20160314000081620
o 03/14/2016 01:33:06 PM
E&_‘Eﬂi‘ﬁ o S — . o . MORT 1/18

N 100382411 200387439

ALEL OR PARY OQF THE ?EEQH&SE PRICE O 1 H ﬁ!; FR{}?EETE i PAID PR
WITH THE MONEY LOANREE

PURCHASE MONEY
MORTGAGE
DEFINITIUONS

Words used in mulliple sections of this dooument sre defined below and other words are defined n
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in thie document ar¢

aiso provided in Section 16,

(A} "Security Dnstrament” means this doonment, which 1s dated MARCH 11, 2818 ,
together with all Riders fo this dooument,

(B3 "Borrewer" g
JEMES B OBRCE AND EREEN & BELE,

Rorrower is the mortgagor undor this Securiy instrurnend.
(% PMEERST i© Mm*gaﬁﬂ Fiectronic Registration Systems, Ine. MERS is 8 separate corporation ihat 18

acting solely a5 3 nondneoe for Lender and Leader's successors and assigns. BERS & the morigsges
gnder this Security Instrement. MEHES s orgamezed and existing under the laws of Delawars, and hag an

address and telophone sumber of PO, Box 2026, Fling, MU 48501-2028, tel. {388} 675 MERS.
{13} "LEE&@EE‘“ iE

Lﬂﬂ{iﬂf iE = Y R R AR e

organized snd ensting mn:ier the laws of THE SRR F Thaad

Lender’ ¢ addross 18
SE652 PINECDEST IRIVE, SUTTE 200, FLa0, ™ 75024
() "Note” means the promissory note signed by Borrower and dated  MBRLER 11, 2016

The Note states that Borrower owes Lendey

CHNE HIRNDRED NINETY FISHT THOUSHHD FOUR HIRESED & NO/1I00

follars (L5 $158, 408,00 Y plus interest. Borrower has promised fo pay this debd i rognlar
Periodic Payments and to pay ihe debt in full not later than  AFRIL U3, 20488
{F} "Pm;}u@" means the property that ig described below under the beading *Trangier sf Rights in the

Propetiy.©
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(>3 "Loan" meaus the debt evidenced by the Note, phus mlercst, agy prepayment charges and late charges
due under the Note, and all sums due under this Security Insfrumen, plus mierest. |
() "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be executed by Borrowser [check box as appheabief:

Adjusiable Rate Rader __E Condomimum Rider :j Second Home Rider
,‘ Balloon Rider E.E.E Plarmed Unit Development Rider 414 Family Rider
s VA Rider ] Biweekly Payment Rider

B B B B B B R

{0} YApplicable Law® means all controlling applicable federsl, statt and local statules, regulstions,
ardinances and adminisirative rules and orderg (that have the effect of law) us well as sl applicable final,
non-appealable judicial opirdons,

(I} "Commusiily Associntion Dues, Fees, and Asscssments”™ means all dues, focs, assessments and other
charges tha! axe imposed on Borrower or the Property by a condomuinium ASNOCIENGN, BOMEOWHITS

agsociation ot sinilar organtzation, B _
(X} "Flecironic Funds Tramsfer® means any transfer of funds, other than a transaction ::mgmatﬁfd E';:j,r
check, draft, or similar paper instrument, which i initiated through an siectron {errmnal, tﬂiﬁ':phﬂniiﬂ
metroment, computer, or magnetic tape so a8 to order, instruct, or authorize 3 financizl institution to debd
ar credit an sccount Such term inciudes, bui ie not limited to, point-of-sale transfers, avtomated letier

machine fransactions, iramsfors initiated by tolephone, wire transfere, and automated clearinghouss
transfers.

(L) *Fserow Jtems™ means those jtems that are deseribed Sechion 3. |
(30 "Miscellaneous Proceeds” means any compensation, setiiement, award of danages, of Pmmmis p&_ﬁ@
by any third party {other than insurance proceeds paid under the coverages deseribed in Section 5} for: {1}
damage to, or destruction of, the Froperty: (M) condempation of gther taking of all oF &Ry part of ﬂm
Property; {1} conveyance in liew of condemmnation; or {iv) misrepresentations of, or omissiops as {o, the
value apd/or condition of the Property.

(N "Mortgare Insursnee” moeans insurance protecting Lender against the nonpayment of, or default on,
the Loan. o

{05} “Periodic Payment” means the regularly scheduled amount due for (1} principal and interest wnder the
Note, phus (i} any amounts under Section 3 of this Scourdly Instrument. | |
(P} "RESPAY means the Real Estate Seitlement Procedures Act (12 U.S.0. Section 2601 et seq.} @d ifs
hoploraenting regulation, Reguladon X (12 TE.R. Part 1{24), a8 they might be amended from tme 1
Sime. or anv additionsl of successor legislation or regulation that governs the same subject matter. AS used
i this Sm:ﬁrity Tnshrwment, "RESPAY refers to all reguirements and restnchons fnat are impusaa@@ 1w regard
io a "ederally related movtgage loan” even if the Lomn does not qualify as a "foderally related morigage
foan” under BESPAL |

{2} "Successor in Interest of Borrower” means any party fhat has t&kﬁn fitls to t’f.:m }_}r(spertys whether of
wot that party has assumed Borrower's obligations under the Note and/or this Seourity lastrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Scourity Instrument secures fo Lender: {{} the repayment of the Loan, and all renewals, exiensions fmd
modifications of the MNote; and (i) the performance of Borrower's covenants and agresments wnder this
Security Instrument and the Note. For this purpose, Borrower irrevocably nfam'ﬂzgﬁi,ges,, granis and
corveys to MERS {solely a3 nomines for Lender and Lenders SUCCEssors and assigns) and to the

LE6BL2073
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successors ated sgsipns of MERS, with power of sales, the following deseribed property located m ihe
County of Selmissy .

