
reasonatis altorneys’ fees, property inspection and valuatiorn tees, and other fees incurred for the purpase of protecting
Lenders interest in the Property and righis undar this =ecurity Instrument; and (d) takes such action as Lendar LEryY
reasonatly require 1o assure that Lender’s intarest in the Hroperty and rights under this Security Instrument and
Borrower's obligation {0 pay the sums secured by this Sacurity Instrument, shall continus unchanged. Lender may
require thal Borrower pay such reinstatement sums and eXpenses in one or more of the following forme, as selecied
by Lender: (a) cash; (b) monay order; {c) certified cheok, bank check, treasurer’s check or cashier's check, provided
any such checkis drawn upon an institution whose deposits are insurad oy a fedaral agency, instrumentality or grtity;
or {d} Electronic Funds Transfer. Upon reinstatement ey Borrower, this Security Instrument and piiigations secured
hereby shall remain fully effective as if no acceleration had oocurred. However, this right to reinsiate shall not appiy in
the cass of accelaration under Saclion 18,

<8, Baie of Nots; Changs of Loan Servicer: Notice of Grievance. The Note or a partial interest in the Nots
dogether with this Sscurily Instrument) can be sold one or more times without prior nolice {0 Borrower. A sale right
rastit in & change in the endity (known as the “Loan Servicer ) that oollects Periodic Payments due under ihe Note g,
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this Security Instrumeni and parforms othes merigags ican servicing obligations under the MNote, this Seourity
instrument, and Applicable Law. There also might be one or more canges of the Loan Servicer unrelated to a sale of
the Mote. If thers is a change of the Loan Sarvicer, Bomrower will be given writlen notice of the change which will stata
the name and address of the naw Loan Sewvicer, the address to which paymenis should be made and any othar
nformation RESPA requires in connaction with a notice of ranafer of sarvicing. ¥ the Mote is sold and thersafter the Loan
% seviced by a Loan Servicer other than the purchaser of the Note, the morigage loan gervicing obligstions to Bormowsy
wii remnain with the Loan Servicer or be transferred to 3 suncessor Loan asarvicer and are not assumed by the Node
purchaser uniess otherwise provided by the Note purchaser

risitner Borrower nor Lender may commence, oin, or ba jeined fo any judicial action (aa either an individual litigant or
the member of a class) that arises from the othey party's actions pursuant to this Security Instrument or that ateqges that
the olner parly has breached any provision of, or any ouly owed by reason of, this Securily Instrument, uni! such Romoieer or
Lender has nodifled the other party {with such notice given in complianoe with the requirements of Section 153 of such allsged
oreach and afforded the other parly herelo a reasonable panod after the giving of such notice 1o take coraciive action ¥
Appticable Law provides a time period which must etapse befors cerlaln action can be taken, that time peniod witl be desmerd
w0 De reasonable for purposes of this paragraph. | he notice of acceleration andg Cpponunity (o cure given o Bomower
purauant to Section 22 and the notice of acealeration gren o Borrower pursuant to Section 18 shall be desmerd 1o satisly
the notice and opportunily & take comactive actinn provisions of this Section 20,

£%. Hazardous Substances. As used in thic Section 214 () “‘Hazardous Substances” are those substances defines
as foxic or hazardous substances, poliutants or wastes by Ervironmental Law and the tolowing substances: gasoline,
kerosene, other flammable or foxic palroleum products, toxic pesticides and nerbicides, volatile sclvents, materisls
containing asbestos or formaldehvde, and radicactve matenals; (0) "Environmental Law" means faderal laws and laws
of the jurisdiction where the Properly is located that relate io nealth, safety or environmania! protection: (£}
‘znvironmental Cleanuy” includes any response action, remedigl action, or rernoval action, as defined in Environmental
Law: and (d) an "Environmentsl Condition” means a condifion that ran calise, coniributs to, or otherwise irgger an
environmenial Cleanup.

sorrower shall not cause or pearmil the prasencs, use, disposal, siorage, or releass of any Hazardous Substances,
oF thraalen 10 release any Hazardous Substances, on or in the Froperty. Borower shall not do. nor allow anyone else
i 4o, anything affecting the Property (a) that is In viniation of any Environmental Law, (b) which creates an Environmania
Londition, or (¢} which, due 1o the presence, Use, or release of 5 Hezardous Subsiance, oragtes g condilion that
adversely affects the value of the Proparty. Tha preceding Wo sentences shall not apply o the presence, use, of storaas
on ihe Property of smal quantities of Hazardous Subsiances that are generally recognized 1o be appropriste fo normal
resicential uses and to mainienance of the Froperty (including, but not limited 1o, hazerdous substances in CONSUer
nrogucts ).

