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DEFINITIONS

Words used in multiple sections of this document are defmed below and other words are defined 1 Sections 3, 11,
13,18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided i Section 16

. R FADEE 10 50T 6 “
(A} Security Instroment” means thus document, which 1s dated MARCH 1y, 20160 , togethe:
with all Kuders to thus document.

(B) "Borrewer"is LDORIS A DREADIN SINGLE WOMAN

Rorrower is the mortgagor under this Security Instrument.

(Cy "WIERS" is Mortgage Electronic Registration Systems, Inc. MERS 18 a separate corporation that 18 acting
solely as a nominee for Lender and Lender’ s successors and assigns. B’EER% is the mortgagee undeyr this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number

of PO, Box 2026, Fhnt, ML 48501-0026, tel. ;\%8‘%‘} §79-MERS.
{ﬁ} ®Y epnder® i 1}:3 ERTY M JBT(-“:A ok CORPORATION

Lender is a PT ABAMA CORPORATION organized and
wisting under the laws of  ALABAMA S
o 200 WILLIAMSBURG OFFICE PARK, RIRMINGHAM, ALARAMA

ETE ¥y ¥ o, - -E ‘E‘ ‘;: .‘Eﬁ-‘ ’*‘*”f;f" "E P : Bk
{Ey "Nete" means the promuissory note signed by Borrower and dated MARCH 18, 2016

T ™ 1" ANCY T T * LT r"* FARY
The Noh ai{zma that Borrower owes Lender  ONE HUNDRED ELGHTY-ELIGHT THOUSAND A ‘JD

00/100 | Dollars (U8, 8 188, 000.00 ) plus iﬁt@:ﬁg?_;
Borrower has pra}ﬁmmi o pay this debt in regitar Periodic Payments and (0 pay the debl m full not later than
APRIL 1, 204¢ _ # |

(F} YProperty” means the property that 1s described below under the heading "Transfer of Righte i the Property "
() "Loanr"means the debt evidenced by the Note, plus mierest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.
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{H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The followmg Kiders are
10 be executed by Borrewer {oheck box as applicable]:

-------

| | Balloon Rider Fiweekly Pavment Rider

1 1-4 Fanuly Rider ™} Seeond Home Rider
" ” 1 Other(s) [specify]

1 Adpustable Rate Rider (X] Plavmed Unit Development Rader

1111111

() "Applicable Law" means all controlling applicable federal, state and locai statutes, regulations, ordinances and
administrative tules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
OPIHORS.

(5 "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
(hat are imposed on Borrower or the Property by a condominium associalion, homeowners association of sumilar
orgamzation.

(K3 “"Electronic Funds Transfer® means any transfer of funds, other than a transaction originated by check, draft,

or similar paper nstrument, which is yntiated thro ugh an electroms terminal, telephonic matrurnent, computer, o1
magnetic tape so as to order, Instruet, or authorize a financial instituhion to debit or oradit an account, Such term
includes, but is not Hmited to, point-of-sale iransfers, automated teller machine transactions, transfers mitiated by
telephone, wire transfers, and automated clearinghouse transters.

(L} "Escrow Iems'" means these items that are desoribed m Section 3.

(VD) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, oF orocesds paid by any
third party (other than msurance proceeds paid under the coverages descnbed in Section 5) for: () damage o, o7
destruction of, the Property; (1i) condemnation or other taking of all or any part of the Property; (1i1) conveyance in
lien of condemnation: or (iv) mistepresentations of, or omissions as fo, the value and/or condition of the Property.

(N} "Mortgage Insurance” means msurance protecting Lender agamst the nonpayment of, or default on, the Loan.
() "Periodic Payvment” means the regularly scheduled amount due for (1) princrpal and intersst under the Note,
plus (1) any amounts under Section 3 of this Security Instriument.

(P) "RESPA™ means the Real Estate Setilement Procedures Act (12 U.5.C. §2601 et seq.) and its implemenling
regulation, Regulation X (12 C.F.R. Part 1024), as they mught be amended from fimwe to Hme, or any additional or

successor legisiation or mwiﬁiam that goverps the same subject metter. As used in this Seourity Instrument,

"RESPA" refers to all requirements and restrictions that are imposed inregard o a” federally related mortgage loan’
even if the Loan does not auahify as a "federally related mortgage loan” under REb SFA.,

(3} "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Secursly Instriment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumesnt secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Nete; and (113 the psrformance of Borrower s covenants and  ggreemenia uﬂdﬁr
(his Security Instrument and the Note.  For this purpose, Berrower irrevocably morigages, grants and
conveys 1o " MERS (solely as mominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS, with power of sale, the following described property located i the

COUNTY of ~ SHELBY :

. - yn v 4 .‘?1‘. 5 8 e ..-:.;.1 ) - .o rhﬂé_'ﬁ-
['Tvpa of E{ﬂmfémg Jurisicihon | IName of Recording Junisdsciion]
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EE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS

: R TR R 7 ek N n N e, a T
which currently has the address of £ Ph KENNISTON DALL

