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Words used m mult; _ ;
Ceriain rudes rogarding the usage of words used {0 this document ars also provided i Sechion 12,

{A) “Security Instroment™ means this docnroent, which is dated Apr#l 12, 2816, together with all Riders to this document.
{R) “Borrower” it KRISTY A, SWANSON, AN UNMARRIED WOMAN. Bomowser is the mortgagor under this Seourity lostoument.

(0} “RMIERS” is Marigage Flectronie Registration Systems, Ine, MERS is 3 separate corporation that is scting soiely as 2 m}m‘im_a@ }T’ﬁr
Lender and Londer’s successors and assigns. MERS is the merigsges ander this Securify Instrument. MERS 1s organized s_md existing
under the laws of Belaware, and has an address and telephone number of PO, Box 2026, Fling, MI 48501-2826, tel. (B88} 679-MERS.

{15 “Lender™ s ARK-LA-TEX FINANCIAL SERVICES, LLC DBA BENCHMARK MORTGAGE. Lender 8 A LIBIITED
EIABILITY COMPANY, organized and exssting under the laws of TREXAS.
Lender’s addross ie S160 TENNVYSON PARKWAY, SULTE 2000W, PLAND, TEXAS 75834,

(K3 “Note” means the promissory nobe signed by Borrower and dated April 12, 2816, The Nofe states that Borrower owes L@ﬂd:er LINE
HBUNDRED NINETY THOUSAND NINE HUNDRED SEVENTY-SIX AND NO/AGS Dollars (UL, 3199,976.04) plus wmterest,
Rorrower hias promised 1o pay this debt in regular Periodic Payments and to pay the debi in full not later than May §; 3046,

DEFINITIONS
ole sections of this document are defined below snd other words are defined m Sechionsg 3, 10, 12, 17, 19 and 21,

(¥} “Property™ means the property that is described below under the heading “Transfer of Rights iu the Froperty.”

{G) “Loan™ means the debt evidenced by the Note, plus intorest, Iate charges due under the Note, and all suime due under this Security
Instrument, plus interest.

(HD) “Riders™ means all Riders to this Secunity Instrament that are execuied by Borrower. The following Riders are to be exeouisd by

Borrower [check box as apphicablel: _r | |
L1 Adjustable Rate Rider LY Condominnym Bider X! Planned Unit Development Rider

L {Other(s) {specifyh
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{1} “Applicable Law” means all controliing applicable foderal, state and loca! statutes, regulations, otdinances and adminigtrative rales and
orders {that have the effect of law) as well as all applicable final, non-appealable judicial opintons.

(y “Commnsidy Assechation Dues, Fees, and Assessipents” meauns all dues, fees, assessments and other charges that are imposed on
Borrower or the Property by a condominium association, homeowners association or similar organization.

() “Electronie Funds Transfor® means any transfer of fumds, other then 2 tansachion ongiuated by check, drafd, or sinular paper
instrument, which s initizted through an electrondc tenmingl, tclephonic instrument, computer; of magnetic tape so 28 to order, nstmct, of
authorize a financial institution to debit or credit an scooued, Such ferm includes, but is not limidted to, point-of-sales translers, aniomated
teller machine transactions, transfers initiated by telephons, wire transfers, and aufomated clearinghouse transiers.

(L) “Esorow Hems™ means those ifems that are desertbed 1m Section 3.

(WD) “Biisceliansons Proceeds™ means sny compensation, settlerent, award of damages, or proceeds paid by any third party (other than
insurance proceeds paid ender the coverages described in Section 5} for: {1} damage to, or destruction of, the Property; {11} conderanation or
ather taking of all or any part of the Property: {ill} conveyance in Heu of condemnation; or {iv} misrepreseniations of, or omissions as to, the

vahue and/or condition of the Property.
(M) “Morigage Insurance™ means insurance protecting Lender against the nonpayment of, or defanlt on, the Loan.

{0} “Periodic Payment” means the regularly scheduled amount due for (i) principal and intersst wnder the Note, pins (1) agy amounts
under Seetion 3 of this Secunty Instrument.

(P} “RESFA” moans the Real Estate Sstilement Procedures Act {12 U.8.C. § 2681 o1 req.} and ifs implementing regulation, Reguiation X
(12 CF.R. Part 1024), as they might be amended from time to time, or any additional or successor legislation or regulation that governs the
garae subjoct matter. As used in this Seeurity Instrument, “RESPA” refers to all requirements and restrichions that are imposed in regard fo g
“federally related morigage loan™ even if the Loan does not qualify as a “federally relaied morigage loan” wnder RESPA.

(3} “Seeretary” means the Seoretary of the United States Department of Housing and Urban Development or hus degignee.

(R} “Successor in Intorest of Borrower” means any party that bas taken title to the Property, whether or not that party has assumed
Bomrower’s obligations under the Note and/or this Secunty Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Becurity Insirument secures to Lender: {1} the repayment of the Loan, and all renewals, extensions and modifications of the Note; and
(i1} the performance of Borrower’s covenants and agresments under this Security Instument and the Note. For this purpose, Borrower
revocably morigapes, grants and conveys o MERS (solely as nomines for Lender and Lender’s successors and assigns) and to the
specessors and assigne of MERS, with power of sale, the fllowing described propenty located m the County of SHELBY:

LEGAL BESCRIPTION ATTACHER %%IRE’E‘@ Aé&" L E ﬁ;‘?ﬂ?} A P;%HT ﬁgF HERE%@% - ) o ot B

_ e 2 procesds of this loan have bean applied o the purchase prics of the
Parcel I Number: §8-8-20-8-08348 ot dancribed sroonrty.

which currently has the address of) 2333 FOREST LAKES LaNK
STERRETT, ALABAMA 33147, ("Property Address™