Parcel I} Nuomber:

348140000007 . 010

which cucrenily has the address of

316 DEER RIDGEE 1ANE {Street]
CHELSER ity , Alabama 35043 TFip Codel
(' Property Addresg” )

TOGETHER WITH all the improvements now or hereafler erected ou the property, and all
easeruents, appurtensnces, and fxiures now or hereafier a part of the property. All replaccments and
additione shalf also be covered by this Securlty Instrument. Al of the foregoing is referred o ths
Security Insirument as the "Property.” Borrower understands and agrees that MERS holds only legal titic
fo the interests granted by Borrowsr in this Security Instoument, but, if necessary io connply with law or
customs, MERS {as nominee for Lender and Lender's successors and assigns) has the right: fo exercise any
or all of those interests, mcluding, but not limited to, the right to foreclose and sell the Property; and to
take amy sction reguired of Lender including, but not limited to, releasing and canceling this Security
Instrume.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby comveyed and has
the right to grant and convey the Property and that the Property is anencumbered, except for encumbrances
of record. Rorrower warranis and will defend generally the tifle to the Property agatast all claims and
demands, subject fo any sncumbrances of record,

THIS SRCURITY INSTRUMENT combincs miform covenants for nabional use and non-umiform
covenants with limited variaticns by jurisdiction to constitute & uniform seourity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant sad agree as follows:

3. Payment of Principal, Interest, Eserow Ifems, Prepayroent Lharges, gnd Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayrnent charges and late charges due under the Note. Borrower shall also pay funds for BEscrow Hems
pursuant to Section 3. Pavreents due under the Note and thus Scourity insirument shall be mads in ULN
currency, However, if any check or other instrument received by Lender as payment under the Note of this
Security Instrument i¢ returned to Lender unpaid, Lender may require that any or ail subsequent payraents
due under the Note and this Security Instrument be made n ong or move of the following forms, as
selected by Lender: {a) cash; (b} money order; {¢} certified check, bank check, treasurers check or
cashier's check, provided any such check is drawn upon an institution whose deposiis are mgured by a
federsl spency, instramentality, or entity; or (d} Blecironic Funds Transter.

LEERIZLT I
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Payments are deemed received by Lender when received at the location designated m the Note or at
such other location as may be designated by Lender in accordance with the notice provisions m Section 15.
Lender may refurn any payment or pariial payment i the payment or partial payments are msuibcient to
bring the Loan current. Lender may accopt any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to ite righte to refuse such payment or partial
payments in the fubure, but Lender is not obligated to apply such payments af fhe fime such paymsnis are
sccepted. I each Peviodic Payment is applied as of its scheduled due date, then Lender nesd naot pay
interest on unapplicd funds. Lender may hold such unspplied funds until Borrower makes payment to bring
the Loan current. I Borrower does not do so within 2 reasonable period of time, Lender ghall either apply
such faneds or refurn them to Borrower. I not spplied sarlier, such funds will be applicd to the outstamdbing
nrincipal balance under the Note immediately prior to foreclosure. No offset of clatim which Botrower
might have now or in the future against Lender shall relieve Borrower from muaking payments due undey
the Note and this Seourity Instrument or performing the covenanis and agreements secured by this Ssourtly

Tastrumet.
3. Application of Payments or Proceeds. Fxcept as otherwise described i this Sechion O all

paymente acoepied and applied by Lender shall be applied in the following order of priority: {a} mierest
due nader the Note; (b) principal due under the Note; (&) amonnts due under Section 3. Such paymenis
shall be applied to each Peripdic Payment in the order in winch if became due. Any TEINRINIGE AR
shall be applied frst {0 lale charges, sccond to any other amonnis due under this Seourrty Instrament, and
then to reduce the principal balance of the Note,

If Lender receives a pavment from Bomrower for a delinquent Periodic Payment which meludes a
sufficient amonnt to pay auy late charge due, the payment may be applied to the delinguent payment and
the latc charge. If more than ene Periodic Payment is outstanding, Lender may apply any payment recerved
from Borrowsr to the repayment of the Periodic Faymente if], and to the extent that, sach payment can be
paid in full To the extent that any excess exists after the payment 1s apphied 10 the full payment of one or
more Periodic Paviments, such excess may be applied to any late charges dus. Voluntary prepayments shail
be applicd first {o any prepayment charges and then as described in the Note.

Any application of payments, nsurance procesds, or Miscellangous Procseds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Eserow ftems. Borrower shall pay to Lender on the day Pevlodic Payments are due
pnder the Note, until the Note is paid in fall, 2 sum {fhe "Funds"} to provide for payment of amounts due
for: {a) taxes and assessments and other iterns which can attain priority over this Seourtly Instrument 35 &
lien or encurmbrance on the Property; (b) leasehold payvments or ground rents on the Property, it any; {5)
premiums for amy and sll meurance required by Lender under Bection §5; and {9 Mortgage Insurance
premiums, i amy, or any sumg payable by Borrower o Lender in ben of the payment of Morigage
ngurance premiums in accordance with the provisions of Section 10, These Nems are called "Escrow
Trems." At origination or at any time during the term of the Loan, Lender may reguire that Commumiy
Assooiation Dhues, Fees, and Assessvoernds, if sy, be escrowed by Bowrower, and such dues, foes and
assessmente shall be an Faorow Hent. Borrower shall promptly furnish to Lender all noticés of amounts {0
be paid under this Section. Borrower shall pay Lender the Funds for Escrow lems unless Lender WARIVES
Rorrower's obligation to pay the Funds for any or all Fecrow Items. Lender may walve Borrower's
obligation to pay to Lender Funds for any or all Bscrow tems at any time. Auy such waiver may only be
in writing, In the event of such watver, Borrower shall pay directly, when and where payable, the amounts
due For any Hscrow Homs for which payment of Funds has been waived by Lender and, of Lender requires,
shall frnish to Lender receipts evidencing such payment within guch time peried ss Lender way require.
Borrower' s obligation fo make such payments and o provide receipis shall for all purposes be deemcd o
be & covenant and agrecment contained in this Security Instrwment, as the phrase "covenant and agreement”
is used o Section 9. IF Borrower is oblipated to pay Bscrow lfems directly, pursuant fo a waiver, and
Rorrower fails to pay the amount due for an Escrow Hem, Londer may exercise its rights under Section 5

1665123073
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and pay such amount and Borrower shall then be obligated under Section 9 fo repay to Lender any such
amannt. Lender may revoke the waiver as to any or all Feovow ltems al sny time by & nobee given it
sccordance with Section 15 and, upon such revecation, Borrower shall pay to Lender all Funds, and m
) such amounts, that are then required under this Secban 3.
i cnder may, al any time, collect and hold Funds in an amount (s} sufficient to pornuit Lender fo apply
the Punds at the time specified under RESPA, and (b} not o ecxceed the maxunum amount @ lender ¢an
require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Hems or otherwise in accordance with Applicable