L Streat]
DRTHAM _ Alahama 4h12z4 S Property Address®y
City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemnents and addilions shall also be
covered by this Security Instrument. All of the foregoing isreferred to in this Security Instrument as the "Property.”
Rorrower undersiands and agrees that MERS holds only legal title to the nterests granted by Borrower 10 this Securidy
{nstrument, but, if necessary to comply with law or custom, MERS (as nomanee for Lender and Lender's successors
snd assigns) has the right: fo exercize zny or all of those mterests, ineluding, but not Lunited 1o, the night to f{?rﬂ{:-;iff}fiﬁ
and sell the Property; and to take any action required of Lender meluding, bt not Tumted Lo, relessing and canceling
this Security instrument. |

CORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right
to grant and convey the Property and that the Property is mencumbered, except o encirnbrances afa'f record.
Rorrower warrants and will defend generally the title to the Property against ail claims and demands, subject fo any
encumbrances of record.

THIL SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited variations by jurisdiction to constitute a uniform security wstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavmend @f?ﬁ*ﬁmzignﬁ, Intferest, Escrow FHems, Prepayment Charges, and Late Charges. Borrower shall
pay when dus the principal of, and interest on, the debt evidenced by the Note and any prepayipent ﬁh:f:a;z'%m and late
charges due under the Note. Borrower shall also pay funds for Hscrow items pursuani 1o Section 3. Payments due
1121{1{:;} the Note and this Security Iustrument shall be made i U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security instrument 1§ returned {o Lendsr 1‘31};}&?@{13
[ ender may require that any or all subsequent payments due under the Note and this Security Instrurment be made
ane or more of the following forms, as selected by Lender: (a) cash; (b) money arder; (o) certified check, bank chedk,
treasurer’ s check or cashier' s check, provided any such check is drawn upon an institution whose deposits are mnsured
by a federal agency, instrumentality, or entity: or (d) Electronie Funds Transfer. .

H Payments are deemned received by Lender when received at the location designated 1 the Note or at such other
location as may be designated bgfimﬁ&r in accordance with the notice provisions i Seotion 15. Lender may return
any pavinent or partial payment if the payment or partial payments are insufficient to bring the E_.,{;m‘a CAITY s:*r‘s L. ﬁ’ﬂ{‘iﬂi‘
may acoept any pavment or partial payment insuiheient to bring the Loan current, without warver of any Tl ghis
hereunder ot prejudice to ity rights to refuse such payment or nartial payments 1 (he futore, baﬁ," ﬁ,;fﬁf’i}{i{"}:ﬁf 1% ;wﬁ;
oblicated to apply such payments at the time such payments are accepled. 1f each Periodic Payment 13 ap}mﬁei as of
its scheduled due date. then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
Assiel B{}rr{m-iﬁr makes payment to bring the Loan current. I Borrower does not do 50 within a reasonable period c;'f'
tume, Lender shall ﬁi'tliwrfﬂpgiy such funds or return them 0 Borrower. I not applied earher, such funds will be
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applied to the outstanding principal balance under the Note mumediately prior (o foreclosure, No affset or claim
which Rorrower might have now or in the future against Lender shall reheve Borrower from making payments dug
under the Note and this Security Insirument or performing the covenants and agreements secured by this Secunty
instrument.

2. Appleation of Payments or Proceeds. Except as otherwise described in Hns Sechon £, all payments
accepted and applied by Lender shall be applied in the following order of prionity: (a) witerest due under the Note;
() principal due vader the Note, (¢) amnounts due under Section 3. Such payments shall be applied {0 each Periodic
Payment in the order in which it became due.  Any remaining amounts shall be applied first to late charges, $8e0m
to any other amounts due under this Security Instrument, and then to veduce the prineipal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Pentodio Payment whieh inciudes & sutficrent
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. iy
more then one Periodic Payiment is outstanding, Lender may apply any payment received from bBorrower to the
repayment of the Periodic Payments if, and to the extent that, cach payment can be pard m full, To the gxient that
any excess exists after the payment is applied to the full payment of one or more Pertodic Payroents, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described 1n the Note,

Any application of payments, insurance proceeds, or Miscellaneons Proceeds to principal due under the Note
shall not extend or posipone the dus date, or shange the amount, of the Penodic Payments.

3. Funds for Eserow Tems, Borrower shall pay to Lender on the day Pentodic Payments are due under the
MNote, until the Note is paid in full, & sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Secunty Instrument as o hien or encumbrance on the
Property; (b) leasehold peyments or ground rents on the Property, if any; {¢) premiums for any and ail msurance
required by Lender under Section §; and (d) Mortgage Insurance premivms, 1 any, or any sums payable by Borrower
to Lender in lieu of the pavment of Mortgage Insurance premivms in accordance with the provisiens of Section 10,
These iterns are calied "Esorow Ttems.® At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be ﬁﬁ{zmwej by Borrower, and such dues, fzes and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be pand
under this Section. Borrower shall pay Lender the Funds for Escrow Iteras unless Lender waives Borrower s
obligation to pay the Funds for any or all Eserow ltems. Lender may waive Borrower s obligalion to pay to Lender
Funds for any or all Escrow Iems at any time. Any such watver may only be mn wrniting. In the event of such waiver,
Borrower shall pay direetly, when and where pavable, the amounts due for any Escrow ltems for which payment of

Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment

within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained m this Security Instrument, as the phrase
"sovenant and agreement” is used in Section Y. If Borrower is obligated to pay Escrow ltems directly, pursuant to
a waiver. and Borrower fails to pay the amount due for an Escrow Itern, Lender may exervise its rights under Seclion
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Eserow lems at any time by a notice grven m accorcance w ith Seetion
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounis, that are then mqmwd
under this Seetion 3. '

[.ender may, at any time, collect and hold Funds m an amount (8) sufficient to pormit Lender to spply the Funds
at the time spesified under RESPA, and (b} not 1o exceed the maximum amoeunt 2 lender can require under RESPA.
Iender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of futurs Eserow [tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an mstitution whose deposits are insured by a federal agency, instrumentality, «
entity {including Lender, if Lender is an institotion whose deposits are so msured) or i any Federal Home ijaﬁ
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time speaified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying

the Escrow Items, unless Lender pays Borrower interest on the b vnds and Applicable Law permits Lender to make
such a @i}ﬁ}:‘g Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on the lrunds,

Lender shall not be required to pay Borrower any interest or edrnings on the Funds. Borrower and Lender can agree

.......... S A A AT T Y SRETRERRR A AR LY T R AR
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in writing, however, that interest shall be paig on the Funas, Lf.:ndf:}r ghqiE give 10 Borrower, without ¢harge, an
annual accounting of the Funds as required by KESPA.

If there i1s a surplns of Funds held 1 eserow, as defined under RESPA. Lender shall acconnt 1o Boarrower for
ihe excess fonds in accordance with RESPA. Ifthers 15 a shortage of Funds held in eserow, as delined under RESPA,
I.ender shali notify Borrower as required by RESPA, and Borrower shall pay to Lender the amnount necessary o make
up the shortage in accordance with RESPA, buf in no more than 12 monthly payments. 1f there 1s a dehiciency of
Funds held 1 escrow, as defined under RESPA, Lender shall nolily Borrower as m»:gmmd by RESPA, and Borrower
shall pay to Lender the amount necessary 10 make up the deficiency in accordance with RioPA. but nno more than
12 monthly paymenis,

Upon payment 1o full of all sums secured by thas Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all laxes, asyessments, charges, fines, and ymponitions atinibuwtable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Associalion Dues, Fees, anied Assessmentg, i any. To the extent thal these ems
are Rserow Htems, Borrower shall pay them in the manner provided in Sechion 3.

Borrower shall promptly dibmﬁ ge any len which has priority over thus Security Instrument unless Borrower:
(2) agrees in writing to the payment of the obligation secured by the lien In a manoer acceptabie to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien wn good farth by, or defends agamst
enforcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent the enforcoment of the lien
while those proceedings are pending, but only until such proceedings are concluded: or {¢) secures trom the holder
of the lien an agresment satisfactory to Lender subordinating the hen to this Secursty Instrument. 1T Lender
determines that any part of the Property is subject 1o a lien whueh can attain priority over this Security Instrument,
Iender may give Borrower a notice identifymg the hien. Within 10 days of the date on which that notice 1s given,
Rorrower shall satisfy the lien or take one or more of the actions set forth above 1n thus Section 4.

I ender mav require Borrower to pay a one-time charge for a real estate tax verification and/or fﬂp@ftmﬁ SEIVICE
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvernents now existing ot herealter erected on the
Property insured against loss by fire, hazards included within the termn "extended coverage,” and any other hazards
including, but not imited fo, earthquakes and floods, for which Lender requires msurance. This msurance shall be
maintained in the amounts Gnelnding deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the termof the Loan. The msuranee carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in conmeoction with this Loan, either: {(a) a one-
time charge for flood zone determination, certification and tracking services, of (b) a one-tune charge for flood zone
determination and certification services and subsequent charges each time rernappings or sirnilar changes ocour which
reasonably might affect such determination or eertification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency w connection with the review of any llood zone
determination resulting from an objection by Borrower. '

If Boxrower fails to maintain any of the coverages described above, Lender may obtain msurance coverage, at
Lender s option and Rorrower' s expense, Lender is under no obligation to purchase auy particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property. or the contents of the Property, agaimnst any rx: sk, hazard or ability and might provide greater
or lesser coverage than was previousty m effsct. Borrower scknow ledges that the cost of the insurance coverage 50
obtained might sigmficantly exceed the cost of insurance that Borrower could have obtained. Azzx amounts disbursed
by Lender under this Section 5 shall become additional debt of Rorrower secured by this Security Instrument. These
amonunts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such mterest,
upon notice from Lender to Boerrower requesting paviment.