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and Dxhures now
or hereafter a part of the property. All replacements and additions shall also be coverad by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “Property,” Bowrower understands and agrees that MERS holds only legal title {o the interests
granted by Borrower i this Security Instrument, but, if necessary to somply with law or custom, MERS {as nominee tor Lender and
Lender's suceessors and sssizns) has the right; to exercise any or all of thoss interests, including, but not Hmited to, the right to foreciose
aud sell the Property; and to take any action required of Lender mcluding, but not Hmdted to, releasing and canceling this Secunty

Instnunent,

BOREOWER COVENANTS that Rorrower is lawfully seised of the estate herely conveyed and has the right to gran god convey the
Property and that the Property is unencnmbered, sxcept for sncumbrances of record. Borrower warrants and will defend generally the fitle to

the Property against all claimys and demands, subject to any encombrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national nse and non-uniform covenants with lonted vanations by
jurisdiction to constitute 3 uniform security instrument covering real propony.
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UNIFORM COVENANTS. Bomrowsr and Londer covenant and agree as tollows:

§. Fayment of Principal, Daterest, Escrow Items, sad Late Charges. Borrower shall pay when due the principal of, and mierest on,
the debi evidenced by the Note and late charges dus under the Note. Borrower shall also pay Runde for Escrow Items pursuant to Section 3.
Pavienis due under the Note and this Security Instroraent shall be made in U8, cwrency, However, if any check or other mnstrument
yeceived by Lender a¢ payment under the Note or this Security Instrument (s retumed to Lender vnpaid, Lender may require that any of alt
subssquent payments due under the Note and this Security Instrument be muade i one or more of the following forms, as selecied by
Yender: (a} cash: {5) monecy order; (¢} centified check, hank check, treasurer’s check or cashier’s check, provided any such check is drawn
ppon A nstiition whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transter.

Pavments are deemed received by Lender when received at the location designated in the Note or at such other locehon as rnay be
dosienated by Lender in accordance with the notics provisions in Section 14, Lender naay reforn any payment O partial payment i the
sayment or partial payments arc insufficient 1o bring the Loan currerd. Lender may accept any paymont or partial payment isufficient to
bring the Loan current, without waiver of any rights herennder or prejudice o its rights to refuge such payment or gariial pavments i the
future, but Leonder is not obligated to apply such payments at the time such payments are accepted. [ each Periodic Paymont ts applied ag of
its scheduled dus date, then Leonder need not pay interest on unapplisd funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Losn current. If Boarrower does net do so within a ressonable period of time, Lender shall exther apply sueh funds of
relurs them io Borrower. If not spplied sarctier, such funds will be applied to the cutstanding princips balance under the Note immedrately
prior to foreclosure. Ne offset or claim which Borrower might have now or in the fisture against Lender shall rehieve Borrower from smaking

payments due mder the Note and this Scourity Tnstrument or performdng the covenants and agreements seoured by this Securnity Instrument

3, Application of Payments or Proceeds. Hxcept as otherwise deseribed in this Section 2, all payments acospied and applied by

Lender shall be applied in the following order of priomiy:
First, to the Mortzage Insurance premiums io be paid by Lender to the Secretary or the monthly charge by the Secretary wstead of the

monthly morlgage NSNrENCe promuums,

Second, to any taxes, special assessments, leasehold payments or grownd rends, and fire, flood and other haward inSurancs premuumgs, as
required;

Thied, 1o miterest due under the Note;

Fourth, to amortizaiion of the prncipal of the Node; and,

Fifth, to {ate charges due under the Nuote,

Any spplication of payments, insurance proceeds, of Miscellaneous Proceeds to principal due under the Note shall ot exiend or

nogtpone the due date, or change the amount of the Penedic Payments,

3, Funds for Escrow Henss, Borrowar ghall pay to Lender on the day Periodic Payments are due under the Note, until the Note is naid
i full, a surn (the “Funds™) to provide for payment of amounts duc for: (a) taxes and assessments and olzer Homs which can atiain prioriy
aver this Security Instrument as a Hen or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, i aney;
{¢) premiums for any and all tusurance required by Lender under Section 5; and (4} Morigage Insurance prefndums (o be paid by Lenderto
the Secretary or the monthdy charge by the Secretary instead of the montbly Morigage Insmwance prenviuns. These itens ave called “Hacrow
fteras.” At origination or af any ime during the term of the Loan, Lender may require that Community Asgzociation Dues, Fees, and
Assessments, if any, be escrowsd by Borrower, and such dues, fees a0d assessments shall be sn Eserow Hom, Borrowey shall promptly
frmish to Lender all notices of amougts to be paid nader this Section, Borrower shall pay Lender the Funds for Everow [ioms wniess Lender
waives Borrower’s obligation fo pay the Funds for any or alf Escrow ltems. Lender may waive Borower's aohligation to pay to Lender
Funds for any or all Bscrow Hems al any time. Any such waiver may only be in writing, In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounte due for any Bscrow Heros for which payment of Funds kas been walved by Lender and, 1if
Lender requives, shall furnish to Lender receipts evidencing such payment within sueh tinee period 28 Lender may requive. Borrower's
obligation to make such payments and to provide receipts shall for all parposes be deemed to be & covenant and agresment condained 16 s
Security Instrument, as the phrase “covenant and agreement”™ I8 used in Section 9. It Borrower is ghligated to pay Bscrow Homs divectly,
pursuant (o 8 wakver, and Borrower fails fo pay the amount due for an Escrow iem, I ender may sxercise its rights under Section 9 and pay
such amonat aud Borrower shall then be obligated nader Section 8 to repay to Lender any such amount. Lender may revoke the Walver as o
any or all Escrow Jters at any time by & notice given in aceordance with Nection 14 and, npon such revocation, Borrower shall pay 1o
Lender all Funds, and in such amounts, that are then required nnder this Sechion 3,