Law,
The Funds shall be beld in an institation whose deposits are msured by a foederal agency,

ingtrumneniality, or entity {including Lender, if Lender is an institution whose deposits are so wgsured) o n
any Federal Home Losn Bank. Lengder shall apply the Funds to pay the Escrow Items no iater than the hine
specificd under RESPA. Lender shall not charge Borrower for holding and appiving the Fundg, annually
analyzing the escrow accound, of verifving the Escrow ltenss, unless Lender pays Borrower mierest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made 1o writing
or Applicable Law requires interest to be paid on the Fuads, Lender shall not be required e pay Borfowey
any inferest or carnings on the Funds. Bowrowser and Lender cap agree m writing, however, that interest
shail be paid on the Funds., Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a swrplus of Funds beld in escrow, as defined under RESPA, Lender shall account to
Horrower for the excess funds in sccordance with RESFA, I there is a shortage of Funds held 1n esCrow,
as defined under RESPA, Lender shall notify Borrowsr as reguired by RESPA, and Borrowser shall pay to
Lender the aranunt necessary to make up the shortage in accordanes with RESPA, but in no more than 12
monthly payments, If there s a deficiency of Funds held i gscrow, as defined onder RESTA, Lender shall
notifv Borrower as reguired by RESPA, and Borrower shall pay to Lender the amount neccssary @ make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Seonrsty Instrument, Lender shall promoptly refund
to Borrower any Funds held by Lender,

& Charges; Liens. Borrower ¢hall pay all taxes, sssessments, charges, fines, and IR CSITIONS
attributable to the Property which can attain priorify over this Securlty Instrumend, leaschold payments or
ground renis on the Property, if any, and Community Association Dues, Fees, and Assessments, i any. To
the extent that these foms are Escrow Hems, Borrower shall pay them in the moanner provided in Section 3,

Borrower shall promptly discharge any Hen which has priority over tins Security Insirument neless
Rosrower: {a) agrees in writing 1o the payment of the obligation secured by the lien In 2 maumer aoceptable
t¢ Lender, but only so long as Borrower is perfornuing such agreement; (b} contests the hies m gooad fah
by, or defends against enforcement of the Hen in, legal procesdings which i Lenger's ppnion operate to
prevent the enforcement of the lien while those proceedings are pending, bul onty until such procoedngs
are concluded: or {¢) scourss from the holder of the lien an agrooment satisfactory o Leonder subordmating
the Men to this Securily Instrument. i Lender determines that any part of the Property is subject to 2 lien
which can atiain priority over this Security Instrument, Lender may give Borrower 3 notice identifinog the
lien, Within 19 davs of the date on which that notice is given, Borrowss shall satisly the lien of take one of
more of the actions set forth above m this Seclion 4,

Lender may reguire Horrowss to pay & one-time charge for a real esiate tax verification and/ or
reporting service used by Lender in connection with this Loan.

. Property Insurance., Borrower shall keep the imprevements now gxisting of hereafler erected on
the Property insured against loss by five, hazards included within the term "exionded coverags,” angd any
other hazards including, but vot Hmited to, earthquakes and floods, for which Lender regquures insurance.
This insurance shall be maintained in the amownts {locleding deductible level) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of

TRERT ST
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++++++

ngh‘i; 0 dmapprmfﬁ _Ha:srmw*f S e::hmwﬁ whﬁaq...h rzght shdﬂ not be exercised umsmmnahi}r. L&I’idﬂl’ may
require Borrower to pay, in connection with ting Loan, cithor {8} a one-tume charge for flond zone
detormination, cerfification and tracking services; or (b} a one-time charge for flood zone defermination
and certification gervices and subsequent charges cach time remappings or similar chenges oocur which
reasonably might affect such delernunation or certification. Borrower shall also be respomsible for the
payment of any fees imposed by the Fedeoral Emergency Management Apency 1o connection with the
review of any flood zone defermination resulting from an objection by Bommower.

If Borrower fails (o maintain anyv of the coverages described above, Lender may obtain insurance
coverage, at Lender's oplionn and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but nught or mught
not protect Borrower, Borrower's equity 1o the Property, or the contents of the Property, agamst any risg,
hazard or habibty and might provide greafer or lesser coverage than was previonsly in effect. Borrowser
acknowiedges that the cost of the neurance coverage s0 oblained might stgnilicantly sxcesd the cost of
msnrance that Borrowsr conld have obtained, Any amounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this Security Instrument. Those amounts shall bear inlerest
at the Note ratc from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All msuranee policies required by Lender and renewals of such policies shail be subject to Lender's
right 1o disapprove such pobeies, shall include a standard mortgage clause, and shall name Lender as
mortgages and/or ag sn additonal loss payee. Lendeor shall have the nght €0 hold the policies and renewal
certificates. [T Lender regquires, Bortower shall promptly give to Lender all receipts of paid preminms and
renewal notices, I Bosrower obtatns any form of msurance coverage, not otherwise reguired by Leuder,
for damage to, or destruction of, the Property, such pelicy shall mechude a standard mortgage clause and
shall name Lender a3 morigagee and/or a3 an addifional joss payes.

Tn the event of loss, Borrower shall give prompt notice {¢ the insurance carnier and Lender. Lender
miay make proof of lass if not made promptly by Borrower, Unless Leonder and Borrower otherwise agree
i Writing, any nsurauce proceeds, whether or not the underlying insurance was requived by Lender, shall
be applicd fo restoration or repair of the Property, if the restoration or repair 18 cconomically foasible and
Lender's security is not lessened. Dhuring such repair and restoration period, Lender chall have the right to
hold such msurance proceeds until Lender has had an opportumty to wmspect such Property to snsure the
work has been completed to Lender's satisfaction, provided that such inspoction shall be undertaken
promptly. Lender may disburse procoeds for the ropairs and restorafion in a single payment oF i 3 series
of progress paymenis as the work is completed. Unless an agreenient 18 made i writing or Appheable Law
requires mmferest o be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any
interest or earnings on such procesds. Fees for pubbe adjusiers, or other third partics, rotained by
Borrower shall not be paid out of the 1nsurance procceds and shall be the sole obligation of Borrower, If
the restoralion or repair s not economically feasible or Lender's security would be lessened, the msurance
proceeds shall be applicd to the sums secured by this Security Instroment, whether or not then dus, with
the excess, if any, paid to Borrower. Soch insurance proocesds shall be apphied 1 the order provided for in
sechion 2.