All insurance policies required by Lender and renewals of such polhicies shall be subject to Lender's nght to

by,
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form of Insurance coverage, not otherwise nqmmd b“»: f mé ST f{}f dﬁﬂﬁﬁﬁf; o, or Liuf;iﬂ*ﬂhﬁ?“ {}f iha,,_ Pmmrw such

polioy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
DaY s,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in winling, any
insurance procesds, whether or not the underlving wsurance wus required by Lender, shall be apphied to restoration,
or repair of the Property, 1f the restoration or repair is eoonomically feasible and Lender’s securnty s not lessened.
Daring such repair and restoration period, Lender shall have the nght to hold sueh msurance procesds untid Lender
has had an opportumty to mspeot such Property fo ensure the work has been completed {o Lender's satistachion,
provided that such mspection shall be undertaken promptly. Lender may disburse prooeeds for the repairs and
restoration in a single pavment or in a series of progress pavments as the work s completed.  Unless an agreement
is made in writing or Applicable Law requires interest ¢ be paid-on such insurance proceeds, Lender shall not be
required to pay Borrower any uistersst or sarnings on such proseeds. Fees for public adjusters, or other third parties,
retainged by Borrower shall not be paid out of the insuranece proceeds and shall be the sole obligation of Borrower.
If the restoration or repaiy 15 not economically feamble or Lender's securnily would be lessened, the meurance proceeds
shall be spplied 1o the sums secured by this Securily Instrument, whether or not then due, with the excess, 1f any, pad
to Borrower., Such msursnce proceads shall be applied in the order provided for 1 Section 2.

If Borrower abandons the Property, Lender may fils, negotiate and settle any avauable msurance olaum and
related matters, If Borrower does not respond withun 30 davs o & notice from Lender that the mnsurance carrier has
offered to settle a claim, then Lender mayv negotiste and settle the claym, The 30-day period will begin when the
aotice 18 given. in either event, or if Lender acquires the Property under Seclion 22 or otherwise, Borrower heredy
assigns to Lender (2) Borrower's rights to any insurance proceeds m an amouvnt not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Borrower's rights (other than the right (0 any refund
of vnearned premiums paid by Borrower) under all insurance poheies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the msurance proceeds exther to repair or restoye the
Property or to pay amounts unpaid under the Note or this Secunty Instrument, whether or not then due.

6. Oconpancy. Borrower shall ocoupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to ogcupy the Property as Borrower' s
principal residence for at jeast one year after the date of occupancy, unless Lender otherwise agrees i writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
cordrol.

7.  Preservation, Maimntenancs ﬁmﬁ Protection of the Property; Inspections. Idorrower shall not t‘iﬁﬁtm‘%’
damage or mmpair the Property, allow the Property to detenoraie or comumf waste on the ?*"Gpaﬂ*z Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property o order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant 10 3ection 3 that FEDGIr o
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid fur ther
deterioration or damage. I insurance or condemnpation proceeds are pad m connection with damage 1o, oy the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only 1if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sutlicient
to repair or resiore the Property, Borrower 1s not relieved of Borrower's obligation for the cormpletion of such repair
or restoration. |

fender or its agent may make reasonable entries upon and inspestions of the Property. 1f it has reasonable cause,
Lender rnav inspect the interior of the improvements on the Property. Lender shall give B torrower notice at the time
of or prior to such an interior mspechion specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, durmg the Loan ﬁpphmfmn PTOCESS,
Borrower or any persons or entities acting at the direction of Borrower or with Borrawer's knowledge or consent gave
malerially false, *ztﬁ.éalmémggj or inaccurate mformation or statements to Lender {or failed to provide Lender with

material information) in comnection with the Loan. Material representations include, but are not hmited to,

representations concerning Borrower's occupancy of the Property as Borrower's principal residence.
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4, Protection of Lender's Interest in the Property and Rights Under this Seourity Instrussent. I (g
Borrower fails to perform the covenants and agreements contained 1o this Security Instrument, (b) there 1s a legal
sroceeding that might significantly affect Lender' s interest in the Property and/or rights under this Secunity Instrument
(such a5 a proceeding 1a bankruptoy, probate, for condemuation or fortetture, for enforcement of a hien wihach may
attain priority over this Security lustrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever 15 reasonabie or appropriate o protect Lender's nferest 1 the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Properiy,
and securing and/or repairing the Property. Lender's actions can include, bul are not himted tor {(a) DAYINZ ANy SUINS
secured by a Hen which has priority over this Security Instrument; (b) appearing in cowrt; and (¢) paying reasonable
attorneyvs fees to protect its interest in the Property and/or rights uader this Security lnstrament, meludimg 1ty secured
position in a bankruptey proceeding. Securing the Properfy ineludes, but 1s not hinuited 1o, sniering the Property to
make repairs, change locks, replace or board up doors and windows, drain water {rom pipes, eliminate building or
sther code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
ander this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It i3 agreed that
[Lender incurs no hability for not faking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become addiional debt of Borrower secured by thas
Security Instrument.  These amounts shall bear interest at the Note rate from the date of disbursement and shall be
pavable, with such interest, upon notice from Lender to Borrower requesting payment

If this Security Instrumnent is on a leaschold, Borrower shall comply with all the provisions of the lsase.
Barrower shall net surrender the leasehold estate and interesis herein conveyed or terounate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
aoquires fee title to the Property, the leaschold and the fee title shall not merge uniess [.ender agrees to the merger
i1 Wriiing.