Lender may, at any iime, collect and hold Fuads in an amount {a} sufficient to permil Lender to apply the £ pnds at the tive specified
under RESPA, and (b) not to sxoecd the maxinmm amount & lender can reguire under RBESPA. Lender shall estimate the ammount of Punds
due an the basis of current dats and reasonable estimates of expenditures of fiature Bserow Items or otherwise in accordance with Applicable
Law.
The Funds shall be held in an institution whose depogits ars insured by a federal agency, instrumentality, or entity {inchsdng Lender, if
Iender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender stiall apply the Fu nds (o pay the Bscrow
ltoms no later than the time specified under RESPA. Lender shall not charge Borrower for holding and appiying the Funds, annually
analyzing the escrow scoount, or verifying the Escrow Hems, unless Lender pays Bomrower intereat on the Funds snd Applicable Law
pernuts Lender to make such a charge. Unless an agrooment is made in writing or Applicable Law requires interest to be patd on the Funds,
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Lender shall not be reguired to pay Borrower any interest or sarnings on the Funds, Borrower and Lender can agree i writing, however,
that interest shall be paid on the Funds, Lender shall give 1o Borsower, without charge, an anmual accounting of the Funds as required by
RENPA.

If there is 2 surplus of Funds held in escrow, as definod wader RESPA, Lender shall account to Borrowes for the exgess funds in
scoordance with RESPA. I there is a shortage of Funds held in escrow, as defined under RESPA, Lender ¢hali notily Borrower a8 required
bv RESPA, and Borrower shall pay to Lender the amount necesswry to make up the shoriage in accordance with RESPA, but in oo more
than 12 monthly payments. ¥ there is 2 deficiency of Funds held in escrow, as defined undey RESPA, Lender shall noiily Borrower as
required by RESPA, and Borrower shall pay te Lender the amount nécessary @ nake up the deficiency in acoordance with RESPA, but in

no more than 12 monthly paymenis. _
Upon payment in fall of all sums sccured by this Securily Tnstrument, Lender shall promptly refund to Boorower any Funds held by

Lender,

4, Charges: Liens. Borrower shall pay all {axes, assessments, charges, fines, and impositions attributable to the Property which can
aitzin priovity over this Security Insirament, leasehold payments or ground reunts of the Property, if any, and Commuonity Associaiion Dues,
Fees, and Assessments, if any. To the extent that these iterns are Escrow [ems, Borrower shall pay them in the manner provided m
Section 3.

Borrower shall promptly discharge any Hen which kas pricrity over this Secunily Instrument unless Borrower: {a} aprees in writing o
the payment of the obligation secured by the hen in 2 manner acceplable to Lender, but only so long as Borrower is perfermung such
agreement; {b} contests the Hon in good faith by, or defonds agamst enforcement of the len in, legal proceedings which in Lender’s opimion
aperate to pravent the enforcement of the Hen while thoge proccedings ave pendimg, dul ondy wmitd such proccedings are concluded; of
{c) secures from the holder of the Hen an agreoment satisfactory to Lender subordinating the Hen o this Security Instrument. If Lendey
determines that zay part of the Property is subject to a lien which can attain priority over this Securily Instrument, Londer may give
Rorrower & notice identifying the lien. Within 10 days of the date on which that notice 18 given, Borower shall satisfy the Hen or take one

ar raore of the actions st forth above i this Seciion 4.

5. Property lusurasce, Borrowsy shall keep the improvements now existing ot hereaftor erecied on the Property ingured axainst foas
by fire, hazards included within the torm “extended coverage,” and any other hazards tnchuding, bui not linsited 1o, earthquakes and floods,
wives insurance. This insurance ghall be maintained in the amounts (inchuding deductible lovels) and for the periods that

for which Lender rog | _
Lender requices. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, The insurance camnier

providing the insurance shall be chosen by Borrower subject fo Lender's right to disapprove Borrower’s choice, which right shall not be
exercised nureasonshly, Lender may require Borrower to pay, in conuection with this Loag, either: {a) a spe-time charge for fleed zone
determination, certification and tracking sexvices; or (b} a one-time charge for Hood zone determination and coriification services and
subsequent charges cach time romappings or similar changes cccur Which reasonably might affect such deterination or cerfification.
Borrower shall also be responsibie for the payment of any fees inaposed by the Federal Emergency Management Agency inconngction with
the review of any flood zone determination resuiting from an chjection by Borrower,

If Bormower fails to mzintain any of the coverages described above, Lender may oblain Insurance coverage, at Lender’s option and
Bomowsr's expense, Lender is under no obligation to purchase any particular type or amsount of coverage. Thereiore, such coverage shall
cover Lender, but raight or nuight not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any sk,
hazard or Hability and might provide greater or losser soverage than was previously in sflect. Bomrowss acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrowey could have obtained, Any amounts disbursed
iy Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest ot the Note rate from the date of dishursement and shall be payable, with such interest, vpon notice from Lender to Bormrower
requesting payraent.

Al insurance policies reguired by Lender and renewals of such pohwies shiall be subject to Lender’s right to disapprove such pohoies,
shall include & standard mortgage clause, and shall name Lender as mortgagee and/or as additional loss payse. {ender shall have the nght to
hold the policiss and renewal certificates, I Lender requires, Bomower ghall prompily give to Lender all receipts of paid promiums and
repewal notices. I Ronower obtains any form of snrance coversgs, not otherwise regnired by Lender, for datage to, or destruction of, the
Property, such policy shall include 3 standard morigage clause and shall name Lender ag mortzagee andfor g5 addiional loss payee.