sorrower shall promptly give Lender writtan notice of {8} any investigation, claim, demand, lawsuit or other action
by any governmental or reguiatory agency of private parly involving the Property and any HMazardous Subsiance or
nvironmental Law of which Borrowsr has actyua knowledge, (b} any Envirenmental Condition, including but not limited
to, any spifiing, leaking, discharge, release or threat of ralagss nf any Hazardous Substance, and () any condition
Caused by the presence, use or releass of 8 Hazardous Subsiancs which agversely affects the value of the Proparty.
it Borrower learns, or is notified by any govermnmental or reguialory authority, or any private party, that 21y removal or
uiher remadiation of any Hazardous Substance attecting the Property is necessary, Bormower shall nromptly take sl

Necaasary remadiai actions in accordancs with Environmental Law, Noihing herein shall create any obligation on Lendar
tor an Environmental Cleanup.

MON-UNIFORM COVEMANTS. Borrowsr and Lender further covenant and agree as follows:

22, Acosieration; Remadies. Lender shall give notice to Borrower prior to accsleration fotlowing Borrower's
breach of any covenant or agreement in this security instrument {but not prior to acceleration undsr Saction it
uniess Applicable Law provides otherwisa). The notice shall specify: () the defaull; (b the action reguired to
cure the default; (o} a date, not lags than 30 days from the dats the notics is given to Borrower, by which the defauit
must ve cured; and (d} that fallure to cure the default on or befors the date gpecitied in the notice may result in
accateration of the sums secured by this Security instroment and sale of the Fropenty. The notice shall further
ntorm Borrower of the right fo reinstate after acceleration and the reghel o bring a court action to assert the non.
exisience of a default or any other defense of Borrower 1o aeeslierstinn and sale. ¥ the default is not cured on
af wefore the date specified in the notice, Lender at #s option may require immediate payment in full of 311 sums
secured by this Securily Instrument without further demand and Ay invoke the power of sale and any other
remedies permitied by Applicable Law. Lender shall be entitisd i zotiect all expenses incurred in piirssing the
resnedies provided in this Section 22, including, but not limited o, reasonable atforneys’ fses and costs of Hitle
evidencs,

it Lendar invokes the powsr of sale, Lender shial give 3 copy of 2 notice io Borrower In the mannar Drovidad
it Bection 15, Lender shall publish the notice of sale once a wesk for thres congecutive weeks in g LR e Te T Y
putriished in  Shelby Lounty, Alabama, and thersupon shall sell the
Property o the highest bidder st public suction at the front doar of the County Courthouse ofthis Lounty. Lender
shall deliver i the purchaser Lender's desd cenveying the Property. Lendey or iis gesignee may purchass the
Property af any sale. Borrower covenanis and agrees ihat the procesds of the sals shall be appiind in the
totiowing order: {a} to all expensas of the Bale, inciuding, but not limited to, reasonabis sttormeys’ fees; (B to
it sums secured by this Security Instrument: and {c} any 2xcess to the person or persons iegaily sntitied 1o 1.

Z:3. Helease. Upon payment of ail sums securad y this Securnity instrument, Lender shall release fhis Secyrity
instrument, Borrower shall pay any recordation costs, Lander may cnarge Borrower g fee for releasing this Security
instrument, but andy if the fee is paid 1o & third ety tor services rendered and tha charging of the fes is permitied undes
Apnhcable Law,

£4. Waivers. Borrower walves ail righis of homestead Bxermption in the Property and relinguishes all righis of curtesy
and dower in the Property, :
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BY SiGNiNQ BELOWY, Borrower accepls and agrees o the terms and covenants contained In this SeCurity
instrument and in_goy Rider execute
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=izte of Alsbamas )
ouniy of  Shalby }

tore this 18th day of APRIL, 2016, 5, Charles D, Stewart, Jr 7 Motary Public in ang for

said county and in sald siale, hereby certify that GREGORY JORNSIIN AN SPRE. JOMHMNROK
_ ' . ke, herehy ce _ - _ L, WNOBE N
ware signed 0 the foregoling convevance, and who infare ko in e, acknowisdged before me that, ﬁziiig}

imtormed of the contents of the conveyance, he/she/they executed the ,
o0 the day the same bears date, : ¥ 124 e sams voluntarily and as his/herthelr act

Lziven under my hand and seal of oifics this 15h day of AP, 2014,
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Lender: First Liberty Financlal Groun, LLE
MARED I3 $8758

L.oan Lriginalor: Debira Jovee Cunningham
PERALS B3 18705
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EXFIRIT A
LEGAL DESCRIPTION

Lﬂﬁ %, L.akes at Hﬁdaﬁmﬁ Forest Phase 1, according io the plat theresf, as recorded in BMap
Book 36, Page 115, in the Office of the Judpe of Probate of =haelby County, Alabamas.
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PLANNED UNIT DEVELOPMENT RIDER