If Borrower absndons the Property, Lender may ftle, negoliatc and settle any available msurance
claim and related matters, If Borrower does not respond within 30 days o & notice from Lender that the
insurance carrier has offered to setile 3 claim, then Lender may nopotiate and setile the clamm, The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property undet
Section 22 or otherwise, Borrower hereby assigng to Lender {a) Borrower's rights to any msurange
proceeds in an amount not fo cxceed the amounts unpaid under the Note or this Security Instrgment, and
(b} any other of Borrower's righte {other than the right to aov refund of vnearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such righis are applicable to the
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coverage of the Property. Lender may use the insurance proceeds either o repair o restore the Property ox
to pay amonits unpaid under the Note or this Securthy Tustrumest, whather o nof then dune.

& Ceeoupancy. Borrower shall occupy, establish, and use the Property as Borrower's principsl
residenice within 83 days after the execution of this Sccurity Instriment snd shall confimue to oecupy the
Property ag Bomrowsr' s principal residence for af Ieast one year aficr the date of cceupancy, unless Lender
gtherwise agrees in writing, which consenmt shall mot be unreasonably withheld, or unless exienuating
ciroumsiances exigt wiich are beyond Borrower's controld

7. Preservation, Maintespance and Profection of the Properfy; Inspections, Borrower shall not
destroy, daraage or tmpair the Froperty, allow the Property o deteriorate or comymt waste on the
Property. Whether or not Borrower ie residing in the Property, Borrower shall maintain the Property in
order ¢ provent the Property from deteriorsting or decreasing in vaiue due {0 s condition, Unless it 13
determined pursuant fo Section § that repair of restoratipn is not economically feasible, Bowrower shall
promptly repair the Property if damaged to avowd further deterioration or damage. If mmsurance or
condempnation proceeds are paid @ connection with damage to, or the faking of, the Property, Botrowsr
shall be responsible for repairing or restoring the Property only if Lender has released proocceds for such
purposes. Leander may disburse proceeds for the repairs and resioraiion 1o a single payment or in 2 senss of
nrogress pavments as the work is completed. If the msurance or condemmahtion proceeds are not sufficient
to repair or yestore the Property, Borrower 15 not relioved of Borrower' s obligation for the completon of

such repaw of restorabion.
Lender or U5 agend may make reascnable entries upon and mspsctions of the Property. If & has

reasonable cause, Lender may inspect the interior of the improvemenis on the Property. Leonder shall give
Borrower notice at the time of or prior {o such an miorior mapection gpecifying such reasonable cause,

5. Borrewer's Loan Applicsfien. Borrower shall be in defauit i, duning the Loan appbeation
Process, SBOrrowsr OF any persons or enfities acting at the duection ¢of Bortrower or wilh Borrowes s
knowledege or consent gave materially false, musleading, or accurate wnformation or statements fo Lender
for failed 1o provide Lender with material information) m comnection with the Loan, Maleral
representations inchude, but are not lLimdted o, reprosontations concorning Borrower's ocenpancy of the
Property a8 Borrower' s principsl residenos,

¥, Profeciion of Lender’s Intorest in the Properiy and Rights Under this Security Instrgment, I
{2} Borrower fails to perform the covenants and agresments contained in fhis Securify Instrument, (b} there
is a legal prococding that might siguificantly affect Lender's interest in the Property and/or righis wader
this Security Instroment {such as a proceeding in bankruptey, probate, for condemnaiion or forfesture, for
enforcement of & lisn which may atms priocidy over s Sccourity Instrument or o enloree laws oF
regulations), or (¢} Borrowsr has ahandoned the Property, then Lender may do and pay for whatever 18
reasorable or appropriste io protect Lender's interest in the Property and righits under this Security
fnstrument, inchwding protecting and/or assessing the valug of the Property, and securing and/or repairng
the Property. Lender's actions can include, but are not hmued to: (8) paying any suing secursd by a len
which has priority over thig Security Tostrumend; (b} appearing m cowrt; and {¢} paying rcasonable
attornevs fees to protect s inderest in the Property and/or rights under this Security Insirument, nchiding
its secured position n a bankvuptey proceeding. Ssouwring the Property includes, put 5 not Hoded o,
entering the Property (o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, chimmste building or other code viciations or dangerouns comkibons, and have wtilifies urned
ot or off. Although Lender may take action under thig Section ¥, Lender does oot have fo do 5o and 18 not
wnder any duly or ohligation to do so. It is agreed that Lender incurs pe Galehity for not taliag any or ail
actions authorized uander this Section &,

Any amounts disbursed by Lender under this Section 8 ¢hinll begotne additional debt of Borrower
secured by this Security Instnument. These araounts shall bear wnferest at the Noie rate from the date of
dishursement and shall be payable, with sach interest, upon nohce from Lender to Borrowsr regqueshing

payment.

1ebL 12073
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If this Seousity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
iease. I Borrowsr acguires fee title to the Property, the lcaschold and the fee titie shall not merge vmicss
Lender agrees to the merger o wniing.

8, Mortgage Insurance. If Lender requived Mortgage Insurance as a condition of makimg the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in sffect, I, Tor soy resson,
the Morteaee Ineurance coverage reguired by Lender ceases o be gvailsble from the morigage insurer that
previously provided such insurance snd Borrower was requived to make separately designated payments
toward the premyiums for Morigage Insurance, Borrower shall pay the premdums regquired to obiain
coverage substantiaily equivalent to the Mortgage Insurance previously in effect, at a cost substanially
aquivalent to the cost to Borrower of the Mortgage Insurance previously w efiect, frome an alfcrnate
mortzage insurer selected by Lender, I substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue to pay fo Lender the amount of the separately designated payments that
were duc when the insurance coverage ceased to be in effect, Lender will accept, use and refain these
payments 28 & non-refundable loss reserve in leu of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is nlimately paid in full, and Lender ghall not be
required to pav Borrower any inferest or earnings on such loss reserve, Lender cam no longer require loss
reserve payviments if Mortgage Insurance coverage (in the smount and for the period that Lender TOHIeS )
provided by an insurer selected by Lender again becomes available, is obtained, and Lender reguares
separately designated payments toward the premiums for Morigage Insurance. If Lender requived Morigage
Insurance as a condition of making the Loan and Borrower was requived to make separately designated
payents toward the premiums for Morigage Insurance, Borrower shall pay the prerohame required {0
makiiain Mortgage Inmsurance i offect, or io provide 2 non-refundable loss reserve, wnil Lender's
requirement for Mortgage Ingurance ends in accordance with any writien agreement between BOITower and
Lender providing for such termination or until termination s required by Applicabls Law. Nething w thig
Section 10 affects Borrower's obligation to pay interest 3t the rate provided m the Mote,

Morigage Insurance reimburses Lender {or amy entity that purchases the Note} for cerfain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party o the Mortgage
{nsugrance.