In the event of loss, Borrower shall give promapt notice to the insuranse carricr and Lender, 1ender may make proof of loss if not made

prompily by Borrower. Usless Lender and Borrower othorwise agree in writing, any insurance proceeds, whether or pot the underiying
insurance was required by Lender, shall be applied fo restoration or repsir of the Froperty, if the restoration or rSpair I8 sconomcally
feasible and Londer’s security is not Jessened. During such repair and restoration peried, Leader shall have the right to hold such msurance
proceeds until Lender has had an opportuxity to inspect such Property to ensure the work has been completed to Lender's saliefaction,
provided that such fuspection shall be undertaken prompily. Lender may dishurse proceeds for the repairs and restoration 10 & single
paysneat or in a series of progress payments as the work s completed. Unless sn agreement is made in writing or Applicable Law FORITES
interest to be paid on such insurance proceeds, Lender shall notbe required o pay Borrower any intersst or eamings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall aot be naid out of the nsurance procecds and shall be the sole
obligation of Borrowsr, If the restoration or repaix is xol econonucally foanibie or Lender’s seourity would be lossened, the msurance
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srocesds shall be applied © the suns secured by this Security Instrument, whether or not then due, with the excess, if any, pad ©
Borrowsr, Such msurance procseds shall be apphied i the order provided for m Sechon 2.

If Borrower abandpas the Property, Lender may fils, negotiate and settle any available insurance clairs and related matiers. If Borrowsy
does not respond within 30 deys 10 2 notice from Lender that the insurance carrier has offered {o settle & claim, then Leader may negotiate
and ssitle the clatm. The 30-dav period will begin when the notice is given. In gither event, or if Lender scquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower’s rights to any inggrance proceeds in sn amount not to exceed the
amounts unpaid under the Nete or this Security Insirament, and () any other of Borrower’s rights {other than the right to any refund of
unearned premimms paid by Borrowsr) under all insurance policies covering the Property, ingofar as such nghts are applhicable {o the
soverage of the Property. Lender roay uss the insurance procesds either to repalr or restore the Praperdy or to pay amounts unpaid under the

Note or this Seowrity Instrumient, whether or not thea due.

5. Occupancy. Borrower shall occupy, establigh, and use the Property as Borrower's prinoipal residence within 60 days atter the
execution of this Security Instrument and shall continue to ocoupy the Property as Borrower's principal residence for st least one year afior
the date of ocoupancy, uniess Lender determines that this regquirement ¢hall cause undue hardship for the Borrower or unless extenuating
circumatances exdst which are bevond Bomower’s control,

7. Preservation, Maintenance snd Protection of the Property; Ingpections, Borrower shall not destroy, damage or ympaxr the
Property, siow the Property to deteriorate of commit waste on the Froperty. Borrower shall maintam the Property 1n order to prevent the
Property from deteriorating or decreasing in value due to its condition. Unless # is detormined pursuant to Section 5 hal repair of
restoration is not economically feagible, Borrower shall promptly repair the Property if damisged to avotd {urther deterioration or damage. I
incurance or condemuation procecds are paid in connection with daraage to, or the taking of, the Property, Borrower shall %3@: respoensitie for
repairing or restoring the Property only if Lender has reloased proveeds for sueh purposes. Lender may disburse proceeds for the repairs angd
restoration in 2 single pavment or ¥ 3 sexies of progress payments as the work is completed. If'the nsurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the complation of snch ropa of
restoraiion. | ‘

If condenmation procesds are paid is connection with the takdng of the property, Lender shall apply such proceeds to the reduction of
the indebtedness under the Note and this Securtly Instrument, first to any delinguent amounts, and then to payment of pnacipal. Any
application of the preceeds to the principal shall not extend o posipone the due date of the monthly payments or change the amount ofsuch
PayInenis, _ |

Lendsr of its agent may make ressonable entries upon and inspections of the Property, If it has reasonable cause, Lender may wspect
the iuterior of the improvements on the Property. Lender shall give Borrower potics at the tume of or prior {6 such an intenor mepection

spociiying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defanlt if, during the Loan application process, Bofrower of any Persons or
entitics acting at the divection of Borrower or with Borrower’s knowledge or consent gave malenally false, musloading, or macouaie
information or statemnents to Lender {or failed to provide Lender with material information} in compection with the Loan, Matenal
representations inelude, but are not Hmdted to, representations concerning Borrower’s socupancy of the Property as Borrower's pringipas

residence,

g, Profoction of Lender’s Interest in the Property and Rights Usder this Security Instrament, If {a} Borrower fails to perform the
covenanis and agreoments sontained in this Security Instrument, (b} there is & legal procesding that might significantly alfect Lenger’s
interest in the Property snd/or rights under this Securily Instrument (such as a proceeding in bankrapiey, probate, for condemnation or
forfeiture, for enforcement of a lien which may attsin priority over this Seeurity Instrument or fo enforce laws or regulations), of
(c) Borrower has abandoned the Property, then Lender may do and pay for whatever 18 reasonable or appropriate i profect Lender's milerest
iry the Property and rights under this Security Instrument, including profecting and/or assessing the vaiue of the Property, and scourty
and/or repairing the Properly. Lender’s setions can inchude, but are not limited to: {a) payving any surs secured by a lien which has prionty
over this Security Insimment; (b} appearing in couxt; and (o) paying reasonable atiomeys’ 1ees to protect ifs wierest in i’}l& Property and/or
rights under this Security Instroment, including its sseured position in a bankrupicy proceeding. SCCunng tEEe Property includes, but1g not
limited to, cntering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, elinuate
building or other code viclations or dangerous conditions, and have utilities turned on or off. Although Lender may take action under this
Section 9, Lender does not have to do so and is not under any duty or ebligation to do so. ¥ is agreed that Lender incurs no hablity for not
taking any or all actions suthovized under this Section 3, | o S