10, Mortoage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintam the Mortgage Insurance mn effect If, for any resson, the Morigage
Ingurance coverage required by Lender ceases to be available {rom the morigage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premmums for Mortgage
nsurance, Rorrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance praviously in effect, at a cost substantially equivalent o the cost (o Rorrower of the Morlgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. I substantially eqinvalent Mortgage
Tnsurance coverage is not available, Borrower shall continue to pay to Lender the smount of the separately designated
payments that were due when the insurance coverage ceased to be in effect, Lender will accept, use and retasn these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Sucn loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage {in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
hecomes available, is obtained, and Lender requires separately desigpated payments foward the premnumns for
Mortgage Insurance. If Lender required Mortgage Insarance as 4 sondition of making the Loan and Borrower was
required to make separately designated payments toward the premuums for Mortgage Insurance, Borrower shali pay
the premiuros required to mamtain Mortgage Insurance m eifect, or (o provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with anv wrilten agreement between Borrower and
Lender providing for such termination or until tenmination is required by Appl iwable Law. Nothing in this Section
10 affects Rorrower's obligation to pay interest at the rate provided i the Note.

Mortgage Insurance reimburses Lender (or ary entity that purchases the Note) for certain losses it may meur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foree from tume to time, and may enter mto
agreements with other parties that share or moadity their risk. or reduce losses. These agreements are on terms and
sanditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage msurer to make payments using any source of funds that the mortgage nsurer
may have available (which may include funds obtained from Mortgage Insurance DTEMIYINS ).
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As a result of these agreements, Lender, any purchaser of the Note, another mnsurer, any reinsurer, any other

entity, or any affiliate of any of the foregoing, may recerve {directly or mdirectly) amounis that derive from (oy might

be characterized as) a portion of Borrower' s payments for Mortgage Insurance, tn exchange for sharing or modifying

the mortgage insurer' s risk, or reducing losses. If such agreement provides that an alhhate of Lender takes a share

of the msurer’ s risk 1in exchangs for a share of the pmmium:? pmd 1o the insurer, e arrangemend 15 often fermed
"saptive remsurance.”  Further:

(3} Anv such agreements will not affect the amounts that Borrower has agreed to pay for Mertgage
Insurance, or any other tevms of the Loan, Such agreements will not increase the amount Borrewer will owe
for Morteage Insurance, and they will not entitle Borrvower to any refund.

(b} Amy such agreements will not affect the rights Borrower has - if any - with respect (o the Moxtgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to veeeive certain disclosures, to request and obtain cancellation of the Morigage Insurance, to have the
Mertgage Insurance terminated automatically, and/or to receive a vefund of any Mortgage Insurance premmms
that were uneammed at the time of such cancellation oy termination.

11. Assignmoent of Miscellancous Proeseds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be pard 1o Lender,

{f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restorstion or mpaér is economically feasible and Lender's security i3 not lessened. During such repair and
restoration period, Lender shall bave the right to hold such Miscellangous Proceeds until Lender has had an
opportumty o .;,mpm‘i such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration i a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made 1n writing or Applicable
Law requires interest to be paid on such Miscellansous Proceeds, Len der shall not be reguired 1o pay Borrower any
terest or earnings on such Miscellancous Proceeds. If the restoration or repair 18 not egonomically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied fo the sums secured by this Becurity
Tnstrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for m Sectron 2

In the event of a total taking. destruction, of Egbs in vaiue of the Property, the Miscellaneous Proceeds shall be
applied 1o the sums sscured by thig Secounty instrument, whether or not then due, with the exeess, if any, paid 1o
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the faw market vaiue of
the Property immediately before the parhal taking, destruction, or loss in value is equal fo or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking,. destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunty Instrument shall be reduce
by the amount of the Miscellaneous Proceeds multiphied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value div ided by (b) the fair market value of the
Property immediately before the partial taking, destruction, o1 loss 1 va lue. Any balance shall be paid to Borrower.

In the event of & partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss valug 18 less than the amount of the sums

scured immediately before the partial taking, destruction, or loss m value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due. '

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails io respond to
[,ender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or {o the sums secured by this Secunity [nstrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action i regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimunal, 1s begun that, 1n Lender’s
judgment, could result in forferture. of the Property or other material impairment of Lender's inferest in the Property
ot rights under this Security Instrument. Borrower can cure such a defzult and, if acceleration has cccurred, remstate
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as provided in Section 19, by causing the action or proceeding to be dismussed with a ruling that, i Lender's

indgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages thal are attributable o the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneons Proceeds that are not applied to restoration or repair of the Property shall be applied 1n the
order provided for wn Section 2.

13, Berrower Not Released; Forbearance By Lender Not a Walver. Extension of the tume for payment or
modification of amortization of the sums secured by this Security Instroment granted by Lender 10 Dorrower or any

Suceessor in Interest of Borrower shall not operste to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be requized 10 commence proceedings agaist any Successor i Interest of Borrower

or o refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any démand made by the original Borrower or any Successors m Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without Linmtation, Lender's acceplance of
payments from third persons, entities or Successors i [nterest of Borrower of in amounts less than the amount then
due. shell not be a waiver of or prechude the exercise of any right or remedy.