Mortgage insurers evahate their toiad risk on all such msurance in force from time 1o fime, and may
enier o agreemends with other parties that share or wodify their visk, or reduce losses, These agreemenis
are on terms and conditions that are satisfactory to the morigage nsurer and the other party {or parties) 1o
these agreements. These sgreements may require the mortgags nsurer fo make payments GRINg any SUurce
of funds that the morigage insurer may have available (which may include funds obtained from Mortgage

Insurance prenyumsi,
As a result of these apreementy, Lender, any purchaser of the Note, another msurer, any remsurer,

any oiher entity, or any affiliate of any of the foregoing, ruay receive (direcily or indircetly) amouats that
derive from {or might be characterized as) & portion of Borrowser's payments for Mortgage lusurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. IU such agreement
provides that sn affifiate of Lender takes a share of the insurer's risk i exchange for a share of the
sremiums paid {o the insurer, the arrangement is ofien termed "caplive remsurance.” Further:

{1} Any such sprecments will not sffect the mmousts that Horrower hes agreed o pay for
Morigage Jasurance, or say other ferms of the Doan, Such sgreements will not increase the amount
Borrewer will ows for Mortgare Insarance, and they will pot cntifle Borrower to any refund,

(8) Amy such spreements will nof affect the rights Borrower bas - If any - with respect o the
Morigage Insurance under the Homeowners Frofeclion Act of 1998 or any other law. These rizhis
may inchude the right $o receive cerisin disclosures, fo reguest and obisin canceliation of fhe
Mortgage Insurance, to have the Morigage Insurance terminated automatically, andior e receive 3
refund of any Mortgage Insurance prowinms that were snearned at the fime of such canceliation or

ferminatiomn.
IHE5IAUTS
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11, Ascipmment of Miscelfaneous Precceds; Forfeiture, Al Miscellancous Procesds are hereby
assigned o and shall be paid to Lender.

{f the Property 1s damaged, such Miscellaneous Procecds shall be applied (o restoration or repsir of
the Property, it the resioration or repair is ccononmcally feasible and Lender s security s not lessened.
During such repaiy and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender hae had an opporivmty © mspect such Properiy v ensure the work has besn completed to
{ender' s satisfaction, provided thar such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration i 3 single disbursement or o a series of progress pavments as the work is
compieicd. Unless an sgrecment 315 made in writing or Applicable Law reguires interest to be pard on such
Hascetianeous Froceeds, Lender shall not be required {o pay Borrower auy interest or earmings on such
Miscellaneons Proceeds, If the restoration or repair i not econamnicaily feasible or Lender’ s security wonld
be lessened, the Miscellansous Procesde shall he applied to the sume secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellansons Procesds shall be
applicd m the order provided for m Section 2.

in the event of & foial faking, destruction, or loss 1 value of the Property, the biscelianeous
FProceeds shall be applied to the sumis secured by this Security Instrument, whather or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial takang, destruction, or loss m value of the Property in which the fair market
vahie of the Proporty ioumediately before the pariial faking, destraction, or losg m valne 18 equal o of
greater than the amount of the sums secured by this Securily Instrument immediately before the partial
takmg, destruction, or loss I valug, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instroment shall be reduced by the amount of the Miscelaneous Procceds
multinbied by the followmmg frachion: (8} the total amount of the sumg gecured mmroediately before the
parial takmg, destrgclion, of 053 1 value divided by (B the fair markst value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of 2 partial taking, destruction, or 1088 mn valus of the Properity in which the fair market
value of the Property mmmediately before the parfial takimg, destruction, or loss in value is loss than the
amonnt of the sums secured munediately belore the partial fakmyg, destrucion, or oss I valne, undess
Borrower and Lender otherwise agree m writing, the Miscellaneous Proceeds shall be applisd o the stms
secured by thig Secueity Instrument whether 4r noi the sums are then dus.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party {as defined in the next sentence) offers to make an award to settle & olaim for damsges,
Borrower fails to respond to Lender within 30 days affer the date the notice s given, Lender is authorized
to collect and apply the Miscellancous Frocecds cither to restoration of vepaw of the Property or {0 the
sums secured by this Security Instroment, whether or not then dues, "Opposing Parly™ means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action m
regard o Miscsilaneous Proceeds.

Borrower shall be in defaplt if any action or proceeding, whether civil or orivmnal, 5 begun that, wm
Lender's jmdgment, could result in foriedure of the Properly or odher malsnial anpanrasnt of Lender's
interest 1 the Property or righis uader this Secursdy Instrument, Borrower can cure such 3 defaulf and, f
aoceleration has occurred, reingstate as provided in Seclion 18, by causing the aclion or proceeding to be
disrnissed with a ruling that, in Lender's judegment, precludes forfenture of the Property or other matenal
imparrment of Lender’ s intorest m the Property or righis under this Sequrity Instrurgent. The proceeds of
any award or claim for damages that are atirtbutable o the impairment of Lender's interest in the Property
are hereby assigned and shall be paid o Lender,

Al Miscellaneous Proceeds that are not applicd to restoration or repair of the Property shall be
apphed in the order provided for m Section 2.

- d
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12. Borrower Not Released: Forbesrance By Lender Not s Waiver. Extensnion of the tims for
payment or modification of amortization of the sums secured by this Security hnsirument granted by Lender
o Borrower o any Successor in Interest of Borrower shall not operate to releass the hiabilty of Borrower
or any Successors in Tnterest of Borrower. Lender shall not be reguired to conmence proceedings sgatnst
any Successor in Interest of Horrowsr or to refiise o oxtend time for pavment or otherwise modity
amnortization of the swms secured by this Security Instrument by reason of any demand made by the ongmnal
Horrower or any Successors in Interest of Borrower, Auny forbearance by Lender in exeroising any night or
remedy including, without limitation, Lender’s scceptance of pavmerds from third persons, entifies of
Successors in Interest of Borrower o i amounts less than the amount then due, shall not be a waiver ol or
preciude the oxercise of any right or remedy. _

13, Joint asd Several Liability; Co-signers; Successors and Assivns Bownd, Borrowsr covenands
and agrees that Borrower's obligations and Hability shall be joint and several. However, any Borrower who
co-signs this Security Tnstrument but docs not execuic the Note {3 "co-signer”™) {3} 18 co-sigming this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terras of this Scourity Insument; {(6) 18 not personafly oblipated to pay the sorss gecnred by this Security
Instrument; and (¢} agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or
make any acconmmodations with regard to the terme of this Scourity Instrument or the Note without the