TRIS PLANNED UNIT DEVELOPMENT RIDER is made this 15 gday of

Bisrlt, 2016 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed {the "Security Instrument™
Of the same date, given by the undersigned {ihe "Borrower™) to secure Borrower's Nole
{0 Firsy Liberty Financig! Group, LLC, 2 Limited Liability L BImIany

{ihe "Lender™
of the same date and covering the Property described in the Security Instrument and
iscated at: 128 Hidden Trace 1, Bontevalio, AL 35115,

The Property includes, but is not limited 1, 3 parcel of iand improved with a dwedling,
tegether with other such parcels and certain common areas and tacilities, as described
N COVENANTS, CORDITIONS AND HRESTRICTIONS

_ {the "Dedlaration™),
ine Property is a part of a planned unit development known 25 Lakes gt Hidden
Forest
tihe "PULY The Property also includes Borrower's interest in tha NOMBOWNETs association
or eguivalent entity owning or managing the common areas and facilities of ihe PUD
{the "Owners Association™ and the uses, benefits and proceeds of Borrower's inferest,

PUD COVEMANTS. In gddition {o the covenants and agresments made in the
securily instrument, Borrowsr and Lender further covenant and agres as ollows:

A. PUD Obligations. Borrower shall perform all of Borrower's ob igations underthe
PLULY's Constituent Documents. The “Constituent Documents” are the i1} Declaration;
i} articles of incorporation, trust instrument or any eguivaient document which creates
the Ownars Association; and (i) any by-laws or other rules or reguiations of the Owners
Agsociation. Borrower shall promptly pay, when due, all dues and sssessments
imposed pursuant o the Constituent Documents

. Property Insurance. 5o long as the Owners Association maintaing, with o
generally accepled insurance carrier, 8 “master’ ar“blanket” policy insuring the Properiy
which is satisfactory (o Lender and which provides insurance coverage in the amounts
{including deductiblie lavels), for the periods, and against oss by fire, hazards included
within the term “extended coverage,” and any other hazards, inchuding, but not limited
i, earthguakes and fioods, forwhich Lender requires insurance, then: (i) Lenderwaives
the provision in Section 3 for the Periodic Pavmert to Lender of the Yaary premium
nstatiments for property insurance on the Property: and (1) Borrower's obligation under
seclon 5 o maintain property insurance coverage on ihe Properly is deamed satisfied
0 the exient that the required coverage is provided y the Dwners Association polioy,

vWhiat Lender requires a3 a condition of this waiver can Changs dunng the term of the loan,

sorrower shall give Lender prompt notice of any iapse in requirad properiy
insyurance coverage provided by the master or blanket DGy,

in the event of a distribution of property insurance procesds in sy of restoration or
repal iolowing 2 loss o the Property, or to common areas and facilities of ihe ~Li, any
proceeds payable to Borrower are hereby assigned and shall be paic to Lender, Lender
shall apply the proceeds to the sums secyured oy the Securlly Instrument, whether or
not then due, with the excess, if any, paid to Borrower,

L. Public Liability Insurance. Bomower shall take zuch aclions as may e
reasonaie (o ensure that the Owners Association maintsins 2 pubhe liability _ingmg.m%
ooicy acceptable in form, amount, and exient of coverage to Lender. 2 " Y2y
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. Londemnation. The procesds of any award or claim for damages, direct or
consequential, payable o Borrowsr in connection with any condemnation or other
taring of all or any part of ihe Property or the common areas and facilities of the PUD,
Of for any conveyance in lieu of condemnation, ars hereby assigned and shall be paid
W Lender, Such proceeds shall be applied by Lender fo the sums securad by the
Secunty instrument as provided in Section 11.

. Lender's Prior Consent. Borower shall not, except after nofice o Lender and
with Lender's prior written consent, either partition or subdivide the Properly or consent
o {8} the avandonment or ermination of the PUD, excent for ahandonment or wrmination
required by law in the case of substantial destruction by fire or other casualty orin the case
f;f a taking by condermnation or eminent domain: (i) any amendment o ary provision of the
Lonsituent Documents” ¥ the provision s for the express benefil of Lender; () termination
of protessional managemeniand assumption of seif-managementofthe Cvmers Association:
OF (8} any action which would have the effect of rendering the public iability nsurance
coverage maintamned by the Owners Asscciation unacceptalie to Lender,

r. Remedies. If Bomower doss not pay PUD dues and assessments when duig
then Lender may pay them. Any amounts disbursed by Lender under this pﬁmgrﬁ;}ﬁ -
- shall become additional debt of Borrower secured oy the Security Instrument. Linless
Horrower and Lender agres 1 other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be pnavaile, with
interest, upon notice from Lender to Borrower requesiing payment, |

2Y BIGNING BELOW Borrower accepts and agress o the terms |
contained in ihiaﬁiﬁ}ﬁ{%i" o, g . 'ms and covenants
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