£3. Jsint snd Several Linbility; Co-slgners; Successors and Assigns Bound. Horrower covenants and GEroes
that Borrower' s obligations and lability shall be joint and several. However, any Borrower who 0o-signs thus Seourity
Tnstrument but does 1ot execute the Note (a "co-signer®): {(8) is co-signing this Security Instrument only to mortgage,
orant and convey the co-signer's interest i the Property under the terms of this Ssourity Imstrument; (b) 18 not
personally obligated to pay the sums secured by this Secunity Instrument, and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard 1o the termz of this Security
Instrument or the Note without the co-signer s consent.

Subject to the provisions of Section 18, any Susccessor in Interest of Borrower who assumes Borrower s
obligations under this Seeurity Instrument in writing, and 15 approved by Lender, shall obtain all of Borrower' s righis
and benefits under this Security Instrument. Borrower shall not be released from Borrower's ebligations and abidity
under this Securitv Instrument uniess Lender agrees to such release i writing. 1he covenants and agresments of this
Security Instrument shall bind (except as provided in Section 20) end benefit the successors and assigns of Lender.

4. Loan Charges. Lender may charge Borrower fees For services performed i connection with Borrower' s
default, for the purpose of protecting Lender's interest 1n the Property and rights nnder thig Secunty Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. Inregard fo any other fees, the
ahsence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohubited by this Security
Instrument or by Applicable Law.

If the Loarn is subject to a law which sets maximum loan charges, and that law is finally interpreted so thal the
interest or other loan charges collected or to be collested m connection with the L.oan exceed the permitted Homts,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitied hrmt;
and (b) any sums already collected from Borrower which exceeded permitted Hmuts will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making & direct payment
to Borrower. If a refund reduces principel, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Nete). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15, Nofices. All notices given by Borrower or Lender in connection with thns Security Instrument must be 1
writing. Any notice to Borrower in cormection with this Securnity Instrument shall be deemed to have been grven o
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address f send by other
means. MNotice to any one Borrower shail constitute notice to all Borrowers unless Applicable Law expressly requares.
otherwise, The notice address shall be the Property Address unless Borrower has fi;fﬁsignamd a substitute nolee
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that Speﬂ:éfieé procedure. There may be only one designated notice address under this Secunity Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class matl to Lender s
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection

with tids Security Instrument shall not be deemed to have been given to Lender untid actually received by Lender.
If any notice required by this Security Instrument is also required under Apphcable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Secunity Instrument.

16. Governing Law; Severability; Rules of Construction. This Seournity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Al rights and obligations contained wn
this Security Instrument are subject to any requirements and limitations of Applicable Law. Appheable Law mught
explicitly or implicitly allow the parties to agree by contract or 1t might be sient, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Tostrument or the Note conflots with Applicable Law, such confliot shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conthicting provision,

As used in this Security Instrument: {(a) words of the masculine gender shall mean and mnelude corresponding
nenter words or words of the femining gender; (b) words in the singular shall mean and inciude the ploral and vice
versa, and {¢) the word "mav" gives sole discretion without any obligation to take any action.

7. Barrewer's Copy. Borvower shall be given one copy of the Note and of thas Secunty instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used m this Section 18, ” interest in
the Property” means any legal or beneficial interest in the Property, wcluding, but not limited to, those beneficial
interests transferred in 2 bond for deed, contract for deed, installmeent sales contract or esorow ggreement, the mient
of which is the transfer of title by Borrower at a future date to a purchaser. |

If all or any part of the Property or any Interest in the Property 15 sold or wansterred (or F Borrower 18 not a
natural person end a beneficial interest in Borrower i3 sold or transferred) without Lender s RIOT written consent,
Lender may require inunediate payment in full of all sums secured by ths Security Instrument. However, this ophion
shall not be exercised by Lender if such exercise is prohibited by Appicable Law,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a
period of not less than 30 days from the date the notice 15 given o accordance with Section 15 within which Borrower
rust pay all swms secured by this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permaitted by tus Security Instrument without further nouce or demand
On BOTTOwer.

19. Borrower's Right to Refnstate After Acceleration. I Borrower meels ces tain conditions, Borrower shall
have the right to have enforcement of this Security Instrament discontinued at any bmae prior to the earliest of: ()
five days before sale of the Property pursuant to any power of sale contamed i this Security lnstrument; (b) such
ather period as Applicable Law might specify for the termination of Rorrower's right o reinstate; or {o) entry of &
judgment enforeing this Security Instrument. Those conditions are thal Rorrower: {(a) pavs Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any defanit
of any other covenants or agreements; (¢} pays all expenses mourred in enforcing this Secunity Instrinment, seluding,
hit not limited fo, reasonable attorneys' fees, property inspection and valuation fees, an d ather fees incurred for (e
purpose of protecting Lender's interest in the Property and 1ights under this Security lustrument; and (d} {akes such
action as Lender may reasonably require 1o assure that Lender’ s mierest i the Property and vighis under s Security
Instrument, and Borrower' s obligation to pay the sums secured by this Secunty Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstalerment sums and expenses in one or more of the following forms,
as selected by Lender: () cash; (b) money order; (o) certified check, bank check, treasurer’ s cheok oy cashier’ s check,

provided any such check is drawn upen an institution whose deposits are 103 ared by & federal agency, instrumentality
or entity; or (d) Electronie Funds Transfer. Upon reinstatement by Borrower, this Secunty Instrument snd obligabons

secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18,

26, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(ogether with this Security fnstrument) can he sold one ot more times without prior notice to Bortower. A sale muaght
resolt in & change in the entity (known as the "Loan Servicer”) that sollects Periodie Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security

Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated 1o a sale

of the Note. If there is a change of the Loan Servicer, Borrower wiil be given written notice of the change which wall
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state the name and address of the new L.oan Servicer, the address 1o whach pavments should be made and any oiher

information RESPA requives 1o connection with a notice of transfer of servicing. I{ the Note 15 sold and therealter
the Loan 1s serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Rorrower will remam with the Loan Servicer or be transferred to a sucesssor Loan Servieer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender nwy commence, join, or be jomned to any yudicial action (as either an mdividusl
ittigant or the member of a ¢lass) that arises from the other parly’s actions wz*-»umt to this Security tnstrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Becunty Instrument,
uniil such Borrower or Lender has notified the other party (with such notice gaven i comphance with the requrements
of Section 13) of such alleged breach and afforded the other party hereto a reasonable perrod after the giving of such
notine to take correciive activn.  If Applicable Law provides a fime peried which must elapse before certain action
can be taken, that time period will be deemed fo be reasonable for pz&r;muﬁ of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Sechion 2% and the nolwe of acceieralion given
to Borrower pursuant to Section 18 ghall be deemed to salisly the notice and opportumty {0 fake comrective action
provisions of this Sechion 20,

91, Hazardeus Substances. As used in this Section 21 (o) "Hazardous Substances® are those substances
defined as toxic or hazardous substances, pollulants, or wastes by Environmental Law and the following substances:
pasoline, kerosene, other flammable or toxic petroleum products, toxie pesticides and hertiades, volatile soivents,
materials containing asbestos or formeldehvde, and radionotive materials; (b) "bravironmental Law” means federal
taws and 1aws of the jurisdiction where the Property 1s located that relate o health, salety or environmental protectron;
(o) "Invironmental Cleanup" inecludes any response achion, remedial action, or removal action, as defined 1n
Environmental Law: and () an "Envirenmental Condition” means a condition thal can cause, contribute fo, or
otherwise trigger an Environmental Cieanups.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substanoces,
or threaten to release any Hazardous Substances, on or in the Property. Beorrower shall not do, nor allow anyone else
ta do, anvthing affecting the Property (a) that is in violation of any Envircmmentsl Law, (b) which creates an
Environmental Condition, or {¢) which, due to the presence, use, or release of 3 Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
nresence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriale to normal residential uses and to maimtepance of the Property (ncluding, but not hmited fo,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claum, demand, lawsuit or other
action by any governmental or regulatory agency or private party invelving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, weluding but not
limited to, any spilling, Jeaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any
condition caused by the presence, use or release of a Hazardous Substanee which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance alfecting the Property 1s necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herem shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give nefice to Borrower prior fo acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specily: (s} the defauli; (b} the aclion
required teo cure the default; (¢) 2 date, net less than 30 days frem the date the notice is given to Berrower, by
which the defanlf must be cured; and (&) that failore to cure the default on or befere the dute specified in the
notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property. The
notice shall further inform Borrower of the vight fo reinstate after acceleration and the right to bring a court
gsotion to assert the non-exisience of & defauit or any othey defense of Borrower ¢o acceleration and sale. If the
default is not cured on or before the date specified in the notice, Lender at ifs opfion may reguire immediate
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payment in full of all sums secured by this Security Instrument without further demand and may invekie the
power of sale and any other remedies permitted by Applicable Law, Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Sectien 22, including, but not limiied fo, reasouabie
attorneys’ fees and costs of title evidence.

I Lender invokes the pewer of sale, Lender shall give a copy of a motice to Borrower in the manner
srovided in Section {5, Lender shall publish the notice of sale once a week for three consecutive weels in a
newspaper published in SHELBY County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front deor of the County Courthouse of this County.
Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or ifs designee may
purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied
in the following order: (a) to all expenses of the sale, including, but not himited to, ressonable attornevs' fees;
(h) to all sums secured by this Security Instrument; and (¢} any excess o the person er persons legally entitied
te if. |

33. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasmg tas Security
Instrument, but only 1f the fee is paid to a third party for services rendered and the charging of the fee 13 permitted
under Applicable Law.

74, Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all nights
of curtesy and dower 10 the Property.
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BY SIGMNING BELOW, Borrewer accepts and agrees fo the terms and covenants contamed m this Security
Instrument and in any Rider execuled by Berrower and recorded with it
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whose name(s) is/are signed to the foregoing Security Instrument, and whe 18/are known to e, acknowledged befors
me on this day that, being informed of the contents of the above and foregoing Seourity Instrument, he/she/they

exaculed the same voluntarily on the day the same bears date.
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(yiven under ny hand and official seal of office thas 5
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This Instrument was prepared by

Tracy Gillam
LIBERTY MORTGAGE CORPORATION

200 WILLIAMSBURG OFFICE PARK
BIRMINGHAM, ALABAMA 35216
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Loan MNumber: UNASSIGNED

Date: MARCH 16, 2016

Proserty Addresss 215 KENNTSTON DALE
- PELHEAM, ALABAMA 35124
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LEGAL DESCRIPTION

Lot 1507, according to the Final Plat of Kenniston at Ballantrae, as
recorded in Map Book 38, Page 25, in the Probate Office of Shelby County,

Alabama.
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UNIT DEVE

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 18th day of
MARCH, 2016 , and 18 1 ne..,.mpmmt.ci into and shall be deemed to amend and

supplement the Moztggaga Deed of Trust, or Secunity Deed. (‘tha "Security Instrument") of the same date,
siven by the undersigned (the "Borrower") to secure Borrower's Note to LIBERTY MORTGAGE

CORPORATT ON, AN ALARBAMA CORPORATION

(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

215 KENNISTON DALE, PELHAM, ALABAMA 35124

IProperty Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parceis and cer tain common areas and facilities, as described in

COVENANTS, CONDITIONS AND RESTRICTIONS OF RECCRD

(the "Declaration"). The Property is a part of a planned unit development known as

BALLANTRA

Name of Planned Unit Development]

R

(the "PUD"). The Property also includes Rorrower's intersst in the homeowners association or equivaient
entity owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the
uses, benefits and provesds of Borrower' s mierest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as Tollows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents® are the (1) Declaration; (11 articles ol ymeorporation,
trust instrument or any equivalent document which ereates the Uwners Association; and (1) any by-laws or
other rules or ffpyﬂaﬁiiﬂ_h of the Owners Association. Boerrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Doouments.

B, Property Insurance. So long as the Owners Association maintains, with a generally accepted
nsurance earrier, 2 "master” or "blanket" policy insuring the Property which 1s satisfactory to Lender and

MULTISTATE PUD RIDER-Single Family P —
Farnie Mae/Freddie Mac UNIFORM INSTRUMENT Wiy, dOCMBGIC, o
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,

which provides insurance coverage in the amounts (including deductible levels), for the periods, and aganst
loss by fire, havards included within the term "extended coverage,” and any other hazards, meluding, bul
net hmited to, earthouakes and floods, for which Lender requires insurance, then: (1) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premum mstzliments for property
nsurance on the Property; and (1) Borrower's obligation under Section 3 {o mamtam property msuance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Assooiaon pohiey,

What Lender requires as a condition of this waiver can change durmg the term of the Joan

Borrowes shall give Lender prompt notice of any lapse in required property insarance coverage provided
by the master or blanket polioy.

In the event of a distribution of property insurance proceeds in leu of restoration or repair following
a 1oss to the Proverty, or to commeon areas and facilities of the PUD, any proceeds payabie to Borrower are
hereby assigned and shall be paid to Lender. Lender shall ap;}ijy the procesds o the sums secursd by the
Security Instrument, whether or pot then due, with the excess, if any, paxd 1o Borrower

¢ Public Liability Insurance. Borrower shall tske such actions as may be reasenable to msure
that the Orwners Association maintains a public liability insurance policy seceptable 1o form, amount, and
extent of coverage to Lender.

0, Condemnation. The proceeds of any award or olaim for damages, direct or consequential,
payable to Borrower in connection with any condermmation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for any conveyance i heu of condermalion, are hereby
assigned and shall be paid to Lender. Such proceeds shall be apphed by Lender to the sums seoured by the
Security Instrument gs provided in Section 11

B Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior writlen consent, either partition or subdivide the Property or consenl to. (1} the abandonment or
termination of the PUD, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or 1n the ¢a se of a taking by condemnation or eminent domain; (i1) any
ﬁl‘“ﬁz‘:ﬁﬁdﬁ’lﬁ*ﬂ to ‘mv prﬁ}*ﬁwm s:}f t}za:-: ‘Cﬁ-mmumi Di}mmmmw 1{ 151%:3 Y Qﬂf};:ﬁ{?ﬂ 1S f{}r iﬁw ﬁ‘&}ﬁi 835 %:;a,mfﬁ @f

Associalion) or {i"‘v"\k any action whi y wum%d Emu Ehﬂ t”:ffﬁia,-f a::f fﬁﬁdb‘f’lﬁﬁ Ehﬂ publm ia‘mhw INSUrEnee
coverage mainiained by the Owners Assoolation unaccepiable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph ¥ shall become additonal debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of pavment, these
smounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

S it 83 AR F PR o LA b b anad bl e R LR - - il b

MULTISTATE PUD RIDER-Single Family Doclagic EFerims
Farvic Mae/Freddie iec UNIFORMINSTRUMENT W, aCTagic. Corm
Forme 3180 1A | | Page 2 of 3 |



20160325000097440 03/25/2016 02:15:54 PM MORT 18/18

BY SIGNING BELOW. Borrower accepts and agrees to the lerms and covenants contained 1 thas PUL
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Official Public Records
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Judge James W. Fuhrmeister, Probate Judge,

County Clerk
Shelby County, AL

03/25/2016 02:15:54 PM
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