CO-SIENET § consent.
Subject to the provisions of Scotion 18, any Successor i Iutetest of Borrowesr who assumes

Bortowet' s obligations under this Security Instrument i weiling, and is approved by Lender, shall oblain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be relesged from
Borrower' s obligations and liability under this Security Instrument unless Lender agrees o such release m
writing. The covensuts and agreemenis of this Security Instrument shall bind {except a5 provided i
Section 203 and benefit the successors and assigns of Lender,

i4. Loess Charges. Lender may charge Borrower fees for services performed i conneciion with
Borrower's default, for the purpose of protecting Lender's interest in the Property and nights under this
Securily Instrument, including, but not limdied to, attorseys’ fees, property mspection and valuation fees,
In regard to any other fees, the sbsence of exprese auwthority in this Security Instrioment to charge & specific
fee to Borrower shall not be cotstrued as a prolibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Sccurily Instrument or by Applicatie Law,

if the Loan is snbiect to a law which sets maximum loan charges, and that law s finally wierpreted so
that the interest or other foan charges collected or to be collected in connection with the Loan exceed the
permitted Hmits, then: (&) any such loan charge shall be reduced by the amount necessary fo reduce the
charge to the permitted Hmit; and (b} any sume already collected from Borrower which excesded permitied
fimits will be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. I & refurd reduces principal, ihe
reduction will be treaied as a partial prepayment withowt any prepayreent charge {whether or not 2
prepaymnent charge is provided for under the Note), Borrewer's accepiance of any such refund made by
direct payment 10 Borrower will congiitite a waiver of any right of action Borrower might have arising out
of such avercharge.

15, Notices, All notices given by Borrower or Lender m connection with this Securnity Imstrument
must be i writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by frst class mail or when sctually delivered fo Borrower s
notice address if sent by other means. Notice to any one Borrower shall constitute aotice to all Borrowers
ynfess Applicable Law expressly requires otherwise. The notice address shall be the Property Address
pnless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promaplly
notify Lender of Borrower's change of address, If Lender specifies 3 procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specilied procedure.
There may be only one designated notice address under this Securtty Instrumend af any ofe Ume. Any
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notice 1o Lender shall be given by delivering it or by mailing it by frst class reail to Lender's agdress
stated herein unlese Lender hag desipnated another address by wvotice to Borrower. Any nohee m
connection with this Security Instrument ehall not be deemed fo have been given to Lender wuiil actually
received by Lender. I any notice required by this Security instrument i3 also regumred unoer Appliﬁ:ﬁ'ﬁ?iﬁ
Law, the Applicable Law requirement will satisfy the corresponding requirement utider this Secunty
Instrunent,

16. Geverming Law; Severabflity; Rules of Construction. This Securily Instrement shall be
governed by federal law and the law of the jurisdiction i which the Property is located, All crig‘hiﬂ and
obligations condained m this Security Instrument are subiect fo any roquiremients and hmiiaiions gf
Applicable Law. Applicable Law might explicitly or imphicitly allow the parties to agres by contract or o
might be silent, but such silence shall mot be constryed as a2 prohibition against agreernent by e:c:'sn‘i:ra:at. in
the event that any provision ov clause of this Security hnstrument or the Note contlicts with Applicable
Law, such couflict shall not affect other provisions of this Security Instruruent or the Nete winch can be
given effoct without the conflicting provision.

As used in this Sccurily Instrument: (8} words of the masculine gender shall mean and inchade
corresponding peuter words or words of the feminine gender; (b} words in the singuiar ghall rnean and
include the plural and vice versa; and {¢} the word "may” gives scie disorefion without any obligation o
take any action.

17. Borrewer's Copy. Borrower shall be given one copy of the Note and of this Secunty Instrament,

18, Tramsfer of the Property or s Beneficial Interest in Borrower. As used in this Section 1,
“Inerest in the Property™ means any legal or beneficial infcrest in the Property, inchuding, but not limted
to, those beneficial interests transferred in a bond for deed, coniract for deed, installment sales condract or
escrow agreement, the intent of which is the framsfer of title by Borrower at a future date to a purchaser.

I ail or any part of the Property or any Interest ip the Propeorty is soid or transforred {or ¥ ermﬁ*@r
is not a natural person and a heneficial nterest in Borrower 18 sold or ransforred) without Lendor's prior
written consend, Lender may require imroediate payment in full of all sums secured by this Securmy
Instrument. However, this option shall mot be exercised by Lender if such exercise 18 prohibiied by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The m:riic-? shall
provide a period of not less tham 30 days from the date the notice is given in accordance with Sechon 13
within which Borrower st pay all sums secured by this Security Instrament. I Borrower fails fo pay
these sums priey to the expirstion of this period, Lender may invoke any remedics pertied by this
Security Instrument without farther notice or denand on Borrowsr. .

19, Borrower's Ripht fo Reinstste After Accelevation. If Borrower meets certam cOndRIONS,
Borrower shall have the right to have enforcement of this Secunty Insfrument digcontinued &t Ay i:in?r::
prior to the earlest of {a) five days before sale of the Property pursuant 1o any power of sale ﬂﬂ?‘itﬂi?lt‘:-ii i3
this Security Instrument; (b} such other period as Applicable Law right speciy for the fenmination of
Borrower's righl fo reinstate; or {c) entry of a judgment enforcing ths Security Instrument. Thiljﬁﬂ
conditions are that Borrower: {(a) pavs Lender all swme which then would be due under this becunty
nsteument and the Note 23 if no acceleration had ccowrred; (b) cures any defas¥t of any other covenants of
agreements; {c) pays all expenses incurred in enforcing this Security Instrument, lncluding, but not fmiied
te. reasonable attornoys’ fees, property imspection and valuation fees, and other foos meurred for the
purpose of protecting Lender's utterest in the Property and rights uader this Security Instrument; and {4}
rakes such sction as Lender mayv ressonably require to assure that Lender's inferest m fhe Property arid
rights tnder this Security Instrument, and Borrower' s obHeation o pay the sums secured by this Securty
fnstrumaent, shall continue unchanged. Lender may requirs that Borrower pay such reinstatement sume aﬁd
expensss in one or wore of the following forme, as sclected by Lender: {a) cash; {b} money a:srsfder; (&}
cerfified check, bank check, treasurer’s chock or cashier's check, provided any such check 15 drawn Tpon
an inatitution whoss deposits are insured by a federal sgenoy, instrumentality or entity; or (@) Blectronic
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Funds Transfor. Upon reinstatement by Borrower, this Security Instrument and obligations secured herehy
shall remain fully effective as if no scccleration had occwrred. However, this right to reinstate shall nof
apply i the case of aceeleration puder Sechion 8.