Any araounts disbursed by Leader under this Section § shall become additional debt of Borrower secured by this Security instrament.
These amounts ehall bear interest at the Note rate from the date of disbursernent and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment. |

If thiy Security Instrument it on a feasehold, Borrower shall comply with all the provisions of the lease. Borrower shall not surrender
the loasehold estate and interesis hevein conveyed or terminate or cancel the ground lease, Borrower shall not, without the express writien
consent of Lender, aiter or amend the ground lease. ¥ Borrower acquires fee title o the Property, the leasehold and the fee title shall not

merge unless Lender agrees to the merger in wriling,
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18, Assipnment of Miscelisnecons Proceeds; Forfelture, Al Miscellancous Procseds are bereby assigned to and shall be pad to

Lender,
I the Property is damaged, such Miscellaneous Procesds shall be applied o restoration or repair of the Property, tf the restosation or
repair is eoonomically feasible and Lender’s security is not lessened. During such repair and restoration peviod, Lendor shall have the nght
to hold such Miscellaneous Proceeds unti! Lender has had an opportunity to inspeet such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be wndectaken promptly. Lender may pay for the repairs and restoration 1 a single
dishursement or in a series of progress paymenis as the work is completed. Unless an agreement iz made in writing or Applicable Law
requires interest fo be paid on such Miscellaneous Prooseds, Lender shall ot be required to pay Bowrower any interest or earnings on such
Miscellaneous Proceeds. I the restoration or vepatly is not sconemically feasible or Lender’s seevrity would be lessened, the Migcellansous
Procesds shall be apphied to the sums secured by this Scourity Ineirument, whether or noet then due, with the exeess, if any, paid ©
Rorrower. Such Miscellaneous Procesds shall be applicd in the order provided for mn hection £,

In the event of a toisd taking, destruction, or loss in value of the Property, the Miscellansous Proceeds shall be applied to the sums
secwred by this Security Instrument, whether or not then due, with the excess, if any, paid 1o Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial inking, destruction, or loss in vahue is equal 1o or greator than the amount of the sumg secured by this Secunty Instrument
immediately before the partial taking, destruction, or loss in value, unless Bomower and Lender otherwise agree in writing, the sums secured
by this Security Fustramend shall be reduced by the amoust of the Miscellaneous Proceeds nultiplied by the following frachion: {a) the total
anqount of the sums secured bomediately before the partial taking, destruction, or loss in value divided by (b} the fair market value of the
Property unaediately before the partial taking, destruction, or loss in value. Any balancs shall be paid to Borrowsr.

In the event of & partial taking, destruction, or foss in value of the Property in wiich the fair market value of the Property tmmediately
before the partial taking, destruction, or loss in valus is less than the amount of the surs secured numediately before the partial taking,
destruction, or loss in vahue, unless Borrower and Lender otherwise agres in writing, the Miscellaneons Proceeds shall be applied o the
siens secured by this Security Instrument whether or uot the sums are then dug.

If the Property ie abandoned by Borrower, or if, after notice by Lender to Bomrowser that the Opposing Party {as defined in the next
sentence} offers o make an award o settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nohice
i¢ given, Lender is authorized to collect and apply the Miscellancous Proceeds either {o restoration or repasr of the Property or to the s
secured by this Security fnstrument, whether or not then due. “Opposing Paety” means the third party that owes Borrower Misceilangous
Frocesds or the party against whom Botrower has a right of setion in regard (o Miscellansous Proceeds.

Rorrower shall be in defaudt if any action or proceeding, whether civil or criminal, is bogun that, in Lender’'s judgment, could resuit
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Securdly Instrament,
Borrower can cure such o default and, if acoeleration has ocourred, reinstate as provided in Section 18, by causing the action of procecding
to be dismissed with a miing that, in Lender’s jndgment, precludes forfeiture of the Property or other material irapatmment of Lender’s
interest in the Property or xghts under this Security Instrument. The procseds of any award or claim for damages that are afinbutable to the
impairment of Lender’s interest in the Property ars hereby assigned and shall be paid to Lender,

Al Miscelaneous Proceeds that ave not applied to restoration of repair of the Property shall be apphied in the oxder provided for m

Section 2.

11, Borrower Not Released: Forbesrance By Lender Not 8 Walver, Exiension of the e for payment or modification of
amortization of the sums secured by this Security Instrarment granted by Lender to Borrower or any Successor in Interest of Borrower shall
not operate 1o releass the Hability of Borrower or any Successors in Interss{ of Borrower., Lender shall not be reguired {0 conERoNee
nroceedings against any Suecessor in Interest of Borrower or to refuse to exiend tiime for paymont or otherwise modidy gmoriization of the
sums secured by this Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any furbearance by Lender in exercising any right or remedy inchuding, withowt limitation, Lender’s acceptance of payments
from third persons, entities or Suocessors in Interest of Borrower or 1n araounts less than the amount then due, shail got be a wailver of or

prechide the exercise of any right or remedy.

12, Jolnt snd Seversd Liability; Co-signers; Successors aud Ascigns Bound, Borrower covenants gnd agrees that Bomrower's
obligations and Hability shall be joint and several. However, sy Borrower who co-signs 1his Securily Instrument but does not execute the
Note {a "co-signer™): (a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s Inicrestin the Froperly
under the terms of this Sceurity Instrument; {(b) is not personally obligated to pay the sums secured by this Security Instrument; and
(e} agrees that Lender and any other Borrower can sgree 1o extend, modify, forbear or make any accommodations with regard 1o the (srms
of this Seourity Instrument or the Note without the co-sigher’s consent.