28. Sale of Nete: Changs of Loan Serviver; Notice of Grievance. The Note or a parhal interest in
the Note (ogether with this Secority Instrument) can be sold ome or more times without prior notice 1o
Berrower., A gale nuight result in a changs in the entity {(known as the “Loan Servicer”") that coliests
Periodic Peyments due under the Note and this Security lastrument and performs ofher mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
vequires in connection with a notice of transfor of serviclug. If the Note is sold and thereatier the Loan 8
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be iransferred to a successor Loan Servicer and arg pot
assumed by the Note purchaser unless otherwite provided by the Note purchaser.

Neither Rorrower nor Lender may commencs, join, or be joined to any judicial action {as exther an
individual Htigant or the member of & class} that arises from the other party’s achions pursuast o truds
Security Instrument or that alleges that the other party has breached awy proviszon of, or any duty owed by
reasnn of, this Security Instrumnent, until such Borrower or Lender has notified the other party {with such
notice given in complisnce with the requirements of Section 15} of such sileged breach and aflorded e
other party hereto 8 veasomable period after the giving of such notice o take correchve acton, it
Applicable Law provides a time pericd which must elapse before certain acton can be taken, thal e
period will be deemed to be ressounable for purpoeses of this paragraph. The nolice of acceleration and
opporiunity to cure given to Borrewer pursuant to Section 27 and the notice of sooeleralion given | to
Borrawer pursuant to Section 18 shall be deemed to satisly the notice and opportumity 1o take correciive
action provigions of this dection 24,

21, Hazardons Substamees. As used in this Section 210 {a} "Hazardous Substances” are those
substances defined as foxic or hazardous substances, pollutants, or wasies by Environmental Law and the
following subatances; gasoline, kerosene, other flammable or toxic peiroleum products, toxne pesticides
and herbicides, volatile solvents, materials containing agbestos or formaldehyde, and redivactive matenals;
) "Eanvironmental Law" means federal laws and laws of the jurisdichon where the Property ig located that
relate to health, safety or environmental protection; (¢} "Environmental Cleanup” inclodes any response
action, remedial action, or removal action, as defined in Enviroumental Law; and (I} an "Environrnental
Condition® means o condition that can cause, contribuie o, or othorwise frigger an Environmenial

{leanup.
Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous

Substances, of threaten to refcase any Hazardous Substances, on of in the Property, Borrowsr shall not gy,
nor allow anyone else io do, anything affecting the Property (3} that is do violalion of any Envirgranental
Law, {b) which creates an Enviroranental Condition, or {o} whieh, due to the prosence, use, of releage c_:af 3
Hazardous Substance. creates z condition that adversely affects the value of the Property. The pres;ediﬁg
two seniemees shall wot apply to the presesce, use, or storage on the Property of simall guandities of
Hazardous Substances that are generally recognized 10 bo appropriate to normal residential uses and to
maintenance of the Property {(including, but not Hmited to, hazardous subsiances I consumer products},
Beorrower shall prompily give Lender written notice of {a) any investigation, claum, demand, lawsuit
or other action by any governmental or regulatory agency or private pariy invelving the Froperty and any
Haeardous Substance or Favirommental Law of which Borrower has asctual knowledge, (b} any
Environmental Condition, including but not limited to, any spilling, lesking, discharge, release or threat of
release of any Hazardous Substance, and {¢} any condiion caused by the prosonce, se of refease of a
Hasardous Substance which sdversely affects the value of the Property. If Borrower learns, or is notifisd

166512073
Forn 3081 1781

ALABAMA-Single Family-Fannie Mae/Freddie #ac HRIFOR INSTRUBMENT WH'H MERS
%-EA(AL} {1302).00 Page 12 of 15

| | | l [ E ! | I I.
I .
L
.
o
I i 3 L i il,
Ll “ e L]
-
]
o

" >

. - ] L

L o ¥ " - 5 . .

q:.;i‘ *\ *\" _h‘:'.\\ -\L""-'H'l- _“\' & {h -

i ") e Pl e "

Tttt ot S At Sk

‘ﬂ' i ;‘.\ L"“\\' _i;i L] b [ )

N SRR AT ot 2 R

By L) ‘__\» _ﬂ*l 1,':‘*‘ ‘11 .{L 1“\1— . e ;

l“ h‘- q‘h 'l"‘ h-" .\‘J:?' -|.~-I .a:;" ': Q‘ -

AR WL R T A R R

L 1\.‘\.‘\'-11‘“1‘;‘ J‘h 1:., ‘\"’Q“x‘ R

%

‘, L
oy *’i"
+



20160314000081620 03/14/2016 01:33:06 PM MORT 13/18

by any governmenial or regulatory suthority, or any private parly, that any removal or other remediabon
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompiiy take sli necessary
remedial actions in scoordance with Envircnmenial Law. MNothing herein shall create soy obhgation on

Lender for an Bmwironmenial Cleanup.

NON-UNIFORM COVENANTSR. Borrower and Lender further covenant and agreoe as follows:

22, Accelerstios: RBemedies, Lender shafl give uotice {0 Borrower prior {o acceleratios
following Borrower's breach of any covenant or sgreement in this Security Instrument {but not prierx
to nocclerntion wnder Section I8 unless AppHeable Law provides otherwisel. The notice shall speciy:
(s} the defandt; (b the action reguired fo cure the defanlt; (¢} » dale, not lese than 3§ days frem the
date the notice is glven to Borrower, by whick the defasl must be cured; and (g} that faflure o cBre
the default on or before the date specified io {he notice may result in acceleration of the mums secured
by this Security Instrument and sale of the Property. The notice shall further inform Berrower of the
right to reinstate after scceleraiion and the right fo bring a court sctien {o assert the pos-cxistence of
a defaslt or any other defense of Borrower o accelerstion and sale, I the defaull 15 net cured on or
hefore the date specified in the notice, Lender at ity opiion may requbre immediate payment n fuli of
28} swms secmred by this Security Instrument withowt further demand snd may inveke the power of
sale angd amy ofher remedies permdtied by Applicable Law., Leonder shall be entitied {o coliecl all
expenses incurred in pursuing the remedies provided in this Section 23, including, but nof lmied o,
regsonabie aftorneys’ feex and cpgds of fitle evidence