Subiect 1o the provisions of Section 17, any Successor in Interest of Borrower who assuraes Borrower's obligations under this Security
Instrumnent in wiiting, and is approved by Lender, shall obtain all of Borrower™s rights and benefits under this Seourity Instrument.
Horrower shall not be released from Rorrower’s obligations and Hability under this Security Instrument uniess Lender agrees to such release
in writing, The covenants and agreements of this Security Instrument shall hind {except a5 provided in Section 19} and beneltt the

successors and assigns of Lender,
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13, Loan Charges. Londer may charge Borrower foes for services performad n connection with Borrower's defauly, for the puspose of
protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limiled to, attomeys® fees, properly
inspection and valuastion fees. Lender meay collect focs and charges authorized by the Secretary, Lender may nol charge fees that aee
expressly prohbited by this Security Instrurnent or by Apphicable Law.

if the Loan s subicct 1o 2 law which sets maximum loan charges, and that law 1§ finally interpreted so that the méerest or other loan
charges collected or o be collected in connection with the Loan excesd the permiticd Himits, then: {a} any such loan charge shall be reduced
by the armount necessary 1o reduce the charge o the permitted Hmit; and (b} any sums already collected from Borrower which exceeded
permitted Hmits will be refunded to Borrower. Lender roay choose to make thus refund by reducing the principal owed under the Note orby
making a direct pavment to Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment with no changes
the due date or in the monthly pavment amount unless the Note holder agrees in writing {o those changes. Borrower’s acceplance of any
such refund made by direct pavment {o Borrosver will constibue 8 walver of any right of sotton Borrower nuight have aristng out of such

overelarge.

14, Netices. Al notices given by Borrower or Lender in connection with this Security Instrument must bs m wriing. Any notice to
Horrower in connection with thiz Security Instrument shall be deemed 1o have been given fo Bomrower when mailed by firgt class masd or
when actually defivered to Borrower™s notice address if sent by other means. Notice to any one Bomower shall constitufe notice 1o all
Borrowers unless Applicable Law expressly requires otherwise, The notice addross shall be the Property Address unless Borrower hag
desipnated & substiiute notice address by potice fo Lender. Bomrower shall promptly notify Lender of Borrower’s change of address, If
Lender specifies a procedure for reporting Borrower’s change of addregs, then Borrower shall only report a change of address through that
specified procedure. There may be only one designated notice address under this Secunty Instrument at any oue ttime. Any nolice to Lender
shall be piven by delivering it or by mailing it by first class mail to Lender's address siated herain undess Lender has degignated another
address by gotice to Borrower, Any notice in connection with this Scourtly Instrument shall not be deemed o have been given fo Lender
until actually received by Lender, H any notice required by this Security Instrument is also required under Applicable Law, the Applicable

Law requirement will saiisfy the corresponding re@uremnent under this Securily Instouneat.

15, Governiog Law; Severability; Rufes of Consiruction, This Security Instriunent shall be governed by federal law snd the law of
the jurisdiction in which the Property is located. All rights and obligaions contaned i this Security Instrument are subjest to any
requiremnents and Hmitations of Applicahlc Law, Applicable Law might explicitly or implicithy allow the pariies to agree by conteact or
might be silent, but such silence shall not be conetrued as 2 prohibition against agreement by contract, In the event that any provision or
clanse of this Securily Instrurnent or the Note conflicts with Applicable Law, such conilict shall not affect other provistons of thig Security
Instrument of the Note which can be given effect without the contlicting provision,

As used in this Secudty Instrument: {2} words of the masculine gender shall mean and include corresponding neuler words or words of
the ferninine gender; (b} words in the singular shall mean and include the plural and vice versa; and {¢) the word “may” gives sede digorebion

withou! any obligation to take any action,
16, Borrower’s Copy, Borrowser shall be given one copy of the Note and of this decurnity instrument,

17. Traasfer of the Properiy or 2 Beneficial Interest in Borrower. As used i this Section 17, “Interest in the Property” means any
fegal or heneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a bond for deed, contract for
deed. installment salos coniract or escrow agresment, the indent o which is the transfer of title by Borrower at ¢ future date to g purchaser,

If all or any part of the Property or any Interest in the Property 15 sold or transferved {or if Bomrower 18 not a natural person and 3
beneficial nterest in Borrower is sold or transferred) withowt Lender’s prior written cousent, Lender may reqguire tmmediate payment m fall
of all sums secured by this Security Instrument. However, this option shall aot be exercised by Lender if such exercise 1§ protibifed by
Apphicabie Law.,

I Lender exercises this option, Lender shall give Barrower notics of aceelerstion. The notice shall provide a peniod of rof less than 30
dave from the date the notice is given i accordance with Section 14 within which Borrower must pay all sums secured by ihis Seounty
Instrument, If Borrower fails fo pay thess sums prior to the expiration of this peried; Lender may invoke any remedies permitied by this
Security Instrument without farther notice or demand on Borrower.

18, Borrewer’s Right to Reinstate Affer Acceleration. If Borrower rpeete certain condiions, Borrower shail have the night io
reinstatomuent of a mortgage. Thoge sonditions are that Borrower: {8} pays Lender all swms which thes would be due under this Ssourtly
Instrument and the Note as ifno acceleration had nectrred; (b) cures any defanlt of any other covenants or agreaments; (¢} pays all expenses
incurred in enforcing this Security Instrument, including, but not Himndted {o, reasonable stiorneys’ fees, property wspection and valuation
fees, and other foes incurred for the purpose of protecting Lender’s interest in the Property and rights under this Socunty Instrument; and
{d} takes such action as Lender may reasonabiy require fo assure that Lender’s interest in the Froperty and rights under this Security
Instrument, and Borrower's obligation to pay the surs secured by this Scourity Instrument, shall continue vochanged. However, Londer s
not required to rednstaie i (i) Lender has accepted reinstatement afier the comreencement of foreclosurs proceedings within tWo years
immediately preceding the commencement of 2 current foreclosure progeedingy; (i) reinstatement will prechuads forsclosure on different
grounds in the future, or (i) reinstatement will adversely affect the priority of the len created by this Security Instrament. Lender may
reguirs that Borrower pay such relusiatement surns and expenses in one or more of the following forms, as selecled by Lender: {a) cask;
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{Iy) money order; {¢) certified check, bank check, treasurer’s check or cashier’s chock, provided any such check is drawn upon an instiiution
whose deposits are insured by 2 federal aspency, instrumentality or eniity; or {4} Electronie Punds Tranelfer, Upon remstatensent by
Rorrower, this Security Instrument and obligations scoured hereby shall remain fully effective as :fno goceleration had occurred. However,
this right {o reinstate shall not apply 1 the case of acceicration under Section 17,

18, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Nole or a partial interest 1o the Note {logether with this
Scourity Instrument} can be sold one or more mes without prioy notice to Borrower. A sale nughf resuit m 2 changs 1o the entily (known ag
the “Logan Servicer™) that collects Pentodic Pavments due under the Note and this Seourity Instrument and porforms other mortgage loan
servicing ohligations under the Mote, this Security Instroment, snd Applicable Law, There also mught be one or more changes of the Loan
Servicer niwrelated &0 a saie ofthe Note, If there 13 a change of the Loan Servicer, Borrower will be given waitien ngtice of the changs wineh
will state the narne and address of the new Loan Servicer, the address to which payients should be minde and any other idformation RESPA
reauires in connection with s notice of transfer of servicing. If the Note is sold and thereafter the Loan 13 serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrewer willl remain with the Loan Servicer or be transferred {0
a specessor Loan Servicer and are not assumed by the Note purchaser unless otherwise proviged by the Note purchaser,

28, Berrower Not Third-Party Beneficiary fo Contract of Insurance. Mortgage Insurancs rexnburses Leonder {or any entity that
purchases the Note) for certaim logses i may meur if Borrower does not repay fhe Loan as agreed, Borrower acknowliedges ang agrees that
the Borrower is not a thisd party beneficiary 1o the coniract of insurance between the Secrstary and Lender, nor s Bomrower sntitled o
enforce any agreement between Lender and the Secretary, unless explicitly authorized {o do 3o by Applicable Law,

33, Harardous Substaness. As pred inthis Section 21: (8} “Hazardous Subsiances® are those subsiances defimed as toxie or harzardous
substances, pollutants, or wastes by Environmental Law and the following substances: gasoling, kerosens, other Hammable or toxic
petrolewm products, toxic pesticides and herbicides, volatile solvents, materisls containing asbesios or formaldehyde, and radactive
materials; (b) “Bnvironmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate fo heallh, safety
or environmental protsction; {c} “Eavironmental Cleanup™ includes any regponse action, remedial achen, o removal action, as defined
Fnvironmental Law; and (d) an “Eavironmental Condition” means a condition that can cauge, conldribute {0, or otherwise tngger an
Fnvirormental Cleanup.

Rorrower shall not cause or permit the presence, use, disposal, storage, or relesse of any Hazardous Substances, or thrsaten to releass
any Hazardous Substances, on or in the Property. Borrowsr shall not do, nor allow anyone else to do, anything affscting the Propedy
{3} that is m viclation of any Bavirenrsental Law, (b} which creates an Bnvironmenial Condstion, or {¢} which, dug to the presence, use, or
rolease of a Hazardous Substance, creates a condition that adversely affects the value of the Property, The preceding two sentences shall nof
apply to the presence, use, or storage on the Property of smsll quaniities of Hazardous Substances that are generally recoguized to be
appropriate o normeal residential uses and to maintenance of the Property (including, but not hmited to, hazardous substanceg in consumer
products).

Borower shall prompily give Lender written notice of (&) any nvestigation, claim, demand, lawsuil or other action by any
governraental or regulatory agency or private party involving the Property and any Hazardous Substance or Epvironmental Law ol which
Borrower has actual knowledge, () any Bovironmental Condition, including but not lroited to, any spilling, leaking, discharge, release or
threat of release of auy Hazardous Subsiance, and {©) any condition cansed by the presence, use ur relesse of & Hazardous Substance which
adversely affects the value of the Property. If Barrower leamns, or is notified by any governmenial or reguiatory suthority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property 1 necessary, Borrowsr shali prompily fake
sl necessary remedial actons in accordance with Environmental Law, Nothing herein shall create any obligabon on Lender for an

invironments! Cleanup.
KON-UNIFORM COVENANTS, Borrowser and Lender further covenant and agres ag ivllows:

32, Acceleration; Remedies. Lendor shall sive notice to Borrower prior o sceeleration following Borrower’s breach of any
covenant or agreement in this Secority Instrument (but not prior o aceeleration ander Seotien 17 undess Apphicable Law provides
stherwiss). The notice shall specify: () the defaudt; {B) the action required o cure the defanke; () a date, net legs than 3¢ days from
the date the notice it given to Borrowser, by which the defaul must be coved; and (d) that fathure te cure the defauit on or before the
datc specified in the notive may result in acceleration of the sums secured by this Security Instrument and sajke ¢f the Froperiy, The
noiiee shall further inform Borrower of the right to reinsiate after acceleration and the right ¢o bring s conrt action to assert the
non-existence of s defanlt or sny other defense of Borrower to sceeleration and sale, If the defanit is nod cared on or before the date
specified in the notice, Lender al Hs option may require hurmediale payment in full of all sums secured by this Security instrament
without forther demand snd may inveke the pewer of sale and any other remedies permitied by Applicable Law. Lender shall be
entitled to collect sli expesses incurred in pursuing the remcedies provided in this Section 12, inclucing, but noet Haited g,
ressonable attoraeye’ fees and oosts of Dtfe evidence.