¥ Leander invokes the power of sale, Lender shall give a copy of 8 solice to Borrower in the
manner provided in Section 15, Lender shall publish the notice of ssle once s week for three
consecuiive weeks in 2 pewspaper published in SEEIRBY Conaty,
Alabame, and thereupon shall sefl the Property o the highest hidder at public ruction &t the front
door of the County Courthouse of this County, Lender shall deliver fo the purchaser Lender's deed
sonveving the Property. Lender or Hx decignee may purchase the PFroperty ai any sale. Borrewer
covensuts and agrees that the proceeds of the sale shall be applied in the following erder: {3} fo ali
sxpenses of the sale, including, but not Hmited to, rensonable attorneys’ fees; (B) fo all sums secured
By this Secwrily Instromesnt; and {¢) amy cxcess o the persen e persons legally entitled to i

33, Release. Upon payment of all sums seoured by this Seewrity Instrument, Lender shall release this
Security Instrument, Rorrower shall pay say recordation costs. Lender may charge Borrower 2 fee for
releasing this Security Instrument, but only if the foe is paid to a third party for services rendered and the
charging of the fee 15 parmitied under Applicable Law.

24. Watvers. Borrower waives all righis of homestead sxemption in the Property and relinguishes ail
vights of curtesy and dower in the Froperty.
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BY SIGNING BELOW, Borrower asccepis and agrees 1o the tenms and covenanls contamed

the fermns and ¢ in this
Security Instrument and 1 any Ruder executed by Borrower and recorded with i
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STATE OF ALABAMA, Shalby
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MEM%WE

H
whose name{s) isfare signed to the Toregoing conveyance, and who isfare known t© me, acknowledged
before me thal, being informed of the contents of the convevance, ho/shefthey executed ithe same
voluntarily and as his‘her/their act on the day the same bears date,

TR

(iven under my hand and seal of oflice thus L0 day of
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER i made this 11TH day of MARCE s
L£8%8 |, and s incorporated info and shall be deemed o smend and supplement the
Mortgage, Deed of Trust, or Security Deed {(the "Secunty Instrument™) of ths same dats,
given by the undersigned (he "Borrower” ) (o secure Borrower's Note to
FAIRWAY INDEFENDENT MORTGAGE CORPORATION

(e "Lender™}) of the same date and covering the Froperly described in the Securily
insirument and locaied at;

316 DEER RIDGE LANE, CHELBEA, ALABAMA 35843
iFProperty Address]

The Properiy inciudes, but is not limited to, a parcel of land improved with a dwaslling,
together with other such parcels and certain common areas and facilitiss, as described in
DECLARATIONS, COVENANTS, CONDITIONS AND/OR RESTRICTIONS FILED IN REAL
FROPERTY RECORDS OF THE COUNTY M WHICH THE PROPERTY I8 LOCATED

(the "“Declaralion”}) The Froperty is a8 part of 3 planned unil development known a3

DEER RIDGE LANES, BECTOR 5
{Name of Planned Unit Development]

tthe "PUD YL The Properly also includes Borrower' s interest in the homeowners sssociation or
gquivaient entilty owning oF managing ithe common areas and facilities of the PUD {ihs
"(wners Association” ) and the uses, benefils and procesds of Bormrower's interast.

UL COVENANTS. In addition to the covenanis and agreements made in the Security
instrument, Borrower and Lender further covenant and agree as follows:

A, PUL OBugations. dorrower snall parform all of Borrower s obligations under the PUD s
Constituent Documents, The "Constiiuent Documents™ are the (i) Declaration; (i} articles of
incorporation, trust instrument of any eguivalent document which creates ths Owners
Agssociation, and (i) any by<aws or other rules or raguistions of the Dwners Association.
Borrower snall promplily pay, when dug, all duss and assessments imposead pursuant 1o ths
Constitusnt Documents.

B. Properly Insurance. So long as the Owners Association maintains, with a generally
gecepied insurance camer, a "master” or "blankel”™ policy insuring the Property which is
sglisfactory to Lender and which provides insurance coverage in the amounis {including
deductible lavels), for the penods, and against loss by fire, hazards included within the {erm
"extendad coverage,” snd any other hazards, ncluding, but not Bmiled to, sarlhguakss and

Fe8512873
MULTISTATE PUD RIDEK - Single Family - Fannie Mae/Freddie Mac UNIFORRM INSTRUMENT
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floods, for which Lender requires insurance, then: (i) Lender walves the provision in Section 3
for the Perfodic Payment to Lender of the yearly premium instaliments for property insurance
an the Property; and (i} Borrower's obligation under Section § to maintain property insurance
coverage on ihe Property is deemed satisfied to the extent thal the required coverage is

provided by the Owners Association policy,
What Lender requires as a condition of this waiver can change during the term of the

{QAr.
Borrower shall give Lender prompt notice of any lapse in reguired property insurance

coverage proviged by the master of blanket policy.

in the event of g distribution of property insurance procesds in liey of restoration or
repair foliowing a 0ss {o the Property, or to common areas and faciities of the PUD, any
proceads payabie to Borrower are hereby gssigned and shall be paid to Lender. Lender shall
apply the proceads 1o the sums securad by the Security Instrument, whether or not then due,
with the excess, if any, pald (o Borrower,

. Public Liabiity Insurance. Borrower shall take such actions as may be reasonable to
insure thal the Owners Association maintaing a public liability insyrance policy acceptable in
torm, amount, and extent of coverage to Lender.

L. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payvable to Borrower in connection with any condemnation or other {aking of all
or any parl of the Properly or the common areas and facilities of the PUD, or for any
conveyance in Heu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Securily Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice {o Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substaniial destruction by fire or other casualty or in the case of a taking
by condemnation or aminent domain; {li} any amendment to any provision of the "Constiiuent
Documents” i the provision is for the sxpress benefit of Lender (i} termination of
professional management and assumption of self-management of the Owners Associgtion: or
{iv} any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unaccepiabla {o Lender.

F. Remedies. If Borrower does nol pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other ferms of paymeni, these amounts shall bear interest from the date of
gisbursement at the Note rate and shall be payable, with intsrest, upon notice from Lender to

Sorrow er requesting payment.

166512073
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coniained in N

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants
PUD E;Eﬁ?r.
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Filed and Recorded
Official Public Records
Judge James W.
County Clerk
Shelby County, AL
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