If Lender invokes the power of sale, Lender shall pive a copy of 2 notics to Berrower in the manngr provided in Secfion 14
Lender shall publish the notice of sale once 8 week for three consecutive weeks in 3 newspaper published v SHELBY Connty,
Alabomsa, sud therenpon shall sell the Property to the highest hidder af public auction at the front doeor of he County Usurthouss
of this County. Lender shall deliver {o the purchaser Lender’s doed conveying the Property. Lender or s designes may purchiase
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the Property st sy sale. Borrowsr covenants and agrees that the proceeds of the sale ehall be applicd in ihe following order: (8} {o
sl expenses of the ssle, including, but sol Husited i, ressonable sftorneyy” fees; (b} fo all sums secured by this becursty Instruaent;

and (£} a8y Sxcess to the persen or persons legelly eniitled fo i,

23, Releass, Upon payiment of afl sums secured by this Seonnty Instrament, Londer shall release this Secorty Jnstromosrd. Borrower
shall pay any recordation costs. Lender may charge Borrower 2 foe for releasing this Secunity Instrument, tut only i the fee s prid to 8
third pariy for services rendered and the charging of the foc is pormitted under Applicabde Law,

Rorrawer waives all righis of homestend exemption da the Property and relingaighes all rights of curtesy and dower o the

24, Wakvers. |
Property.

BY SIGNING BELOW, Borrower acoopis and agrees 1o the terros and covenanis contained in this Scawily Instrament and in any Rider
executed by Borowsr sagdracorded wilh 3t~

Wiinesses; &
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STATE OF ALABAMA, Shelw County 82

Onthis 12th  dayef Apmt A f, Charles D, Stewart, Jr & Motary Pabbe inand
for said county and in said state, hereby certify that KRISTY A, SWANSON, whose name(s) isfare signed 1o the foregoing conveyanes,

and who isfare known to roe, sckuowledped before me that, being informed of the contents of the convevance, he/she/they executed the
same voluntanly and as higsher'their sot on the day the sams bears date.

7 n - ¢ e - o s e H ¥
Civen under my hand and seal of of et thds 18N daved &pt A
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I oan oviginator {organization): ARK-LA-TEX FINANCIAL SERVICES, LLC DBA BENCHMARK BORYTGALY, NMLE#: 2143
Loan oniginator (individualy VALERIE BARNETY SPRINGER; NMLS & 198479
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Lot 112, sccording to the Survey of Forest Lakes, Sector 2, Phase |, a3 recovded in Map
Book 29, Pare 114, in the Probate Office of Shelby County, Alabama.
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f.oan Number: 4358238

AN 1R824 8800008711380
FEH A Cave Number: FLUIBIIHGHETHS

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 13k day of April, 2016, and i
mcorporated imto and shall be deemed o armend and supplement the Mortgage, Deed of Trust or Seounty
Deed {"Seourity Tnstrurment™) of the same date given by the undersigned ("Borrower™} o secure Horrowar's
Mote {™Note”} 1o ARK-LA-TEX FINARCIAL SERVICES, LLC DBA BENCHMARE MORTGAGE,
A LIBIETED LIABH ITY COMPARY (*Lender™) of the sarne date and covering the Property desonbed
the Security Instrument and located af!

2333 FOREST LAKES LARY
STEREETT, ALABAMA 35547
Praperty Addresg].

The Property Address 18 a part of a planned unit development ("PUD") known ag

FOREST LAKRS
iName of Planned Unit Development].

PUD COVENANTS. In addition to the covenants and agreements made 1 ihe Securily Iosfrument
Rorrower and Lender further covenant and agree as follows:

A. So long as the Owners Assoviation {or equivalent entity bolding title to conumon areas and facihfies),
acting as trustee for the homeowners, nxaintains, with a generally accepted insurance carnier, a “masier”
or “hlanket” policy insuring the property locsted in the PUD, including all moprovemenis now existing
or hereafier crected on the mortgaged premiscs, and such policy is satisfactory to Lender and provides
insurance coverage in the amounts, for the penods, and against the hazards Lender requures, mcluing
fire and other hazards included within the term "extended coverage,” and loss by flood, 1o the extent
requdred by the Secretary, then: (i) Lender waives the provision in Paragraph 3 of s Securdly
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Instrament for the monthly payment & Lender of one-twelfth of the vearly promuum nstallments for
hazard insurance on the Property, and () Bowrower's obligation under Paragraph § of this Secunty
Instrsment to mainiain hazard insurance coverage on the Property is deemed satisfied (o the extent that
the required coverage is provided by the Owners Association policy. Borvower shall give Lendsr prompt
notice of any lapse in required hazard mmsurance coverage and of any loss ecowring from a hazard, In the
ovent of a distribution of hazard insurance procesds in Heu of restoration or repair following a loss to the
Property or to comunon arvas and facilities of the PUD, sny proceeds payable to Borrower are hereby
assigned and shall be paid (o Lender for application {0 the sums secured by fus Secweity lnstrament,

with any excess paid {o the cotily legally entified thereio,

ol

Borrowsr promises 1o pay all dues and assessroonts imposed purspant fo the lepal instrproenie creating
and governing the FUL,

if Borrower does not pay PUD dues and assessments when due, then Lender may pay them Any
araounts dishursed by Lender under this paragraph C shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lender agrec to other terms of payiment, these amounts
shall bear interest from the date of dishwrsement af the Note rate and shall be payabie, with imlerest, upon

notice fom Lender io Bomrower reguesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained 1 thas PUL

Hider.
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\.\ Ceye. Filed and Recorded
:_f\-}_.-—"‘ - {;?;__ Official Public Records
.:E-‘- //R_, Judge James W. Fuhrmeister, Probate Judge,
% _/-' : 7 County Clerk
| Lo Shelby County, AL
s ] 04/13/2016 02:54:57 PM
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